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Financial, Financial, Financial. 
THE FARMERS’ LOAN & TRUST; HARVEY FISK & SONS 
COMPANY NEW YORK 
Foreign Exchange, Cable Transfers, mace THE LIBERTY 
Government, Railroad and 


Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ised to act as Executor, Administrator, 

Guardian, Receiver, and in all 


as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
en bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 

Otties. ; 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Cerner Sth and Main Streets 
RICHMOND, VA. 


ndents: , 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Sth Ave. and[23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 








Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,706,779 Dep., $96,750,273 


A. B. HEPBURN, President 
af oh og bin -Pres. C. C. Slade, Asst. Cash. 
Pres. EB. A. Lee, Asst. Cashier. 
 eenaie. W. E. Purdy, Asst. Cash. 
A.C. Andrews, Asst. Cashier. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—!IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 





Municipal Bonds 
INVESTMENT SECURITIES 


POILADSYEL it” ood by 
JA S H. CH APMAN, 1 Chestnut St. 
OBS0AG0. oahon: by D dons eae. 
8 La Salie St. 
BOSTO 


N 
jo ee B. MO esented by Congress St. 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 


Capital. . . » «+ + $5,000,000 00 
Surplusand Profits... . . 12,550,168 20 
Deposits Nov.10,1910. . . 99,481,680 31 


RICHARD DELAFIELD, 
President. 
GILBERT G. THORNE, a. C. McKEON, 
Vice-President. tce- President. 
ee CO. VAN oLear. 
tce- President. 


MAURIOR H. EWER, 
Cashter. 


WILLIAM O. JONES, bestear "oe A. MAIN; 
Asst. Cashter. sst. Cashier. 


FRED’K O. FOXOROFT.. Asst. Cashter. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - 
Surplu,- - - - 


- $6,000,000 
- 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
. of Philadelphia 


315 CHESTNUT STREET 
, ACCOUNTS INVITED 


N. W. HARRIS & CO. 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munic- 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SEOURITIES 
Members New York and Phila. Stock Exchang 


N. &. Cor. Broad & Chestnut Sts., Philadelybi> 
) 27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital - - - 
Surplus and Prefits (earned) - 





- $1,000,000 
2,450,000 





OFFICERS 
SAMUEL WOOLVERTON, President ¢ 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 

Chas. A. Peabody 
Sar.ael Woolverton 
Charies A. Tweed 
Themes Denny 


Adrian Iselin Jr. 
Frederic W. Stevens 
Alexander H. Stevens 


W. Emler Roosevelt 





Feet te Natta a be 











II 


} 
} 
} 


THE CHRONICLE 


[ VOL. LXXxxIl. 











Bankers and Drawers of Foreign Exchange. 


J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street Corner of Broad 
NEW 


YORK 


DREXEL & CO, 0. PHILADELPHIA 
Corner of 6th and Chestnut Streets 


SZORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


WORGAN, HARJES & CO., 


81 Boulevard Haussmann 


Deposits received subject to Draft 
ties bought and sold on Commission 
Interest allowed on Deposits 
Foreign Bushenes. Commercial Credits 
Cable Transfers 
@ryetlar Latters for tt available in all parts 
of the world 





PARIS 








Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street 
ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems N. Y., Phila., Boston & Balt. Stock Exch’s. 


iam ond sell oe Tn- 
ment Secu on com- m 

of Hanks, pose secune INVES ent 
of Ba ankers, 

tions, Firms and Tadividn —_ 

on favorable terms. Securities 
drafts drawn abroad sy a points in the United 
States and Canada; and drafts drawn in the United 


States on foreign countries, i South Africa. 


(NTERNATIONAL CHEQU 
CERTIFICATES OF DEPOSIT. 


Buy and sell Bills of Exchange 
Letters and make cable transfers on all 


ints. Issue Commercial and 
of Credit * 


avelers’ Credits, avaliable in 
all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 
27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SHOURITIES 


Members of the New York Stook Exohapge 





Winslow, Lanier & Co., 
59 CEDAR STREET 


NEW YORK 
BANKERS 
Deposits Received Subject to Draft. interest 
AHowed on Deposits. Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Oredit 








Kean, Taylor & Co, 
BANKERS 
30 PINE STREET, NEW YOQK. 





Transact a General Foreign and Domestic 
Banking Business 





Dealers in Investment Securities 





John Munroe & Co., 


NEW YORK BOSTON 


Letters of Gredit for Travelers 


Gemmercial Credits. Foreign Exchange. 
Gable Transfers. 


MONROE & 90., Paris 





Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Fn as agents of Corporations and negotiate and 
ssue ns. 


Tel 
Bille ef aaa a ee Transfers, 
on 


Union of London & Smiths Bank, Limited, 
London, 


Messrs. Maliet Freres & Cie., 


Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT | 
Available throughout the United States 


Paris, 





August Belmont & Co., 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
{SSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 
Draw Bills of Bzehange and ~ sg ™ ee cane 


Transfers to EURO Cuba, and 
other West fadle, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co., 


44 Pine Street, New York. 
BAN KERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 








Lawrence Turnure & Co. 


Bankers 


64-66 Wall Street, New York 


De its received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint-Stock Bank, 
Limited. 
Paris Bankers:—Heine & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital - - - $1,000,000 
Surplus earned - = - 500,000 

on fersign Exchange bought and sold. Cable 
nsfers. Commercial and Travelers’ Letters of 
Gredit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street, 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 








15 William Street, New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & schen, London. . 
John Berenberg-Gossier & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 


Bremer Bank Fillale der Dresdner Bank, 
Bremen. 
Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 





Kidder, Peabody & Co., 


116 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORE 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI? 





Correspondents of 


BARING BROTHERS & OO. LTD 
LONDON 


J. & W. Seligman & Co., 


BANKERS 
NEW YORK 








Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE8 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, Lenden 
Seligman Freres & Cie., Parte 
Aleberg, Goldberg &£ Ce., Amsterdam 


The Angle and Lenden- Paris Netiene 
Bank ef San Francisce, Cal. 


Redmond s.€o. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
507 Chestnut Street, Philadelphia. 


Cables ‘**Mimosa.”"" 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque ané 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commissies 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Seourities 
Lists upon application. 








Granam & Co. 


BANKERS 
435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds. 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





issue Foreign and Domestic Letters o 
Credit and Travelers’ Cheques 





Knauth, Nachod& Kuhne 


BANKERS 
NEW YORE LEIPSIG, GERMANY 
Members New York Stook Exchange. 
ENVESTMENT 
SECURITIES 
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Bankers, Bankers, Bankers, 
Millett, Roe & Hagen 
Lee, Higginson &Co. ” BANKERS ad 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New. York Chicago BANKERS. Dealers In 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEWHAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


58 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


“embers New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Members New York, Chicago and Bostoa 
Stock Exchanges. 


Investment Securities 


25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 





State, Municipal and Raliroad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Peari Street 





Goldman, Sachs & Co. 
BANKERS 
60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 
Execute orders. for purchase and 
sale of Stocks and Bonds 


Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 


Letters of Credit 
Available in all parts of the world. 
DEALERS IN 


Inoestment Securities 
and Commercial Paper 








Zimmermann & Forshay 
BANKERS 
8 and 11 Wall Street. New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 


Letters of Credit Issued 
Cable Transfers to all Parts of the World. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Steck Exchange 
and Boston Stock Exchange. 


35 Gengress St 111 Broadway . 234 LaSalle St. 
BOSPON NEW YORK CHICAGO '! 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & Co, 


Bankers 


BONDS FOR INVESTMENT 


Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 





40 Wall Street, NEW YORE 
Philadelphia Chicago San Francisco 





George P. Butler & Bro. 


36 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO 


Cor. of Wall and Broad Sts., New York 


Draw Bills of Exchange and make Cabie 
Transfers to Europe, Asia, Australia, the 
— Indies, Central and South Amerie ané¢ 

exico. 


issue Letters of Credit for Travelers, avali 
able in all parts of the world. 





Cable Address, Domino, N.Y. Tel. 6570-1-2 Hanover 


Dominick Bros. & Co. 


49 WALL STREET, N. Y. CITY. 
Members New York Stock Exchange. 


COMMISSION BROKERS 
in Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt and 
courteous attention. 


OFFICIAL QUOTATION SHEET WILL BE SENT 
REGULARLY ON REQUEST 


Wollenberger & Co. 


BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 








BIRD S. COLER LEONARD H. HOLE 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & C« 


BANKERS 
New York Stock Exchange 


Members| New York Cotton Exchang: 
Chicago Stock Exchange 


INVESTMENT SECURITIES 


37-43 Wall Street, New Yor+ 
500 Fifth Ave., New York 
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Foreign. 


Canadian. 





DEUTSCHE BANK 


BERLIN W 
Behrenstrasse 9 to 13 





GAPITAL, 220040020220000---0200-- 347,619,000 
RESERVE................-...22-- $25,172,895 
M. 105,726,164. * 


Dividends paid during last ten years: 
44, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH. 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Uebersecische Bank.) 
SUBSCRIBED CAPITAL---------- ($7,143,000) 
M. 30,000,000. 


PAID-UP CAPITAL-----.--------- ($5,357,000) 
M. 22,500,000. 
RESERVE FUND...--....--------- ($1,625,000) 
M. 6,827,000. 
HEAD OFFICE 
BERLIN 
Kanonilerstrasse 29 to 30. 
Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Cordoba, Mendoza, Tucuman. 


BOLIVIA: La Paz, Oruro. 


OHILI: An Concepcion, Iquique, Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 

Bilis sent Jor collection, negotiated or 
advanced upon. 
Drajis, cable-transfers and letters 

Of credit issued. 
London Agents 


OEUTSCHE BANK (BBRLIN) LONDON AQ’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.Cc. 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 


LONDON, E. C., 
63 Cornhill. 

GAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611. 


With the unlimited personal lability 
@f the following partners: 


A. SOHORLLER, | E. RUSSELL, 
. SOHINCKEL F: URBIG, 
De. A A. SALOMONSOBN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


M. 10 000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO RTO ALEGRE, BAHIA, 


BANK FUR JR CHILE UND 
DEUTSCHLAND 
oe ae M. 10,000,000 08 
HAMBURG, WITH BRANCHES IN CHILE 
lie DE CHILE Y ALBMANIA aw: ANTOFA- 

A, CON Vanbani SANTIA TEMUCO, 
Vv RAISO VICTORIA: AND 


prIvia, V ABANOO DB CHILE Y A 
MANIA A BROCION BOLIVIANA), LA 





PAZ 


LONDON AGENTS: 
DIRECTION DBR DISOONTO-GESELL- 
“SCHAFFT 53 CORNHILL, E. 0 


a 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


rac Subscribed.................. $7,500,000 
Reserve Fund. .....cewsewceccccccce 2,900, 
$5 £1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent. 
At 8 to 7 Days’ Notice, 354 Per Cent. 

The Company discounts approved bank and 
mercantile acceptances, recelves money on Je- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the rhe gs — and 
Towns of England and 


Telegraphic Address: adage Riaies! 
ESTABLISHED 1836 
SUBSCRIBED CAPITAL, $95,741,700 
PAID-UP CAPITAL, 19,946,187 
RESERVE FUND, 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 








Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschast, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve,- - - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankvereim Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, & C. 


Capital paid up, . Frs.75,000,000 


Surplus, . . . . Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, LONDON, €E. C. 
Cable Address—Natdis: London. 
Sabecribed Capital........c«c<ce-os $21,166,625 
a eee ae 4,233 325 
TN PIs owns neccccnaeenaeee 

($5—=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 3 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 314 Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time an for fixed periods upon 
specially agreed term 


ns granted on — negotiable securities 
PHILIP HAROLD WADE. Manager. 





BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in- - $14,400,000 00 
REST, - - - - = 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 





Head Office— Montreal 


Rt. Hon, Lord Strathepas and Mount 

G.C. M. G., G. C. V. O0.—Honorary 
R. Ay ANGtS. President. 

Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 
}agents. 


oyal, 
Srosident 


W.A. BOG, 
J. T. MOLINEUX 


par one Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world 
issue drafts on and make collections in Chicago and 
throughout the Dominion of C. 
London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
ween en eens - ~~ 222 ------- $6,000,000 
4,999,297 


63 and 65 Wall st 
Ww. M, RAMSAY 


 seeerage 
ns tena Pe Proe cL. of Seema, © 
es in the vinces 6 n 
ba, ewan, Alberta Britis 
“ oes — for po ch AB Drom t cob 


ange 
4 Fy Me oe ftw J and Trav- 
elers’ Crodies available in any part of the worid. 


London Agents—The London Joint Stk. Bk., Ltd. 


Foreign. 





CAPITA 
Rest and 
NEW a OFFICE, 











Anglo-Austrian Bank 


Established 1864 


CAPITAL PAID UP-_------------- $16,000,000 


(80 Million Crowns) 
RESERVE FUND wi. < cdcwcsuscsscce $3,400,000 


(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest, 
Czernowitz, Eger, Graz, Innsbruck, Korneuburg, 
Linz, Lobositz, Marburg, Pardubitz, Pirano, 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trau- 
tenau, Trieste, Wels, Znaim. 


Commandite: Messrs. F --saoae & Kottlarzig 
sen. 





VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. 
Codes: Hartfield’s Wall St., 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) --..$15,000,000 
Reserve Fund{In Gold_..$15,000,000|_... 31,000,008 

Un Silver.. 16,000,000) 
Reserve Liabilities of Proprietors--.-.-...... 15.000,008 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IB 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE 
MENTS, INDIA 
WADE GARD'NER, Ageat, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully paid) - 
(130,000,000 crewns) 


RESERVE FUNDS 
(89,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek-Mistek, Graz, Innsbruck 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Preem yal, 
Prossnitz, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 
Constantinople 


Address, Voco. 
W. U. & Lieber 








$26,342,006 
$7,906,006 
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Canadian. 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
SURPLUS------------------------ 

NEW YORK $OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 








Buy and Sell Sterling and Continental Ex- 
change and Cable Transfers, Commercial and 
Traveler's Credits. Collections made at all points. 


Banking and Exchange business of every de- 
scription transacted with Canada, 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
L'eyd’s Bank, Limited, 
Union of London and Smiths Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital_.......-.--- £1,000,000 Sterling 
Reserve Pund-_.-....-.....--- £520,000 Sterling 


Head Office: 
& Gracechurch Street, London, E.Q. 
New York Office: 52 Wall Street. 
H. M. J. — 
W. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
end bie Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
world. Issue Drafts on and make Collections 
tm ail parts of the United States and Canada. 














C. Meredith & Co., Limited 


Bond Brekers and Financial Agents 
GHAS. MEREDITH, J.J. REED, | 
President. Vice-President. 


A. H. B. MACKENZIE, Manager. 
HON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS 
ALFRED BAUMGARTEN, C. R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B. GORDON 


MONTREAL 





Canadian 
investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL GANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 


£t. James Street MONTREAL 


'| Land Title Building, 





Bankers. 


On 








Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORE 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 35 Congress St. 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Ralireed 


Members New York and 
Boston Stock Exchanges 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 
BANKERS 


40 Wall Street, 
PHILADELPHIA. NEW YORK. 


INVESTMENT SECURITIES 











Canadian. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 





Canadian Bonds Bought, 
Sold and Appraised 


W. Graham Browne & Co. 
[MONTREAL 


MACKAY & CoO., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electrio Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


.(Pald-Up Capital and Surplus, $4,900,000. 


71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorade Springs Londea 
COLORADO BNGLAND 


Electrie Power Securities 


24 Broad Street 
NEW YORK 





Tucker, Anthony & Co. 


BANKERS & BROKERS 
58 STATE ST., 24 BROAD 8f.; 


BOSTON NEW YORK 
NEW BEDFORD NOBWIO“N 
Members Boston and New York Stock 


Exchanges. 





Alfred Mestre & Co 
BANKERS 


- Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allo'ved on deposits 
Subject to Draft. 


37 Wall St. 





130 8. 16th St. 





NEW YORE 


PHILADELPHIA 
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Baukhers and Grokers ontside Rew Bork. 





~~” PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W.S. KUHN 
Incorporated 
of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland. 
President. Seo. & Treas. 


PAID-UP CAPITAL, $500,000 


Donner, Childs & Woods 


Successors to CHILDS & CHILDS 


Members New York and Pittsburgh Stock 
Exchanges and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & : Compeny 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bldg. 


INVESTMENT SECURITIES 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pittsburgh Stock Exchange 
Commonwealth Bldg. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


PHILADELPHIA. 


Ww. G. HOPPE H. HOPPER, 
Members of Sntladelphia Stock | Re aly 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our spevial attention. In- 
fermation cheerfully furnished rvgarding present 
or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street, 
Philadelphia 








and 




















{ PHILADELPIA STOCK EXCHANGE 
MEMBERS} NEW YORK STOCK EXCHANGE 
{CHICAGO BOARD OF TRADE 





REED & HUNTOON 


S tn 
INACTIVE SECURITIES 
4281 Chestnut St.. - Philadelphia, Pa. 


E. B. JONES & CO. 


BONDS 
Morris Building, PHILADELPHIA 


NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 
BIRMINGHAM, ALA. 

OTTO MARX & Co. 
BANKERS AND BROKERS 


BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS 


MEYER & GOLDMAN 


STOCKS AND BONDS 


OFFICES 


BIBMINGHAM, } 
MONTGOMERY. 


MEMPHIS. 


PAPA RADA PAS ODIO 


~ JNO. L. NORTON > 
Local Stocks and Bonds. 


86 Medison Avenue, 
MEMPHIS. TENN 


























ALABAMA 








J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROKERS 


INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 
HENRY S. FRAZER 


Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO. | 


Bankers and Brokers 
S8TOCES AND BONDS 


























NASHVILLE, TENN. 
AUGUSTA. 
JOHN W. DICKEY 
BROKER 


AUGUSTA, GA 
Southern Securities 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 


ATLANTA. 
SOUTHERN 
MUNICIPAL BONDS 
YIELDING 44% TO 54% 


THE ROBINSON - HUMPHREY CO. 


ATLANTA, GEORGIA 


Legal Bonds 


HILLYER TRUST CO. 


Capital and Surplus, $300,000 
ATLANTA, GA. 


BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 


KANSAS CITY, MO 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO 


Kansas City Ry. & ‘& Light Issues. 
Western Municipals. 
Local Securities. 


PROVIDENCE. 
' Richardson & Clark 
26 Exchange Street, Providence, R. I. 


Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 












































MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
NEW YORK, 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








__ SAN FRANCISCO, __ 


J. C. WILSON 


{New York Stock Exchange. 
MEMBER({Chicago Board of Trade. 
{Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Coricspondents, 
Winthrop & Co., New York & Chicage 





Harris, 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 


ist Nat. Bank Bidg., SAN FRANCISCe 
Member The Stock and Bond Exchange 








LOS ANGELES. 
James H. Adams & Co. 


MUNICIPAL AND PUBLIC CORPORATION 
BONDS 


California Issues a Specialty 
Correspondence Invtied 
LOS ANGELES SAN FRANCISCO 








Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 414% TO 6% 
LOS ANGELES PASADENA 





BARROLL & CO. 
BONDS 


Merchants’ Exch. Bidz, H. W. Hellman Bidg 
San Francisco. Los Angeles. 





FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 


MEMBERS LOS ANGELES STOCK EXCHAN@S 
LOS ANGELES. 








DENVER, COL, 





Boettcher, Porter & Company 
Denver, Colorado 

Denver City Tramway 5s 

Denver Union Water Co. bds. & stks. 

Denver Gas & Electric Co. 5s 

Great Western Sugar Co. stock 

Colorado Telephone Co. stock 

Cities Service Co. stock 

Denver District Improvement bds. 6% 

Colorado Irrigation District bonds 6% 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITIES 














ROCHESTER, N. Y. 


High Class 6% Bonds 
50% Stock Bonus 
Write fer particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg. ROCHESTER. N.Y 











PORTLAND, MAINE 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 





PORTLAND © « «= = MAINB 
QGhas. H. Payson Geo. S. Payson Herbert Paysen 
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Bankers and Brokers ontside Rew York. eee 
CHICAGO. ST. LOUIS. CLEVELAND. 
100,000 FRED. S. BORTON T. E. BORTON 
NEBAUM SONS $100, BTS ENWRIGHT 
GREE BANKERS Merchants’ Bridge Company BORTON & BORTON 


Corner Clark and Randolph Streets, Chicago. 
fliigh-Grade Investment Securities 
Chicago First Mortgages and Bonds for sale 


tesue Letters of Credit for travelers, avaliable tu 
ail parts of the World. 


General Domestic and Forelgn BankingBusiness 
Correspondence Solicited. 


Send for our latest lists of Securittes 


Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
189 MONROE STREET, 


CHICAGO, ILL. 

(New York Stock Exchange, 

Sat York Cotton Exchange. 
New York Coffee Exchange, 

New York Produce Exchange 
Chicago Stock Exchange, 

Chicago Board of Trade, 

'St. Louis Merchants’ Exchange 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


Thiet en Application 


A. G. Becker & Co., 
({INCORPORATED.) 
COMMERCIAL PAPER 


8. W. Cor. Monroe & La Salle Sts., Chicago. 
be BALTIMORE 


POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 


SAINT PAUL. 
Leis City Transt Transit ge 1928 


Se Paul Gas “tien cht Co. 8 5s. Yeas 


Gity of St. eet 
n City Telephone Co. ist 6s 


Correspondence iy ene sn 
all Northwestern 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial “Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING ST, PAUL, MINN, 



































MINNEAPOLIS. 


WELLS & DICKEY CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


win City Rapid Transit System Bonds 
jeneaoolis National Rank Stock 














BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffale and Western New York Securities 











First Mortgage 6% Bonds 


Dated February 1, 1889. Due ¢ Pepeusns 1, 1929. 
Authorized and atten a 060. 
Optional after February 1, 1909, at 110 & int. 
Farmers’ Loan & Trust Co., New York, Trustee 

Daniteed as to Interest by 
Terminal Railroad Association of St. Louis, Mo. 

These bonds are secured by First Mortgaze on 
the double-track modern steel bridge, and its 
approaches, over the Mississippi River at St. 
Louis. The bridge and approaches could not be 
duplicated for anything like the amount of the 
present bond issue. This bridge affords the only 
entrance into St. Louis from the East, except 
over the Eads Bridge and through the tunnel, 
which, on account of the use of soft coal, is ex- 
tremely disagreeable. 

The property is leased for its charges to the 
Merchants’ Terminal Railroad Company, which 
is controlled by the Terminal Railroad Associa- 
tion of St. Louis, the latter being composed ofthe 
fifteen railroads entering St. Louis. 

For the year ending June 1, 1910, the Termina] 
Association report a total of 555,800 passenger 
an freight cars handied over the erchants’ 

ge. 


Price on Application—To Yield about 5 Per Cent. 


A. G. EDWARDS & SONS 
St. Louis New York 
WHITAKER & CO. 
High Grade 
Missouri & Illinois 
Municipal Bonds 


To net 44% to 5% 
Circular on application 


300 N. FOURTH sf. - SsT. LOUIS 








William R. Compton Co 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8T. LOUIS OHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








CINCINNATI. 


St. Petersburg, Fla., 6% 


Improvement Bonds 
30 Years 


WEIL, ROTH & CO. 


CINCINNATI CHICAGO 








EDGAR FRIEDLANDER 


DEALER IN_ 
Cincinnati Securities 
CINCINNATI, = = += = «= OHIO 








PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
. PROVIDENCE, B. I. 
Local Securities 


Gas, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 
of Proven Value. 


INVESTMENT SECURITIES 
LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVEFAND AND NORTHERN O10 
MEMBERS CLEVBLAND STOCK EXCHANGE 


GUARDIAN BUILDING 


Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building. CLEVELAND, OMw 








INDIANAPOLIS. _ 


Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Bldg., INDIANAPOLIS 


NEWTON TODD 


i WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 


Fletcher Bank Bidz INDIANAPOLIS 


ALBANY, N. Y. 


PETER J. CALLAN 
INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 























Eugineers. 


J. G. WHITE & CO. 


Engineers, Contractors 
43-49 Exchange Place, NEW YORK 





Chicago, Ills. San gage = 
Yallwat Gane, Biocon Cant 
per “Free ory “ sys ‘ter 


Institutions and investors 


Electric Railways, Electric Light a Powe: 
Plants, Plants, Financed, 
Designed and Built. 

London Correspondents: 

J. G@ WHITE & CO., Timiiod, 

9 Cloak Lane, Cannon St..£ C. 


‘Cc, G. YOUNG 
Engineering and Construction 








Plans, Methods, Operation SIXTY 
Public Utilities and Industrials ar ll 
| 
Reports for Financing 
Mem. Am. Sec. C. B. 
H. U. WALLACE 

ENGINEER 
one F pen Mee isctrié and Stent 
Railroads, Power Plants, Transm 


Central Stations and Mog . rojedts, Vat re} 
Ex-Supt. Illinois Cen 

Tiiinois Central RR.: and Gen’l Manager Clieene 
Lake Shore & South Bend Electric Rallway. 


Marquette Bidz. CHICAGO ILL 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 








Mining Zugineers. 
H. M. CHANCE 


Consulting Mining Engineer and Gsvingisi 
JOAL AND MINERAL PROPERTIZzZ? 


Examined, Developed, Managed 
537 Drexel Bidg.. PHILADELPHIA, PA 
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Gurvent Bond Anguniries. 





Mobile & Ohio, St. Louis & Cairo Collat. 4s, 1930 
Wheeling & Lake Erie, Ext. & Imp. 5s, 1930 
Kansas City Northwestern Ser. “A” 5s, 1933 
(ialveston Houston & Henderson 5s, 1913 
Southern Indiana Ist 4s & Genl. 5s 
Gulf Beaumont & Kansas City 6s & 5s 
Providence Securities Co. 4s, 1957 
Macon Dublin & Savannah 5s, 1947 
Beech Creek Coal & Coke 5s, 1944 
Chicago Southern 5s, Ctfs. 
Central Vermont 4s, 1920 


AND ALL OTHER SECURITIES DEALT IN 





F. J, LISMAN & COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


30 BROAD STREET, NEW YORK 
Land Title & Trust Oo. Building, PHILADELPHIA 








39 Pearl Street, HARTFORD 
Cuban Government Internal 5s 
Mich. Cent. Debenture 4s, 1929 LIBBEY & STRUTHERS 


Ore. RR. & Nav. Co. Cons. g 4s, 1946 
Chic. R. I. & Pac. Ref. 4s, 1934 
Chic. Burl. & Qu. Coll. Joint 4s, 1921 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 
20 BROAD ST. NEW YORK 





We Offer 
300 SHARES 


SOUTHWESTERN OF GEORGIA 
5% GUARANTEED STOCK 


J H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 








Oregon Short Line 5s 
Chic. & North Western Gen. 4s 
Atchison Short Line 4s 


FERRIS & WHITE, 


Tel. 6327-8 Hanover 37 Wall St., N. Y. 





We Want to Buy 

Continental Cou 5s 

eet my 

enesee & Wyoming 5s 
pense & Idaho Northern 5s 
Cuban Government (Internal) 5s 
Atlas Portland Cement 6s 
German-American Insurance Stock 


J. H. BECKER & CO. 


Tel. 985 Rector 80 Broadway, New York 








WANTED 
Grand Rapids Ry. Co. ist M. 6% Bonds, due 1916 


OFFER 
&t. Joseph Railway, Light, Meat & Power Co 
ist Mortgage 6% Bonds, 1937. 


Sutton, Strother & Co., 


Calvert acd German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 





55 Cedar Street 
NEW YORK 


New Haven 6s 

Chic. & Pac. West. Ist 5s 
Rensselaer & Saratoga 7s 
Houston & Texas Cent. 4s 





Allegheny Valley Ry. 4s 

Duluth Rainy Lake & Winnipeg 5s 
Erie RR. Co. Prior Lien 4s 
Gettysburg & Harrisburg 5s 

Pan Handle Cons. 4s, Series ‘““G’”’ 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 





WE WANT 
Duluth Rainy Lake & Winnipeg Ry. ist 5s, 1916 
Col. Newark & Zanesv. Elec. Ry. ist 5s, 1924 
Col. Buckeye Lake & New. Tract.Co., ist 5s,1921 
Canton-Massillon Electric Ry. 1st 5s, 1921 


BURCESS, LANC & CO. 


Private Wire 
BOSTON 
50 State Street 


NEW YORK 
34 Pine Street 


Kan. City Northw. Pref. A, 5s, 1933 
Florida East Coast 1st 414s, 1952 
Rock Island, Choctaw Coll 4s 
Seattle Trenton & So. 1st 5s, 1925 
Hudson & Manhattan Securities 


WOLFF & STANLEY 


Tel. 6557 Broad 27 William St., 


FOR SALE 


Eastern Steel Company 
First Mtge. 5s, Due 1931 
Price 94 and Interest, to Yield 514% 
Gl LMAN & CLUCAS 


ist Nat. Bank Big $4 Pine Street 
NEW HAVEN NEW YORK 





N. Y. 








CURTIS & SANGER 


Members N.Y.. Boston & Chicago Stock Exchanges 
PACIFIC TELEPHONE CoO. 
5% Two-Year Notes. Due Jan.5,1913 


49 Wall Street 


Evansville & Indianapolis 6s 

Ill. Cent., St. L. & Louisv. 3%s 
Chic. Indiana & Southern 4s 
Chicago & Alton Sinking Fund 5s 
Minneapolis Gas Light 5s 

Kings County Gas & Ill. 5s 

Sloss Iron & Steel 6s & 44s 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New York 





WANTED 
Seaboard Air Line 


3 year 5% Bonds, due 1911 
10 year 5% Bonds, due 1911 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


Robt.Glendinning &C« 


400 Chestnut Street, Philadelphia. 
N. Y. Susq. & West. Terminal 5s 
Penna. & Northwestern 5s 
Choctaw Okla. & Gulf 5s 
Western N. Y. & Penna. First 5s 
Pennsylvania Co. 414s, 1921 
C. & 0.—Big Sandy 4s 
c.c.c. & St. L.—Mich. Div. 4s 
Columbus & Hock. Vall. ist 4s, 1948 


WANTED : 
100 American Cigar 
200 Brooklyn Borough Gas 
200 Cuba Railread Pref. 
100 Kings County Elec. Lt. & Power 
106 National Cash Register Pref. 
500 Pennsylvania Water & P Water & Power 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Beston. 


WE WANT 
Allentown Gas 5s, A. 
Atlanta (Ga.) Gas Light 5s, J. & D., 1947 
Chester County Gas 5s, J. & D., 1925 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City Gas 5s, A. & O., 1922 
Merion & Radnor Gas & Elec. 5s, M. & N., 1954 
Syracuse Gas 5s, J. & J., 1946 
Syracuse Lighting 5s, J. & D., 1951 
Syracuse Light & Power 5s, J. & J., 1954 


REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Exchasce 


Telephones, { Fe®Soruce 21-31. 
Keystone-Race 205 














& O., 1924 





Nash. Chatt. & St. L. 5s, 1928 
Chicago & N. W. Cons. 7s, 1915 
Peoria & Pekin 2nd 44s, 1921 
Cin. Ind. & Western 4s, 1953 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street. New York 








See Page xxi 


Pingree, McKinney & Co. 


8 Congress Street, Boston, Mass. 





TAX FREE IN PENNSYLVANIA. 


Johnstown Passenger Railway Co 
Refunding 4s, due 1931. 

Lehigh Valley Transit Company 
First 4s, due 1935. 


WURTS, DULLES & CO. 


125 S, FOURTH ST., PHILADELPHIA 





Chicago 


NEW YORK 


Boston 


Telephone Lombard 1060-1061 
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Kansas City Clinton & Springf. 1st 5s, 1925 
Southern Light & Tract. Co. 5s, 1949 
Cons. Water Co. of Utica General 5s, 1930 
Steinway Railway Co. ist 6s, 1922 
Syracuse Gas Co. Ist 5s, 1946 

Mexican Int. RR. 1st 4s, 1977 (stamped) 
Madison Trust Co. Stock 

Automatic Electric Co. Stock 

Hudson Companies Preferred 

Royal Baking Powder Co. Preferred 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 
Telephone 445-6-7 Rector 


Chicago & N. W. General 4s, 1987 
Pitts. Cin. Chic. & St. L., All Issues 
Atchison Adjustments 4s, 1995 

N.Y. Cent., L. Sh. Col. Tr. 3s, 1998 
Louis. & Nash. Unified 4s, 1940 
Louis. & Nash. ist 5s, 1937 

Tol.& O. Cent.,West. Div. 5s, 1937 


NEWBORG & CO., 


MEMBERS N. Y. STOOK EXOHANGE 
60 BROADWAY. N. Y. 
Telephone 4390 Rector, Cable Address, 

“NEWROSE” 
PRIVATE WIRE TO ST. LOUIS 


WE HAVE A MARKET IN 


O'Gara Coal Co. 5s, 1955 
Havana Tobacco 5s, 1922 
Beech Creek Coal & Coke 5s, 1944 








Schwarzschild & eet 6s, 1916 
Central Foundry Co. 6 

Chicago Subway 5s, 1928 

Columbia Gas & Electric 5s. 1927 
Muskegon ptaction & Lighting go. 5s, 1931 
Nassau & Suffoik Lighting Co. 5s, 1935 
Southern Railway 5s, Notes i513" 

Missouri Kansas & Texas 5s, Notes, 1911 


We Spectalize in Coal Company Bonds 


MEGARGEL & CO. 


BANKERS 
6 Nassau Street NEW YORK 
Y. Ont & Westera Ref. 4s (tax-free) 
a Short Line 6s 
Northern Pacific Prior Lien 4s 
' Providence Securities 4s 
Baltimore & Ohio Gold 4s 


Southern Bell Telephone 5s 
Illinois Central 4s, 1952 


EYER & COMPANY 


Tel. 7760 1-2-3 Hanover 
37 Wall Street NEW YORK 


N.O. Mob. & Chic. bond & scrip 
American Steel Foundry 4s 
Automatic Electric 6s 

New Mexico Railway & Coal 5s 
Princeton & N. W. + i> GENS 3\4s 


DOUGLAS FENWICK & CO. 


Tel. John 109 84 WALL ST 


Oswego & Syracuse 5s, 1923 

Jack. Lans. & Saginaw 34s, 1951 
Edison Elect. Ill. Co., Bklyn.,4s, 1939 
Phila. & Reading 6s & 7s, 1911 

N. Y. Lake Erie & West. 7s, 1920 
Northern Ohio Ry. 1st 5s, 1945 
Oswego & Rome 2d 5s, 1915 

New York Suburban Gas 5s, 1949 
Buffalo N. Y. & Erie 7s, 1916 

C.B. & Q., Il. Div. 34s, 1949 


Joseph Walker& Sons 


‘ MembersNew York Stock Exchange, 
' 20 Broad St. New York. 
Private wire to Philadeiphia. 


Coffin & Company 
NEW YORE 


WANT 
Brooklyn Union Gas 5s 
Edison Elect. Ill. 5s 
Buffalo General Electric 5s 
Terminal Assn. of St. Louis 5s 


OFFER 
C.B. & Q., Illinois Division 314s 
Rio Grande Western 1st 4s 
Oregon Short Line 6s 
Chicago & Pacific Western 5s 

















Florida West Shore 5s 
Atlanta Birmingham & Atlantic Ist 5s 
Macon Dublin & Savannah 5s 
Atlantic & Yadkin 4s 
East Tennessee Virginia & Georgia Consol. 5s 
Southern Ry.—Memphis 5s—St. Louis 4s 
Transylvania RR. 5s 
Florida Southern 4s 
Kansas & Colorado Pacific 6s 
Central Vermont 4s 
Des Moines & Ft. Dodge 4s 
Allis-Chalmers Co. 5s 


WERNER RBROs, & GOLDSCHMIDT 
Tel. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y, 








~ 





Sllinois Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity — Contract — Miscellaneous 











The motto of the Illinois Surety Company is **Prompt Service” 
both in the handling of its business and the adjustment of tts losses 











MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - $7,000,000 














The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway. New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 

















Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTRATION & TRUST COMPANY ) 
215 Singel - AMSTERDAM. (Holland.) 





H. MEINESZ, President 
Board of Directors: 
Chairman. 


H. WALTER, L. D.. 
ock & Uyt den Bogaard. 


A. a, H. BOISSEY AIN Ph. MEES. 
Director Swiss Bankverein and ees & Zoonen. 
of ot a yt & Go's Bank. 
J. A. BL VNSTER. H. MEINESZ. 
President 


F, Th. “EVERARD. 


P, mM. d. “3. GILISSEN 
Arnold Gilissen. 


A KALE. 
ug ste '& Co. 


Acts a pd 


G. Hy, DE : MAREZ OYENS 
Oyens & Go’s Bank. 
A, ay a. i PICHOT! 
Westerwoudt & Co. 
Ww. M. 4. SCHEURLEER. | 


Administrator, Trustee, Guardian, Agent, etc. 


Acts as Trustee of Corporation Mortgages. 
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Srust Companies. 
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eee 





Chartered 1866. 


Brooklyn Trust Company. 


Main Office: 177-179 Montague Street, 
Branch: Bedford Ave. and Fulton St. 
Manhattan office: Cor. Wall St. and Broadway 


STATEMENT DECEMBER 31, 1910 


RESOURCES 


EDWARD LYONS 


THEODORE F. MILLER, 
SAMUEL W. 





| 
$6,331,636 10 | Capital Stock 








Bonds and Stocks_..._.._..._._. $6,331,636 10 | Capital Stock__....-........ $1,000,000 00 
Real Estate. 100,000 00! Undivided Profits - 2,871,880 38 
Loans on Bond and Mortgage 945,795 60 | Deposits . 18,075,579 45 
Bills Purchased 975,224 88 | Reserved for Taxes and Depre- 
Overdrafts 841 85 ciation - it 75,393 60 
Interest Accrued 148,503 67 | Interest Accrued 74,884 57 
Loans. 8,612,967 19 | Dividend due Janué ry 31911. 50,000 00 
Cash and Due from Banks- 4,582,768 71 | Extra dividend due Jan. 3 1911 50,000 00 
$21, 697, 788 00 $21, 1697, Led 00 
‘TRUSTEES 
THOMAS T. BARR DAVID H. LANMAN CHARLES M. PRATT 
SAMUEL W. BOOCOCK FRANK LYMAD GEORGE G. REYNOLDS 
GE ORGE W. CHAUNCEY THEODORE F. MILLER CHARLES A. SCHIEREN 
WILL [AM N. DYKMAN HOWARD W. MAXWELL SHEPARD 


WILLIAM HESTER WILLIS L. OGDEN ‘ WALBRIDGE 
FRANCIS L. HINE JOSEPH E. OWENS AL ‘t DX. ANDER M. WHITE 
WILLIAM A. JAMISON JOHN J. PIERREPONT WILLIS D. WooD 

: Advisory Committee—Bedford Branch 
EUGENE F. BARNES 


EDWARD THOMPSON 
OFFICERS 


President 
BOOCOCK, Vice 


-President 


LIABILITIES 


i DWARD M. 


WILLIAM vt; _— LL 
JOHN McNAMEEF 


LANMAN, Vice-President 


® 
SY W. HUSTED, Secretary 














Kings County Trust Company 


342, 344 & 346 Fulton Street 
BOROUGH OF BROOKLYN 
Statement at the Close of Business December 31st 1910. 


RESOURCES. LIABILITIES. 

Cash on Hand____- _.. $1,552,101 43 | Capital $500,000 00 
Cash in Banks_-__-_-_-_ 1,064,182 84 Surplus. - 1,500,000 00 
New York City and Brooklyn Bonds —°317;529 38 | Undivided Profits (net) adh okie 603,149 65 
Other Stocks and Bonds___ 1,500,181 06 | Due Depositors Sere FO 
Bonds and Mortgages_ 944,611 25 | Checks Certified 24,210 89 
Loans on Collateral, Demand and Rebate on Loans and Bills Pur- 

Time 8,883,839 42 | chased . 45,431 33 
Bills Purchased. ______ - se og sty 033 50 | Taxes and Expenses Accrued____-_ 18,500 00 
Office Building 0,000 Trust Checks Outstanding. _______ 06 36 


Interest and EE Accrued 


| 
$17,952,990 18 | 
JULIAN D. FAIRCHILD, President. 


$17,952,990 18 


DoW. ReWILLIAMS. | ViceP dent WILLIAM i WASON _ 

c + Vice=Presidents. Asst. Secret 
JULIAN P. FAIRCHILD, | J. NORMAN CARPENTER, Trust Officer, 
hatte TRUSTEES 

ohn Arbuckle, Julian P. Fairchild, Joseph Lieb . Charles E. Perkins, 

A. Abraham, Joseph P. Grace, John McNamee, Dick S. Ramsay. 
walter E. Bedell. William Harkness, D. W. [ac Hiome, B. Scharmann, 

Geo. V. Brow a a Huber, Henr Mey ) A. T. Underwood, 

Ro bert "A. Drysdale, H. K. Knapp. Charles. A. 0° ‘Donohue, Wm. M. Van Anden 
Roswell Eldridge Whitman W. Kenyon, John J. Williams, 


Julian D. Fairchild, 








CONDENSED STATEMENT OF CONDITION 


Empire Crust Company 


MAIN OFFICE 
42 BROADWAY, NEW YCRK 


BRANCH OFFICES 


487 Fifth Avenue, N. Y. 


RESOURCES. 
N.Y. State and City Bonds______ 
N. Y. Real Estate Mortgages_- 
Other Stocks and Bonds.________ 


ee ee 


242 E. Houston Street, N. Y. 


FOREIGN OFFICE 


9 New Broad Street, London, E. C. 
AT THE CLOSE OF BUSINESS DECEMBER 33, 1910. 


$1,051,624 24 
516,500 00 
1,572,295 40 
11,608 ,276 35 
7,397 ,837 54 


153,279 03 








$22,299,812 56! 


LIABILITIES. 
8 on 6 ook ee ee 
Surplus and Undivided Profits---- 


Reserved for Accrued Interest and 
Taxes 


$1,000,000 00 
1,156,557 15 


40,916 07 
20,102,339 34 





$22,299,812 59 





THIS COMPANY IS THH] FISCAL AGENT OF THE STATE OF 
NEW YORK FOR THE SALE OF STOCK TRANSFER TAX STAMPS 





OFFERINGS WANTED 


Danville Urbana & Champaign Ist 5s, 1923 
Pitts. McKeesport & Connellsv. Cons. 5s, 1931 
Cleveland Elyria & Western Cons. 5s, 1920 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


Kings Co. El. Lt. & Power 5s, 1937 
N.Y.& East Riv. Gas ist 5s, 1944 
N.Y.& East Riv. Gas Cons. Bs, 1945 
N.Y.& Westchester Ltg. 4s, 2004 
Metropolitan St. Ry. Gen. 5s, Tr. Ctfs. 
Lex. Ave. & Pav. Ferry ist 5s, 1997 
Columbus & 9th Ave. ist 5s, 1997 


PATERSON & CO., 


Tel. 1985-6-7 Rector 20 Broad St., N. ¥ 
The highest authorities declare 


PORCUPINE 


The greatest gold camp in the world 
Leara about it before the rush 
Write us to-day for information 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange 
26 Broad Street, New York. 








Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange P 
44 Pine Street NEW YORK CITY 





Central Union Gas Co. 1st 5s 
Brooklyn Union Gas Co. ist 5s 
Lincoln (Neb.)Gas & El. Co. ist 5s,’41 
® Indiana Lighting Co. ist 4s, 1958 
Tri-City Ky. & Light Co. Stocks 
New York State Rys. Co. Common 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., NY. 


J. K. Rice, Jr. & Co. Will Sell 


adams Ex eees oe 

merican ress Stock 

American Lit ographic Com. & Pfd. Stocks 
Borden’s Milk Pfd. Stock 

Citizens’ Central National Bank Stock 

- German-American Fire Insurance Stock 

+ Gray National Telautograph Stock 


J.K. Rice, Jr. & Co. 


’Phones 7460 to 7466 Hanover. 33 WallSt., N.Y. 








Municipal, Railroad and 
Public Service Corporation 


BONDS 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 630 





B. & O. So. W. ist 3s, 1925 
Kan. City & Pac. 1st 4s, 1990 


a. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 





FOR DEPOSIT AGREEMENT OF 


Lindsey Water Company Ist 5s, 1919 


APPLY TO 


George B. Atlee & Co. 
119 8. Fourth St. Philadelphia 





New York & Hoboken Ferry Co. 


GENERAL 6s, 
Due May, 1946 


W. E.R. SMITH & CO., 


30 Broad Street 


New York 
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Zeust Companies. 





WANTED 
Portsmouth Kittery & York 6s 
Chic. Sub. Wat. & Lt. Co. 5s 
Harrison Bros. Preferred 
Peoria Water=-Works Co. 4s 
London & Chic. Contract Stock 
H-O Subordinate Lien 3s 
Boston Water Power Co. 5s 
N. Hamp. El. Ry. Pref. & Com. 
Bodwell Water Power Co. 5s 
Council Bluffs Wat.-Wks. Co. 6s 
Astoria, Ore., 5s & 6s 


H.C. Spiller & Co. 


Specialists in Inactive Bonds. 





27 State Street Bosten 
FOR SALE. 
Am Investment Sec’s com. 
Glue Pfd 


reir ton Mills 

Pere Marquette Com. & Pfd. 

vee Mfg. Com. & Pfd. 

Ss. Worsted Pia. 

eR. Coal & Coke 5s, 1926 

Citizens Gas & El. Co. 5s, 1921 (Elyria, O.) 

Detroit Port Huron Shore Line 5s, 1950 

d. Col. & Eastern Tract. 5s, 1926 
WANTED. 

Wamsutta Mills 

American Glue Com. 

Shoe Pfd. 

Neat Mfg. Com 

N Investment Sec's Pfd. 

Columbian Nat'l Life 

North Packing & Provision Co. 

Waltham Watch Com. 

Yankee Fuel 5s, 1926 

Butte Water Co. 5s, 1921 


HOTCHKIN & CO. 


Stock Exchange Bldg., Boston 
Telephone Main 3448 


We buy and sell for our own account 


Detroit City Gas Gen. 5s 

Canton (O.) Electric Co. 5s, 1937 
Lansing Fuel & Gas 5s, 1921 
Dayton Lighting Co. 5s, 1937 
Birmingham Ry. & Light 6s, 1957 
Michigan City Gas & Electric 5s 
Utah Light & Power 4s, 1930 


H. L. NASON & CO. 


Shawmut Bank Building. 
55 Congress St., BOSTON, MASS. 








Council Bluffs Water Works Co. 6s 
Helena Water Works Co. 4s 

Butte Water Co. 5s 

Guanajuato Reduc. & Mines 6s & Stk. 
Development Co. of America 6s 
Amer. Finance & Secur. 6s & Stock 
New Hampshire Elec.Rys.Com.&Pfd. 


F.W. MASON & CO. its... 





WANTED 
Chicago Suburban Water & Light Co. 5s 
Butte Water Co. 5s, 1921 


National, Fuel Gas Co Stock 
Duluth Street Ry. Co. Gen. 5s, 1930 


FOR SALE 
U_ 5S. Envelope Co., common. 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILL~ LOCAL SECURITIES 


S. C. HENNING & CO. 


116 So. Sth St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





Consumers Power Company 


in Michigan 
Pref'd 6% Stock to net 6.30% 


Special Circular on Request 


Wm. Hughes Clarke 


415 Ford Buliding, Detroit, Mich. 





New York State Railways, common 
Mohawk Valley Co. 
Stocks and Scrip. 


MALCOLM STUART 


60 Broadway, 
NEW YORK 


Telephone: 
185 Recto: 





HUDSON TRUST COMPANY 


620 SPRING STREET, 51 NEWARK STREET, 
WEST HOBOKEN, N. J. HOBOKEN, N. J. 


STATEMENT JANUARY 1, 1911. 


BILITIES. 
Stocks and Bonds ee. LIABILI S 





$5,113,611 68 Gepitel Stock $500,000 00 





Bonds and Mortgages __.._...---- Cee eee Oe LE bk dre sccensccuscccce --- 1,000,000 00 
Loans and Discounts.___..__-.-- 3,003,811 58 | Un vided dl ee 419,958 54 
| Sree Se PRE chtntindn as cancocsscace 14,463,346 37 
Accrued Interest Receivable ___-- 137,517 93 | Accrued Interest Payable-------- 17,716 62 
Cash on Hand and in Bank------ 2,099,390 63 743 91 








| RPUEIGD BMRUUIB en cw ccccscacccck 


$16,401,765 44 $16,401,765 44 





Safe Deposit Vaults of the Most Modern Construction. 
BOXES FROM $5 00 UPWARDS PER ANNUM. 





OFFICERS. 
MYLES TIERNEY, | i oe 
GEC. MEER S, Vice-President. P. REILLY, Secretary. 
H. EEKS, Vice-President. E W. HILLE, Assistant Treasurer. 
jas. ‘Rp FERENS, Treasurer. A. T. PUPKE, Assistant Secretary. 
DIRECTORS. 
E, A. Stevens, Jas. R. Ferens, John S. Mabon, 
Myles Tierney, Herman Simon, Woodbury Langdon; 
Geo. W. Butts, J. H. P. Reilly, Wm. Stewart Tad, 
Hamilton V. Meeks, Robert W. De Forest, John A. Rosenbaum; 
RE. Galbraith, pt Pierson Hamilton, J. W. R. Besson, 
Geo. F. Sauer, nry W. De Forest, J. C. Tierney. 


wm. Braunstein, Beadicy Martin Jr., 








‘COMMERCIAL TRUST COMPANY 


OF NEWJERSEY. 


Opposite Penna. RR. Ferry and McAdoo Tunnel 
Terminals, Jersey City, N. J. 


CAPITAL, SURPLUS & PROFITS OVER $3,000,000 


Statement at the Close of Business December 31, 1910. 








ASSETS. LIABILITIES. 

8 ae ee Sei Skee Oe LE oo oe oo ccc nnndadudineames $1,000,000 00 
so is wean dee nan ae BERS Se 00 Fe * ions ckeiadkcas tT ccccelus 1,500,000 00 
Loans, Demand and Time_-__-_-__-- 4,505,899 62 | Undivided Profits_........------ 716,857 39 
ee eee See 1 NG oi oe bc ck cnnecce 40,000 00 
DE SE. oo cen aon ee | ot oct ea cake ea ewe 11,064,004 61 
Gener Feael Metate .....6.cscscce 159,627 61 
Accrued Interest. _..........---.- 55,325 91 
IND son ss erst arian a cena 239 88 
Dee trom BARE. 2.26. cdcnwecsns< 517,947 08 
Cash on Hand and in Bank_-__-_--- 1,702,197 22 

$14,320,862 00 $14,320,862 00 





Transacts a General Banking and Trust Business 


SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION 


BOXES FROM $5.00 TO $500.00 PER ANNUM 


OFFICERS: 
JOHN W. HARDENDERGH, President. 
ROBERT S. ROSS, Vice-President. WILLIAM J. FIELD, Secretary and Treasurer. 


JAY S. PERKINS, Assistant Treasurer. J. RICHARD TENNANT, Ass’t Secretary. 
DIRECTORS: 

DOUGLAS ee WILLIAM B. JENKINS ROBERT S. ROSS 

FREDERICK G. BOUR CLARENCE H. KELSEY gee D. 


RUSSELL 
EDW STEVENS 
MYLES TIERN EY 
CORNELIUS aa 
JOHN J. VOORH 

GEORGE W. YOUN 
AUGUSTUS ZABRISKIE 


WILLIAM BRINKERHOFF 
CHARLES S. CARSCALLEN 
CHAS. D. DICKEY 
WILLARD C. FISK 

OSCAR L. GUBELMAN 
JOHN W. HARDENBERGH 


DAVID W. LAWRENCE 
JAMES A. MACDONALD 
JOHN A. a ed 
JAMES G. MORGA 
ts TAYLOR PYNE 

ERCY R. PYNE 2ND 


UNION TRUST COMPANY 


OF NEW JERSEY 


MONTGOMERY AND WASHINGTON STREETS, JERSEY CITY 


Adjacent to {iekice Tuba” 


CAPITAL AND SURPLUS, $678,000 


SAMUEL LUDLOW JR., President 
JOHN J. GORMAN, Vice-President JAMES G. HASKING, Vice-Pres. & Treas. 
JOSEPH E. BERNSTEIN, Vice-President GEORGE E. BAILEY, Secretary 


DIRECTORS 


James G. Hasking Chas. H. Lee 
Chas. E. Hendrickson Jr. Samuel H. Lever 








John T. Rowland Jr. 
Thomas Rowlands 


Chas. K. Beekman 
Joseph E. Bernstein 


Joseph A. Dear Charles E. Hewitt Chas. F. Long Thos. W. Shelton 
John J. Gorman Erskine Hewitt Samuel Ludlow, Jr. Stanton M. Smith 
James P. Hall Robert S. Hudspeth Jacob Ringle J.T. Thomas 


George E. Bailey 


STRONGEST AND HEAVIEST SAFE DEPOSIT VAULTS IN THE 
STATE. BOXES $5 TO $100 PER ANNUM. 


INTEREST ALLOWED ON ALL CLASSES OF ACCOUNTS AT LIBERAL RATES 
CHECKS ON THIS COMPANY PAYABLE AT PAR 
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trust Companics. 


Financial. 





STATEMENT OF 


THE MERCANTILE TRUST COMPANY 


120 BROADWAY, NEW YORK 


At the Opening of Business January 1, 1911 





ASSETS LIABILITIES 

Bonds and Stocks_---.--.-.------ $15,088,975 23) Capital Stock..-.------ ossenceuse $2,000,000 00 
Bonds and Mortgages --.----.----- BRS eee CO) SUP ONNS 66 ncn nic cen eccccccsese 7,000,000 00 
ns cand dabem~ ene ae 6,456,919 56) Undivided Profits--------------- 328,956 13 
Cash on Deposit_..-.-_---.- ..-- $3,377,994 89| Reserve for Taxes--------------- 50,000 00 
Loans on Collateral _----.--..---- pm 48,499,962 64 
DPR ainecsswen<ccsnawe 319,371 19 

$57,878,918 77 $57,878,918 77 

OFFICERS 


JOHN T. TERRY ) 
WILLIAM C. POILLON } Vice-Presidents 
HAROLD B. THORNE 3} 


GUY RICHARDS, Secretary GEORGE W. BENTON, Treasurer 
BETHUNE W. JONES, Asst. Secretary 





ISAAC MICHAELS, Trust Officer HORACE E. DEUBLER, Audito 


HARRY N. DUNHAM, Asst. Treasurer 

















LINCOLN TRUST COMPANY 


208 FIFTH AVENUE 


OFFICERS 
ALEXANDER S. WEBB JR.., President 
ABRAM M. HYATT, Vice-President. QWEN WARD, Vice-President. 
HORACE F. POOR, Treasurer. BRECKENRIDGE CARROLL, Asst. Treas. 





Statement of Condition at the Close of Business December 31, 1910 











ASSETS. LIABILITIES. 

Cash in Vault-_---.----------- Sn Ser ee of | Capit... .-.-.. 2.5... 2.e - $1,000,000 00 
Cash in Banks -----_--------- 1,812,307 49 | Surplus _.-_--.-...---_____- 500,000 00 
Demand Loans on Collateral-- 1,949,281 85 Undivided Profits. ____.-_- bane 82,167 78 
Time Loans on Collateral ----- 2,568 .694 50 | Reserved for Taxes and Ex- 
Bills Purchased--_- ----------- 1,859,788 65 NEED Sa nea doen sc ndatape 7,450 00 
Bonds, Market Value- -- ----- 1,926,792 50 | Deposits -..._....-.-_______. 11,140,422 84 
Stocks, Market Value- - - ----- 276,800 00 
Bonds and mortgages taps soe gj ania 1,005,610 64 
Rents Receivable -_ --- ----- 708 34 
Accrued faterest Receivable __ 37,989 32 

$12,730,040 62 $12,730,040 62 

DIRECTORS 

W. D. BALDWIN ABRAM M. HYATT IRVING E. RAYMOND 
GEORGE C. BOLDT ARTHUR ISELIN WILLIAM SALOMON 
GEORGE C. CLARK BRADISH JOHNSON B. AYMARS 
WILLIAM G. CONKLIN CLARENCE H. KELSEY ISAAC N. SELIGMAN 
ROBERT E. DOWLING W. DE LANCEY KOUNTZE LOUIS STERN 
STUART DUNCAN GEORGE LEASK OWEN WARD 
WILLIAM FELSINGER WILLIAM. G. McADOO ALEXANDER S. WEBB JR. 
ROBERT GOELET JOHN P. MUNN, M.D. C. MORTON WHITMAN 
SAMUEL V. HOFFMAN JAMES QUINLAN 
BROADWAY & LISPENARD ST. BROADWAY & 72D ST. 
FREDERIC P. DAVIS, Manager. NELSON F. GRIFFIN, Manager. 























COLUMBIA 


Capital - - $1,000,000 TRUST 135 Broadway 
Surplus and Profits 1,600,000 NEW YORK CITY 


COMPANY 


STATEMENT DECEMBER 31, 1910 








ASSETS LIABILITIES 

Cash in Office. ______- $1,693,804 09 Capital __.._________ $1,000,000 00 
Cash in Banks. ___ 617,279 28 ‘Surplus _____.________ 1,000 ,000 00 
Maturing Securities 2,292,373 74 |Undivided Profits 
ee dw ik ao «0 5,963,018 25 (Earned) __- ; 691,108 45 
N. Y. State Bonds Deposits _____ 13,621,348 59 

(Market value) __- 780,000 00 |Reserve for Taxes 11,190 90 
N.Y. City Bonds (Mar- 

ket value) . _... 802,596 35 
Other Securities (Mar- 

ket value)________- 3,265,530 76 
N. Y. City First Mort- 

gages _. . 1,279,905 71 
Net Accrued Interest 129,139 76 

$16, 323, 647 94 S16, 323, 647 94 
WILLARD V. KING, President. 

ployer us iy wine, Sa wean ae BAYNE, V.-Pres. & Treas 
PARK TERRELL, Mgr. Municipal Dept. GEO. E. i ARGTON, Amst, Beewctary 


INDEPENDENT OF THE CONTROL OF ANY SINGLE INTEREST 








Cumberland Telephone & 


Telegraph Co. Stock 
BOUGHT AND SOLD 


GOULDING MARR 


Broker 
NASHVILLE, = = TENN. 





RAILROAD 
CORPORATION 


BONDS 


MUNICIPAL tad 47% 


0 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


Lawrence bienurn & Co. 


BANKERS 
27-29 PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 





January Investments 
We Offer 
ESTABLISHED STOCKS 
Yielding 414 to 7% 
MUNICIPAL AND CORPORATION 
BONDS 
Yielding 414 to 6% 


W.E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 


Wall and Broad Sts., New York. 
Private wires to Cincinnati, Chicago, San 





| 
! 
{ 








Francisco and Los Angeles. 





| United Rys. of St. Louis 4s 


Union El. Lt. & P. Co. of St. L. 1st 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 5s 
Laclede Gas Co. of St. Louis Ref. 5s 


| Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 


Established 1864 Telephone 2817 Rector 
INSURANCE STOCKS 


Fidelity, Phoenix, Home, 


Niagara, Continental, &o, 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORK 


WANTED 
Toledo Fremont & Norwalk 5s, 1920 
Indianapolis Trac. & Term. 5s, 1933 
Union Traction of Indiana §s, 1919 


SAMUEL K.PHILLIPS &CO. 


421 Chestnut St. Philadelphia 
Members of Philadelphia Stock Exchange. 


~ Nevada-California Power Co. bonds and stock 
Denver & N. W. Ry. 5s and stsck 

Northern States Power 

Denver Gas & Electric 6s 

Northern Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO 
DENVER, COLO. 








OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 
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rust Companies. 
IMPORTANT NOW! 


Morristown. Trust Company 


Morristown, W. J. 


Deposits over $6,000,000. Individual 
depositors over four thousand seven 
hundred. Resources over $8,000,000. 
Pays interest at the rate of 3% on de- 
posits subject to check on demand with- 
out notice, payable in New York funds 
if desired. Copy of New Jersey Tax 
and Inheritance Laws compared to 
those of New York forwarded on appli- 
cation. Perfectly equipped for the 
management of large estates. Tinan- 
cial statement furnished. Correspond- 
ence solicited and personal interviews 
arranged by appointment in New York 
or Morristown. 


SAMUEL FREEMAN, President. 








 Teust Companies. 





Morristown Trust Company 


MORRISTOWN, NEW JERSEY 


STATEMENT DECEMBER 31, 1910. 
SAMUEL FREEMAN, President. 


RESOURCES LIABILITIES 

BED dteascencunssceshemune GE Te SEED boa ancehansncccencce ose 99 
PED Sin nearcccaneueweamane ,081 25 Surplus EN 1,415,714 7 

a a oe ee 1; att; 04 oes 647,31 
EE a ae eS Ee -125 00 Certified UN ae eas 174 
a fr ee 106,694 12 Due to Banks (Collections) neg 16,864 20 
Interest Accrued, &c -..------ bs fy 534 &7 
Due from Banks (Collections) -- $’3h8 oc 
COE cnccnccdhipu-t babes _1,853,363 08 3 08 

$8,681,497 92 681,497 92 38,681,497 92 
DIRECTORS 
Samuel Freeman G. G. Frelinghuysen H. A. Hutchins D. Olcott 
Willard W. Cutler O. H. Kahn John H. Capstick A. R. Whitney Jr. 
Gustav E. Kissel Walter G. Oakman Samuel S. Dennis Richard H. Williams 
Richard A. McCurdy Henry F. Taylor James N. Wallace James B. Duke 
Louls A. Thebaud S. Minot Jones 





Interest paid to depositors since organization, Dec. 15, 1892, $1,898,884 80 
Allows Interest on Deposits Subject to Check Payablezin New York Funds. 








Pays 3% Interest on Accounts of $100 or over Subject te Check. 








Liquidatio nt. 





VOLU NFARY LIQUIDATION 


The Witherspoon Nationa: Bank located at 


Lawrenceburg in the State of Kentuc'ty, is closing 
its affairs. All noteholders and other creditors 
r= the ation are therefore heresy notified 
resent the notes and other claims for payn ent. 
Ta s December a 1910. 
W. G. WITHERSPOON, Cashier. 








Meetings. 


~- ~~ 


THE NATIONAL CITY BANK ¢ OF NEW. YORK. 
Decem 3rd, 


The annual meeting of the Rnatholtnete” A this 
bank, for the election of directors and the trans- 
action of such other business as may be brought 
before it. will be heid at its banking house In Wall 
Street, on Tuesday, January 10th, 1911, at 
twelve o’clock noon 

A. KAVANAGH, Cashier. 














Rotices. 





Chicago Burlington & 
Quincy 
Railroad Company 


Hannibal & St. Joseph 6s, maturing 
March 1, 1911 


The Company will exchange these bonds for its 
General Mortgage 4% Bonds of 1958, until 
JANUARY 21, 1911. 

Exchanges wil) be made at the Company's offices 

Sears Building, Boston, Mass., 

32 Nassau St., New York, 
to which offices application should be made for 
terms. 


CHICAGO BURLINGTON & QUINCY 
RAILROAD COMPANY 


January 4, 1911. 








Accountants. 


~—eee ~~ 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


NEW YORK, 165 Broadway 
PHILADELPHIA, Land Title Bldg. 


PITTSBURGH, Union Bank Bidg. 
CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 








CERTIFIED. PUBLIC ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 
AUDTPORS SOON DUSTRIAL, AND INSTITU- 

TIRING COMPANTES 
Investigations, Financial Statemen 
Periodical Audits. — ‘Accounting. 


Guaranty Trust Company 


of New York 
CAPITAL, $5,000,000 SURPLUS, $18,000,000 


Statement at the Close of Business December 31, 1910 











RESOURCES LIABILITIES 
Bonds and Mortgages. oe $483,000 00 | Capital -__-_-- nes $5-000.008 o) 
Public Securities - - es 7,656,508 98 | Surplus- -..-.:2-. 35,@e oo 
ae Securities -_-_--_ - 33,693,342 19} Undivided Profits. _- a 3,224.197 50 
Loans & Bills Purchased : 46,215,547 86 | Deposits mi 124,006.20 83 
Cashon Handandin Banks. 30,959,757 71} Accrued Interest?Payable. _- - 4-302 61 
Foreign Exchange -- -- 25,567,774 20 | Reserve for Taxes _...° * 272,748 61 
Accrued Interest and Ac Quarterly Dividend, 8% : 400,000 00 
counts Receivable- Sees 979,457 61 

$151,555,388 55 $151,555,388 55 


Main Office—28 Nassau St. New York 


Fifth Ave. Branch, London Office, 
5th Ave. & 43d:St. 33.Lombard St., E. C. 














Title Guarantee & Trust Co. 


=<") .; [STATEMENT AT CLOSE OF BUSINESS DECEMBER. 3} 1910. SaaS 


(ci: SRAAGAS 176 Broadway, MANHATTAN. * / a qEaype spay as 
350 Fulton Street, JAMAICA. 175 Remsen Street, BROOKLYN, 
67 Jackson Ave., L. I. CITY. 136 Montague St., f 











RESOURCES. _ LIABILITIES.“Wt- > Bed 
City of New York Bonds (Mar- Capital_ oy * 34,375,000 00 
ket Value $443,900) ____- $440,100 00 Surplus (All Earned). ---- 10,625,000 00 
Other Stocks and Bonds (Mar- Undivided Profits_ Ree 113, 74 
ket Value $5,139,581 61)___ 4,978,546 68| Amount Due Depositors .-.. 23,440,3 
Bonds and Mortgages_..-_.-. 9,202,188 52 | Certified Checks. _- : 784, 
Bills Purchased__.._.._.._.... 4,063,723 59 | ‘Treasurer's Checks __- -_..- 1,579,493 70 
Banking Houses, New York, Reserved for Taxes : 85,784 15 
Brooklyn and Jamaica__.__._ 1,984,410 07| Accrued Interest _- : 64 
Other Real Estate_______ 211,737 48 | Accrued Expenses 14,481 01 
Accounts Receivable_- ----___ 199,151 oe 
Overdrafts - - -- ewes a 672 4 
Accrued Interest - P ait: 873 13 
Time Loans on Collateral- i 622 7 
Demand Loans on Collate ral__ $: 357,656 is 
Cash on Hand and in Banks. __ 8.436. 117 14 
Suspense __. ; 000 00 
$41,067,799 88 $41.067.799 88 
: TRUSTEES. ~ “2a 
John Jacob Astor, Woodbury _Langéee $°3,I3°% Charles A. Peabody 7S 
Frank Bai ley. James Lyne William H. Porter, 
Edward T diord, Ranald H. cdonald, Frederick Potter, 
Charles 'S. Brown, James H. Manning, Charles Richardson. 
pee T. Davies, Ed L. Marston, Henry Roth, 
De Forest, William J. Matheson, James. he? 
obert Goelet, Charles Matlack, Sanford Steele, 
artin Joost, - William A. Nosh iJ Paul M. Warburg, a 
Augustus D. Juilliard, William H. Nichols, Ellis D, Williams, 
Clarence H. Kelsey, Robert Olyphant, Dis bo be bol Louis Windmuller. 
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Central Trust Company of New York 


54 WALL STREET 





CAPITAL, $3,000,000 00 


SURPLUS, $15,000,000 00 


UNDIVIDED PROFITS, $1,202,378 38 





STATEMENT 
Showing its Condition at the close of business on the 31st day of December, 1910. 


RESOURCES. 


Bonds and Mortgages__....__--- $1,147,868 12 


Public Securities, Market value__. 2,450,621 25 
Other Securities, Market value___. 22,016,287 57 
ld san hI kk ini de ch vt enc 44,579,026 24 
ET SS oo rns hk ahaa ie ssh a = 986,830 91 
eee Oe SO. cca ct k _... 6,950,027 21 
4 a ee Se 8,896,582 59 
a ae 456,959 86 





$87 ,484,203 75 
*Dividend payable Jan. 1, 





LIABILITIES. des te 
oR OE EE $3,000,000 00 
Gee el cae cee 715,000,000 00 
*Undivided Profits. whodm: Seen oe 
EE tl a an oo ee ..767,843,148 70 
Other Liabilities, v viz.: 

Reserved for Taxes. -.......-.-- 85,890 27 

Accrued Interest... ......-..-.- 189,570 09 
Secretary's Checks_-.---.------ - 163,216 31 





$87 ,484,203,75 


1911, charged to Profit and Loss and ‘not included in this statem ent. 


JAMES N. WALLACE, President. 


&. F. HYDE, Vice-President, 
B. G. MITCHELL, Vice-President, 
D. OLCOTT 2d, Vice-President, 


M. FERGUSON, Secretary, 
F. B. SMIDT, Asst. Secretary. 
Cc. P. STALLKNECHT, Asst. Secretary. 


BOARD OF TRUSTEES. 


GEO. MACCULLOCH MILLER, 
CORNELIUS N. BLISS, 

JAS. N. JARVIE, 

WILLIAM A, READ, 

JAMES N. WALLACE, 


SAMUEL THORNE, 
ADRIAN ISELIN JR., 
E. F. HYDE, 

HENRY EVANS, 
DUDLEY OLCOTT 2d, 


CHAS. LANIER, 

A. D. JUILLIARD, 
JAMES SPEYER, 
HENRY D. BABCOCK, 
DUDLEY OLCOTT. 
JACOB H. SCHIFF 














United States 
Mortgage & Trust Company 





Foreign Exchange_ 
Mortgages 
Real Estate._._.__- eran 
Accrued Interest Receiv able_. 


8,980,151 60 
3,320 02 
408,147 06 


LEWIS L. CLARKE 

CHARLES A. COFFIN 
T. DE WITT CUYLER 
CHARLES D. DICKEY 
WILLIAM P. DIXON : +} 
ALLEN B. FORBES: ; 
ROBERT A. GRANNISS 


- WILLIAM A. 


- LOUIS C. 





Broadway & 73d St. 55 Cedar St 8th Ave. & 125th#St. 
Statement of contiies December 31, 1910. 
ASSETS LIABILITIES ; 
N. § City Mortgages________ $1,000,000 00 \ ieeies. pp ds Ne a $2,000,000 00 
ee Rg ee 1,504,186 90 | aegeee ...._. emer, 
ye Bonds & Stocks.__._-_.__ 9,660,025 97 | Undivided Profits REE 401,565 43 
Loans, Demand & Time_____-_ 14,627,986 66} Reserve for Taxes, ete_______- 137,864 74 
pie Purchased .............- 7,175,852 82 | Deposits - - aaa == - -- - 43,440,179 20 
Cash on Hand__-_- ae esa’ apie diac 4,396,318 06 | Mortgage. Trus ast - Bonds - ~~ 8,138,800 00- 
Cash in Bank.._............ 8,438,114 26 | Accrued :intere st Payable Ti6i 521786 


2,085,827 88 | 


$58,279,931 23 | 


OFFICERS 
JOHN. W. PLATTEN ........... President ; ALEX ANDE ERIPHIL Ai, MAPA Secretary 
CALVERT BREWER._.-_-_---- Vice-President | HENRY L~ SE RVOss Ass't Treasurer 
CARL G. RASMUS.._..__--- Vice-President | T.{3W.B.4MIDDLETON peerey t Secretary 
FRANK J. PARSONS ____-___Vice-President | VIC TORJEHRL Ic HE ae ~—"Ass't Secretary 
Ph. Ge SY | |. Treasurer ARRY W HA ADLEY _____Ass’t Treasurer 

DIRECTORS ee CaO x 
JAMES G. CANNON - CHARLES M. HAYS: * GBJOHNJW. PLATTEN FH B23 


* H. R. ICKELHEIMER}}j-°;- 


GUSTAV E. KISSEL- 
KRAUTHOFF:?-> 
-ADOLPH LEWISOHN: =-j- ARTHUR eee 
;* CLARENCE /H.4MACKAY j«_C.4VANDERBILT amas 

* ROBERT OLYPHANT: 











" $58,279,931 23 








,. MORTIMER QL. $SCHIFF - 
JAMISON j*TGHENRY TATNALL &-.: 
-{- EBEN3B. THOMAS): jStEd 
JAMES §TIMPSON- ¢!-S3G8 


* - ‘PAUL M. WARBURG 











Financial, 


ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Philadelphia Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





Members) 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
8321 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Glark. nDodse 2 § ©. 
irst Nation a 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin J William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 
Members N. Y Stock Exchange 
111 Broadway 
NEW YORK CITY 


Telephone: 3155 Rector Cable: “‘Orlentment."’ 


Chas. H. Jones & Co. 
Municipal, Railroad and Corporation Bonds 
20 Broad Street, New York 


We maintain an OUTSIDE SECURITIES DE- 
PARTMENT which deals particularly in the 
Dividend-Paying Stocks of Railroad Supply 
Companies. 

If interested write 'for our quotation sheet ‘*‘C’ 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 











Norman S. Walker Jr. John Y. 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


G. Walker 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





ee eee 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Cash orders only in stocks accepted 





E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 











Dealers in Investment and Other Seourlties of the 
United States and Canada 
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A. B. Leach & Co., INCORPORATED 1853 
BANKERS United States Trust Company 


149 Broadway, NEW YORK 





146 Dearborn Street, CHICAGO 





28 State Street, BOSTON 





Chestnut & 4th St., PHILADELPHIA 


C. I. HUDSON & CO. 
Nos. 34-36 WALL ST., NEW YORK. 





| 


Members New York and Chicago Stock Exchanges | 


TELEPHONE 3070 JOHN. 
| 
Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES. | 





SIMON BORG & CO., 


BANKERS 
Mambers of New York Siock Exchange 


20 Nessau Street New York 


| 


No. 








HIGH-GRADE 
INVESTMENT SECURITIES 


A. M. KIDDER & CO. 


BANKERS 
6 NASSAU STREET, NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 
Allow interest on deposits subject to sight check. 
Fey on and sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


P. W. BROOKS & CO. 


BANKERS 


PURCHASE AND OFFER ONLY 
BONDS OF THE HIGHEST GRADE 


Interest allowed on deposits 
Send for circulars 


| Alexander E. Orr, 











New York City Augusta Boston 
115 Broadway Maine 70 State St. 
J.S. Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
HARTFORD, CONN. 





Henry G. Campbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 








William ee a & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, NEW YORK 


1852 1911 


Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment. 





| William D. Sloane, 


11 WALL ST., N. Y. | 


45 and 47 Wall Street 
NEW YORK CITY 





Capital, $2,000 ,000.00 
Surplus and Undivided Profits, 13,772,667.70 


. . . ° ov 





STATEMENT 
Showing its condition as of the morning of the first day of January, 1911 
RESOURCES. LIABILITIES. 
Cash In Vault and in Banks__-..-- $12 860.791 37 | Capital Stock.................-- $2,000,000 00 
TOO. .OUNOE, bccn cteccccccsndete 5 GOO BOO OB 1 SURE cccddcccocnesvccadasaus 12,000,000 00 
Bonds and Mortgages_.........-- 3,995,600 00 | Undivided Profits.............-. 1,772,667 70 
Loans on Collaterals. .........--- 36,023,982 27 | Deposits in Trust--.------------ 58,735,106 26 
ee Pict en dcnncncsaseun 10,980,595 79 | Interest Accrued on Deposits-_---- 834,185 85 
| New York City and other Bonds Rebate Interest on Bills Purchased 84,969 93 
and Securities at market value, Reserved for Taxes.............. 96,000 00 
being more than the book value 
Se ee 10,580,000 00 
| ROSTUOE THONG... . ce nsccscccsx 381,960 31 
$75 ,522,929 74 $75 622,929 74 





Dividend of Jan. 1 1911 ($500,000) charged to Profit 
and Loss, and not included in above statement. 





EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Vice-President. WILFRED J. WORCESTER, Assistant Secretary. 
HENRY E. AHERN, Secretary. CHARLES A. EDWARDS, Second Asst. Secretary. 


TRUSTEES 


JOHN A. STEWART, Chairman of the Board, 
Gustav H. Schwab, Lyman J. Gage, 
Frank Lyman, Payne Whitney, 
James Stillman, Edward W. Sheldon, 
John Claflin, Chauncey Keep, 

John J. Phelps, Lewis Cass Ledyard, 
Edgerton L. Winthrop. 


W. Bayard Cutting, 
William Rockefeller, 


George L. Rives, 
Arthur Curtiss James 
William M. Kingsley, 

m. Stewart Tod, 
Ogden Mills, 


William H. Macy Jr., 











KNICKERBOCKER 
TRUST COMPANY 


Fifth Ave. & 34th St. 60 Broadway 
Lenox Ave. & 125th St. Third Ave. & 148th St. 


STATEMENT OF CONDITION MONDAY, JANUARY 2, 1911. 


ASSETS. LIABILITIES. 


Cash on Hand and in Bank -- Capital Stock 3,181,000 00 


$7,789,095 12 
9 50 


Bonds and other Securities_ ___ ,354,450 85 Surplus and Undivided Profits 5,766,766 19 
DOANE LOGDS.. 6 icc ceca on a 4,397,478 29 Unconverted ‘‘B’’ Certificates_ 57,000 00 
c=) eee 2,821,285 83 EES er CI 
Bonds and Mortgages_______. 3,418,946 28 Total Capital and Surplus._ $9,004,766 19 
Real Estate, Banking Houses _ 3,519.3 Due “Teen... --~ > - -< 32,467.648 63 
Accrued Interest Keceivable-_ 378,228 28 Dividend Checks Outstanding- 68,193 00 


Reserved for Taxes, &c 63.225 93 
Accrued Interest Payable- bilan 74,995 08 


$41,678,828 83 


$41, 678, 828 83 
CHARLES H. KEEP, President 








DIRECTORS: 
BENJ. L. ALLEN ‘ Pow ARP H. CLARK J. HORACE HARDING 
G. LOUIS BOISSEVAIN. LEWIS L. CLARKE WILLIAM B. JOYCE 
FREDERICK G. BOURNE H. Ree AN DUVAL CHARLES H. KEEP 
FRANKLIN Q. BROWN CHARLES F. HOFFMAN SAMUEL T. PETERS 
WILLIAM A. TUCKER PAYNE WHITNEY 











(GUARDIAN —,TRUST COMPANY 


OF NEW YORK 


170 Broadway, New York 


Statement of the Condition of the Guardian Trust Company of New York 
at the close of business December 31st, 1910 


| 





RESURCES LIABILITIES 
Bonds and Mortgages_--.------.. $508.000 06 | Canitel Gtook..... ... 560 sci ck.e $500,000 00 
Stocks and Bonds (Market Value)__ 304,651 13 | Surplus and Undivided Profits_---- 537,235 21 
Loans, Demand and Time-_-_______- F et POMOS 2. se Ce eee eek ,644,399 46 
pos GL eee ,000 00 Reserved for Taxes. ...._--------- 5,500 00 
Furniture & Fixtures_--.----.-.-- 00 | Accrued Interest Payable_-_-_.----- 1,912 62 


Cash on hand and in Banks 
Accrued Interest Receivable 


18,000 
1,291:929 42 | 
42°306 61 





$4,689,047 29 29 | $4,689,047 29 


OFFICERS 
ROBERT C. LEWIS, Vice-President 





N.Y. Stock Ex. Bonds. 


LATHROP C. HAYNES, Secretary 


ALFRED M. BARRETT Asst. Secretary 
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Sxeust Companies. 


Kinancial. 





_ TSE EQUITABLE 
TRUST COMPANY 
OF NEW YORK 


15 Nassau St. 


618 Fifth Ave. 


Statement of Condition at Close of Business December 31, 1910. 


ASSETS 

Bonds and Mortgages on™4 

Real Estate______. _..-$3,133,000 00 
Cash on Hand and in 

ee oS ee 10,315,375 53 
Demand Loans _--------- 6,065,953 15 
aint a 11,792,756 37 
Public Securities _----_--- 1,627,533 53 


Short-Term Investments. 3,461,075 00 





LIABILITIES 
I os tas ma ms esa Be $34,344,367 09 
Certified Checks and 
Acceptances ......... 700,423 04 


Accrued Interest, Taxes, 
Rents and Other Ac- 
counts Payable. ---_. 

Unclaimed Dividend 
Gee. si... .. sda 


139,971 36 
65,086 00 








Bonds and Stocks.___.-- 12,468,203 02) Excess of Assets 
Accrued Interest and other over Liabilities 
Accounts Receivable... 374,634 46| Represented by. 
Réal Estate...._________- 124,285 05 apital _._._____.____. 3,000,000 00 
ee _...10,000,000 00 
Undivided Profits _ ___ 1,112,968 62 
$49 362,816 11 $49,362,816 11 
ALVIN W. KRECH, Presiden MERCER WALKER, Treasu 
LAWRENCE L. GILLESPIE, —~— RICA DR. HUNTER, Assistant ! Secretary 
FRep RICK W. FULLE, Vice-President MAN J. COOK, Assistant Treasurer 
LYMAN RHOADES, Secretary EO GE M. STOLL, Assistant Treasurer 
TRUSTEES 
Charlies F. Adams, 2d William A. 7 Bo Alvin W. Krech 
Cages B. uexander ; Marcellus flartley dge mor F. Loree 
Bronner ' John F. Paul Morton 
urban n Hie Broughton Frederick Rr tile alph Peters 
bert C. Clowry Lawrence L. Gillespie Winslow S. Pierce 
R. Coudert Edwin Gould Lyman Rhoades 
‘aul D. a Thomas H. Hubbard Valentine P. Snyder 


Thomas DeWitt Cuyler Bradish 


Edward T. Jeffery 


William H. Taylor 


Johnson Henry Rogers Winthrop 


Otto H. Kahn 








THE PLAINFIELD 


PLAINFIELD, 


TRUST COMPANY 


NEW JERSEY 


Condensed Statement of Condition as rendered to State Banking 
Department December 3ist, 1910 


ASSETS. LIABILITIES 

Railroad and other bOndS-----_-_._- $723,805 69 | Capital Stock. __-. 2-22-2222 2 $100,000 00 
Bonds and Mo: 4 ay 1 _ 664,407 00 | Surplus and Undivided Profits_-___ . 216,307 19 
Demand loans, time loans and Accrued interest..__.2._.....__.. 3,141 01 
Ps agate aa ee 4 Dividend payable January 10th -__-_- ,000 
Gearing eee) OES BF | Depontts -_.--._.10- dutac_ac-aee 3,108,037 86 
Accrued interest.....-..--.------ 13,449 77 
Cash and reserve. ...........-..--. 446,309 28 

$3,432,486 06 $3 ,432,486 06 





OFFICERS 


Oo. Es WARING, President 
A. V. HEELY, Vice-President 
HENRY A. MCGEE, Vice-President 


J. HERBERT CASE, Vice-President 
ann , Secretary & Treasurer 
DE WITT HUBBELL, Asst. Sec. & Asst. Treas. 


COMPARATIVE STATEMENT OF DEPOSITS 
December 31st, 1902-$380,427 58 


December 3ist, 1905-_ 


December 31st, 1908 -- - -- 


December 3ist, 1910--___---_- 











WALL STREET 


MANHATTAN TRUST 
COMPANY 


Temporary Offices: 


113 Broadway, N. Y. 
CORNER NASSAU 





Vice-Presidents—JOHN KEAN, W. 


JOHN I. WATERBURY, President 


NORTH DUANE, CHAS. H. STOUT, 








Condensed Statement of Condition at the Close of Business December 31st, 1910 


New York State and City Bonds | Genital - eye ey 
and other Municipal Bonds, op any Oo i ig a ag i, 1,000,000 
market value__---.---.-_-- $1,163,153 55 Un vided Pretes. .. 3. sane 1,213,956 21 

Corporate Bonds ane Seeks, ......... a. £8 ee 19,001,233 80 
seaeuet yeuwe.............. 4, oe. 743 17 | | Ootetenting Checks. ~aiiuuieas 261 1 

a 6,718" 338 SS |S Fereene decrees, teterest. ss ae as 
i Leans on Collateral -_-__- axes and Expense J 

Time ns on Collateral _-_--_- 2,632,000 00 ee 

Cash in Vault and in Banks... 7.203,079.45 

Accrued interest. ---.--...--- 39,082 08 

$22,325,329 66 | $22 325,329 66 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 


ndivided Profits - } $6,256,922 21 


Assets - - - - - 82,900,684 60: 
Cash in Vaults - - - 8,681,379 19 
HEAD OFFICE—HAVANA 
Branches 
8 GALIANO ST. HAVANA. 

226 MONTE ST., HAV 

PRODUCE EXCHANGE, HAVANA. 
CARDENAS MATANZAS, 
CIENFUEGOS, SANTIAGO 
MANZANI CAIBARIEN 
BAAN TANAMO, SAGUA LA GRANDE 
SANTA CLARA, CAMAGUEY 
PINAR DEL RIO, SANCTI SPIRITUS. 
CAMAJUA CRUCES, 
CIEGO DE NAVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconac 











BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin 
Alvin W. Krech 
James H. Post 


Acts as Cuban correspondent of Americam 
banks and transacts a general banking business. 


Capital, $1,000,000 


}wew York Commitee 





LADD & TILTON BANK 


PORTLAND - OREGON 
Estabiished 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and Undivided Profits $600, 000° 
OFFICERS. 
W. M. Ladd, President. R. S. Howard Jr., Asst. Cash. 
E. Cookin , V. Pres. J. W. Ladd, Asst. Cashier. 


W.H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 
Interest paid on Time Deposits and Savings Accounts 


Accounts of Banks, Firms, Corporations and Individuale- 
solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 








T. W. STEPHENS & CO. 


BANKERS 
2 WALL STREET. NEW YORK. 


INVESTMENT BONDS 


interest allowed on accounts of 
Individuals and Corporations 





Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
ill BROADWAY, NEW YORK 

DEALERS IN 
Bonds and Guaranteed Stocks 
Orders Executed in all Markets. 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds sages upon all 
mee ge In this country and 
Especial attention given to sunpiying high-clase 
INVESTMENT NT SECURITIES. 


{nterest Allowed on Deposits Subject to Check Checks 








W. H. | Goadby &Co. 


Bankers and Brokers 











NO. 74 BROADWAY, 


NEW YORK 
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Einancial, 


Zxrust Companies. 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 65 ‘' ILLIAM STREET} 
Cornes ine Street. 





THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street . New York 





The Government Accountant 
P. O. BOX 27, MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
oan ” PUBLIC SERVICE CORPORA- 
= ° 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 


Sample Copy 15 cents. Per Annum $1 50 








Cc. B. VAN NOSTRAND 


86 WALL STREET 


INDUSTRIALS 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST. NEW YORK 





GEO. B. EDWARDS 


Tribune Building, 154 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y. 
Negotiations, Investigations,Settlements, 

In or out of New York City 


Satisfactory References 





EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securitie: 
16 EXCHANGE PLACE 

Tels. 866 and 751 JERSEY CITY 





H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York 


INVESTMENT SECURITIES 
Letters of Credit. 


Bills of Exchanee. 








BANKERS TRUST COMPANY 


7 WALL STREET, NEW VORK 


Condensed Statement of Condition on December 31. 1910. 





RESOURCES. 
meeene O68 Bonds... cavieskseadakcctuessesiokacddsaas ws ssndesaununews snecee $16,208,878 00 
Teme Seams Ghd Bille Pseeed oo age sige capone sone ---pnn-cgnn* 49h <a oc ceee 28,4 /4,974 23 
eT we: are gh Fe Be SE ee Ree SS eee 10,179,190 05 
lee Ger treme and ten GeecOas « 0 Ub « oe tt oe ae oh she oe do ohn ns dp oho s poe o-n-s 19,915,222 11 
RUE DURTOGE MOOGIT Cain ves corns ceccusdapesecdstsasnennbae ss suéabsecwcecd 484.943 41 
PE Mak cvcdocncbdnedbh ren ckeudens dss eb sedeeseneeeetencens ane 1,149,049 60 60 
$76 407,252 40 40 
LIABILITIES 
EE cirdadnd dcndond cde Readeaal ts eelaMeeen chet senisoass kcaneadunn ban $3,000,000 00 
BL, cnt Mi ath. Se heh bc deee Caleb vinendeecsen HORACE RE eR onenTe duane 4,500,000 00 
Pn PRUNE £71 S048 dub RdkosencacckcthcndanscencdvouanbEieedsetiwaceaee 2,038,513 71 
EE FOC s Gn nn on ncng sadder uddde tanned edes eosbadvinbhabanpensnnmhndione 120,000 00 
EE 6 no dn dwn ae oceans sd bdinebbbudphe das gabics angie aw adan a 62,013,818 94 
Certified and other Outstanding Chetks--.-_....-.------ 222-2225 bie ---e 4,624,211 $0 
Accrued Interest PayaQle---.....-.20---------- 22-2522 ono e ene ene os ee oe --e-e 70,069 45 
ee ae ge Te Bi eb SER een ho et ree ee ee ee 40,639 00 
$76,407,252 40 
DIRECTORS 
he Ded «ed President Bank of the Man- BRAAR L. MARSTON, Blair & Co., Bankers, 
attan Co., " 
SAMUEL G. BAYNE, President Seaboard Na« GEORGE W. PERK 
tional Bank, N. Y. DANIEL E. POMEROY? Vice-President, N  & 
DWIN M. - BULKLEY, Spencer Trask & Co., wraeas i. PORTER, J. P. Morgan & Co., 
ankers, N. ankers, N. 
SAMES'G. CANNON, President Fourth National | DANIEL G. REID, Vice-President Liberty Na- 
an. N.Y. fional Ban N.Y, 
DMUND C. ON ROE Prgsigest. New York.| BE STRONG Jr., Vice-President, New York. 
ENRY P. DAVISON, J. P. Morgan & Co.., EDWARD F. SWINNEY, President First Na- 
Bankers, N. Y. tional Bank, Kansas City. 
WALES 6. F EW: Vice-President Corn Ex- GILBE T G. THORNE, Vice-President National 
ons ark Ban 
EREDERICK AT. ings Bank, Chi cay icePresident | EDWARD TOWNSEND, President Importers’ & 
A. BARTON HEPBURN. President Chase Na-| , !raders’ National Bank, N. 
tional Bank, N. Y. ALBERT H. WISN, Vice-President Chase Na- 
THOMAS W. LAMONT, J. P. Morgan & Co.,| _ tional Bank, N. Y 
Bankers, N. Y. SAMUEL WOOLVERTON, Pres. Gallatin Na- 
GATES W. McGARRAH, President Mechanics’ tional Bank, 
& Metals’ Nat'l Bank, N. Y. 


E. C. CONVERSE, 


B. STRONG JR., Vice-President. 
F. I. KENT, Vice-Pres. 
H. W. DONOVAN, Treas. 





President. 

D. E. POMEROY, Vice-Pres. 

F. N. B. CLOSE, Sec’y. 

H.F. WILSON JR., Asst. Sec’y. 











OF MADISON, 


CAPITAL, 
SURPLUS.FUND 


EDGAR H. TOWAR, President 
JAMES H. McGRAW, Vice-President 


President Mt Graw Publishing Co. 
Frank D. Waterman, 

President L. E. Waterman Co. 
T. Towar Bates, 

Shoemaker. Bates & Co., 
Albert H. Wiggi 

Vice-Prest. "Chase Nat. Bank, N. 


Bankers 





Madison Trust Company 


CHARLES A. RATHBUN, Counsel tote Sa - 
DIRECTORS 

Alfred G. Evan Edgar H. Towar, 

Arnold, "Constable & Co. President 
John J. C. Humb: ert, Edward P. Meany 

E.C. Humbert & Co., Bankers, N.Y. Capitalist 
Henry Poucht wanger. P. H. B. Frelinghuysen, 

uchtwanger '& Co., Bankers, N. Y. Lawyer 

J. W. Skcecle T. B. Morris 

Vico: Bresident Lehigh Valley Coal Co. Secretary and Treasurer 
James H. McGra Major A. Whit 


She g* Gifford, camer 


NEW JERSEY 


$100,000 
$100,000 


T. TOWAR BATES, Vice-President 
THEO. B. MORRIS, Secretary-Treasurer 


President’ City of N. Y. Insurance Co. 
Henry W. Shoemaker, 


Shoemaker, Bates & Co., Bankers 














COMMENCED BUSINESS MAY 22, 1907 


FIDELIT 


TRUST 
COMPANY 


OF NEW YORK 


Irving Building, corner Chambers St. and West Broadway, N. Y. 
CONDENSED STATEMENT OF CONDITION CLOSE OF BUSINESS DEC. 31, 1910. 


RESOURCES. 
Investments (market value) ---$1,614,363 91 
Loans and bills purchased- -- - - 5,079,329 13 
Interest accrued receivable- - -- 1. .538 64 
Furniture and fixtures-_-.----- "000 00 
Safes and vault 24,500 00 
Cash on hand and in bank_-_--. 2,049,169 14 


$8,787,900 82 





LIABILITIES. 

Capital Te a pian Ue daie wantin eta Sing ere en $759 .000 00 
CrGivided profite..2.72227212. 211094 27 
Duets of A? SE PE res 25,818 00 
Reserve for taxes-.----.------- 9,766 70 

Interest accrued payable--.-..- 5.168 9 
DIET cen eas senacn cake 7.036,052 91 
$8,787,900 82 


President, Samuel §S. Conover 
Vice-Presidents, Wm. H. Barnard, John W. Mix 


Secretary, Andrew H. Mars 


Asst. Secretary, Stephen L. Viele 


Trust Officer, Arthur W. Mellen 
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Trust Companies. 




















Oldest Bank in Chicago 








Banking in All Branches 











VIERC 


Enos M. Barton 
Clarence A. Burley 
Elbert H. Gary 


Orson Smith, President 
E. G. Nelson, Vice-Presiden 


dent 


Edmund D. Hulbert, Vice-Pres. 


John E. Blunt Jr., Vice-Presi- 


THE 
HANTS 


CHICAGO 


Capital, Surplus and Undivided Profits 


$9,000,000 


Accounts of Banks, Merchants, Corporations and Individuals 
solicited on terms consistent with 


Sound Banking Methods 


DIRECTORS 
Edmund D. Huibert Cyrus H. McCormick 
Chauncey Keep John S. Runnells 
Thies J. Lefens Edward L. Ryerson 


OFFICERS 
J. G. Orchard, Cashier 
P. C. Peterson, Asst. Cashier 
t C. E. Estes, Asst. Cashier 
Leon L. Loehr, Secretary and 
Trust Officer 


LOAN AND 
TRUST COMPANY 


F. W. Thompson, Mgr. Farm 
Loan Department 

H. G. P. Deans, Mer. Foreign 
Department 


Orson Smith 
Moses J. Wentworth 











3% Interest on Savings 








High-Grade Investments 





























NINETEENTH 


Third Avenue and 57th Street 
86th Street and Second Avenue 


RESOURCES 
Loans and invest- 
nen eae SRE tent pee $6 471,813 77 
Cash on hand and in 
banks 
Exchanges..........- 
Other resources - - -- ~~ - 


2,644,504 50 
85,320 20 
72,785 93 


$9,274,424 40 





Deposits January 1, 1907 
“ January 1, 1908 
January 1,1909____- 
January 1,1910 ____- 
January 1, 1911 


“é 


“cc 


“ 





Total number of accounts, 23,925 ; 
314% allowed on deposits in INTEREST DEPARTMENT 
BRADLEY MARTIN JR., President. 


JOHN N. VAN PELT, Cashier. 
CHARLES W. EASTMAN, Asst. Cashier. 


WARD BANK 


72d Street and Third Avenue 
34th Street and Third Avenue 





LIABILITIES 

PO i. ~ 6 ss cae $300 ,000 00 

Surplus and undivided 
profits - _. 325,000 00 
Deposits _ _- _. 8,469,633 97 
Accrued interest______ 94,225 31 
Certified checks_______ 85,565 12 
$9 274,424 40 


.$4,197 ,900 
. 4,944,100 
ed ... 5,306,600 
ee 
8,469 ,600 














MUNICIPAL BONDS 
Safest investments 4% to 6% Write for 


known. Yielding from Circular 


ULEN & CO. 


BANKERS CHICAGO 


ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bidg., Chicage 
SCHOOL, 

COUNTY AND MUNICIPAL BONDS 








Rotices. 





TO HOLDERS OF THE FIRST 
MORTGAGE FIVE PER CENT 
BONDS OF THE 


Westchester Lighting Company 


Notice is hereby given’ that, in 
accordance with the terms of an agree- 
ment dated July 12, 1904, between the 
Westchester Lighting Company, the 
Consolidated Gas Company and others, 
whereby the latter Company guaranteed 
the payment of the principal and interest 
of the above-mentioned bonds, holders 
thereof may have the guaranty stamped 
thereon and executed by the Consol- 
idated Gas Company, by presenting the 
same at the National City Bank of New 
York, 55 Wall Street, New York. The 
guaranty will be in the following form: 


‘‘Pursuant to the terms of an 
Agreement dated July 12, 1904, 
between the Westchester Lighting 
Company, the New York & West- 


chester Lighting Company, the 
United Gas Improvement Com- 
pany, the Consolidated Gas Com- 


pany of New York and the Central 
Trust Company of New York, the 
Consolidated Gas Company of New 
York hereby assumes and agrees 
to pay the within bond of the West- 
chester Lighting Company and the 
interest thereon when and as the 
same fall due, respectively.” 


CONSOLIDATED GAS COMPANY 
OF NEW YORK 


R. A. CARTER, 
Secretary. 
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Srust Companies. 
[The First National Bank of Chicago 
CONDITION AT CLOSE OF BUSINESS DECEMBER 31, 1910. OFFICIAL ORGANIZATION, 
ASSETS JAMES B. FORGAN..-..-...----..--- President 
A HOWARD H. HITCHCOCK. ---Vice-President 
Loans and Discounts - -- - -- - - -- - -- - ----------------------------------200-77-" $75,708,880 02| FRANK O. WETMORE..---_--- Vice-President 
United States Bonds (par value) - --.------------------------------------------ 3,432,000 00 | EMILE K. BOISOT_-.--.------- Vice-President 
Other Bonds (market value) -------------------------------------------------- 5,961,246 36 | AU Ee ie "ot .V res 
IE =S ° ’ - S. } 
National Safe Deposit Co. Stock (Bank Building) - - ---------------------------- 1,262,000 00 CHARLES NR: UE WHALL a Se 
‘from Beaks (ii h $22,281,028 62 MATHUR Wo NEWTON. ._2227- Vice-President 
) ---------------------------- 231, tT [, NEWTON.....-.- ce-Presiden 
pe Ay ll pn Bag mse oa ‘ NEbddh die deh dws ac necececses 3,324,864 30 WILLIAM H. MONROE..----- Assistant Cashier 
Cee een edaaphasiGneenesesenes 20,826,041 21 EDW ark 8. RHOMAS ae oreo — cs 
iosasheeeeesel= SS, te ae) ee iis Ce ere « ws eee Ss as. 
Due from United States Treasurer ------------------------------- 859,100 00 47,241,034 13 | HENRY 4. ON 2 Asels — Cashler 
Oey 2a oi SRE duke otintiennnne ssistant Cashier 
$133,605,160 51 a. U. U; TiMM Sea as ar os acca adc a Assistant Cashier 
LIABILITIES JOHN F. sag Ai tail os anal Stoel Assistant Cashier 
id i w Department. 
Capital Stock pald tn. -—-—-na--a-naenaeneeneneeen een eoo nooo 98000008 08 | onvin ne pedieAR eens. Attorney 
Ne nec ccmeuchwenccescccenesakeecestaeane 925,077 15| ,.,. , Foreign Exchange Department, | -oRD 
Discount Collected but Not Earned ------.------------------------------------- 562,143 88 | * "Manager. Assistant Manager. 
Special Deposit of United States Bonds --...-...---------------------.---------- 918,000 00  hediiind tummetneeh. 
Circulation Notes Received from Comptroller - ---------------------- $9.188.008 00 H. L. DROEGEMUELLER......__---- Audite 
sane eso. sy «deve, siege a a. tees Soh > mia aaa 3,182,000 00 a. 2. Diecount gad Collateral Department. calle 
pancsondcs banahssbapedeeanwes 398,022 00 ~--------------------Man 
cases our Tass. oe tse STS PEF MOODLE ARNE oo OS 191,900 45 Credit and Statistical Department. 
Deposits BE 2 DEA DTI 5 TE AI IE RES TG I PT 107,428,017 03 | WILLIAM J. LAWLOR-------------- Manager 
aa aa ae a ee eae . Clerical and Bookkeeping Departments. 
$133,605,160 51 | WILLIAM H. MONROE_.----- Assistant Cashie 
CONDITION AT CLOSE OF “? Sane DECEMBER 31, 1910. OFFICERS 
ASSETS LIABILITIES SAME D TOE, nds da ceeee President 
Bonds --------.-__-.----_____. $17,358,348 11| Capital.________ ooo 00 | 22 , FORGAN------..- 
Time “Loans on Collateral --_ ~~~ ~~ 15,335,824 12 fergie and Undivided Profits... 2.500.009 61| EMILE K. BOISOT------------ Vice-President 
Depene teens on Reserve for Interest and Taxes 138.544 42 | LOUIS BOISOT----.-.----------- Trust Officer 
Collateral ---_ --- $9,897,109 49 Time Deposits_____ $40,081, O74 77 ROBERT D. FORGAN..-....-------- Treasurer 
Cash and ‘Dive from 183.244.8858 60 Demand Deposits_. 9,965,086 DAVED V. WES tiisdss-+--5.-... Secretary 


23,141,663 09 


$55,835,835 32 


The stock of this bank is owned b 
every 


50,047 061 29) BURT Cc. HARDENBROOK___Mer. Bond Dept. 


_____ Eds FRANK M. GORDON_--_-Asst. Mer. Bond Dept. 
$55,835,835 32 





ROY C. OSGOOD___--_----- Asst. Trust Officer 
the stockholders of the First Nati 1 hicago fand | ROBERT L. DAVIS-_--_-Mgr. Real Estate Dept. 
Lestat ie 6 diesses of hat Gene ee + ee ORVILLE PECKHAM_.....----____- Attorney 


DIRECTORS FIRST NATIONAL BANK AND NATIONAL SAFE DEPOSIT COMPANY 


Benjamin Allen 
Samuel W. Allerton 
George F. Baker 


E. K. Boisot 
dey L. Brown 
Carpenter Jr. 


Charles Deering 
James B. Forgan 
James J. Hill 


Wm. J. Watson 
Frank O. Wetmore 
Clarence M. Woolley 


E. T. Jeffery 
Harold F. McCormick 
Edward Morris 


Henry H. Porter Jr. 
Norman B. Ream 
John A. Spoor 


A.C. Bartlett D: Mark Cummings H. H. Hitchcock Eugene S. Pike Bernard E. Sunny 
Also Directors and Members of the Advisory Committee of the First Trust and Savings Bank 
COMBINED DEPOSITS OF BOTH BANKS DECEMBER 31, 1910__---------------------- $157,475,078 32 
COMBINED DEPOSITS OF BOTH BANKS DECEMBER 81, 1909_.---------------------- $151,609,273 61 








Stone & Webster 


147 Milk Street, 
BOSTON 
First Natl. Bank Bldg. 
CHICAGO 


We offer for Investment 
Securities of 
Public Service Corporations 


under the management 


6 Nassau Street 
NEW YORK 


of owr organization 
to yield 


5% to 614% 
Our Manual 


describing these companies will be sent 
upon request. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New York 


The Mortgage-Bond Company 
of New York 


59 Liberty Street, New York 





STATEMENT OF CONDITION JANUARY 1 1911 











ASSETS LIABILITIES 
Mortgages.................$5,585,642.00} Capital... ......$2,000,000.00 
U.S.and other Bonds 580,322.25) Surplus -.................... 400,000.00 
Interest Receivable. 110,917.64} Undivided Profits...... 77,718.32 
Discount Account... 219,882.48 | Mortgage-Bonds........ 3,348,200.00 
ge eS ae Fe. 205,902.74) Mortgage Certificates 832,206.00 

Interest Payable __.... 44,542.79 
$6 702,667.11 $6 ,702,667.11 
OFFICERS 


GEORGE A. HURD, President 

MORTON C. COGGESHALL, Treasurer 
GURDON M. MAYNARD, Secretary 

J. HENRY WESTON, Assistant Treasurer 


RICHARD M. HURD, "1 
EDWIN W. COGGESHALL, }Vice-Presidents 
JULIAN D. FAIRCHILD, | 








B. W. Strassburger 


SOUTHERM INVESTMENT SECURITIES 


R. T. Wilson & Co. 


* 33 WALL STREET 





MONTGOMERY, ALA. 


NEW YORK : ai ene ae 
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irust Companies. 








ANNUAL STATEMENT OF 


THE NORTHERN 
TRUST COMPANY 


CHICAGO 
At§Close of Business December 31st, 1910 


RESOURCES 


. $6,939,309 56 
8,335,660 05 


Time Loans on Security. . 
Demand Loans on Security . 





Bonds . 7,731,754 92 
Stocks 50,000 00 
———--——--- $23,056,724 53 
Bank Premises, Ground 850,000 00 
Building _ Gad 406, BELS--.-..-. 400,000 00 
Due from Banks _ . $5,077,289 15 
Checks for Clearings 895,333 34 
Cash on hand 4,432,753 69 
——-— —— 10,405,376 18 
ER A tea iC rts en “gen iene 34,712,100 71 
LIABILITIES 


$1,500,000 09 
1,590,000 00 


Capital Stock 
Surplus Fund. 


Undivided Profits 96,852 51 
Dividends Unpaid _ 25,098 00 
Reserved for taxes and interest 174,245 57 


$375,234 17 
58,421 54 
15,116,309 10 
15,055,939 82 


Cashier's checks 
Certified Checks ‘ 
433,655 71 
Demand Deposits 
Time Deposits 
30,172,248 92 


ple $34,712,100 71 
DIRECTORS 
n,n ad es te ed Pres. Hibbard, Spencer, Bartlett & Co. 
WILLIAM Poe. +” Renamer Ssh ales os ah isa Retired Manufacturer. 
ERNEST A. HAMILL----_-_-- Lee. Se Pres. Corn Exchange National Bank. 
Ne gt oD boy Sa a a Chairman Board of hy a Chicago & 
North Western Ry 
OHARLES L. POON Cation a meas ace Wr ee Exchange Naittonal Bank. 
MARTIN A. RYERS Ph Sa cent Ae 
ALBERT A. SPRAGUE ade ain a i a icleeied alk autho oe Pres. Sprague, Warner & Co. 
Bo te ee A. 4 & eS eee V.-P. The Northern Trust Co. 


BYRON &.. SMITH ..os. 3 4. 3.-2....-15,2 Sa Pres. The Northern Trust Co. 




















Legal investment for 














NEW LOAN 


$4,878,000 
City of Pittsburgh 


Coupon or Registered 4'4% Bonds 


Dated Dec. 1, 1910 Due serially 1911 to 1940 


Tax Free in Pennsylvania 


Savings Banks and Trust Funds in New 


York, Massachusetts, Connecticut and Pennsylvania. 


The net debt of the City of Pittsburgh is less than 23<°% of the 


assessed valuation. 


Price and detailed tnformation on application 


NATIONAL CITY BANK N. W. HARRIS & CO. 


55 Wali Street Pine Street, Corner William 
NEW YORK NEW YORK 




















Financial, 





20,000 State of Georgia 414 
due 1915 


20,000 State of Mississippi 314% 
Bonds, due 1927 


50,000 ~_ of Charleston 4% Bonds, 
ue 1929 


50,000 Georgia RR. & Banking Co. 
4% Bonds, due 1947 


125 Shares Southwestern RR. Stock 
100 Shares Augusta & Savannah RR. 
Stock 


% Bonds, 


80 Shares Chattahoochee & Gulf RR. 
Stock 


200 Shares Georgia RR. & Banking Co. 
Stock 


SEND FOR LIST 


JOHN W. DICKEY 


AUGUSTA GEORGIA 





$400,000 
Southwestern Sugar.& Land Co. 


First Mortgage 6% Bonds 


Secured upon Real Estate and amodern 
operating Beet Sugar Factory 
Conservative value of security, $2,083,000 
PRICE, PAR AND INTEREST 


The Bonds are exceptionally Strong 


We invite Investors to write us for full particulars 


F. H. MILLS & CO. 


95 Milk Street, BOSTON 





Readers of “The Chronicle” 
may with little expense 
obtain Each Week 
the opinions of 


ROGER W.BABSON 


On fundamental business and in- 
vestment conditions by address- 
ing Babson’s Compiling Offices, 
Wellesley Hills, Boston, Mass. 


Largest Statistical Organization 
in United States. 








Copartnuerships. 





NEW YORK, PHILADELPHIA, LONDON AND 
PARIS 
December 3ist, 1910. 

Mr. GEORGE W. PERKINS and Mr. ED- 
WARD F. WHITNEY, to our great regret having 
decided to retire, withdraw this day from our 
firms in New York, Philadelphia, London and 
Paris. 

Mr. WILLIAM H. PORTER, heretofore Presi- 
dent of the Chemical National Bank of New York, 
and Mr. THOMAS W. LAMONT, heretofore 
Vice-President of the First National Bank of New 
York, are this day admitted as partners in our 
firms in New York, Philadelphia, London and 
Paris, ee in New York. 


. P. MORGAN & CO., 


New York. 
DREXEL & CO., 
Philadelphia. 


MORGAN, GRENFELL & CO., 
London 


MORGAN, HARJES & CO.,. 
Paris 
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ae 
@itizens Central 
Dational Bank 
of Hew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,700,000 





H, M. BYLLESBY & CO 
ENGINEERS 


EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 











NEW_ ISSUE 


We own and offer 


$500,000 


Mohawk Hydro-Electric Co 


(NEW YORK) 
First Mortgage 6% Gold Bonds 


DATED NOVEMBER 1, 1910 DUE NOVEMBER 1, 1940 








Bonds secured by First Mortgage on all property, 
rights, franchises, contracts and concessions. 

Property represents large cash equity in excess of 
bonded debt. 

Interest on bonds assured by guaranteed minimum 
earnings under one contract for less than one- 
half capacity of plant. 


Water supply ample for continuous 12 months’ 
service. 





| 
| 
| 
| 


Management and ownership in strong hands. 

Favorable field of operations capable of great de- 
velopment. 

Issued under the authority and general supervision 
of New York State Public Service Commission. 





Special circular with letter from President, 
Mr. William Barclay Parsons, upon application 





Price 1014 and interest, netting 574% 











Siti icns, PINGREE, McKINNEY & CO 
Oklahoma City, Okiahoma, Mobile, Ala George 8. Pingree 8 Congress S treet 
Guy B. McKinney 
—===== William O. Kimball BOSTON 
Dividends. 
Office of Palys Sine tab nT RAR vs a 
H.M. BYLLESBY & COMPANY 
Engineers, Managers, 


Chicago 
The Board of Directors of the FORT SMITH 
LIGHT & TRACTION COMPANY, of Fort Smith, 
Arkansas, has declared a quarterly dividend of 
One and Three-Quarters Per Cent (1%%) upon 
the preferred stock of the company, payable by 
check January 15th, 1911, to stockholders of 
iy as of the close of business December 3\st, 
ROBERT J. GRAF, Assistant Secretary. 


Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago 
The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY of San Diego, California, has declared a 
po nem pry A dividend of One and Three-Quarters Per 
ent (1 %%) upon the preferred stock of the com- 
pany, payable by check January 15th, 1911, to 
stockholders of record as of the close of business 
December 31st, 1910. 
ROBERT J. GRAF, Assistant Secretary. 








. Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 

oon hicago 
The Board of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
Serre dividend of One and Three-Quarters Per 
ent (1 %%) upon the preferred stock of the com- 
pany, payable by check January 15th, 1911, to 


stockholders of record as of the close of business |° 


December 3ist, 1910. 
ROBERT J. GRAF, Secretary. 





Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 

’ hicago 
- The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY of Oklahoma 
City, Oklahoma, has declared a quarterly dividend 
of One and Three-Quarters Per Cent (1 %%) upon 
the preferred stock of the company, payable by 
check January 15th, 1911, to stockholders of 
record as of the close of business December 31st, 


0. 
ROBERT J. GRAF, Assistant Secretary. 


Office of 
H.M. BYLLESBY & COMPANY, 
Engineers, Managers, 


£ 

The Board of Directors of the OTTUMWA 
RAILWAY & LIGHT COMPANY of Ottumwa, 
Iowa, has declared a quarterly dividend of One 
and Three-Quarters Per Cent (1%%) upon the 
referred stock of the company, payable by check 
anuary 15th, 1911, to stockholders of record as of 

the close of business December 3ist, 1910. 

ROBERT J. GRAF, Secretary. 

















Unusual Opportunity 


to purchase a 
Secured A-1 Long TermInvestment 


Fee to one of the most valuable financial corners in the down- 
town district, Chicago. 


Leased for 99 years to one of the largest financial concerns in 
the United States at $30,000 per year, net—payable quarterly in 
advance. 

Value of ground and new high-class improvement, now three 
times the amount asked for fee, and growing more valuable 
yearly. Improvement, costing over $1,500,000, reverts to owner 
of fee at expiration of lease. 

Price, $924,000—a 314% basis. Offer approximating that 
figure will be considered. Correspondence invited. 


JAMES W. ADAMS 


FIRST NATIONAL BANK BUILDING, CHICAGO 

















Ready About January 15, 1911 
Range of Prices for Stocks and Bonds 
Hand Book of Securities 


Commercial & Financial Chronicle 
Front Pine and Depeyster Streets, 
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REORGANIZATION 


entral Foundry Company 


The undersigned have prepared a plan and agreement of reorganization, and have lodged the 
same with the Central Trust Company of New York, the depositary under said plan. Copies of 
the plan and agreement may be obtained of said depositary, or of the secretary of the committee, 
and of Baring Brothers & Company, Ltd., in London. 

The plan contemplates the organization of a new company to acquire, as mentioned in the 
plan, substantially all of the property of Central Foundry Company, which will make an issue of 
first mortgage bonds and of preferred and common stock on a scale of capitalization that, while 
providing $1,000,000 of new money, will be about half the capitalization of the existing Central 
Foundry Company, and will reduce the fixed charges of the company well within what is believed 
to be a conservative estimate of its probable earnings. The new money provided will pay the se- 
cured debt of Central Foundry Company and the floating debt of the subsidiary companies and 
provide a considerable sum for desirable improvements. 

Underthis plan depositing debenture bondholders are to receive new preferred stock toan amount 
equal to the par of their bonds and interest to February 11, 1910 (being the amount provable on 
said bonds in the bankruptcy), plus an additional 20 per cent of new common stock; and other credi- 
tors will likewise receive new preferred stock to the amounts at which their claims, respectively, 
shall be proved in the bankruptcy, with 20 per cent of new common stock. 

Stockholders of Central Foundry Company, whether preferred or common, will be permitted 
to share in the reorganization only upon depositing certificates representing shares of stock in Central 
Foundry Company, and subscribing and paying, for the purposes of the reorganization, $8 for each 
share deposited by them, and will then receive first mortgage 6% bonds to the amount of such pay- 
ment and common stock of the new company equal, in the case of depositors of preferred stock, to 
24 per cent, and,in the case of depositors of common stock, to 16 per cent,of the par value of the 
Central Foundry Company stock deposited by them, respectively. Thus a stockholder of Central 
Foundry Company depositing 100 shares of stock under the plan will pay $800 for the purposes of 
the reorganization, and will receive eight $100 bonds of the new company, and, if a preferred stock- 
holder, 24 shares, and, if a common stockholder, 16 shares, of the new common stock. 

A syndicate has been organized, which, for a commission of $350,000 of new preferred stock, 
will, to the extent of $1,000,000, underwrite the above mentioned payments required of stockholders, 

In the opinion of the committee, a speedy reorganization is the only course which wili preserve 
to the creditors the value of their rights. A great part of the value of the properties is the existing 
organization, employees, plants and business, and generally their value as a going concern. The 
value of the mere physical assets when sold upon liquidation in a bankruptcy court would be less 
than their intrinsic value and ruinously less than the value of the companies as reorganized going 
concerns. TheCourt is not willing to continue the receivership indefinitely, and a speedy reorgani- 
zation is essential to preserve this value for the creditors. 

The holders of certificates of deposit issued under the deposit agreement, dated February 16 
1910, whereunder the Central Trust Company of New York is depositary, representing debentures or, 
claims, will be entitled to the benefits of the plan and agreement of reorganization, and will become 
bound thereby without further action on their part, and without the issue of new certificates of 
deposit, except such certificate-holders as shall withdraw from the said deposit agreement dated 
February 16, 1910, as permitted by the said deposit agreement and the notice of the committee 
published in connection herewith and within the period in said notice specified. 

Holders of debentures of and claims against the Central Foundry Company who have not 
already deposited their debentures or claims under the deposit agreement dated February 16, 1910, 
may become parties to the plan and agreement of reorganization only by depositing their deben- 
tures or claims (said debentures being in every case accompanied by the coupon maturing May 1, 
1910, and all subsequent coupons) with Central Trust Company of New York, at its office, 54 Wall 
Street, New York City, or with Baring Brothers & Company, Ltd., at their office, 8 Bishopsgate, 
London, England, receiving certificates of deposit therefor issued under the deposit agreement dated 
February 16, 1910, with proper notation thereon showing that the holder of said certificates has 
irrevocably assented to the said plan and agreement of reorganization. 

Holders of preferred and common stock of Central Foundry Company may become parties to 
the plan and agreemeni by depositing certificates representing shares of such stock duly endorsed 
a blank, andduly stamped to comply with the provisions of law, with Central Trust Company of New 
York, at its office, 54 Wall Street, New York City, or with Baring Brothers & Company, Ltd., a} 
their office, 8 Bishopsgate, London, England, receiving certificates of deposit therefor. 

All deposits must be made prior to FEBRUARY 1, 1911, and after FEBRUARY 1, 1911, no 
securities or shares of stock will be allowed to participate in the plan except as may be permitted 
by the committee in its discretion upon such terms as it may prescribe. 


J. N. WALLACE, Chairman; 
C. D. SMITHERS, 

P. J. GOODHART, 
AUGUST HECKSCHER, 
GEORGE D. HALLOCK, 
NATHAN D. BILL, 
GUSTAV E. KISSEL, 


mmittee. 
FRANKLIN L. BABCOCK, Secretary, cone 


54 Wall Street, New York City 
JOLINE, LARKIN & RATHBONE, 
BYRNE & CUTCHEON, 
Counsel. 


FORTY-ONE STATE LEGISLATURES 
AND CONGRESS 
ARE ABOUT TO CONVENE 


For full information as to our system of reporting on proposed 
or new legislation relating to Transportation, Commerce, 
Manufacturing, and similar subjects, address 


Lhe Corporation Trust @o. 
37 Wall Street, New York 




















UNITED STATES RUBBE COMPANY. 

42 Broad way New York, Jan. 5th, 1911. 
The Board of Directors of the United States 
Rubber Company has this day declared from its 
net profits a querceny dividend of TWO PER 
CE on the First Preferred Stock (including all 
outstanding old ‘‘Preferred’’ Stock) and a quar 
err dividend of ONE AND ONE-HALF PER 
on the Second Preferred Stock of this 
Company, to Stockholders of record at 3 p. m. 
on Mon ay, January 16th, 1911, payable, without 
closing of the Transfer Books, Janu S3ist, 1911. 

JAMES B. FORD, easurer. 


American Telephone & Telegraph Co 
Four Per Cent Collateral Trust Bonds. 


Coupons from these Bonds, payable by their 
terms on January 1, 1911, at the office of the 
Treasurer in New York, will be paid by the Man- 
hattan Trust Company, 113 Broadway. 

WILLIAM R. DRIVER, Treasurer. 








American Telephone & Telegraph Co. 


A dividend of Two Dollars per share will be 
paid on Monday, January 16, 1911, to stock- 
holders of record at close of business on Satur- 
day, December 31, 1910. 


WM. R. DRIVER, Treasurer. 





UNITED FRUIT COMPANY 


DIVIDEND NO. 46 


A quarterly dividend of two per cent on the 
capital stock of this company has been declared, 
payable January 14 1911 at the office of the 
Treasurer, 131 State Street, Boston, Mass., to 
stockholders of record at the close of business 
December 24 1910. 

CHARLES A. HUBBARD, Treasurer. 





Office 

THE UNITED GAS “IMPROVEMENT co. 
. Corner Broad and Ar 
Philadelphia, ay is 1910. 
The Directors have this day declared a quarterly 

dividend of two per cent ($1.00 per share), payable 
January 14 1911 to stockholders of record at the 
close of business December 31 1910. Checks will be 
mailed. LEWIS LILLIE, Treasurer. 








Gaanted. 





WANTED: BOND SALESMAN— 
A well-established bond house, mem- 
bers of N. Y. Stock Exchange, desires 
the services of an experienced bond 
salesman for New York City and vicin- 
ity. Only experienced men considered. 
Replies confidential. 

BOND HOUSE, 
P. O. Box 822, N. Y. City. 





BOND SALESMEN WANTED By a pic®-dass 
investment house, also members of New 
Stock Exchange. Applications will ey 


considered from men having established clientele. 
References required. Address, ‘ na B. C.,”’ care 
Commerci inancial Chronicle, P . O. Box 958 


New York City. 





WANTED—By conservative bankers dealing 
in savings bank and other trustee bonds, services 
of a competent man who has had large experience 
in investment bond business. erties ¢ apatee 
strictly confidential. Address eS 
Commercial & Financial Chronicle. P.'6. Box 958. 
New York City. 


WELL ESTABLISHED municipal and steam 
railroad bond dealers want two young men, 
a ge university araeupees. to learn the 
nd business. nly ies givin fullest 
eotats will be coasideced. °t ddre ess, 7 
mmercial & Financial Chornicle, P. O. 
958 New York City. 


EXPERIENCED BOND SALESMAN wants 
position with house where ability, character, 
integrity and zeal are appreciated. New York 
City or State preferred. Address, F. G. B., care 
“Chronicle,” - Box 958, New York. 














WE OWN AND OFFER 


CITY OF BAYONNE, N.J., 4% 
923 


R. M. GRANT & CO. 


BANKERS 
$1 NASSAU STREET 


NEW YORK 
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AMERICAN LIGHT & TRACTION COMPANY. 
ary , 

The Board of Directors thie "day declared from 
the Net Earnings of the Company the roger 
quarterly dividend of One and One-half (1%%) 
per cent on the PREFERRED STOCK of this 
Company, payable February 1 1911 to stock- | 

| 





| 

















$500,000 


holders of record of PREFERRED stock at the 
close of business January 14 1911 

The Board also declared from the undivided 
profits of the So ga f a quarterly. dividend of 
Two and One-half (2%%) Per Cent on the 


(Unsold portion of a total issue of $750,000) 
COMMON STOCK of this Company, payable 
February 1 1911 to stockholders of record of 


COMMON STOCK at the close of business 


January 14 1911. | (CH ICAGO) 


The Board also declared from the undivided 


Potts a Benes of Common stocks on || FIRST MORTGAGE 5% GOLD BONDS 
One-Half (2 %) shares of COMMON STOCK on 0 

every One Hundred (100) shares of COMMON 

stock outstanding, payable February 1 1911 to 








stockholders of record of COMMON stock at the | |} Dated December 1, 1910. Denominations, $500 and $1,000. 
Seoee ee eee i eeenery ae uuth PREFERRED | | Interest payable June 1 and December 1 at Western Trust & 
and COMMON stock will close January 14 1911 | }} Savings Bank, Trustee. Optional on any interest date at 
at ie Set or ton a Nga reopen Febru- | [| 100 and accrued interest plus a premium of 2% 
= C. N. JELLIFFE, Secretary. | MATURITIES. 
$50 ,000 due December 1, 1912 $50 ,000 due December 1, 1919 | 
THE KANSAS CITY MEXICO & 50. ie I, re +t oe ” oan 
F ORIENT RAILWAY CO. 50,000 7 , 1, 1915 50,000 4 . 4 1922 
Kansas City, Missouri, Jan. 4th, 1911. | }} 50,000 “ “ 1, 1916 50,000 “ ‘6 1, 1923 } 
Coupons of the First Mortgage Bonds | || 50,000 ‘ _ 1, 1917 50,000 ‘ - 1, 1924 
of the Kansas City Mexico & Orient 50,000° ‘ e i, 1918 100,000 ‘ ” 1, 1925 


ailway C any > February Ist, —_ ‘ : 
eg 7. ‘be’ paid — ec Ay | SECURITY Leasehold Estate, expiring in 2008 in southwest 











. Tot 92 | corner Michigan Avenue and weneeecin ee eee $360 ,000 
oxche 2 Nz ¢ 3ank, 128 ad- eS 
= me itional Bank, 128 Broad Cost of Building... ___- ee ‘921 
5 2. E. HOLMES, Treasurer. pegs gr am 
E. E. HOLM Areasure Total Mortgage — acts a4 ie sciacotint wx __.... $1,952,921 
THE DENVER & RIO GRANDE | Total Bond Issue - Seite atehtiden has lak Sones 750 ,000 
wae RAILROAD Yox' peneet ented). a 10 M P fs it “ao 7 
0 way, New or December Ist, ° : 
be Board f Directors has by RS Pee Cc an Se OO MOY ~~ = mn wn enn nnn nen ews $1,202,921 
a semi-annua vidend 0 - UF | DIRE tz OBLIGATION 
PER CENT (2%%) on the Preferred Stock of P . ‘ 
this Company, payable January 16th, 1911, to of 8. Karpen & Bros., a business house established in 
stoc oiders of record on ecember 24th, ° 880 i i i 
The transfer books of the Preferred Stock will je 4 having the highest credit rating and a net worth 
close at 12 o'clock noon on December 24th, 1910, OE GIN 6 o.iccain pie theme ams gdacenc coe sades Ksccdsubeclon $2,500 ,000 
an re-open on e morning o anuary ® 
1911 ; , | GUARANTEED PRINCIPAL 
Soar wes sane SREY _ AND INTEREST by Solomon, Oscar, Adolph, Isaac, Michael, William 
OFFICE QF READING COMPANY. | and Leopold Karpen. 
adelp anuary 
nee be Board of, Directors tas declared trom. the | |) INCOME The net income from the building at the minimum schedule 
et earnings a vidend 0 I | 
(3%) on the Common Stock of the Company, to | || of rentals will be nearly four times the interest requirements and the 


be paid on February ist, 1911, to the stockholders | || net income of the issuing corporation is several times the total inter- 

of record at the close of business, January 14th, | est Charges 

sore pene eee — - 4 ——— who ‘ 
ave 6 ee Se LTTOR aCe: | Having sold one-third of the issue, we offer the unsold remainder 


YLOR, S$ 
Seca: at 99 14 and accrued interest for the first four maturities and 99 and interest 





No, 23 Broad St. New York. December 20, 1910. ||, for any subsequent maturity. 
Ry § oy ay E PER CENT (1%) i SPECIAL CIRCULAR ON APPLICATION 


Stock of this Company, from surplus earnings of 


th t fiscal , ble J 16, : 
fo stockholders of record at 12-00" oaiook ood Western Trust & Savings Bank 
mober 
Checks for the dividend will be mailed -{|] 66 ed 
holders ‘at. the addresses last ‘furnished ‘to the The Roo kery ’ CHICAGO 


Transfer Office. 








G. C. HAND, Secretary. 
| George H. Burr & Company 
J. G. WHITE & CO., INCORPORATED | te 
Engineers—Contractors | ‘*The Rooker 37 Wall Street 
gp m ggnnne wh may ara ved bie - . * , | CH ICcAGO” a ree 
ot One and One Half Per Gent has been deelaged | | NEW YORK 


on the preferred stock of this Company, payable 
February ist 1911 to stockholders of record Janu- 


ary 20th 1911. - ' wanes 
H.S. COLLETTE, Secretary. — —~ —__ ~ —_ pitts 









































THE H. CLAFLIN COMPANY, 
Corner of p Church and Worth Sts., 
New York, January 15th, 1911. 
A quarterly dividend of TWO PER CENT (2%) 
will be paid January 16th, 1911, to holders of the 


eee i Sane ee Having succeeded to the business of 


FORCE, Treasurer. 


INTERNATIONAL SOEIDN MILLS JOHN H. WRENN & CO. 


86 Worth Street, New York, Jan. 1, 1911. 
At a meeting of the directors of the Interna- 
Cotton Mills Coropration an initial dividend of 
1 34% on its preferred stock was declared, payable 


on January 3d, 1911, to stockholders of record on W e beg to announce our 
December 31, 1910 ps = 
removal to their offices at 





LOUIS W. MYERS, Secretary. 


Pay-he ee cater i ee 225 La Salle Street 


New York, December 15 1910. ry siecle 
The Board of Directors have this day declared Rooke Building, CHICAGO 
@ quarterly dividend of one and three-quarters 
per cent (134°) on the Preferred Stock of this ° 
Company, payable January 14 1911 to stock- : 
holders of record at the close of business Decem- in arnum oO 
ber 31 1910. Checks will be mailed by the 9 ° 


Standard Trust Company of New York. 








a oe a f) k Bxchance 
WM. A. KERR, Ass’t Treasurer. New York Stock Exc ge 
Members {Chicago Stock Exchange 
INT ERNAT IONAL PAPER COMPANY \Chicage Board of Trade 
A dividend o E- r OF .@ PER ry 7 PPT . 
CENT on the Preferred Stock has Fe declared, TELEPHONE HARRISON 1100 


payable January 16th, 1911, to Preferred Stock- 
holders of record at the close of business (8 P. M.) 
January 5th, 1911. Transfer books will remain 
open. Cehcks mailed. 

E. W. HYDE, Secretary. 
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Financial, 
BOND DEPARTMENT BOND DEPARTMENT 
Continental & Commercial First Trust & Savings Bank 
Trust & Savings Bank CHICAGO 


CHICAGO 


$3,000,000 


INSURANCE EXCHANGE BUILDING 
First Mortgage 5% Gold Bonds 


Due November 1, 1925 


(Issued by the Chicago Title & Trust Company, as Trustee) 
Total issue, $4,000,000 
Bonds way be registered as to principal 


Continental & Commercial Trust & Savings Bank, 


Trustee under the mortgage 


In tne opinion of counsel, this issue is secured by an absolute first mortgage on property owned in fee 
simple by the mortgagor on Jackson Boulevard, extending from Fifth Avenue to Sherman Street, Chicago, 
and having a total area of 40,000 square feet. For further particulars regarding the bonds and their security, 
attention is directed to the letter of The Chicago Title & Trust Co., copy of which may be had on application, 
from which we quote: 

“Upon this property will be erected at once, under the supervision of D. H. Burnham & Company, a 
modern 21-story fire-proof building, to be known as the Insurance Exchange Building. This building will be the 
largest office structure in Chicago, the second largest and one of the finest of the kind in the world and will be 
largely, if not wholly, occupied above the second story by underwriters and the local offices of the principal 
insurance companies of the United States and Europe. Already more than three-fifths of the office space has 
been leased to tenants of this class for a period of from 10 to 30 years at an annual rental of over $500,000, which 
is more than sufficient to cover all expenses, taxes and interest. 

‘‘Based upon these leases, and upon the experience of similar properties within the loop district, it is 
estimated that the annual results of operation will be substantially as follows: 








es re ne. ns wn bcknw weceuneutee EE PONS PN te Oe OP $813,337 50 
Operation, repairs, insurance and taxes________________.__-----------.-.--- 270,000 00 
ee ane wo aed eiebdb bo venes bod an ae ee $543,337 50 
Interest on bonds (This item will decrease as the bonds mature and are paid) - - - - 200,000 00 
MAMBO AL, SU Reawe so. i ke eck sh is Sees ee Cee. ee $343,337 50” 


The following salient features of the issue are brought out in the letter above referred to: 

These bonds are secured by an absolute first lien upon building and land, both of which are owned in 
fee by the mortgagor. They are not ‘‘lease-hold’”’ bonds; that is, they are not bonds upon a building erected on 
leased land that does not itself come under the mortgage. 

Title to the property is guaranteed by the Chicago Title & Trust Company. 

The property securing the bonds will have a conservative value of more than twice the outstanding 
indebtedness. 

The annual net earnings, after the payment of operation, repairs, insurance and taxes, will be over 214 
times interest requirements. 

Seven hundred and fifty thousand dollars of the issue, not now available, matures serially, 1915 to 1924. 
The debt and interest charges will therefore decrease each year, while the security will remain the same. 





We recommend the purchase of these bonds by conservative investors among individuals, 
trustees, banks, insurance and institutions. 


Price 102%, to Net 4.75% Per Annum 
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$1,500,000 
DODGE MANUFACTURING CO. 


Mishawaka, Indiana fj 


Seven (7%) Per Cent Cumulative Preferred Stock 


DUEJANUARY,41,%,1930 


Preferred as to Both Principal and Dividends. Dividends payable quarterly, January 1, April 1, July 1 and October 1 
Par Value of Shares, $100. 


Redeemable as a whole, but not in part, on any interest date prior to January 1 1916 at 105 and accrued dividend, 
and any time after that date as a whole or in part at 107% and accrued dividend upon 60 days’ notice. At maturity, 
on January 1 1930, all the preferred stock remaining must be redeemed at $110 per share and accrued dividend. 

Beginning January 1 1916, and each year thereafter, the Company must redeem and cancel at least $50,000 par 
value of preferred stock hv purchase in the open market or by lot at 10714%. as provided by the present by-laws of 
the Company. Ba tt 0s. ieee oo AR 


= 





No mortgage indebtedness can be placed on the Campany’s properties, nor can further Preferred 4 - re 
stock be issued, without the consent of the holders of at least three-fourths of the Preferred stock out: 
standing. 

If default is made in the payment of four consecutive quarterly dividends on the Preferred stock, 
the entire voting power is to be vested in the Preferred stock until such time as the default has beer 
fully remedied. 


Dividends on the Common stock are limited in any one year to one-half of the Company’s net earn- 
ings over and above the Preferred stock requirements so long as any Preferred stock is outstanding. 

This restriction of dividends for the Common stock preserves as additional security for the Preferred 
stock at least one-half the net earnings over a maximum preferred dividend charge of $105,000. 


For full details, the history, character, financial condition and earnings of the Company, attention is directed to the official letter of Mr. 
M. W. Mix, President of the Company, copy of which is embodied in the prospectus and which may be had at the offices of the undersigned. 
The following is a brief summary. a 

The business of the Dodge Manufacturing Company was established in 1878 by Mr. Wallace H. Dodge and incorporated in 1880 under the 
laws of the State of Indiana. It has shown a steady growth, never had an unprofitable year and is now foremost in the manufacture of every- 
thing for the transmission of power and machinery for the handling and conveying of materials of every kind. The demand for the Dodge line 
is permanent and constantly increasing in the home and foreign markets. ‘The Dodge transmission appliances are standard and indispensable 
to the manufacturing industries of the world. The Company has over 20,000 customers, including all the large industrial corporations. The 
Company’s modefn plant is located at Mishawaka, Indiana, covering twenty acres of floor space, and the product is distributed through its 
branches and district warehouses located in Chicago, Boston, New York, Philadelphia, Pittsburgh, Cincinnati, Atlanta, St. Louis and!Minne- 
apolis. In addition, the Company has selling agencies in all parts of the world. 

The proceeds of this Preferred stock will pay off the balance of the Company’s bonded and floating debt and provide additional working 
capital for the growing business. 

The following statement, after giving effect to the sale of our Preferred stock, is based upon the balance sheet as of January 1 1910, audited 
by Messrs. Marwick, Mitchell & Co., Chartered Accountants, and upon the appraisal of the Company’s Real Estate and Plant as of Novem- 
ber 1,1910, made by the American Appraisal Company, and upon a conservative estimate of the Inventory of Finished, Unfinished and Raw 
Materials. Good-Will and other intangible assets have not been capitalized, although they havejlarge intrinsic value represented in‘long years 
of experience and cash outlay.}3¢ 





ASSETS! 

Land, Buildings, Machinery, Tools and Equipment___._._.__.___..._.-_--..--------- $1,770,191 77 
Inventories: Finished, Unfinished and Raw Materials______- - SS Se ici See 
Accounts and Bills Receivable.._.______________- SN a a es ae ee 854,000 00 
Securities '- pia ee REET ee et ee A Le OS er ee ees 77,173 89 
Cash ___. it wake TED EBB eos oA i Oe a eat tae 453 ,343 70 

$4,154,709 36 

LIABILITIES 

I i aie a ee ie oP __......$1,000,000 00 
a bs cndcan ip aces b wo a hella Aion os A’ ota we _. 1,500,000 00 
SE ETD on kn ooo nn ne = - hed acest ons « tu obel et ob dienes vee _.. 280,145 13 


Surplus eae Ee SS po... te te eee 1,374,564 23 





$4,154,709 36 
(During the last five years losses from bad debts have averaged about one-half of one per cent.) 


EARNINGS 
Since its inception the Dodge Manufacturing Company has never had an unprofitable year. Considerably more 
than $2,500,600 has been earned for the shareholders. Of this more than $2,000,000 has been added by reinvestment 


to the Company’s Resources. Annual earnings for the past six years available for dividends on Preferred stock (with 
the sale of this Preferred stock in effect) average more than $330,000, equivalent to 22% on all the Preferred stock. 


For the year ending December 31, 1905 _._________ ce wckhanh aback Bulbs bade eb woeees $293,747 23 
” ’ sy Gast Note. or SSL. oe see. S cit: _... 382,847 45 
* os 2 OS atl an ot aN eae Se ne ee 364,269 24 
% " ‘i Ts vainn sede oda ds MOR we ee 223 ,468 03 
* “ “s i Wiciescon Sacre eee RR Me SIRE AEE RE: 354,149 52 
« rr ‘4 RRR ES eo ae oe 2 (partly estimated) 420,000 00 


Temporary stock certificates will be delivered, exchangeable for the definitive certificates when engraved. 
Application will be made in due course to list the Preferred stock on the Chicago Stock Exchange. 





A large amount of this issue having been placed here and in Europe, we will receive subscriptions for the unsold 
balance at $100 AND ACCRUED DIVIDEND PER SHARE. 


The subscription will be opened on Tuesday, January 10th, and closed on Thursday, January 12th, or earlier, at 
the option of the undersigned. The right is reserved to reject any application and to allot a smaller amount than 


applied for. A payment of five doliars per share must accompany each application and the balance is payable 
upon allotment. 


Wollenberger & Co. The Central Trust Company 
206 La Salle St., Chicago Indianapolis, Indiana 


Subscriptions for the above will also be received by the 


Colonial Trust & Savings Bank 
205 La Salle St., Chicago 
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INVESTMENT BONDS 


WE OWN AND OFFER 












































hail | MUNICIPAL BONDS tet, | won. | sete 

- 
$70,000 | Essex County, N. J., Hospital 4s (J.) PT M. & N.| 1949 | 4.00% 
45,000 | East St. Louis, Ill., Park District 4148 cee F. & A. |1920-30, 4.25% 
100,000 | San Francisco, Cal., School & Mun. Imp. 5s(Y.&C.) EA Shale J. & J. |1921-54) 4.40% 
50,000 | Salt Lake City, Utah, School District 4s... binceie i Retecemita J. & J. | 1930 | 4.257 
150,000 | Portsmouth, Va., Improvement 414s __.....--- eo. F. & A. | 1940 | 4.56% 
250,000 | Chicago, Ill., Sanitary District 4s... eee eee (I. & J. 1913-29) 4.03%, 
50,000 | Reidsville, No. Car., Sewer and Street Improvement 5s... | ae dy | 1941 4.75% 

| 

RAILROAD BONDS eee 
$100,000 | Chicago & Northwestern Ry. Co. Gen. Mtge. 4s (Y.)_ Sate es eH | 1987 4.03% 
*100,000 | Chicago R. I. & Pac. Ry. Gen. Mtge. 4s (¥.)....... | J. & J. | 1988 | 4.10% 
*150,000 | Atlantic Coast Line RR. First Consol. Mtge. 4s... 0... M. & S. | 1952 | 4.25% 
*150,000 | Jamestown Franklin & Clearfield RR. Ist Mtge. 4s _. | J. & Dz | 1959 | 4.25% 
*100,000 | Atch. Topeka & S. F. Trans. Short Line 4s... J. & J. | 1958 | 4.25% 
*100,000 | Norfolk & Western Ry. Div. Ist Lien & Gen. 4s JJ. & J. | 1944 4.30% 
*150,000 | New York Central & Hudson River RR. Deb. 4s. os - = - | 1934 4.40% 
*100,000 | Baltimore & Ohio RR. (P. L. E. & W. Va.) Ref. Mtge. 4s M. & N. | 1941 | 4.400 
#50,000 | Michigan Central RR. Debenture 4s - A. & 0.| 1929 | 4.6007; 
*50,000 | San Antonio & Aransas Pass Ry. Ist Mtge. 4s (eo? | 1943 4.70% 
CORPORATION BONDS | mae 
$100,000 | Commonwealth Edison Co. Chicago Ist Mtge. 5s... a. & 6. | 1943 | 4.95% 
*100,000 | Tri-City Ry. & Light Co. Coll. Trust Ist Lien 5s 0. A. & O. | 1923 5.10% 
100,000 | Pacific Gas & Electric Co. Deb. Mtge. 68 00... J. & D. | 1937 5.89% 
50,000 | Economy Light & Power Co. (Illinois) Ist 5s 2.0.00. 0 J. & D. | 1956 | 5.22% 
*100,000 | California Gas & Electric Unifying & Refunding 5s... M. & N. | 1937 5.50% 
40,000 | Pacific Light & Power (Guar.) Ist5s i. @ J.| BG 5.00% 
50,000 | Western United Gas & Elec. Ist & Ref. 5s. | Fe. & A. |1925=50) 5.11% 














Legal for Savings Banks 


and Trust Funds. 


Y.—New York. J.—New Jersey. C.—Connecticut. 
*Listed on New York Stock Exchange. 


ASK NEAREST OFFICE FOR COMPLETS CIRCLAR AJ-53. 


Orders accepted, subject to prior sale, for all or any part of above, including single $1,000 bonds. 
Reservations may be wired at our expense. 


N. W. HALSEY & CO. 


BANKERS 


PHILADELPHIA CHICAGO 
1421 Chestnut St. 152 Monroe St. 


NEW YORK 
49 Wall Street 


SAN FRANCISCO 
424 California 


St. 
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Chartered 1822 


The Farmers’ Loan & Trust Co. 


Nos. 16, 18, 20 & 22 William Street 


BRANCH OFFICE, 475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 
15 Cockspur St., 8. W. 28 Bishopsgate 4I Boulevard Haussmann 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to Check, and allows interest on daily balances. 

Manages Real Estate and lends money on bond and mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 





Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





BOARD OF DIRECTORS 


HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 

CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 

WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 

OGDEN MILLS, PERCY A. ROCKEFELLER, HENRY HENTZ, 

FRANKLIN D. LOCKE, WILLIAM ROWLAND, H. V. R. KENNEDY, 

J. WILLIAM CLARK, EDWARD R. BACON, FRANK A. VANDERLIP, 

GEORGE F. BAKER, AUGUSTUS V. HEELY, JAMES A. STILLMAN, 

A. G. AGNEW, JOHN J. RIKER, ARCHIBALD D. RUSSELL, 

SAMUEL SLOAN, JOHN W. STERLING, EDWIN 8. MARSTON. 
OFFICERS 

EDWIN 8. MARSTON, President CORNELIUS R. AGNEW, Vice-President , 

SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 

AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 

WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 





einen 
<a 


KEPLER LESSSSERSSSSE SHAPE SSAC SS F FS SRSSSSSSSPSSSS SE SSS SPSS SPSS SESE 








* ESTABLISHED 1888 % 
& : 3 % 
: fy an lin Trust Company = 
Pa % 
= Main Office, 166 Montague St., Brooklyn Manhattan Office, 140 Broadway, New York % 
$ Fulton Street Office, 569 Fulton Street, Brooklyn 4 
ment, January 1 1911 
& RESOURCES State J y 1 191 LIABILITIES & 
C4 Real Estate . é ‘ ;: : $558,400 00 | Capital e ° e . ° ° - os tf ose Hr % 
New York State and City Bonds ; : ; . 989.165 51 | Surplus and Profits < ‘ ‘ ‘ ‘ : a & 
# Stocks and Bonds a ees SS 2 o> game eR 4216 00 
C4 Bonds and Mortgages > . ‘ ‘ ‘ 793,250 00 | Deposits ‘ ‘ ‘i . ° > - 22; 103. ‘207 00 & 
& Time Loans and Bills Purchased . . . . 5,613,546 39 | Reserved for Taxes, etc A . . ° 5 : 10,855 00 % 
& Demand Loans. : 5 : ‘ e 3,000,351 ay Accrued Interest Payable . ‘ 5 5 ‘ P 58,359 66 % 
& Accrued Interest Receivable ‘ 4 : : . : 19,1 16 03 % 
} $14,608,772 71 $14,608,772 71 4 
# TRUSTEES % 
Hugh D. Auchincloss Henry C. Hulbert Edwin Packard James H. Post 
% Union N. Bethell William B. Lane, M.D. Lowell M. Palmer George H. Eeeption 
C4 Joseph E. Brown William G. Low qoeppen 3. Palmer Moses Taylor P & 
& Wm. Allen Butler Henry R. Mallory Charles A. Peabody bt ap Ww ace * 
Charles B. Denny Edwin S. Marston Charles J. Peabody Robert B. Woodward 
4 Crowell, Hadden Albro J. Newton Ralph Peters : Arthur King Wood ee 4 
enry Hentz eorge M. Olco enry errepon 
PPSSSSLSSSSESSSSESSSSSSSSSSSSLSS FS FPSFESSSSSSSSESSASSSSSSISSSISSSISS 
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What the Investment Public Needs— 
SAFETY—HIGH RETURN. 














ALABAMA, TENNESSEE & NORTHERN RAILROAD CO. 
Ist Mortgage 50-Year 5% Gold Bonds 


Due October 1, 1956, without privilege of prior redemption. Interest April & Octo 
Limited to $8,000 per mile. 
These bonds are a first mortgage on the Alabama Tennessee & Northern Railroad, which has been in successful operation about 10 years. The 
territory served is productive. Earnings are at the rate of 3 times interest charges. 
The Alabama Tennessee & Northern Railroad connects at Reform with the Montgomery Division of the Mobile & Ohio Railroad. During Feb« 
ary 1898 we sold Mobile & Ohio, Montgomery Division 1st 5s at 97; a 5.15% basis: they are now 109 bid on the New York Stock Exchange;’a 
.45% basis. These roads operate in identically the same territory and with equal confidence we now offer Alabama Tennessee & Northern isti6s. 


PRICE, AT MARKET, YIELDING ABOUT 5.15% 





TAMPA & JACKSONVILLE RAILWAY CO. 
lst Mortgage 5% Gold Bonds 


Due October 1, 1949, without privilege of prior redemption. Interest April & October. 
A first mortgage at=$10,000 a mile. 
The Tampa & Jacksonville Railway Co. serves a prosperous section of the country. The road is expected to furnish an important system with 
a short line between Tampa and Jacksonville. The Southern Railway system owns a block of Tampa & Jacksonville stock, and is represented on 
the Board of Directors of the latter railroad by the Vice-President of the Georgia Southern & Florida Railway Co. 
Wa Bin 1897 we sold Silver Springs, Ocala & Gulf 1st 4s at 66; a 7.50% basis; they are now 96, a 4.40% basis. This road operates in practically 
the same territory as the Tampa & Jacksonville Railway, and with equal confidence we now offer the latter's bonds. 


ee PRICE, AT MARKET, YIELDING ABOUT 5.50% 





MOBILE TERMINAL & RAILWAY CO. 
Ist Mortgage 25-Year 6% Gold Bonds 


Due September 1, 1935. Redeemable at 105 and interest on any coupon date. Interest March & September. 
te Guaranteed Principal and Interest jointly and severally, by endorsement, by the Alabama, Tennessee & 
: Northern and Tombigbee Valley Railroad Companies. 
=". These bonds are a first mortgage on about 24 acres of real estate on the water front in Mobile, and adjoining the City’s wholesale section. The 
real estate alone, without improvements, is worth about double the outstanding bonded debt. The opening of the Panama Canal should enhance 
the value of real estate in Gulf Cities, .The surplus earnings of the two guaranteeing Companies for the fiscal year ended June 30, 1910, equal about 
4 times interest on the outstanding bonds of the Mobile Terminal & Railway Co. 

Having been identified for many years with the Bush -Terminal Co., we have utilized our experience in planning the Mobile Terminal & 
Railway Co., and with equal confidence we now offer the latter's bonds. 


PRICE, AT MARKET, YIELDING ABOUT 6% 





RALEIGH & SOUTHPORT RAILWAY CO. 
General Mortgage 6% Gold Bonds 


Due October 1, 1917. Interest April & October. 
These bonds are a lien on all property of the company. The road is bonded at less than $10,000 a mile; including this issue. At both 
terminal cities valuable and extensive real estate is owned. «The road possesses unusual strategic importance, and connects with the Southern Rail- 
way, the Seaboard Air Line, the Atlantic Coast Line and the Norfolk & Southern Railroads, and indirectly with the Norfolk & Western Railroad, 
Earnings are about double interest charges. 
In 1897 we sold Raleigh & Augusta 1st 6s at 104; they are now 115, an advance of 11 points. This road and the Raleigh & Southport are 
bonded at $i£,000 a mile and both roads operate in practically the same territory. With equal confidence we now offer Raleigh & Southport 6s. 


PRICE, AT MARKET, YIELDING ABOUT 6% 





THE T. H. SYMINGTON CO. 
1st Mortgage 6% Convertible Sinking Fund Gold Bonds 


Due July 1, 1920. Interest January & July. 
Redeemable for the Sinking Fund at 105; convertible into cumulative 8% Preferred Stock. 

The Company manufactures staple railroad necessities and has been in successful operation since 1901. The bonds are a first mortgage on the 
company’s large and modern plant at Rochester, N. Y., conservatively worth nearly double the bonded debt. Earnings are at the rate of 3 times 
interest charges. The bonds are convertible into cumulative 8% preferred stock on the basis of 11 shares of cumulative 8% preferred stock for each 
$1,000 bond. The sinking fund requires monthly payments of $5,000, which places Symington bonds in a class with railroad equipment obligations; 
generally conceded to rank among the safest of investments.} 


PRICE, AT MARKET, YIELDING ABOUT 6% 


De: criptive Circulars, with Maps, on request. Correspondence solicited. 


F. J. LISMAN & CO. 


Members New York Stock Exchange 


NO. 30 BROAD STREET, NEW YORK. 
INVESTMENT SECURITIES. 


Telephones 2794-5-6 Broad Cable Address, ‘‘Farbrang’’ 
Codes: Lieber’s Hartfield’s, ‘‘Wall Street” and Western Union. 





PHILADELPHIA BALTIMORE HARTFORD 
Land Title Bldg. American Bldg. 39 Pearl Street 
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We offer, subject to prior sale and change in price: 


RAILROAD BONDS 


$100,000 Chic. & North Western Ry. Co. 
General Mortgage Gold 4s, due Nov. 1, 1987 


Legal investment for savings banks in New 
York, Massachussetts and Connecticut. 


Price 99 and Interest, yielding 4.05% 


$100,000 Pitts. Cin. Chic. & St. L. Ry. Co. 
Consolidated Mortgage Gold 414s 


$50,000. Series A, due October 1, 1940 
$50,000 Series C, due October 1, 1942 


Price 1074 and Interest, yielding 4.07% 
TAX EXEMPT IN PENNSYLVANIA 


$100,000 Western Pacific Railway Co. 
First Mortgage Gold 5s, due September 1, 1933 


Interest unconditionally guaranteed by endorsement 
by the Denver & Rio Grande Railroad Company. 


Price at the market, to yield 5.55% 





$100,000 Oregon R.R.& Navigation Co. 


(Union Pacific System) 
Consolidated (Now First) Mtge. Gold 4s, due June 1, 1946 


Price 9714 and Interest, yielding 4.15% 


$250,000 Southern Pacific Railroad Co. 
First Refunding Mtge. Gold 4s, due Jan. 1, 1955 


Guaranteed as to principal and interest by 
endorsement by the Southern Pacific Company. 


Provided that the company continues to comply with 
thelaw, these bonds will be a legal investment for savings 
banks in New York State on July 1, 1911. 


Price at the market, to yield about 4.25% 


$100,000 Hocking Valley Railway Co. 
First Consolidated Gold 414s, due July 1, 1999 
Price 103 and Interest, yielding 4.37% 


INDUSTRIAL BONDS 


$250,000 Morris & Company 
First Mtge. Sinking Fund Gold 414s, due July 1, 1939 
Price at the market, to yield 5.10% 


$250,000 Rogers-Brown Iron Co. 
First and Refunding Mortgage Serial 5% Gold Bonds 


Exempt from personal property tax in New York State. 
Price according to maturity, to yield from 5.35% to 5.50% 


SHORT-TIME SECURITIES 


$100,000 Missouri, Kansas & Texas Ry.Co. 


One-year 5% Secured Gold Notes due August 1, 1911 
Price 100% and interest, yielding 4.76%. 


$100,000 Cin., Hamilton & Dayton Ry.Co. 
Purchase Money Gold 4s, due July 1, 1913 


Uncondiitonally guaranteed as to principal and 
interest by the Baltimore & Ohio Railroad Co. 


Price 9814 and Interest, yielding 4.75% 





$100,000 Schwarzschild & Sulzberger Co, 
Sinking Fund 6% Gold Debentures, due June 1, 1916 
Price 101% and Interest, to yield 5.67% 


$200,000 N. Y. Ontario & West. Ry. Co. 


Equipment Trust 414% Gold Notes 
Maturities 1913 to 1918 


Price, according to maturity, to yield 4.55% 


The following may be obtained on application: 


Circulars describing the above offerings. 


Special circular analyzing present financial conditions with particular reference to the 
influence that they have exerted upon the investment market during the past year and the 


outlook for the current year. 


A special list of investments exempt from the personal property tax in New York State, 


yielding from 4% to 5.70%. 


William Salomon & Co 


Bankers 


25 Broad Street 
NEW YORK 


181 La Salle Street 
CHICAGO 
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Ee. a We offer in amounts to suit purchaser, subject to prior sale: 
$1,000,000 
e ere 2 
Chicago Rock Island & Pacific Railway Co. 
t: Equipment Trust 444% Bonds, Series “D.”’ 
These Bonds are the direct obligation of the Chicago 
Rock Island & Pacific Railway (the old Company), 
which has paid dividends uninterruptedly since 1880. 
Price & Price & 
Maturity. - Interest. Yield. Maturity. interest. Yield. 
oF ee ee) err 100 4.50% |$31,000....May 1, 1919 _.__..._--. 97.96 4.80% 
El ae as His EEE ae 0.0 e og = = 100 4.50% Se 65 sts Be BEED cnc csaccion 97.86 4.80% 
11,000...-May 1, 1913 __.______-- 100 4.60% | 6,000....Nov. 1, 1921 _........-- 97.49 4.80% 
enn ds Be MES oon a cscee os 100 4.50% | 71,000....May 1, 1922 _..._.__- - 97.40 4.80% 
SU A | See 98.72 4.80% | 36,000....Nov. 1, 1922 ........... 97.32 4.80% 
34,000...-May 1, 1916 ___.._.---- 98.60 4.80% | 71,000...-_May 1, 1923 ....______- 97.24 4.80% 
GO tee . .c0eOW, By BOAG 2... 2--...- 98.48 4.80% | 66,000....Nov. 1, 1293 _....._.... 97.15 4.80% 
76,000....May 1, 2017 ........--- 98.37 4.80% | 65,000....May 1, 1924 _.__._.___- 97.07 4.80% 
BD FPR ge 8: ee 98.26 4.80% | 56,000....Nov. 1, 1924 _._.._____- 96.99 4.80% 
#5 po0...-May 1, 1918 .........-- 98.16 4.80% | 37,000._._May 1, 1925 ____..____- 96.92 4.80% 
Fe Ar oe re ee eee 98.06 4.80% 
$100,000 $150,000 


* Albany & Susquehanna RR. 
First Mortgage Convertible 314s of 1946. 
Tax-Exempt in New York State. 


Guaranteed, principal and interest, by the Delaware & 
Hudson Co. and convertible into its stock at $200 per share. 


Price on application. 
$100,000 
Northern Pacific-Great Northern 


Chicago Burl. & Quincy Joint 4s of 1921. 
To yield 4.50%. 


$100,000 


Florida East Coast Ry. 
First Mortgage 44s of 1959. 


An underlying first mortgage at less than 33% of cash cost 
of property. Earnings 2% times fixed charges. 


To yield 4.65%. 








Cleveland Columbus Cincinnati & Ind. Ry. 


General Mortgage 6s of 1934. 


An underlying closed mortgage on part of the New York 
Central’s main line to St. Louis. 


To yield 4.25%. 


$100,000 
*Chic Burlington & Quincy RR. 
Illinois Div. Ist Mtg. 344s of 1949. 
To yield 4.10%. 


$100,000 


Portland Railway Company 
First & Refunding Mtg. 5s of 1930. 


An underlying first and refunding mortgage of a property 
earning more than double fixed charges. ollowed by se- 
curities having market value of over $16,000,000. 


To yield 5.10%. 


* Legal investments for Savings Banks in New York, Massachusetts, Connecticut, &c. 


Tax-Exempt in New York State. 


Albany Southern Railroad Co. 
First Mortgage 5s of 1939. 
To yield 5.20%. 


Binghamton Railway Co. 
First Consolidated 5s of 1931. 
To Yield 5.00%. 


Other Tax-Exempt Bonds and Guaranteed Stocks paying from 4% to 54%. 


Our January Investment Booklet, describing the above 
and 35 other issues of securities will be sent on request. 


Trust Fund and Savings Bank Investments. 


We have issued a booklet containing the laws of the State of New York governing investments 
of Savings Banks and Trust Funds, with a list of Railroad Bonds complying with the legal require- 


ments. 
Copies will be supplied on application. 


Also the substance of the law of New York pertaining to Tax-Exempt Securities 


Redmond ao. 


Issue Letters of Credit and Travelers’ Cheques available in all parts of the world, and 
transact a general banking business. 


33 Pine Street, 
624 Fifth Avenue, New York 


New York 
507 Chestnut Street, Philadelphia 


Cable Address “Mimosa,” New York 
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OLHARINGS—FOR DECEMBER, SINCH JANUARY 1, AND FOR WHHEK BNDING DEC. 31 




































































December. Twelve Months. Week ending December 31. 
Clearings ai— 
| Inc. or Inc. or Inc. or 
1910. 1909. Dec. 1910. 1909. Dee. 1910. 1909. Dec. 1908. 1907. 
$ $ % are $ % - ~ % $ ~ 
1) & .. 8,024,804,888} 9,906,738,805] —19.0| 97,274,500,093| 103,588.738,321| ——6.1||1,527,146,352|1,980,440,417| —22.9| 1,780, 143,393] 1,335,387,844 
Philadelphie --____-_- 343, 746,864,279) —10.9| 7,689,664,085| 7,021,756,889| +9.5!| 134,574,721] 146,622,036) —8.2!} 129,505,632) 117,181,485 
Pittsburgh. -_.----_- 221,128,429} 233,604,007) —5.3|) 2,587,325,785| 2'361'076.457| +9.6 42,057,228] 44,978,337, —6.5| 35,836,473 410,102 
Baltimore ------ ----| 153,682,250 45,556,286; +5.6) 1,626,676,299| 1'469'673.172| +10.7 31,291,385| 26,726,010) +17.1| 29,341,994) 24,433,998 
em Faas 41,824,322 42,842,733; —2.4 502,826,696 467,876, +7.5 7,326,655 7,914,527, —7.4 6,716,576 6,772,569 
| SSA 25,820,281 28,253,347; —8.6 304,619,998 94,586, +3.4 4,550,755 5,292,991) —14.0 5,078,322 4,278,701 
ashington __------ 33,774,832 83,752,308/ +0.1 365,656,585 337,010,188; +8.5 5,949,922 6,096,833, —2.2 5,125,018 689,377 
Rochester ....-..--- 18,790,187 18,356,596} +2.4 210,842,071 199,589,938) +5.6 2,800, 2,943,251} —4.9 3,827,206 ,967, 
Scranton ...-...---- 11,909,413 12,514,437) —4.8 137,399,738 129°037.845| +6.5 2,300, 2,526,608} —9.0 2,496,502 2,460,198 
9,637,633 9,842,927; —2.1 122,125,781 109,388,112) +11.6 1,903,038 1,842,883} +4.7 1,855,998 2,163, 
6,752,353 6,954,854) -—2.9 80,545,544 76,895,617, +4.8 1,443,595 1,223,733) +17.9 1,208 ,026 1,429,482 
6,813,624 6,856,959) —0.6 78,565,86 71,046,018] +10.6 1,400, 1,131,095) +23.8 1,087,461 1,228,47 
6,508,644 6,371,434) +2.2 71,209,768 66,314,7 +7.4 1,264,156 1,161,717) +8.8 1,108,229 1,028, 
8,294,395 7,660,213) +8.3 90,818,478 83,890, +8.3 1,401,947 1,324,986] +5.8 1,235,483 1,134,743 
5,465,240 5,426,553! +-0.7 64,597,825 64,247,132) +0.5 1,052,9: 910,340} +15.7 941,544 1,165,07 
8,709,160 7,751,076) +12.4 80,990,954 78,475,2 +3.2 1,609,001 1,511,071; +6.5 ie! «|: RSE 
4,468,378 4,063,271) +10.0 49,370,166 44,532,786) +10.9 818,820 687,435| +19.1 672, 701,250 
3,751,191 3,844,695) —2.4 43,644,139 37,250,716) +17.2 750,191 824,937, —9.1 557 ,227 612,361 
2,347,464 2,663,838) —11.9 28,812,353 27,995,429] +2.9 465,278 476,817} —2.4 407 ,8§ 500,000 
2,188,507 1,844,600) +18.6 25,040,600 23,176,7 +8.0 99,700 315,400} +58.4 374, 430,900 
2,422,475 2,562,545) —5.5 29,066,637 25,387,488) +14.5 521,984 437,436; +19.3 434,466 556,640 
2,093 ,305 2,019,070) +3.7 23,587,016 20,924,748) +12.7 400,749 363,830} +10.1 333,03 354,526 
1 038.545 1 ais See rey 13-034 .648 13,4198 4 250, 35,000; +6.4 ’ 225, 
® g ® : ’ , 13, 54,127 ——t-0Ut:t«<“(is‘t‘C wee | 0-lClUp tee eee. coast *): eeSoeseah se6e0668 
Sen. See ee SpGe BS ci, Rit ii BR rere Si ak ghee gig eae Gale ass 
9,268 ,608 ,483 | 11,238,460,618! —17.5/111,513,706,662)116,625,344,812| —4_4|!1,771,778,463|2,235,987,690| —20.8)2,009,654, 190) 1,559,813 ,547 
711,030,56 771,895,321} —7.9| 8,299,320,162) 8,440,382,263) — 133,787,177| 186,145,610) —28.1] 168,195,616] 146,852,410 
7'130,400|  405010;200} —7.2 5,201. 98'818.600| +44 005, '493'400| +7.9 329° 471. 
18,436,524 18,266,687, +0.9 ,168,648 977, +17.6 3,416,794 3,255,791| +4.9 3,135,636 3,917,726 
12,140, 14,121,928) —14.0 143,079,624 140,136,776] +2.1 2,132,337 2,173,044) —1.8 2,282,614 2,686,771 
9,465, 9,339,260) +1.3 ,840,293 142, +6.3 1,557 ,930 1,850,000} —15.8 ,970,106 2,268,310 
8,525,453 8,135,182) +4.8 102,124,000 ‘854, 412.4 1,499,669 1,665,409, —10.0 1,899,940 2,336,173 
9,457 ,392 8,552,904) +10.6 117,198,200 86,992,687| +34.7 1,704,107 1,959,923) —13.1 1,622,357 1,586,134 
5,398,376 5,659,632) —4.6 59,015,422 61,927,058} —4.7 955,887 1,087,001; —12.1 1,228,163 1,069,905 
5,472,399 5,238,022) +4.5 ,936,7 52,063, +914 991,152 978,930; +1. 892,105 638,829 
2,436,248 2,135,491; +14.1 25,827,114 24,447,896; +5.6 491,005 433,000| +13.4 469, 486,944 
2,414,555 2,342,103) +3.1 28,890,553 26,575,043, 487 438,909 518.189, —15. 507, 533,650 
Total New England} 821,908,115) 885,696.730) —7.2| 9,577,602,220) 9,613,318,448| —0.4|| 153,980,767) 206,560,297; —25.5) 188,532,954| 169,848,752 
hicago __-._- giadoe 1,201,472,164| 1,224,941,642; —1.7| 13,939,689,984| 13,781,843,612 1. 227,713,463| 225,970,324 +0.8| 227,763,731| 178,957,073 
Cincinnati - --------- 113,768,550} 123,640,050} —7.9| 1,251,797,050| 1'348'031.450 +h 23,782,000) 22,679,500} +4.9 ,479, 23,853, 
Cleveland _._..._._- 85,269,995 83,202,256) +2.5/ 1,000,857,.953 876,816,091} +14.1 17,721,006 15,558,621; +12.6] 13,597,654) 14,458,511 
| SE 76,591,737 70,715,892; +8.3 4,835,008 767,738,122) +205 14,98,74 12,997,962} +8.5) 11,185,851) 12,498,747 
Milwaukee _.._____- 61,099,712 54,796,092) + 11.5 658,002,572 *880,459| +911 11,430,166 9:515.258| +20.1 9,089,609} 10,171,846 
ear ge 40,624,447 41,082,141) —1.1 467 ,426 ,236 421,123,214] +11.0 7,270,308 7,414,290} —1.9 7,066,098 550,546 
Columbus ------_.-- 26,645,900 31,406,700} —15.2 ,187 ,900 307 648,600} +0.2 4,874,300 5,317,600; —8.3 4,275,400 4,150,300 
De Atte ieicin al 23 ,423 ,432 19,936,470) + 17.5 221,316,808 208,494,949} +6.1 3,600,151 3,739,857 —3.7 3,538,253 3,444,771 
in bial 15,753 ,024 14,870,210) +5.9 159,027,747 147,509,462} +7.8 2,611,044 2,440,158} +7.0 2,415,141 2,159,569 
Grand Rapids. -- ---- 11,319,232 11,285,589 +03 137,738,064 123,782,964) +11.3 1,903 ,224 2,051,301; —7.2 1,864,919 1,897,584 
i Saas 8,811,517 9,502,940} —7.3 112,418,637 "913, +13.7 1,650,964 1,670,680} —1.2 1,445,454 1,225,078 
ansville ..-_-_._- 10,497 ,928 10,482,760} +0.1 14,586,440 105,452,084) +8.7 1,817,819 2,100,054) —13.4 1,812, 2,540,746 
7.198.640 7,590,422) —5.2 71,107,814 ,765, +8.1 1,067,416 1,115,732} —4.3 998,394 844,046 
4,829,761 4,433,244) +8.9 52,796,879 50,827,373) +3.9 878,380 800,348; +9.7 950,000 874,366 
4,520,876 4,372,406) +3.4 52,463,223 47,771,555, +9.8 937,153 950,000} —1.4 ,832 4,572 
5,153,827 5,105,071} +1.0 57,375,904 48,266,626) + 18.7 954,998 1,125,426} —15.2 510,898 778 
4,476,000 3,892,494) +15.0 ,460,268 39,326, +25.8 676,700 54,030} —10.3 ,000 350,000 
4,973,019 4,657,260) +6.8 44,151,997 36,739,246| +20.2 805,845 748,814) +7.6 ,358 733,712 
3,620,920 3,171,442) 414.1 41,105,471 34,925,135) +17.7 791,068 2,061} +25.2 570,831 478,687 
4,955,686 3,697,086} +34.0 51,325,221 38,494,451) +33.3 738,816 000} —1.5 5,000 472,263 
2,829,335 2,425,137) +16.7 32,223,857 26,949,148] +19.6 530,770 479,536) +10.7 409,386 470,981 
2,609,307 2,465,763) +5.8 32,396, 28,912,510) +12.1 575,000 490} —0.9 ,780 421,701 
2,226,675 2,114,387) +5.3 28,030,589 25,507 | +9.9 373,509 370,785, +0.7 ,000 474,512 
1,957 ,342 2,303,651) —15.0 24,463,573 22,293,141] +9.7 317,884 481,651; —34.0 267 ,962 290,272 
2,264,304 2,279,990) —0.7 27,633,971 24,886,145) +11.0 370,839 417,926} —11.3 06,844 381,294 
1,784,749 1,584,485] +12.6 21,969,935 18,025,322} +21.9 000 310,102! +9.6 ,000 258,315 
Seagate 1,798,600 1,709,174; +45.2 21,107,022 18,715,500} +12.8 344,322 302,832} +13.7 226,680 193,885 
SE 6 ono occ 1,786,455 1,808,892} —1.2 23,069,148 19,491,779] +18.4 345,224 341,286, +1.2 309,614 268,191 
Jacksonville, Ill ____. 1,445,041 1,502,629) —3.8 15,670,164 14,984,845, +4.6 315,221 237,994) +32.4 217,072 ,660 
Saas nag 1,585,931 1,440,322) +10.1 17,740,633 16,097,270] +-10.2 774 238,800} +26.8 245,734 ,000 
Ann Arbor. __.--___- 968,001 812,927; +19.2 9,748,255 9,846,324] —1.0 215,390 146,915} +46.6 183 ,427 191,370 
ES Jet aabdnae ox 172,080 » 187.505) +9.3 1,818,112 1,434,991) +26.8 254 5,438) +33.3 35,364 ’ 
LP REAR: 2,682,698 2,830,316) —5.2 31,059,729 28,116,190} +10.4 527,540 G20,700 <0 eensuul asuanae 
SESS. dvkiewiswis 1,747,303) Not included jin total Ca nee. ot meee Oe wee a Se us. pagan aes 
Wee Cie... oc l. ober caus Speed 8 AAPOR RE -| Not included jin total]})--—-------] 7-7-1 1] eee eet Tne sea 
Total Middle West_| 1,739,113,885! 1,756,041,345) —1.0| 20,002,603,014| 19.407,612,159 3.1|| 329,729,386) 322,905,556) +3.0| 315,569,646] 280,234,876 
San Francisco. ----_- 202,893,957; 193,624,168) +4.8) 2/323°772.871| 1.979,872.570 Put 38,260,742| 36,991,862) +3.4| 33,759,356 28,133,423 
Los Angeles________- 74,456,329 65,463,775] +13.7 811,377 ,48 673,165,729) +20.5 13,507,862} 11,550,000) +16.9 9,244,341 ,256, 
|" _ peeipeneeguess 45,265 070 55,304,537) —18.2 590,093 365 696,855! +0.6 8,553,388} 10,120,402) —15.5 7,592,165 6,514,157 
Spa 20,369, 21,958,321) —7.2 241,052,859 504, +16.7 3,617,881 "500, +3.4 2,883,570 2,359, 
Salt Lake City .____ _- 33 240,864 33,087,200) +0.5 327,968,175 337,493,363} —2'8 5,800,000 5,942,345, —2.4 4,786,178 2,608,177 
Portland __....-_-_- 4,854, 37,442,480) +19.8 517,171,868 391,029,091] +323 5,171,719 6,200, —16.6 ,000, 4,236,612 
pai aS 19,262,034 25,813,605) —25.4 276,156,100 280,878, —1.7 3,508,154 4,966,038, —29.4 ,600, 4,537,1 
(een. ...--.-.-2- 15,440,840 9,350,216) +65.1 157,480,689 96,520,998) +63.2 2,626,523 1,756,780| +49.5 1,736,017 1,299,149 
TNR onc. é 5 mans 4,365,474 4,632,443; —5.8 46,996,848 47,964,183} —2.0 790,044 813,158} —2.8 82,271 641,798 
Sacramento. -----__-- 7,955,470 5,474,484, +45.3 70,870,997 54,512,723) +30.0 1,020,913 947 9 +7.7 764,831 519,436 
cg Se 5,638,183 4,728,255) +19.0 67,173,976 52,276,425| +285 1,040,000 986, +5.5 RR 
Freste........--.- ‘ 3,541,427) 3,208,318) + 10.4 37,930,473 29,108,946] +30.3 688,270 585,773; +17.5 ee 
GONE oe. 4-5 3,106,151 2,866, +8.4 32,342,840 29,195,022] +10.8 5, 472,495| +11.1 416,921 323,328 
RM go sh acid 2,103 842 2,627,959) —21.9 27,828,979 25,592,841] +8.7 386,407 430, —10.1 400,000 ‘ 
North Yakima ------ 2,123,873 1,730,287) 422.7 24,593,632 19,166,405] 428.3 361,042 270,000} +33.7 | appre 
| ES 677 ,635 1,131,860) —40.1 8,586,769) 10,981,350} —21.8 01,259 179,277| —43.5 an... Sate 
Pasadena*_________- 3,462,179 3,000,000; + 15.4 40,570,319 14,943,476] _____ 016 : 2 Bina ets i! Ree NVA 
Me ae on ak 4,724,624) | 3,763,334) +25.5 43,153,249 Fg Be. RRB vobin 29 MRM ate al Oe hd eS Sea emer SER meme ES 
Nt naa > <eaeene Not included jin total} $$ _..____.. ie is ER ei rk ee ES ae By eee 
WN Se csncon ae _.--|____ 1,259,999) Not included jin total 14: 150.404) eos eeueeee te Gees SS A ek ze Ft i tha 
Total Pacifie___-_- 490,019,692) 472,208,201). +3.8) 5,604,551,177| 4,857,001,730| +15.4 86,540,220| 86,211,888 0.4, 73,507,620| 58,737,472 
Kansas City _______- 232,975,680) 223,191,305) +4.4| 2,634,557,738| 2,395,530,983) +10.0 46,065,3 45,659,619 to: 37,677,248| 27,188,393 
Minneapolis. - -- - - - - - 102,794,784, 106,862,071} —3.8) 1,155,659,665| 1,029,914,855| +12.0 18,449,986} 21,241,780) —13.1) 16,2$4,440| 19,774,247 
OOM Jcc5.5.0..-. ,661,62 61,535,978) +6.7 832,971,608 35,225,568) +13.3 12,375,950) 12,133,526} +2.0) 10,861,623 9,533,692 
i 2 Shed knace cs 52,288 ,330 48,454,439) +7.9 576,156,228 518,244,363} +11.2 9,179, 9,758,879| —5.9 6,482,689 8,753,4 
a ae 42,181,878 41,412,768) +1.9 493 ,046,623 466,450,933) +5.7 7,700, 8,200,000} —6.3 600 | 6,702,828 
St. Josep. ....<.... 29,064,548 27,983,785} +3.9 347,759,089 309,709,949} +12.3 5,300,000 5,134,744] +3.2 5,627,021 ,798, 
Des Moines _______-- 16,662,090 14,750,311] +13.0 206,928,038 184,503,623) +12.2 3,112,218 3,065,943} +1.5 2,665,821 ,900, 
Sioux City_________- 11,496,724 11,824,164) —2.8 150,383,134 137,972,575| +9.0 2,089,663 2,157,027} —4.1 2,325,177 1,799,546 
|. es 14,963,498 11,009,342) +35.9 160,247 ,936 128,399,860) +24.8 2,785,689 2,309,18L +20.7 1,326,480 992,74 
TA. océcaaces 7,048 ,956 6,329,466) +11.4 81,970,19 75,049,041) +9.2 1,221,575 1,303,405; —6.3 1,127 ,87 1,232,158 
, | ones 7,371,996 6,033,523) +22.2 834, 69,057,169) —0.3 1,731,761 1,059,612} +63.4 1,220,264 5, 
Davenport... .-.-.-- 8,057,816 6,378,543} +26.3 80,787 ,525 67,110,645) +20.4 1,452,169 1,185,348] +22.5 1,111,948 977,843 
Cedar Rapids _.~~~~ 5.261.719 5.557096, —-5.3| —-65.746,707 '953.679| +17.5|| 111147496, 1023/9832] _+8.9 851/201 
es ea al 3.683 ,697 4,985,072) —26.1 44,072,793 40,583,110} +8.6 632,033 650,103} —2.8 538,452 396,886 
Sioux Falls ______._- 4,598,458 3,681,183) +24.9 50,944,895 35,878,893! +42.0 ,000 650,000) +15.4 762,735 J 
Colorado Springs - - - - 2,965,707 3,109,451! —4.6 37,013,827 35,500,692} +4.3 525,000 801] —4.3 715, 650,000 
“SEP eh spas 3,287 ,566 2,852,777) +15.2 31,917,354 29,892,978} +6.8 ,503 471,251] +17.7 482,048 464,356 
aes 1,312,98 1,363,297| —3.7 17,943 338 17,862,579! +0.5 300,000 348,533! —13.9 304,092 289,131 
WN conc ccsk- oe 15,374,497 19,967,173} —23.0 351,157|  __ 154,488,437) ____- 2,657 .736 2 Te eM aE. 5s Sareea 
>= eee 889,814) Not includ in total 8,970,936; Not included |in total 164,495| Not included jin total 
BEE cccccnenest apenas Not included jin total; _..._._.. pk OR SRR an cr RE ee eating: Le ee, SERS ra Sse amee nei 
| ear 4,664,524; Not included jin total 54,722,822}; Not included {in total $13,041 690,204 +17.8 ERE SE PS 
Total other West_-| 611,678,058) 587,314,571} +4.2) 7,036,941,292) 6,332,841,495) +11.1|| 118,811,103} 121,304,219} —2.1| 96,964,113) 87,602,014 
Details of Southern on| page 42. 
Total Southern. -_-.| 1,000,826,924| 927,932,794) +7.9| 9,986,339,919| 9,002,022,686) +10.9]| 185,891,419] 170,887,997; +8.8| 147,938,602) 145,731,137 
See WS. uh 13,932,155 ,157) 15,867 ,653,259| —12.2) 163,721,744 ,284) 165,838,141,330| —1.3}|2,646,731.358/3,143,857,647| —15,8|2,832,167,125|2,298,967,798 
Outside New York_} 5,907,350,269] 5,960,915,454| —0.9| 66,447,744,191! 62,249,403,009! +6.7'11.119,585,006|1,153,417,230] —2.9/1,052,023,732) 963,579,954 
































t@ Table Clearings by Telegraph and Canadian Clearings on Page 41. 


* Not included for month and twelve months; comparison incomplete. 
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On subsequent pages of the “Chronicle” we print 
to-day our usual annual review of the events and 
incidents of the year, and also give elaborate tables 
of prices of stocks and bonds by months. 

On account of the pressure on our columns occasioned 
by the large amount of extra matter, it has been found 
necessary to contract the space devoted to our various 
departments, notwithstanding a considerable addition 
to the usual size of the paper. 








CHRONICLE INDEX. 
The index to Volume 91 of the “Chronicle’’—which 
volume ended with the issue of Dec. 31—will be sent to 
our subscribers with the number for Saturday, Jan. 14. 











THE FINANCIAL SITUATION. 

A feeling of greater confidence prevails in financial 
circles at the opening of the new year, notwithstand- 
ing the general quietude in industrial affairs. On the 
Stock Exchange, liquidation, which was such a fea- 
ture during a great part of 1910, has evidently been 
pretty well completed, and apparently it is much easier 
for room traders to establish a higher level of values 
than to bring about declines. The market responds, 
too, much more readily to favorable news than to any- 
thing adverse in character. ‘Scare’? headlines in the 
newspapers no longer suffice to break the market. An 
excellent illustration of this was furnished on Tuesday, 
when some of the newspapers published sensational 
reports saying that President Taft’s 1911 greeting was 
“Obey the laws.’ These reports asserted that Mr. 
Taft was determined to “clinch” the work of the Roose- 
velt Administration in the matter of the Anti-Trust 
Act and other statutes, and that, while the President 
was not asking for any further new legislation, the 
law was going to be enforced ‘“‘as it is found on the 
statute books, and business, as well as all others, must 
obey, even if it does not respect, the law.” 

The effect of this statement was nil as far as the 
stock market was concerned. In fact, share prices 
advanced in face of the announcement. Twelve 
months ago a violent break in prices would have been 
the result. In like manner the news later in the week 
that suit had been instituted in the U.S. Circuit Court 
under the Sherman Law against the Trans-Atlantic 
steamship companies participating in the steerage 
business, as members of the Atlantic Steamship Con- 
ference, was also treated with indifference on the 
Stock Exchange. The general feeling seems to be 
that the Supreme Court will soon construe the Anti- 
Trust Law in a reasonable and sensible fashion, and 
that as far as concerns further legislative assaults, the 
November elections have doomed the radical policies 
which the politicians for so many years have been 
pushing to the detriment of business. 

A matter of some concern is the unfavorable returns 
of net earnings which are now ‘coming in from the 
railroads month by month. But even these will not 
be without good if they shall influence the Inter-State 
Commerce Commission to grant the demands of the 
carriers for slightly better rates. Some of the returns 
received this week, coming from railroad systems in the 
thickly settled manufacturing districts, have been con- 
spicuously unfavorable. On the Pennsylvania Rail- 
road lines directly operated east and west of Pitts- 
burgh gross earnings for November 1910 fell off, as 





compared with the corresponding month last year, 
$993,500, while at the same time there was an aug- 
mentation in expenses in amount of $1,047,200, and 
as a consequence there was a loss in net for this one 
month of $2,040,700. For the eleven months to 
Nov. 30 these Pennsylvania lines show an improve- 
ment in gross in the large sum of $22,472,200, but more 
than the whole of this was eaten up by increased ex- 
penses, and accordingly net earnings fall $803,300 
behind. On the lines comprised in the New York 
Central System, gross earnings for November record 
a loss of $177,638, and this was attended by an aug- 
mentation in expenses of over $2,000,000, with the 
result that the net earnings for the month have dimin- 
ished no less than $2,220,028. Ia face of such results, 
how can the Inter-State Commerce Commission refuse 
to accede to the request for slightly higher freight 
rates? 

Foreign discount rates have moved unevenly, there 
having been first weakness and then a recovery in 
London, no change at Paris, a marked decline for spot 
bills at Berlin and easiness at Amsterdam and Brus- 
sels. At all the principal centres the weekly bank 
statements were unfavorable, the year-end settle- 
ments having entailed enormous expansion in liabili- 
ties. London now reports 37-16 to 344% for spot 
60 and 90-day bills, 34% for 60-day and 354% 
for 90-day bills to arrive. The quotation at Paris 
remains at 234%. Berlin now is¢:willing to nego- 
tiate all bills, spot and to arrive, at 34%. Amster- 
dam names 3144% for commercial and 334% for five 
months’ bills. Brussels has weakened to 3%%. 

The Bank of England secured £250,000 of the new 
gold offered in London on Tuesday, Germany getting 
a similar amount and Holland £100,000. The weekly 
statement issued on Thursday disclosed a total gain 
in bullion of £584,800, the result of the return of money 
from internal circulation. The Bank’s liabilities, how- 
ever, increased abnormally; loans expanded £3,751,- 
066, ordinary deposits £4,947,067, public deposits 
£838,027 and Government securities £1,500,032. 
These changes brought down the ratio of reserve to 
liabilities from 37.86% last week to 35.40% this week, 
the latter figure being the lowest.at this date since 1907. 
Since these figures were compiled the Bank has been 
called upon to ship £375,000 gold to India, £302,000 
to South Americajand £140,000 to the Continent, while 
its purchases in thefopengmarketihave reached only 
£210,000. It is understood that £150,000 gold will be 
forwarded to Egypt to-day. The Governors did not, 
of course, reduce the 444% minimum discount rate. 
Our special correspondent further advises us that the 
exports of gold for the Bank week were large, while the 
inflow of bullion was limited almost entirely to the 
purchases in the open market and the receipts from the 
interior of Great Britain. The details of the move- 
ment into and out of the Bank were as follows: Im- 
ports, £322,000 (of which £8,000 from Australia and 
£314,000 bought in the open market); exports, £825,- 
000 (of which £350,000 to Egypt, £220,000 to India 
and £255,000 to Contmental Europe), and receipts 
of £1,088,000 net from the interior of Great Britain. 


Local monetary movements have this week been of 
two kinds, namely an advance in the ruling rate for 
call loans and weakness in time money and mercantile 
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paper rates. The one can be regarded as purely tem- 
porary, the other as reflecting the real conditions. 
Until the closing days of December day-to-day facilities 
were so abundant that a good many financial institu- 
tions did not adequately prepare for the demands 
which they knew would arise in connection with the 
January disbursements, with the consequence that 
when loans were called at the end of last week and 
again at the opening of this week stiff rates had to be 
paid for fresh accommodation. The down-town banks 
refused to make renewals on Tuesday—Monday was a 
holiday—under 6%. A number of borrowers, con- 
sidering this charge excessive, allowed their loans to 
lapse, and did better later. On the following day the 
prevailing rate was 434%, but those who held off in 
the expectation of receiving lower terms in the after- 
noon were disappointed, as the previous day’s maxi- 
mum of 6% was reached before the close. This ex- 
perience induced brokers to seek renewals on Thurs- 
day morning, and they paid 5@54% therefor; the 
demand relaxed later and a low figure of 4% was re- 
corded. Yesterday the range was 24% to 34%, 
with the final loan made at 3%. The average ruling 
rate has this week been 5%, against less than 4% 
last week. Time money has been freely offered at 
334% without attracting extensive absorption. Very 
little business has been done either at 34% or 4%. 
The range may be given as 334% for 60 to 90 days 
and 334 to 4% for four, five and six months. Com- 
mercial paper is in light supply and in fairly good de- 
mand, although normal conditions will not be re- 
established until a little later—say, after the 15th of 
the month. The weakness in time money has stimu- 
lated the purchasing of exceptionally attractive four 
to six months’ single-name bills and 60 to 90-days’ 
endorsed bills receivable at 4@4'%% for local account, 
while transactions for out-of-town customers have 
been put through in less desirable paper at 434 @5%. 





Foreign exchange rates were kept down early in the 
week by the high quotations for call money. During 
the last two days, however, the inquiry for sterling 
has been sufficient to cause a sharp rise, and according 
to bankers in close touch with international financial! 
affairs, quite a sum of money must be paid European 
investors between now and the middle of January. 
One interesting and perhaps portentous incident was 
a fall in the Paris check on Thursday from 5 20 minus 
5-64 to 5 2054 minus 1-64. This is taken as meaning 
that certain influential underwriters have concluded 
negotiations for placing large amounts of our bonds 
in France, where money is worth less than 3%. 
Efforts have been made to learn just when New York 
City will offer its impending loan, expected to total 
$50,000,000, as exchange operators must take this 
offering into consideration in making commitments for 
the near future; but the Comptroller is not yet ready 
to announce either the date or the terms of the issue. 
Originally it had been thought probable that the loan 
would make its appearance about the end of: next 
week, but as the money market may not have receded 
to normal by then, nothing may be done until nearer 
the end of the month, by which time the local bank 
surplus should be materially swelled by money from 
the interior and by the return of the January disburse- 
ments to bondholders and stockholders. 





This week 


the foreign purchases of our bonds have been counter- } 


balanced to some extent by sales of stock, London 
having taken advantage of the rise in prices to cash 
profits. There has been a falling off in the offerings of 
cotton and grain bills, as was to be expected, and un- 
less the European demand for American investments 
broadens shortly, the upward tendency in sterling may 
become more pronounced. On Thursday cable trans- 
fers advanced fully 14 cent and sight drafts almost as 
much, while yesterday the undertone was again very 
strong, the close being on the basis of 4 8575 for de- 
mand. New York bankers did not bid for the South 
African gold offered in London at the beginning of the 
week, nor are they at all likely to be competitors on 
Monday next. On Thursday one banking house sent 
$485,000 to Hayti as a result, it is believed, of the 
successful termination of negotiations here on the part 
of the Haytian Government for a smallloan. Yester- 
day’s rise in sterling was thought to have some possible 
connection with the proposal of a local banking house 
to lend a large sum to Honduras. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer on the basis of 4 8210@ 
4 8215 for sixty days, 4 8515@4 8520 for demand and 
4 8550@4 8560 for cable transfers. On Tuesday de- 
mand eased to 4 8510@4 8515 and cable transfers to 
4 8550@4 8555; sixty days advanced to 4 8215@ 
4 8225. On Wednesday demand moved up to 4 8520 
@4 8525, cable transfers to 4 8555@4 8560 and sixty 
days to 4 8225@4 8235. On Thursday the under- 
tone was much firmer and at the close demand was 
quoted at 4 8540@4 8545, cable transfers at 4 8585@ 
4 8590 and sixty days at 4 8230@4 8235. On Friday 
the trend was distinctly upwards; demand closed at 
4 8534 and cable transfers at 4 861%. 

Closing quotations Friday were at 48250 @48260 for 
60 days, 4 8555@4 8575 for demand and 4 8605@ 
4 8615 for cables. Commercial on banks was quoted 
at 4 8184 @4 82 and documents for payment 4 824% 
@4 82'4. Cotton for payment ranged from 4 814@ 
4 8134, grain for payment from 4 824 @4 824. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by Shipped by Wet Interior 

Week ending Jan. 6 1911. N.Y. Banks.|N. Y. Banks, ~ Movement. 
COG os Croksncienanqugecancts $8,639,000 $5,273,000|Gain $3,366,000 
CE suckLicsviaucitaeoaseuawane a 2,600,000 674,000 Gain 1,926,000 
Total gold and legal-tenders- .--.-- $11,239,000 $5,947,000/Gain $5,292,000 














With the Sub-Treasury operations the result is as 
follows. 




















Into Out of Net Change in 

Week ending Jan. 6 1911. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $11,239,000 $5,947,000|Gain $5,292,000 
Sub-Treasury operations___-.......- 29,600,000 28°500,000/Gain 1,100,000 
Total gold and legal-tenders- ~~... $40,839,000 euiaieaiaes (0 $6,392,000 





The following table indicates the amount of bullion 
in the principal Muropean banks. 





Jan. 5 1911. | 














Jan. 6 1910. 
Banks of 
Gold. | Silver, | Total. | Gold. | Silver. Total. 
£ et ees ke Cee £ £ 
England--| 31,940,345) _______- | 31,940,345) 33,703,843) ...--.-- 33,703,843 
France _-|130:148.760, 32,868,080 163,016,840 139,520,920, 34,959,400|174,480,320 
Germany | 33,051,850, 12,850,900 45,902,750 34,052,800 11,706,200] 45,759,000 


Russia -- -|142,855,000) 


6,448,000 149 303,000 140,890,000) 7,062,000 
Aus.-Hun_) 55,023,000) 


12,026,000 67,049,000 56,418,000) 12,458,000 


147,952,000 
68,876,000 





Spain ----| 16,432,000) 30,705,000 47,137,000, 16,117,000, 30,795,000) 46,912.000 
Italy. ._--| 39,247,000' 3,500,000 42,747,000, 38,550,000) 4,007,000) 42,557,000 
Neth’lands, 10,398,000} 2,104,900, 12,502,900, 10.081,000, 3,039,200) 13,120,: 00 
Nat.Belg._| 5,501,333] 2,750,667, 8,252,000 4,239,333) 2,119,667) 6,359,100 
Sweden ._| 4,464,000} ---...-- | 4,464,000, 4,468,000, -.------ 4,465,000 
Switz'land} 6,225,000} -.-.-.-- | 6,225,000; 4,958,000) -.------ 4,95x,000 
Norway ..| 1,785,000} -------- } 1,785,000} 1,777,000) .-...---- 1,777,000 





Total week|477,071,288/103,253,547 580,324.835 484,775,896 106, 146,467 
Prev. bean Drennan rite hnaty 590,498,995,487, 277,862 106,242,893 
| 


590,922,363 
593,520,755 














4 


THE CHRONICLE 


(VoL. LXXXxIl. 








END OF A GOVERNMENT SUIT FOR LIBEL. 

Last Tuesday’s unanimous decision against the Gov- 
ernment by the United States Supreme Court in the 
libel suit instituted by the Federal authorities in 1908 
against the New York “World” involves a somewhat 
singular chapter in our public affairs, which appears 
to us to have been happily closed. The suit, as most 
people are aware, was based upon certain highly un- 
warrantable and objectionable allegations published 
in that newspaper regarding Mr. Charles P. Taft and 
Mr. Douglas Robinson, concerning whom it was inti- 
mated that they had been beneficiaries, through a 
syndicate in which they were interested, in the nego- 
tiations to transfer the Panama Canal from its French 
owners to the United States Government. The accu- 
sation was easily of a character which might have pro- 
voked suit for libel under the laws of the State where 
publication was made. It ought to have been thus 
challenged. President Roosevelt, who was then still 
in office, chose to take a different view. In a very 
extraordinary special message of December 1998S he 
described the publication as a “libel upon the United 
States Government,’”’ and denounced it particularly 
as “blackening the good name the 
people.” 

Presumably under the advice of his Attorney- 
General, Mr. Bonaparte. the President caused suits 
to be brought against the New York “World” and 
against the Indianapolis ‘News,’ which had repub- 
lished the article, by Federal district attorneys and 
under an Act of 1898 which had never been invoked 
for any such purpose. The purpose of that law had 
been sufficiently indicated to most people by its title, 
“An Act to protect the harbor defenses and fortifics- 
tions . ‘from malicious injury, and for other 
purposes.”” Among the powers conferred by the Act 
however, was the inflicting of a penalty for criminal 
libel, and Mr. Roosevelt’s law department based its 
contention, in the case of the ‘“‘World,” on the fact 
that a certain number of copies of that issue had been 
circulated at West Point and in the New York Post 
Office, both of which were Federal territory, and al- 
leged that the purpose of the article was ‘to stir up 
disorder among the people.” 

The history of the Government’s suit has been in 
many ways peculiar. Although no objection was made 
by District Attorney Stimson in this eity against 
bringing the suit, the Federal District Attorney at 
Indianapolis refused to act and resigned his office on 
the ground that he was “‘not in accord with the Gov- 
ernment in its attempt to drag these defendants from 
their homes to the seat of Government to be tried 
and punished,” and that the suit itself “strikes at the 
very foundation of our Government.” When the 
Indianapolis suit had finally been brought by District 
Attorney Kealing’s suecessor, it was thrown out by 
Judge Anderson in the Indianapolis Circuit Court, 
who pointed out that the protection against libel pro- 
vided by the State law left no necessity for a Federal 
suit, adding that “‘to my mird, the man had read the 
history of our Constitution to little purpose who does 
not look with grave apprehension upon the possibility 
of the success of such a proceeding as this.” In New 
York last January Judge Hough similarly ruled against 
the Government’s contention, on the ground that the 
machinery of New York State law gave such protection 
as to render recourse to Federal prosecution unwar- 
ranted. 

This week’s decision by the Supreme Court, in which 
the new Chief Justice himself rendered the opinion, 
begins by making careful study of the origin of the 
law of 1898. In this it is clearly shown that the pur- 
pose, both of that Act and of the law of 1825 which 
it was based upon, was not to duplicate means of pun- 
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ishment for the enumerated offences, but to make 
possible the punishment of crimes, when committed 
on a Government reservation, in such manner as the 
State in which that reservation was situated would 
have punished the same offence had it not occurred 
on Government territory. The Chief Justice empha- 
sized strongly the fact that the particular purpose of 
Congress in framing these laws was to respect and not 
tu override the autonomy of the States, and on that 
ground concurred in the action of the justices on the 
lower bench. 

We do not see how any man of good judgment and 
reasonable temper can dispute the soundness of this 
interpretation of the law. We have already said that, 
in our opinion, the accusations published by the 
“World” constituted a grave offense; but that fact had 
little or no bearing on the experiment in Federal 
prosecution which has now received its final quietus. 
The bringing of such a suit must always be considered, 
not alone in the light of the immediate circumstances 
but in the light of future possibilities, if such a prose- 
cution were to be established as a precedent. Not 
only so, but it must be judged in the light of possi- 
bilities which it would place in the hands of an un- 
reasonable and unpatriotic Executive as well as in the 
hands of one who 1s reaxonable and patriotic. 

In its essence, the full concession of power to a Chief 
Executive to institute penal suits for “libel on the 
United States Government”? because of criticism, 
right or wrong, which had been published regarding 
Government officers or their associates, would be a 
most dangerous stretch of Executive authority. Our 
people saw clearly and reasoned rightly when the 
electorate rose against the Alien and Sedition law 
passed at the hands of a hot-tempered President in 
the early days of our history, and for very similar pur- 
poses. They recognized, as we believe the pcople 
of to-day recognize, that any shackling of legitimate 
criticism concerning the motives and action of public 
authorities must be regarded with the utmost mis- 
viving. The old Sedition Act of 1798 provided not 
only tor fine and imprisonment, by Federal authority, 
of uny one who should conspire to obstruct the laws 
of the United States, but for similar Federal punish- 
ment of any person who, with intent to excite popular 
hatred of the national authorities or bring them into 
contempt and disrepute, “shall write, print, utter 
or publish any false, scandalous and ma- 
licious writing or writings against the Government of 
the United States, or either House of Congress, or the 
President of the United States.” 

That celebrated statute had a provocation which 
President Roosevelt could not have alleged for his 
attempt to use the Act of 1898. A really dangerous 
political situation existed when the Sedition Act was 
passed; for agents of foreign governments were noto- 
riously at work in our young republic inciting hos- 
tility to the Washington authorities, and they were 
probably getting aid and comfort from some discon- 
tented citizens of our own. Yet the people looked 
deeper. judged clearly, and at the first electoral op- 
portunity registered their opinion of the Act with so 
unmistakuble a voice that the Alien and Sedition 
legislation became forever afterward the synonym 
for a governmental blunder. 

What our people recognized then, and recognize 
now, is that, to suppress free speech and proper criti- 


cism of the acts of public men, it would, in a very 
large proportion of the possible cases, be suffi- 


cient to threaten recourse to such a law; the threat 
would be doubly formidable if one high-handed prose- 
eution under the law had been successful. For this 
reason, if for no other, we consider it altogether whole- 
some that this latest experiment in forging a new wea- 
pon for an Executive to use against critics has so 
completely and conclusively failed. 

We can conceive of only one condition which might 
ereate even a plausible argument for the exercise of 
any such powers by the Federal Government. If the 


States had failed notoriously to provide proper pro- 
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tection for individuals grossly and maliciously libeled 
by the press, then there would exist at any rate a 
decent ground for advocating Federal action in the 
matter of such offenses when extended into its own 
domain. But the gist of all the judicial opinions 
which we have reviewed is to the effect that, so far 
is that imaginary state of things from being true, 
that the very Act on which the prosecution of 1908 
was based was framed with explicit care to recognize 
the adequacy of State laws in the matter, and was in- 
tended merely to supplement such laws by similar 
provisions in the case of Government territory where 
the libeler might use the technicality of Federal juris- 
diction to shield him from the law of the State itself. 


aEeeeenal 
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RETROSPECT OF 1910. 

The year 1910 was one of retrogression in business 
and in security values, and the explanation is found 
in the single word “politics.” That, too, was the 
source of the disturbances that brought on the panic 
of 1907. But at that time some of the phenomena 
noted here were duplicated abroad, and hence learned 
financial doctors affected to believe that the trouble 
must be ascribed to a “‘strain on capital.’”’ No one 
can seriously contend that in 1910 there was at any 
time any tension in the money market or inthe finan- 
cial world. It is true that early in the year the con- 
tinued expansion in bank loans was referred to asa 
situation that suggested caution, and some Western 
institutions thought it prudent to curtail credits. 
But the rising volume of loans and discounts reflected, 
it would seem, merely the industrial awakening and 
general development and extension of business which 
came after the panic of 1907. There was not the 
slightest evidence that theSbanks’in any section“of the 
country were in an over-extended state; and, indeed, 
if such had been the case, monetary stringency, which 
was entirely absent in 1910, would have been an in- 
evitable concomitant. 

The downward trend was due wholly to the fact 
that confidence was deeply disturbed, and that the 
causes responsible for thigflack of confidence kept mul- 
tiplying as the year progressed. Legislativeand Gov- 
ernment activity lies at the bottom of the deep distrust 
which developed in the industrial and financial world. 
To the National Administration at Washington at- 
taches much of the responsibility for the distrust 
created. The revival of industrial activity which 
came in such large measure during 1909 was due en- 
tirely to the widespread beli f that, with the close of 
the Roosevelt Administration, the country had seen 
the end of the destructive activity against the sta- 
bility of enterprise which had marked that Adminis- 
tration. It was felt that,though Mr. Taft was com- 
mitted to the same doctrines as Mr. Roosevelt, he 
would take pains not to disturb enterprise or business 
development, but would proceed in a careful, cautious 
manner, and do nothing rash or radical. The country’s 
actual experience at Mr. Taft’s hands has been just 
the reverse of this, and the bitter disappointment felt 
as a result was in itself one of the strongest factors in 
undermining confidence. It showed that the revival 
of 1909 had been based largely on erroneous assump- 
tions and false hopes. 

Mr. Roosevelt himself, entered the _ political 
arena in the last half of the year, and as usual managed 
to occupy such an exclusive share of attention that 
many observers have entirely lost sight of the cireum- 
stance that distrust had become very pronounced and 
been attended by many disturbing phenomena long 
before Mr. Roosevelt returned home from his African 
hunting trip. There was a recrudescence of activity 
against trusts and large industrial undertakings, and 
the Government sought to secure the enactment of new 
legislation of a hostile and drastic sort. 

With the reassembling of Congress after the Christ- 
mas recess, Mr. Taft sent in his Special Message deal- 
ing with the subject of trust legislation and the 














amendment and revision of the Inter-State Commerce 
Law. In both respects his recommendations were 
radical in the extreme, and the effect in the business 
world was damaging from the start. In the railroad 
world, much anxiety had developed concerning the 
new powers which it was known the President would 
seek for the Inter-State Commerce Commission, and 
the first business day of the year (Jan. 3) witnessed a 
call of a delegation of railroad presidents upon Mr. 
Taft at the instance of Mr. J. P. Morgan—that great 
conservative force—with a view of dissuading the 
President from his purpose, or at least to get him to 
modify his proposals. They accomplished practically 
nothing. In his recommendations to Congress Mr. 
Taft asked for the Commission the right to initiate 
rate reductions and to prevent advances in rates, be- 
sides many other things that have since found their way 
into the statute book under the new law, and man 

other things which failed to get in. As far as the Anti- 
Trust Law is concerned, the President, quite to the 
surprise of the business world, declared that the law 
should be left unchanged, though previously he had 
been of opinion that it needed amending. oa hagfl 

The President also made it plain that the same com- 
prehensive Government activity which had been ar- 
ranged for the transportation industry was contem- 
plated with reference to the country’s great manufac- 
turing corporations. Federal incorporation was sug- 
gested with this idea in mind. It will be recalled, 
too, that he made the following declaration, which 
occasioned a deep feeling of alarm: “It is the duty and 
the purpose of the Executive to direct an investigation 
by the Department of Justice, through the grand 
jury or otherwise, into the history, organization and 
purposes of all the industrial companies with respect 
to which there is any reasonable ground for suspicion 
that they have been organized for a purpose, and are 
conducting business on a plan which is in violation of 
the Anti-Trust Law.” Later in the month it appeared 
that the Department of Justice was inaugurating pro- 
ceedings under the Anti-Trust Law against the so-called 
“Beef Trust.”’ It was also announced that the suit 
against the Union Pacific for holding control of the 
Southern Pacific was not to be discontinued, as had 
at one time been hoped might be the case. 

In February the President exasperated the business 
world by his defence of the Anti-Trust Law and his 
statement that “if the enforcement of the law is not 
consistent with the present methods of carrying on 
business, then it does not speak well for the present 
methods of conducting business, and they must be 
changed to conform to the law.’”’ This was very sug- 
gestive of similar remarks made by Mr. Roosevelt in 
1907. On Washington’s Birthday, Attorney-General 
Wickersham gave expression to like views, and de- 
clared that freedom was the issue in the fight on trusts, 
and that it was imperative they should go. The 
President and his advisers at this time followed the 
Roosevelt example of going about the country and 
vowing what it was intended to do. In April, after 
the Administration Railroad Bill, with its many revo- 
lutionary propositions, had been favorably reported 
in both branches of Congress, President Taft and At- 
torney-General Wickersham both made speeches tend- 
ing to produce a feeling of disquietude, inasmuch as 
they showed that the Administration was bentat all 
hazards upon carrying out its radical policies. The 
President said “the time had come for doing, and vot- 
ing, and passing the measures placed before this Con- 
gress.” Mr. Wickersham went further, and said 
“treason has ever consisted in giving aid and comfort 
to the enemy. If anyone wishes to join the Demo- 
cratic Party, let him do so; but let him not claim to be 
a Republican and work in and out of season to defeat 
Republican measures and to subvert the influence of 
the Republican President.” Mr. Wickersham also 
announced then that the Department of Justice had 
under preparation a proceeding against a combination 
in the bituminous coal trade. It also transpired dur- 


ing April that the Department had the Chicago 
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Board of Trade under investigation with the view 
to seeing if its dealings were in violation of the Sher- 
man Law. 

At the end of May came the most disturbing pro- 
ceeding of all. The railroads had been obliged to make 
very important and widespread advances in wages, 
thereby enormously increasing operating cost, and 
were now contemplating advances in rates in part 
compensation. The Western roads had already given 
proper notice to the Inter-State Commerce Commis- 
sion and the higher rates were to have gone into effect 
June 1. No one had any idea that the Government 
contemplated any action against these proposed ad- 
vances, and as a matter of fact the Government waited 
until the very last moment, namely May 31, when 
there would be no opportunity for the carriers to op- 
pose the proceeding, and then, wholly without notice, 
got a District Judge to issue an injunction order re- 
straining the new rate schedules—the Sherman Law 
being made to do duty to that end. In June the car- 
riers were forced to yield acquiescence to this proceed- 
ing and to consent to the withdrawal altogether of the 
new rates, both East and West; furthermore, to agree 
not to put any higher rates in force until the Inter- 
State Commerce Commission had been endowed with 
authority to hold up contemplated advances. More- 
over, in that month the Railroad Bill became a law 
and one of its provisions gives the Commission au- 
thority to suspend proposed advances in rates for a 
period altogether of ten months. 

In July the Inter-State Commerce Commission 
showed its determination to avail of this new provision, 
and announced its intention to suspend all the new 
rate schedules for four months (120 days), both on 
the trunk lines and on Western roads. Again the 
roads thought it good policy to conciliate the Commis- 
sion, so they did not force it to issue formal orders 
or decrees interdicting the new rates, but agreed vol- 
untarily to withdraw them. All the rest of the 
year was spent in conducting investigations and 
hearing testimony as to whether higher rates were 
justified, and in no single instance was any general 
advance in rates in any part of the country permitted. 
And as far as special advances in particular commodi- 
ties or on particular roads were concerned, announce- 
ments came week after week that the Commission had 
suspended the same. Furthermore, in some old cases 
of long standing, dating back beyond the time of the 
enactment of the new law, decisions were announced 
actually reducing rates. A conspicuous illustration in 
point was the ruling which came June 29 in the so- 
called Pacific Coast cases, involving the whole of the 
territory from the Mississippi River to the Pacific 
Coast. The effect of this was to create havoc in the 
stock market, since the railroad world had been busy- 
ing itself with proposed rate increases, and was wholly 
unprepared for decreases. 

Numerous new trust prosecutions were also an- 
nounced from month to month. And the Adminis- 
tration evidently took pride in its task and its record 
in that respect, for at the end of June Attorney-Gen- 
eral Wickersham gave out a statement reporting that 
Mr. Roosevelt during his two administrations had 
managed to initiate no more than 22 proceedings under 
the Anti-Trust Law, while Mr. Wickersham, though 
having been in office only about 15 months, had 
started 13 such cases. And the record was kept up 
during the remainder of the year. At the end of No- 
vember, when the situation was looked upon as hav- 
ing been so greatly improved as thefresult of the over- 
whelming protest against the course of radicalism 
furnished by the elections, the Government instituted 
a new proceeding under the Sherman law by beginning 
an action against the American Sugar Refining Co. 
Furthermore, it was announced that preparation had 
been nearly completed to prosecute the so-called Elec- 
trical Combination, which the Department of Justice 
characterized as “the greatest trust in the world.” In 
this case the allegation is that a conspiracy has been 
formed to restrain trade under the cover of the patent 
law. 





When, in the last half of the year, ex-President 
Roosevelt, after his return in June from his long hunt 
appeared on the scene and took active part in affairs, 
the situation and uneasiness were greatly intensified. 
But it will be seen from what has been said above that 
this was simply the climax, not the beginning, of the 
troubles to which the depression in trade and security 
values must be ascribed. The actual harm, the real 
havoc, was done by Congress and the authorities at 
Washington. In particular, the enactment of the Jaw 
amending the Inter-State Commerce Act and endow- 
ing the Commission with such extraordinary powers 
over the affairs of the roads was the enduring cause of 
mischief, and continued a dominant influence until 
the end of the year. There can be no doubt that Mr. 
Roosevelt by his acts added greatly to the feeling of 
disquietude. For a time he continued quiescent, but 
in August he began to take active part in his accus- 
tomed vigorous way. 

With the ex-President again assuming leadership, 
the so-called Insurgent Republicans took new courage, 
and demagogic appeals again became the fashion. For 
instance, in the Iowa Republican State Convention, 
Senator A. B. Cummins, in his speech as temporary 
Chairman, said that wealth was fighting hard for an 
undue share of the profits of labor. ‘Great wealth, 
combined wealth, corporate wealth is pressing small 
wealth and individual wealth to the wall with weapons 
that modern industrialism should no more tolerate 
than modern warfare tolerates poisoned bullets.” Mr. 
Roosevelt actively interested himself in Republican 
politics in this State, and, after having stirred up con- 
siderable friction, proceeded on a trip through the 
country, making speeches en route in characteristic 
fashion. He renewed his assaults on corporations, 
saying he would “‘make the corporations come to 
time,’’ criticised the U. 8S. Supreme Court and spoke 
of judges “fossilized of mind,” and then proclaimed 
his New Nationalism. 

But by his very violence and recklessness he was 
laying the basis for his defeat. Conservative senti- 
ment was now crystallizing, and business men all over 
the country, tired of the attacks on business and the 
radical policies of the Administration, were proceed- 
ing to administer a rebuke to the disturbing forces at 
work which would not readily be forgotten and could 
not easily be misunderstood. Mr. Roosevelt proved 
entirely successful in his effort to control the Repub- 
lican Convention in this State, and dominated every 
feature of its affairs. But his ticket was foredoomed 
to defeat. Fortunately, too, the Democratic leaders 
in different parts of the country seemed to have be- 
come imbued with a proper sense of responsibility, 
and were putting up candidates of character and 
strength. The Maine election occurred Sept. 12, long 
in advance of the holding of the New York State Re- 
publican Convention, and the Democrats made a clean 
sweep of the State for the first time in thirty years. 
Previously, the Democrats had achieved notable suc- 
cesses in two important Congressional elections. In 
March Eugene N. Foss, running on the Democratie 
ticket and taking a stand against a high tariff, and in 
favor of reciprocity with Canada, had carried the 14th 
Congressional District of Massachusetts by an enor- 
mous plurality at a by-election, though two years be- 
fore the Republican candidate had had a plurality of 
over 14,000. In April there was a by-election for a 
Congressman in this State, and it resulted in like 
fashion—in the defeat of the Republican candidate. 

Apparently Mr. Roosevelt did not appreciate that 
there was a popular revolt against the doctrines of 
radicalism, and that the public meant to put a quietus 
on further political agitation of a destructive type, 
so he became more and more violent in his utterances 
as the campaign progressed. When Election Day 


came around in November, the extent of the actual 
revolt proved a surprise even to many close observers 
who were not unprepared for Republican defeat. The 
Democrats elected their candidates for Governor in 
Massachusetts, Connecticut, New York and New Jer- 
sey, all Republican States, and they re-elected Gov- 
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ernor Harmon of Ohio by a plurality of over 100,000. 
Theyearried the House of Representatives, where 
they will have a majority of 63 votes, as against a Re- 
publican, majority in the old Congress of 47. The 
most striking part of the election results was the fact 
that wherever Mr. Roosevelt took an active part in 
the canvass, or where the Republican candidate pro- 
fessed special friendliness for him or his doctrines, the 
vote against the candidate was increased. But the 
voters not only registered their protests against Mr. 
Roosevelt and his doctrines, and against the part he 
had played in seeking to regain for himself the reins 
of power, but in effect they expressed their dissatis- 
faction with the whole course and conduct of Congress 
and the Administration. Some of the voters registered 
opposition because of the new Railroad Law, some 
because of the Tariff Law of 1909, some because of 
the Corporation Tax. President Taft in his annual 
Message te Congress in December seemed to appre- 
ciate this faet, for we find him expressing the opinion 
“that the existing legislation with reference to the 
regulation of eorporations and the restraint of their 
business has reached a point where we can stop for a 
while.” Ome cannot help thinking how different 
would have been the course of business during 1910 
had Mr. Taft adopted his attitude at the beginning of 
the year instead of at the end. 

With the Federal authorities initiating new trust 
prosecutions, and with the business community in a 
state of anxiety as to the scope and bearing of the 
Anti-Trust Law, it was an unfortunate circumstance 
that the important cases before the U. S. Supreme 
Court which involved interpretation of that law did 
not come te a decision. In January the Court heard 
argument in the American Tobacco Company case 
and in Mareh it heard argument in the Standard Oil 
Company case. But in April came the unexpected 
announcement—at a time when everybody was look- 
ing for an early determination of these cases and for a 
luminous exposition of the provisions of the law— 
that both eases had been restored to the docket for re- 
hearing and re-argument. The work of the Court, too, 
unfortunately was interfered with by death and resig- 
nation. Justice Brewer died in March, Chief Justice 
Fuller died in July and Justice Moody was sick through 
the whole of the term of the Court, and finally resigned 
in October. The vacancies were not all filled until 
after the meeting of Congress in December. These 
circumstances, of course, also delayed a determination 
in the case of the Corporation Tax Law. 

Inability to obtain an authoritative interpretation 
of the Anti-Trust Law played its part in checking new 
enterprise, but the most serious depressing influence 
was the unfortunate plight in which the railroads 
found themselves. They were obliged to make re- 
peated advances in wages in order to avoid a contest 
with their employees; ‘and the cost of operation in- 
creased in other respects, but they were not allowed 
even a moderate increase in rates. Shippers, the 
U. S. Government and the Inter-State Commerce 
Commission all united to thwart the effort to establish 
higher rates. It would be wearisome to attempt to 
enumerate all the important advances in railroad 
wages of one class or another which were made by the 
different roads throughout the country, but as an in- 
dication of the urgent character of the higher-wage 
demands reference will not be out of place here to a 
few general moves of that character. In January 
the railroads running out of Chicago had a controversy 
with their switchmen which was finally disposed of 
by referring the matters in dispute to arbitration. In 
March the arbitrators made their award and announced 
an increase of 3 cents an hour in the case of the mem- 
bers of the Switchmen’s Union, and also made a hori- 
zontal advance in the case of the switchtenders and 
towermen. Before this controversy had been settled, 
however, the Brotherhood of Locomotive Firemen and 
Enginemen unexpectedly announced, on March 14, 





that a call had been issued to the firemen on forty-nine 
Western roads to stop work the following week. A 





strike was averted by the Managers’ Committee in- 
voking the aid of the Erdmann Act. In June this 
Federal Arbitration Board awarded very substantial 
increases to the 27,000 men said to be affected, and 
the increase was dated back to the Ist of January. In 
July a strike occurred on the Grand Trunk Railway of 
Canada because conductors, brakemen and yardmen 
had failed to get what they had asked for in the way 
of higher wages, and the strike lasted throughout the 
month. Ki arly ‘the next month a compromise was 
reached, the men accepting the 18% increase offered 
but getting a concession in the dating back of the ad- 
vance to the Ist of May. In June, also, 10,000 con- 
ductors, brakemen and flagmen on 13 Southern roads 
were granted a large advance through the mediation 
of Federal offiei als. In December the Brotherhood 
of Locomotive Engineers, representing over 33,000 
Locomotive Engineers on 61 Western roads, threat- 
ened to go on strike because the roads claimed they 
could not afford to pay 17% more for that class of 
work. They offered an increase of 94%. Again 
the matter was compromised through the mediation 
of the Labor Commissioner, Charles Neill. Tho 
result of the compromise is that the engineers get an 
advance of 10 1-3%, or approximately $192 additional 
per annum. Then the conductors and trainmen on 
the Western roads tried their hand at it and got 10% 
increuse. 

On many of the leading roads the additions to oper- 
ating expenses by reason of advances in wages reached 
many million dollars per annum, and it has been esti- 
mated that on the whole railroad system of the United 
States the annual increase will aggregate $150,000 ,000. 
As the year progressed the effect of the higher operat- 
ing cost was disclosed in dwindling results as to net 
earnings. In the early months of the year, before 
wages had been advanced to any great extent, and 
while gross earnings were still increasing in a very 
substantial way, returns of net earnings continued 
pretty generally satisfactory except in the case of 
such roads as had very unfavorable operating condi- 
tions to contend with, by reason of severe winter 
weather. But, taking the roads as a whole, no actual 
loss in net earnings as compared with 1909 was re- 
corded until July. Beginning with that month, 
however, the losses kept growing in magnitude, and 
for the month of October the result was that a gain of 
$2,662,525 in gross was attended by a diminution of 
$11,029,095 in net earnings. Many large systems 
fared a great deal worse than is indicated by these 
general figures, the ratio of loss in many cases reach- 
ing very large figures. 

Naturally, the shrinkage in net at a time when the 
roads were obliged to earn a return on a larger capital- 
ization, and the doubt as to when and to what extent 
advances in rates would ultimately be allowed, had 
its effect in affecting the credit of the roads. Conse- 
quently they could float new loans only with great 
difficulty. Fortunately it was found possible to 
place considerable amounts of new loans abroad dur- 
ing the first half of the year. The sale of $50,000,000 
4% 15-year debentures of the Chicago Milwaukee & 
St. Paul Ry. in France in May is an indication of this, 
and in that and the succeeding months large amounts 
of other new loans were floated in Europe, including 
the larger part of $40,000,000 3-year 444% notes of 
the Baltimore & Ohio, $22,500,000 444% equipment 
trusts of the New York Central lines, $19,000 ,000 bonds 
of the Southern Pacific, &c., &e. But after the end 
of June even this foreign demand for railroad obliga- 
tions died out. The reason was that the action of the 
U. S. Government in furtively obtaining a court in- 
junction against the advance in rates by Western roads 
on the night before the higher schedules were to go into 
effect dealt a blow at the credit of the roads; furthermore, 
financial interests abroad, in view of this attitude of the 


‘Government, became apprehensive of the working of 


the new Railroad Law, under which the Commerce 
Commission is given almost despotic powers over the 
affairs of the earriers. 
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The inability of the railroads to obtain new supplies 
of capital on the old scale, and the necessity of practic- 
ing retrenchment in their expenditures, owing to the 
rise in operating cost, explain the great depression in 
the iron and steel industry which developed in the 
latter half of the year. The railroads undoubtedly are 
the largest single consumer of iron and steel and their 
products in the country, and now they had reached a 
pass where their orders for new supplies had to be cut 
down in all directions. In December the make of pig 
iron in the United States aggregated only 1,774,817 
tons, being the smallest product of any month of 1910 
and comparing with 2,635,680 tons in December of 
1909. But a better idea of the shrinkage in the de- 
mand for iron and steel is furnished in the record of 
unfilled orders on the books of the U. 8. Steel Corpora- 
tion and its constituent properties. For Nov. 30 the 
aggregate of these orders was only 2,760,413 tons, 
against 2,871,949 tons Oct. 31 1910, 3,158,106 tons 
Sept. 30, 4,257,794 tons June 30, 5,402,514 tons 
March 31 and 5,927,031 tons Dec. 31 1909. 

As far as our agricultural products are concerned, 
there was certainly no occasion for depression in busi- 
ness. The harvests were exceedingly bounteous. Ex- 
tremely hot and dry weather did great damage to 
spring wheat during the growing season, and appre- 
ciably cut down the yield of that crop. The country’s 
yield of cotton, too, fell below a full average, though 
the crop was better than the previous year’s very short 
yield. But with these exceptions, and some of minor 
importance, the season’s agricultural results were very 
satisfactory, and the corn crop and the oats crop were 
in magnitude the best in the country’s history. In 
cotton there was much manipulation of values all 
through the year, and in August the effect of cornering 
operations was that August contracts in this market 
were rushed up to 20c. and spot cotton sold at 19.75c., 
the latter the highest figure reached since 1873. This 
figure, of course, ruled only temporarily, but a high 
level of values was maintained even for the new crop, 
and spot cotton in New York Dec. 31 was quoted at 
15c. In the case of grain the tendency of prices was 
downward, and the average price of wheat on the 
farms (all over the United States) on Dec. 1 1910 was 
only 89.4c. per bushel, as against 99c. in December 
1909, 92.Sc. in 1908, 87.4c. in 1907 and 66.7c. in 1906. 
Prices of corn and other grains also declined. 

Below we bring together some general statistics for 
1910 and 1909, affording an interesting contrast be- 
tween the two years. The data for 1910 are neces- 
sarily largely estimates, as the year has only just 
closed. The same table is incorporated in our annual 
“Financial Review” and there the 1910 figures will 
appear in their final corrected form. 


GENERAL SUMMARY FOR TWO YEARS. 











| 
1910. 1909. 
Coin and currency in U.S. Dec. 31____-_ $| *3,509,356,000 *3,426,221,946 
Bank clearings in United States______-_ $)163 721,744,284 165,838,141,330 
I oN i ew $ 201,757,097 154,603,465 
Sales at N. Y. Stock Exchange_-__-_shares 164,150,061) 214,632,194 
Imports of merchandise (11 months) ____$| 1,426,587,733| 1,336,776,480 
Exports of merchandise (11 months) ____$ 1,637,261,221| 1,555,720,931 
Net exports of gold (11 months) ______- $ 3,198,536) 80,298,323 
Gross earnings (10 months)___________ $| 2,344,520,953; 2,122,450,531 
Railroad constructed_-_____---.__- miles est. 4,000) 3,475 
.. 2 eee bushels 695,443,000} 737,189,000 
Se I oo. ob cwdee wn ceccce bushels} 3,125,713,000| 2,772,376,000 
Te ck, mas bushels} 1,126,765,000; 1,007,353,000 
| RAS PO 8 ee bales a11,426,000) 10,650,961 
Pig iron preenced (tons of 2,240 lbs.) ____ 27,300,000, 25,795,471 
Steel rail production (gross tons)______- (2) | 3,062,582 
Lake Superior ore shipments (gross tons) _ 42,620,201| 41,683,873 
Copper production in U. S________- Ibs.} 1,440,000,000 1,391,021,454 
Anthracite shipments -_-_ (tons of 2,240 Ibs.) 64,500,000) 61,969,885 
Coal of all kinds____-_-_ (tons of 2,240 Ibs.) 475,000,000) 459,715,794 
Petroleum production (whole U.S.) -bbls. (?) 175,000,000 
Immigration into U. Sj.......-_..-. No. @1,074,000) 57,105 
| 





* A revised estimate of stock of gold coin was adopted Aug. 1 1907, a 
reduction of $135,000,000 being made. a Agricultural Department’s esti- 
mate, which does not include linters. That item would be between 300,000 
and 400,000 bales. d December partly estimated. 


JANUARY .—Current Events.—Political influences again 
began to exert a dominating influence upon affairs. Dis- 
closure came of the President’s purposes and plans which 
proved a great shock to the business world, besides bring- 
ing about a tremendous collapse on the Stock Exchange. 
The general belief up to this time had been that, though 
Mr. Taft had over and over again declared adherence to the 
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Roosevelt policies and doctrines, yet that his Administra- 
tion would nevertheless be a cautious and conservative 
one, and that hence there would be no recurrence of the 
disturbance to industrial interests by reason of Government 


meddling and Government attacks, that hs proved so 
damaging during the regime of Mr. Roosevelt. it was this 
belief that was responsible for the quick recovery after the 
unparalleled business prostration which came in 1908, fol- 
lowing the panic of 1907. As a consequence, |)usiness pros- 
perity- had fully returned in 1909, while in sonic lines, more 
particularly the iron and steel industry, eve the best of 
previous records was surpassed. In the few iionths imme- 
diately following his accession to office, Mr. ‘aft had in a 
number of little ways encouraged the notion t \.t his course 
would be different from that of his predecessor. The devel- 
opments, therefore, which came in such rapid succession 
in this month, tending to show that these conclusions were 
erroneous, were in the nature of an awakening and caused 
great disquietude. In his annual message to “ongress the 
previous month, the President had avoided dis: ussion of the 
topics concerning which there was most anxiety, these being 
reserved for special messages. During the Christmas recess 
there had been many intimations that the President’s 
recommendations on the subject of the ameiiment of the 
Inter-State Commerce Act for the regulation of ‘le railroads, 
and on the modification of the Anti-Trust Law for the regu- 


lation of business concerns generally, would ‘.c extremely 
radical. Full confirmation of these reports caiie on Jan. 3, 
the first business day. It then appeared that Mr. J. P. Mor- 


gan had the previous week arranged with Mr. '! :{t to see the 
executives of the leading railroads and hear their views with 
regard to proposed amendments before sending in his special 
message to Congress. The railroad presidents who called 
in a body on Mr. Taft were W. C. Brown of the N. Y. Cen- 
tral, James McCrea of the Penn., R. 8S. Lovett o/ the Un. Pac 
and So. Pac., George F. Baer of the Reading, Chas. 8S. Mellen 
of the New Haven and W. W. Finley of the Southern. The 
delegation was very courteously received bu‘ did not suc- 
ceed in changing the President in his purpose, ‘hough noth- 
ing was given out as to the result of the delicrations, the 
conference being looked upon as more or less confidential. 
Unfortunately, too, there came on the same dsy conspicuous 
reminders of the part the Anti-Trust Law of 1590 was play- 
ing in affairs in news reports from Washingto. saying that 
the U.S. Supreme Court was hearing argument on the Ameri- 
can Tobacco Co. case, and that the Governme:! had made a 
motion to have the Standard Oil case advanced «1: the docket 
of the Court. Both were cases of industrial combinations 
which had been declared by the lower courts «s in conflict 
with the Anti-Trust Law, and decrees issued 07 ing a disso- 
lution. The prayer to have the Standard ()'!! action ad- 
vanced for hearing was subsequently granted. (n the same 
day (Jan. 3) call money on the Stock Exch: ge touched 
12% (though after the lapse of a few days it be: ame evident 
that this had no element of permanency in it). .nd renewed 
weakness developed on the Stock Exchange i: Rock Island 
common, which had gone through such rem:irkable gyra- 
tions the previous week. Two days subsequently the mar- 
ket for these shares broke wide open, and it ten appeared 
that dividends on the pref. shares were not t) be resumed 
as expected. On Jan. 3, too, telegrams from Chicago and 


other Western centres spoke of blizzards sd continued 
severe weather in the West, under which railro:d operations 
were being seriously crippled. A poor statement of net 


earnings for the previous November by the No. |’ac. Ry. also 
proved disconcerting, being taken as suggestive of the influ- 
ence of new competition and bad weather; \ hile a heavy 
loss in gross earnings for December by the Creat Northern 
showed the extent to which Western roads hac suffered from 
adverse weather and from the railway switelimen’s strike 
in that month. The President’s special messoge was sent 
to Congress on Friday, Jan. 7, and contained practically all 
the things which the President and his predecessor had been 
so strenuously advocating—in some respects i' went further 
than even Mr. Roosevelt had suggested. ‘The Inter-State 
Commerce Commission was to have the right to initiate rate 
reductions and to prevent advances in rates; {!\e roads were 
no longer to be allowed to acquire stock in co::peting lines, 
preventing the community-of-interests arrane:ments which 
had existed in the past; new capital issues were to be de- 
pendent upon the will of the Commission, and 1.ew stock was 
not to be sold for less than its face value, e‘«., ete. The 
recommendations regarding the Anti-Trust L:w were even 
more disturbing, though the first few days they did not 
attract any great amount of attention. In tie first place, 
no little uneasiness was occasioned by the President’s declara- 
tion that he now believed the Anti-Trust Law should be left 
unchanged, though previously he had been of opinion that 
it should be amended. Considering the harsh working of 
that statute, this attitude of the President cused general 
consternation. The President also made it plain that the 
same comprehensive Government activity which had been 
arranged for the transportation industry was contemplated 
with reference to the country’s great manufacturing corpora- 
tions. Federal incorporation was suggested with this ex- 


press purpose in mind, regulation of the activity of these 
manufacturing and business corporations by the U. 8. Gev- 
ernment being made a condition of Federal incorporation. 
What created, perhaps, the greatest amount of alarm was 
the President’s explicit statement that he contemplated ex- 
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tensive prosecutions of industrial combinations if the U. 8. 
Supreme Court should uphold the Government’s contentions 
in the Tobacco and Oil cases. His declaration to that effect 
was as follows: “It is the duty and the purpose of the 
Executive to direct an investigation by the Department of 
Justice, through the Grand Jury or otherwise, into the his- 
tory, organization and purposes of all the industrial com- 

anies with respect to which there is any reasonable ground 
or suspicion that they have been organized for a purpose, 
and are conducting business on a plan, which is in violation of 
the Anti-Trust Law.’ This declaration appeared to have 
a rather sinister significance in view of the fact that a com- 
mittee of the American Federation of Labor, headed by 
Samuel Gompers, had just called upon the President and 
petitioned him to investigate the U. 8. Steel Corporation, 
asserting that it was an illegal combination in violation of 
the Anti-Trust Law. Two weeks later added emphasis 
seemed to be given the President’s attitude by the announce- 
ment in the morning papers of Saturday, Jan. 22, that the 
Department of Justice had determined to bring proceedings 
against the ‘“‘Beef Trust’’ before the new Federal Grand Jury 
in Chicago. Moreover, when this Grand Jury was im- 
panelled, the following Monday (Jan. 24), it appeared that 
it was to sit before Judge Landis, who had made himself so 
notorious in imposing a fine of $29,240,000 on the Standard 
Oil Co., which the higher courts subsequently found them- 
selves obliged to set aside. Furthermore, Judge Landis 
actually went out of his way to announce that he also had 
planned a Beef Trust inquiry, and had notified the U. 8. Dis- 
trict Attorney that he would direct the attention of the jury 
to the subject of such an investigation. Additional evi- 
dence that the Administration did not intend to relent in its 
prosecution of railroad and other corporations appeared in a 
statement given out from Washington on Jan. 28 saying 
that President Taft had directed Attorney-General Wicker- 
sham to proceed with the Government’s suit against the 
Harriman combination of roads. This indicated failure of 
the attempt of President Lovett of the Un. Pac. and So. Pac. 
to induce the Government to discontinue the suit. In that 
suit the Government contends that control of the So. Pac. by 
the Un. Pac. constitutes an illegal combination, notwith- 
standing that one of the lines owned by the So. Pac. is the 
Cent. Pac., which latter, in conjunction with the main line 
of the Un. Pac., makes up what was the first through route 
to the Pacific Coast to be built on this continent. One of 
the minor disturbing incidents of the month was a decision 
by the U. S. Supreme Court on Jan. 10 holding that the 
Inter-State Commerce Commission possesses powers to order 
a distribution of cars among different shippers in times of a 
car shortage, and laid down the rule that, to provide a just 
and equal distribution, the Commission can include even 
the cars reserved by a road for carrying its own fuel. On the 
Stock Exchange a highly unsettling event was the collapse 
of a pool which had been operating for about a year in Col. 
& Hock. Coal & Iron Co. stock. This came Jan. 19, when 
the shares, which had sold Jan. 4 at 92%, dropped all of a 
sudden from 88 to 25, resulting in the failure of three Stock 
Exchange houses, Lathrop, Haskins & Co., Roberts, Hall & 
Criss and J. M. Fiske & Co. The pool had been managed by 
James R. Keene. The stock later touched 124%. The Ex- 
change made a thorough investigation and the next month 
debarred Henry 8. Haskins of Lathrop, Haskins & Co. from 
reinstatement in the Stock Exchange, besides condemning 
the acts of certain Stock Exchange firms for having lent the 
use of their names to the pool undertaking. Clifford M. 
Washburn, the Stock Exchange member of J. M. Fiske & 
Co., was also declared ‘‘ineligible for reinstatement,’’ the 
Governors having determined that this failure, like the other, 
was caused by “reckless and unbusinesslike dealing.’’ The 
Hocking Coal & Iron Co. was put in the hands of receivers. 
The outcome of the Stock Exchange’s investigation.of the re- 
markable fluctuations in Rock Island com. stock the pre- 
vious month (Dec. 27), when the stock shot up suddenly 31 
points, only to drop back with equal velocity, was the sus- 
pension of S. B. Chapin for 60 days and F. D. Countiss for 
30 days, they being the Exchange members of 8S. B. Chapin 
& Co. The firm had received an order to purchase 40,000 
shares of said stock, with instructions to have twenty dif- 
ferent brokers buy 2,000 shares each, all at the opening. 
The Governing Committee held “that the execution of said 
order in said manner by said firm constituted a misuse by 
them of the facilities of the Exchange, and was an act detri- 
mental to the interest and welfare of the Exchange.’”’ We 
have referred above to the reports of blizzards and severe 
weather which came from the West at the very beginning of 
the year. These weather conditions in some measure ex- 
tended also to the eastern half of the country, impeding 
railroad operations here, too, and interfering more or less 
with the conduct of genc:al trade. On Friday, Jan. 14, a 
severe snowstorm enveloped this city and vicinity. It lastéd 
until the morning of the next day, the snowfall reaching 14.6 
inches, making it one of the noteworthy snowstorms (for 
this part of the country) on record. It compares with 10.1 
inches on Christmas Day the previous month; with 9.5 inches 
at the time of the storm on Jan. 25 1905, with 15% inches 
at the time of the blizzard in February 1899 and with 20.9 
in the memorable blizzard of March 1888. The latter part 
of the month the weather moderated considerably, but, 


speaking generally, heavy snowstorms and severe cold were a 
feature, both in the West and in the northern portions of 


ee 


' the eastern half of the country. In cotton, thespeculation 
which had been maintained so long met with a severe reverse. 
From 16.10c. on Jan. 3, middling uplands in this market 
sold down to 13.85c. by Jan. 18. Some recovery left the 
price Jan. 31 at 14.60c. Print cloths at Fall River were 
marked up Jan. 7 from 4c. to444c. In wheat there was an 
advance early in the month on poor reports from Argentina, 
but later the tendency was also sharply downward. The 
May option at Chicago, after rising from $1 12% Jan. 3 to 
$1 15 Jan. 7, dropped to $1 077% Jan. 19, with the close Jan. 
31 $1 10%. Corn and oats followed a closely similar course. 
The high cost of living continued to excite complaint, andas 
a protest a boycott against meat was inaugurated in Cleve- 
land and rapidly spread through Ohio and into other States, 
those taking part in it pledging themselves to abstain from 
meat for some definite time, usually thirty or sixty days. 
Investigation into the matter of high prices was thereupon 
started by Congressional committees and also by legislative 
committees in several of the States. In some of the States 
the enactment of laws limiting the time in which food pro- 
ducts should be kept in storage was suggested, the object be- 
ing to force prices downward by throwing the products on 
the market. The latter part of the month some small con- 
cessions in prices of meat, eggs and milk occurred, but the 
next month meat again advanced. Many demands for 
higher wages were made by employees on different railroads 
throughout the country, and in not a few instances were 
granted. The Phila. & Read., for instance, gave notice, that 
beginning Feb. 1, the wages of all engineers would be in- 
creased. The N. Y. Cent. announced its willingness to grant 
an increase to all train-men, but stated that the percentages 
of increase had not yet been settled. In the controversy be- 
tween the Chicago railroads and their switchmen (this hav- 
ing nothing to do with the troubles on the trans-continental 
lines running west to the Pacific Coast from St. Paul and 
Duluth, where the switchmen went on strike the previous 
month), an agreement was reached to refer the matter to 
arbitration. Monetary ease developed both in this country 
(after the spurt at the beginning of the year) and abroad. 
The Bank of England reduced its discount rate from 4% 
to 4 Jan. 6 and to 34 Jan. 20, on which latter day the Bank 
of Germany reduced from 5 to 44%. The British Parlia- 
mentary elections resulted in a semi-defeat for the Liberal 
Party, with its radical policies. The final result showed 275 
Liberals, 273 Conservatives, 82 Irish Nationalists and 40 
Laborites, with 1 non-partisan, the Speaker of the House. 
This indicated that the Liberals could only carry on the 
Government with the aid of the Mationalists and the Labor- 
ites.. Nevertheless, Premier Asquith the next month as- 
sumed the responsibility of government under the new Par- 
liament. At the election in 1906 the Liberals had 387 mem- 
bers as against only 158 Conservatives, 84 Irish Nationalists 
and 41 Laborites and Socialists. In France floods of un- 
paralleled extent worked great havoc and inflicted enormous 
property loss. The River Seine overflowed its banks to an 
extent never previously known, and the greater part of the 
City of Paris was inundated, gorging the sewers and sub- 
ways and causing numerous buildings to collapse, and stop- 
ping nearly all traffic, besides throwing the whole city into 
a State of darkness and confusion. The electric light service 
was put out of business and telephone and telegraph com- 
munication with the outside world was maintained only with 
the greatest difficulty. It was estimated that the surface 
inundated by the Seine covered 9 sq. miles, not counting the 
overflow in the back streets from sewers and subterranean 
passages. Parliament voted a bill extending business notes 
one month, but the calamity had no influence on the Euro- 
pean bourses. The U.S. Steel Corporation on Jan. 25 sub- 
mitted a very favorable income statement for the December 
quarter and showed unfilled orders Dec. 31 1909 of 5,927,021 
tons, against 4,796,833 tons Sept. 30 1909 and 3,542,595 
tons March 31 1909. Besides the quarterly dividend of 1%, 
34 of 1% extra was declared on the com. stock, so as to 
make 4% for the year. A slackening, however, in the de- 
mand for iron and steel was noted the latter part of the 
month, and reports also came of some falling off in business 
in other lines of industry. Early in the month the H. C. 
Frick Coke Co. announced a restoration of wages to the 
seale in force prior to the cut which came after the panic of 
1907. National bank circulation secured by bonds de- 
creased from $683,401,523 to $681,332,354. Money hold- 
ings in Sub-Treasuries were reduced from $308,096,509 to 
$306,987 ,696, but Government deposits in the national 
banks increased slightly—from $47,926,877 to $48,353,942. 
The proposal of the U. S. Gov’t, made through Secretary of 
State Knox, for the neutralization of the Manchurian rail- 
ways, was not favorably received by either Russia or Japan, 
and therefore failed. Japan, however, reiterated its deter- 
mination to “adhere scrupulously to the policy of the open 
door and equal opportunity.”” Our Government at Wash- 
ington in this and the succeeding month made official an- 
nouncement of the countries which were entitled to the 
minimum rates under the Tariff Act of 1909, that Act pre- 
scribing maximum rates as well as minimum rates, the maxi- 
mum to apply to countries that discriminate against im- 
portations from the United States. The early announcements 
did not contain Germany, France and Canada, and some 
anxiety developed as to the outcome in these instances. 





The negotiations with Germany, however, were soon brought 
to a satisfactory conclusion. Those with the other two coun- 











10 


THE CHRONICLE 


[VoL. LXXXXII. 








tries were more prolonged. Among the events of the month 
were meetings at Washington of the National Civic Federa- 
tion in discussion of uniform State laws and ‘of the so-called 
House of Governors, composed of the Governors of the dif- 
ferent States, also having uniform or concurrent action in 
view. Governor Hughes of this State sent a special message 
to the Legislature directing attention to the proposed amend- 
ment of the Federal Constitution intended to give Congress 
authority to levy a general income tax. He opposed the 
amendment, but solely on the ground that the language was 
so broad that it would permit Congress to tax incomes de- 
rived from State and municipal securities. The joint board 
appointed in Massachusetts the previous year to con- 
sider the allegations contained in the annual report of the 
Attorney-General of that Commonwealth, that the N. Y. 
N. H. & H. RR. had violated the laws of Massachusetts and 
that its charter and franchises were subject to forfeiture, made 
its report to the Legislature. It was notable in declaring 
unanimously against forfeiture. The first municipal elec- 
tion occurred in Boston under the Charter Amendment by 
which municipal nominations are made only upon petition 
of 5,000 voters, thus eliminating party designations, and 
the Mayor is elected for four years, subject to recall after 
two years. The result was no different from that at ordi- 
nary party elections, and John F. Fitzgerald, Democratic 
Mayor during 1906 and 1907, whose administration had been 
sharply criticized, was elected by a fair plurality over James 
J. Storrow, an independent, his chief opponent. The U. 8. 
Supreme Court decided that the so-called Bush Law of Kan- 
sas (under which that State sought to exact a charter fee 
based on the entire capital stock of outside corporations as a 
rerequisite to receiving permission to do business within the 
Btate) was voidasfarasthe Western Union Telegraph Co. is 
concerned. A liké decision was subsequently rendered in a 
case involving a similar law of Arkansas. The U.S.Supreme 
Court also handed down a decree in the case of the Twin City 
Rapid Transit Co., affirming the decision of the lower Court, 
which had granted a permanent injunction prohibiting the 
City of Minneapolis from enforcing the six-tickets-for-a- 
quarter ordinance. The decision was on the ground that 
the company had a contract with the city for 50 years from 
July 1 1873 to charge 5c. per passenger. The N. Y. Court of 
Appeals held unconstitutional that section of the Stock 
Transfer Tax Law which permits the inspection of the books 
of brokers by a representative of the State Comptroller, hold- 
ing that the Legislature could not compel a person to submit 
his books, papers and confidential business transactions to 
inspection with a hope of procuring incriminating evidence 
against him. Goldman, Sachs & Co. and Lehman Bros. 
acquired from the Equitable Life Insurance Society , the 
Mutual Life Insurance Co. and the U. 8. Realty Co. their 
entire interest in the Lawyer’s Title Insurance & Trust Co. 
of this city, aggregating 13,000 shares, or 3214%, of the 
entire capital of the Lawyers’ Title. Interests represented 
by Kuhn, Loeb & Co. acquired the remaining 5,000 shares 
of stock of the U. S. Mortgage & Trust Co. held by the Mu- 
tual Life Insurance Co. A consolidation of the Morton 
Trust Co., the Fifth Avenue Trust Co. and the Guaranty 
Trust Co. of this city was effected under the name of the 
latter. All legal means having been exhausted to avert 
such an end, Charles W. Morse had to begin serving the 15 
years’ imprisonment imposed upon him in Noy. 1908, after 
his conviction on charges of misapplying funds of the failed 
National Bank of North America of this city. John R. 
Walsh of Chicago, after a fight of nearly four years, was also 
obliged to begin the prison term imposed upon him in con- 
nection with transactions growing out of his connection with 
the Chicago National Bank. D. O. Mills, banker and phil- 
anthropist, died Jan. 3. It was announced that Mrs. E. H. 
Harriman had agreed to donate 10,000 acres of land situated 
in Orange and Rockland counties and $1,000,000 in money 
in development of the scheme of the Palisades Park Com- 
mission, for the preservation of the west bank of the Hud- 
son River and the creation of a public park for all time. 
Railroad Events and Stock Exchange Matters.—The course 
of the stock market is indicated in the enumeration of ad- 
verse influences mentioned above. The market was de- 
pressed week after week, and in each week there were one or 
two days when prices tumbled badly, giving it a semi-panicky 
appearance. Sharp rallies were effected on each occasion, 
thus preventing utter demoralization. The net result for the 
month was large and general declines all through the list. 
The Govt. prosecutions, the call of the railroad Presidents on 
Mr. Taft, the latter’s special message to Congress with its 
announcement of radical policies, the Hocking Coal & Iron 
collapse, the drop in cotton and in the grain markets, the 
slackening of activity in the iron and steel trade were among 
the chief disturbing influences. Rock Island com. stock, 
which had gone througlir such extraordinary performances the 
previous month, further upset the market the first week of 
the month with a slump of 10 points, due presumably to the 
failure to resume dividends on the pref. shares. Atchison 
com. dropped from 124% Jan. 3 to 114% Jan. 25, with the 
close Jan. 31 at 116%; Mil. & St. P. com. fell from 1583, to 
14514 and closed at 14844; Gt. Nor. from 143% to 13034 ex. 
and closed at 13534; Nor. Pac. from 1455 to 131% and closed 
at 135%; N. Y. Cent. from 125% to 11534 and closed at 
118%; Penn. from 137 \ to 13014 and closed at 1335; Read- 
ing com. from 171 % to 154 ex. and closed at 1595; Sou. Pac. 
from 1384 to 125%% and closed at 1277; Un. Pac. from 20434 





to 183 4 and closed at 186 44; Rock Island com. had perhaps the 
most notorious drop, declining from 5714 Jan. 3 to 385% 
Jan. 20, with the close Jan. 31 4234; Steel com., which was 
also conspicuously weak, sold at 91 Jan. 3, at 81% Jan. 25 
and closed at 82; while Amal. Cop. was 9034 Jan. 3, 7734 
Jan. 25 and closed at 82. The injunction which had been 
previously obtained against the consolidation of the Utah 
Cop. Co. with the Bost. Consol. Co. and the Nev. Consol. Cop. 
Co, was dissolved, and the latter two companies were accord- 
ingly merged in the former. Beyond this, nothing was done 
towards carrying out the larger copper combination which 
had been planned at the time when the Standard Oil decision 
came the previous November and upset all arrangements. 
The Anaconda Cop. Min. Co., however, controlled by the 
Amal. Cop. Co., gave notice that shareholders would be asked 
to vote Mch. 23 on increasing its stock from $30,000,000 to 
$150,000,000. The Clev. Cin. Chic. & St. L., after a lapse 
of nearly two years, declared a div. of 2% on its com. stock; 
the Pittsb. & L. E. declared the usual s.-a. div. of 5% and an 
extra div. of 40%; the N. Y. Chic. & St. L. declared an initial 
div. of 3% on its com. stock and the Mahoning Coal RR. Co. 
declared 50% extra along with the customary s.-a. div. of 
6%; the Penn. Company, the whole of whose stock is owned 
by the Penn. RR., declared a stock div. of 33 1-3%; the 
Nashv. Chatt. & St. L. Ry. increased its s-a. div. from 244% 
to 3%; the Pac. Coast Co. raised the quar. div. on com. and 
2d pref. from 114 to 114%; the Int. Harvester Co. announced 
a 33 1-3% stock div. on the com., together with the beginning 
of cash dividends of 1% quar.; the Sears-Roebuck Co. in- 
creased the quar. div. on com. from 1% to 134%. The Cam- 
bria Steel increased from 3% p. a. to 5%. Gen. Chem. in- 
creased on com. from 4% p. a. to 5, and also declared 10% 
extra in stock. Diamond Match reduced from 8% per year 
to 6%. J.P. Morgan & Co., having purchased $10,000,000 
new 5% 3-yr. gold notes of the Southern Ry., offered them 
in exchange for the same amount of old notes maturing Feb. 1 
1910. West. Elec. Co. issued $6,250,000 of its 1st mtge. 
bds. and used them as collateral for $5,000,000 2-yr. 44% 
notes. West. Tel. & Tel. Co. placed $10,000,000 5% 2-yr. 
notes. Shareholders of the Atlantic Coast Line Co. of Conn. 
authorized $5,040,000 new stock. Bankers offered for sale 
$6,000,000 Ist mtge. 5s of the Chic. Rys. Co. Pittsb. Cin. 
Chic. & St. L. shareholders were allowed to subscribe at par 
for $7,000,000 new com. stock and the company also sold 
$4,000,000 series ‘‘G”’ consol. 4s. 

The Money Market.—There was a sharp upward spurt in 
call money at the beginning of the month, but high rates 
were not long maintained. On Jan. 3 (the first business day) 
call loans touched 12%, and the rate did not get below 6% 
until Jan. 6; but it never again touched 6 after Jan. 10 and 
on Jan. 27 got down to 134%, with the range Jan. 31 24@3. 
Time money was in limited supply the first half of the month, 
but the last half offerings were adequate and even abundant, 
and rates sharply declined under the enormous increase in 
the money holdings and surplus reserves of the Clearing- 
House banks. Quotations Jan. 31 were 334 @4 for 60 days 
and 90 days; 4 for 4 and 5 months and 4@4¥ for 6 months. 
Commercial paper then was 44%@5 for prime 4 to 6 months’ 
single names and 5@5%% for good single names. Offerings 
of 60 to 90 days endorsed bills receivable were small, with the 
quotation 44%4@5. Money holdings of the Clearing-House 
banks (according to the actual figures of condition) increased 
from $296,354,700 Dec. 31 1909 to $344,948 ,900 Jan. 29, and 
surplus reserves ran up from $3,489,100 to $32,677,200. 
Loans after,declining the first week,steadily increased and 
were $1,225,397 ,300 Jan. 29, against $1,196,598 ,000 Dec. 31. 
Deposits followed a similar course and were $1,249,086,800 
Jan. 29, against $1,171,462,400 Dec. 31. Loans of the trust 
companies and State banks hot in the Clearing House de- 
creased, however, each week, bringing the aggregate down 
Jan. 29 (the figures in this instance being averages for the 
week) to $1,150,962,400, against $1,206,946,800 Dec. 31. 
Money holdings of these institutions increased the first week, 
but then declined and were $143,525,700 Jan. 29, against 
$144,849,000 Dec. 31. 

Foreign Exchange, Silver, &c.—Foreign exchange condi- 
tions were more or less confused during January because of 
the speculative operations of certain brokers and bankers who 
in December had misjudged the situation and were now seek- 
ing to retrieve their position. Generally speaking, the tone 
was very strong the early part of the month, with the trend 
downward the latter part. Thereduction in discountratesby 
both the Bank of Englandand the Bank of Germany, as noted 
above, the lower open market discounts at all the European 
centres, the cffering of cotton and also grain bills as the re- 
sult of the decline in the prices of these commodities, com- 
bined to weaken exchange. There were also considerable 
shipments of bonds and stocks to Europe, which had been 
purchased on the drop in our Stock Exchange. The market 
was quick to rally, however, on occasions, owing to the fact 
that supplies of commercial bills remained on the whole un- 
seasonably light. Trading in francs the latter part of the 
month was disorganized by the crippling of cable communi- 
cation with Paris. About $3,000,000 gold was exported 
from this port during the month, it nearly all going to South 
America. Sight bills Jan. 3 were 4 8660@4 8665, from which 
there was an advance to 4 8690@4 87 Jan. 5; this was the high 
point, though substantially the same figure was again reached 
Jan. 15, after a decline to 4 8660@4 8670. The last half of 


the month the tendency was strongly downward, though with 





JAN. 7 1911, 


THE CHRONICLE 


11 











sharp fluctuations; the low point was reached Jan. 29 at 
4 8615@4 8620, with the close Jan. 31 4 8620@4 8625. The 
Bank of England added considerably to its stock of bullion, 
notwithstanding some heavy shipments to South America 
and the Continent. The gain came chiefly from a large re- 
turn flow of gold from internal circulation. Open market 
discounts were lower all around,with the rates Jan. 31 2 9-16 
at London, 25 at Paris and 3 at Berlin. The price of silver 
at London Jan. 31 was 24d., against 2414d. Dec. 31 1909. 


FEBRUARY .—Current Events.—Further adverse devel- 
opments came in the early part of this month, but sentiment 
greatly improved the latter part, owing chiefly to the cir- 
cumstance that liquidation on the Stock Exchange, induced 
by fears of the Government’s radical policies, had apparently 
been completed, and a recovery in security values ensued 
after about the first ten days. After the close of business on 
Feb. 1 the community received a shock in the announcement 
that a petition in bankruptcy had been filed against the 
highly-respected banking house of Fisk & Robinson. The 
liabilities were estimated at $6,735,324, and the failure was 
attributed to the shrinkage in the value of Buff. & Susq. Rail- 
way bonds, a road which the firm had been promoting, and 
in other securities not yet having an established market. 
The stock market Feb. 2 yielded comparatively little in face 
of this shock. On Feb. 3, however, the daily papers pub- 
lished dispatches from Washington saying the leaders of the 
dominant party in the two houses of Congress had agreed to 
push all of President Taft’s bills, the ‘‘insurgent’’ Republi- 
cans as well as the regulars having given promises to that 
end. The result was a renewed break in values, more vio- 
lent than any previous one. The following Monday, Feb. 7, 
the bill for the Federal incorporation of manufacturing and 
other business concerns, as drafted by Attorney-General 
Wickersham, and embodying the views of the Administra- 
tion, was submitted simultaneously in the Senate and House. 
The provisions of this measure served to intensify the feeling 
of alarm. It had been supposed the proposed Act would be 
so framed as to provide a means of escape from the operation 
of the Anti-Trust Law of 1890, a bait being thereby offered 
to the big industrial combinations to induce them to adopt 
Federal incorporation and thus give the Federal Gov’t the 
desired control over manufacturing and business concerns. 
Instead, the bill expressly re-affirmed the provisions of the 
Anti-Trust Law, besides containing many other objectiona- 
ble features. The result was a further severe decline in 
prices on that and the next day (Feb. 7 and Feb. 8). After 
this, security values improved, selling by scared holders hav- 
ing apparently terminated. Suggestions came, too, that 
the President in his address on Saturday, Feb. 12, at the 
Lincoln Day dinner at the Waldorf-Astoria by the Republi- 
can Club of this city, would make a statement ‘‘to reassure 
business.”” The speech proved a disappointment. The 
President not only re-asserted his previously-expressed views, 
but made the following exasperating challenge to the busi- 
ness world: “If the enforcement of the law is not consistent 
with the present methods of carrying on business, then it 
does not speak well for the present methods of conducting 
business, and they must be changed to conform to the law.’’ 
The President, however, let fall a crumb of comfort in the 
statement that, inasmuch as the Republican platform on 
which he had been elected had not specifically declared in 
favor of Federal incorporation, he “did not feel justified in 
asking the adoption of such an Act as a party matter.’’ 
Thereafter the feeling began to spread, too, that the program 
of legislation mapped out by Mr. Taft would have to be 
greatly modified. Washington advices showed that nearly 
every feature of the President’s program was meeting with 
oppositioninCongress. More reassuring views alsobegan tobe 
taken with regard to the pending suits under the Anti-Trust 
Law. The belief gained ground that there would be no early 
decision by the U. 8. Supreme Court in the American Tobacco 
case, it appearing unlikely that the Court would announce 
its judgment in that case until it had also considered the 
Standard Oil case, which was not to come up for argument 
until the next month. Further disturbing announcements were 
hence received with greater complacency. Thus dispatches 
stated the Dept. of Justice intended to put “‘new life’’ into 
the Commodities Clause of the Hepburn Railroad Law, 
which a Supreme Court decision of the previous year had 
rendered innocuous. In this purpose, however, the Attorney 
General was defeated, the Court ruling against him Feb. 25 
in the case of the Lehigh Valley RR. Co. Then, also, Attor- 
ney-General Wickersham delivered an address on Washing- 
ton’s Birthday in which he declared that ‘‘freedom was the’’ 
issue in the fight on ‘‘trusts,” and it was imperative they 
should go. Generally, the President and his advisers at this 
time followed the Roosevelt example of going about the coun- 
try land vowing what it was intended todo. A petition in 
bankruptcy was filed Feb. 25 against Searing & Co. of this 
city and a receiver appointed, but this was an unimportant 
concern. It had been financing the Delaware & Eastern 
RR., receivers for which were appointed. There were fur- 
ther signs of a slackening in general trade. The iron and 
steel markets were dull, with reductions of about 50c. a ton 
in"most grades of pigiron. ‘t'he Central Foundry Co. of New 
York was placed in the hands of a receiver Feb. 12, its trou- 
bles being ascribed to the lack of adequate working capital. 
The Reading RR. issued an order reducing the hours of la- 
~ bor in some of its departments, and the Mil. & St. Paul also 








announced curtailment. Copper declined fractionally, not- 
withstanding the monthly statement of the Copper Pro- 
ducers’ Association showed for January a big reduction in 
stocks, due to large deliveries both for home use and forex- 
port. It was suggested, however, that these exceptional 
deliveries followed from unusual purchases made the pre- 
vious November and December, when there was talk of a 
gigantic copper combination. Touching upon the high prices 
prevailing for food products, pork for May delivery at Chi- 
cago sold Feb. 28 at $24 70 per bbl., said to be the highest 
point ever reached at that centre, with the exception of a 
short period during the Civil War; lard and other products were 
similarly high. The Hudson County (N. J.) grand jury 
brought indictments against the National Packing Co., Mor- 
ris & Co., Swift & Co., Armour & Co.,the Hammond Pack- 
ing Co. and the G. H. Hammond Co., besides 21 directors, 
constituting the so-called meat trust, charging the accused 
with conspiracy and creating a monopoly, enhancing the 
price of meat and poultry, and creating a shortage in the 
supply of articles of food. A grand jury in the criminal 
branch of the Supreme Court in this city, in a proceeding 
brought by the District Attorney of the county, handed down 
a joint indictment against 8 of the 17 directors of the Con- 
solidated Milk Exchange for violation of the State (Donnelly) 
Anti-Trust Law, in creating a monopoly in restraint of trade 
by “fixing the value’’ (not price) “of milk on June 28 1909 at 
$1 41 fora 40-quart can.’ A feature abroad was an outburst 
of more or less reckless trading in rubber shares. The Fall 
River Cotton Mfrs.’ Association Feb. 22 decided to curtail 
output by shutting down each Saturday for 13 weeks, thus 
reducing the running time from 56 hours per week to 51 
hours. The Borden mills, it was understood, would not 
join in the arrangement. In Europe, too, a similar course 
was pursued. At a meeting Feb. 15 of the American section 
of the Federation of Master Cotton Spinners, held at Man- 
chester, Eng., it was decided to continue short-time running 
until April 26. Middling uplands cotton here rose from 
14.60c. Jan. 31 to 15.25c. Feb. 10, and then moved sharply 
downward, touching 14.10c. Feb. 23, but recovered to 
14.95c. Feb. 28. Print cloths at Fall River remained at 
4c. After an early decline there was a sharp advance in 
wheat on reports of damage to the growing winter wheat 
in several of the States, the worst reports coming from Kan- 
sas. May wheat at Chicago, after selling at $1 0854 Feb. 7, 
got up to $1 157% Feb. 28. A strike of motormen and con- 
ductors of the Phila. Rap. Tran. Co. began Saturday, Feb. 
19, and extended into the next month, paralyzing affairs in 
Philadelphia. It was attended by scenes of rioting and 
bloodshed. The issue seemed to be simply unionism, the 
leaders insisting that the company should treat only with 
the union and ignore about 2,000 men not members of the 
union. A sudden drop in the price of silver at London on 
Feb. 25 from 24d. for 233¢d. was due to the fact that the 
India Gov’t had quite unexpectedly increased the duty on 
silver imports, raising it from 5% to 4 annas per troy ounce, 
equivalent to about 16%. The English Parliamentary situa- 
tion attracted a great deal of attention, but no very important 
changes in the Ministry appeared when the Cabinet appoint- 
ments were announced, both Lloyd-George and Winston 
Spencer Churchill being in the list. The new Parliament 
met for the swearing in of members Feb. 15, but the formal 
opening by King Edward did not take place until Feb. 21. 
The Nationalists, or Irish members, objected to taking up 
the Budget until the Premier had dealt with the reform of the 
House of Lords. On Feb. 28 Mr. Asquith announced that 
Parliament would concern itself with Government business 
of immediate urgency up to March 24 and would then ad- 
journ to March 29. When it reassembled, the Government 
would introduce resolutions excluding the House of Lords 
altogether from the domain of finance and providing that in 
other legislation the power of veto should be so limited as to 
secure a predominance for the Commons during the life- 
time of a single Parliament. The French floodsrapidly sub- 
sided at the beginning of February and it was found the 
property loss had been greatly exaggerated. A joint Ger- 
man-Prussian loan for $120,000,000, carrying 4% interest 
instead of the previous 344%, was brought out in Germany. 
The Premier of Egypt, Boutros Pacha Ghali, was killed by 
a native student, who sought to avenge the various acts of 
the Egyptian Government, for which the Prime Minister 
was held accountable. Government deposits in the banks 
increased from $48,353,942 to $48,618,090, but cash in Sub- 
Treasuries fell from $306,987 ,696 to $301,166,738. National 
bank circulation secured by bonds decreased from $681 ,332,- 
354 to $679,387,520. Mississippi, South Carolina and Ken- 
tucky ratified the Income Tax Amendment to the Federal Con- 
stitution, the next month Oklahoma and Illinois also ratified it. 
Congress enacted a law to correct a defect in the statute re- 
garding the issue of Panama Canal bonds. This had provided 
merely for the payment of the int. in gold. The new Act ex- 
pressly provides that any bonds and certs. of indebt. of the 
U.S. hereafter issued shall be payable, p. & i., in gold, and 
also provides that the bonds may be of such denominations as 
may be prescribed by the Sec. of the Treas. The Nat. Sugar 
Ref. Co. paid into the U. S. Treas. without suit $604,302 for 
duties claimed by reason of underweighing on sugar imported 
by that co. and its predecessors between 1898 and the end of 
1907. Weather conditions in and around N. Y. greatly im- 


. but continued severe in the West and Northwest, with 
eavy snow-falls; not all roads suffered alike, some being 
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comparatively little affected, while others reported that they 
had had since the previous Dec. the worst operating condi- 
tions experienced in 25 years. The snow-fall for the winter 
was also very heavy in Northern N. Y. and in New England. 
The U.S. Supreme Court affirmed the judgment of the Kan. 
Supreme Court directing the Mo. Pac. to obey the order of the 
Kansas RR. Comm. to install passenger service on its Madi- 
son branch instead of mixed trains. The Court said that even 
if it be true that pass. trains could only be run at a loss as far 
as that parti ular branch was concerned, the co. could not 
escape the duty resting upon it through its charter of furnish- 
ing proper transportation facilities. In the celebrated Dan- 
bury hatters case where the firm of D. E. Loewe & Co.brought 
suit against Martin Lawler and 200 other members of the 
local Hatters’ Union to recover $80,000 damages to the firm’s 
trade from the boycott inaugurated by the Union and the 
Amer. Fed. of Labor (of which the local Union is a subordin- 
ate organization), and in which the U. S. Supreme Court in 
Feb. 1908 rendered a decision upholding the principle that the 
boycott came within the provisions of the 1890 Trust Law, a 
jury in the Fed. Circuit Court at Hartford, Conn., fixed the 
damages sustained at $74,000, which was trebled under a pro- 
vision of the Law. Judge Hough in the U.S. Circuit Court in 
this city on Feb. 7 imposed fines of $2,000 each on 27 corpora- 
tions, members of the Paper Board Assn., which had pleaded 
guilty to violating the Anti-Trust Law. Justice Greenbaum 
in the N. Y. Supreme Court denied the order of reinstatement 
asked by Clarence M. Cohen who was expelled from the N. Y. 
Stock Exch. in Jan. 1909 for having, as alleged by the Stock 
Exch. authorities, made a ‘misstatement upon a material 
point”’ at the time of his application for admission in 1900. 
At a referendum election the electors of Cleveland approved 
the Tayler ordinance granting a new 25-year franchise to the 
Cleveland Ry., thus ending a contest in that city which had 
been prolonged for years. Under the ordinance the city has 
the right to purchase the property at any time at 110% of the 
value, to be fixed in accordance with the terms of the ordin- 
ance. Three-cent fares with lc. extra for transfers were to be 
tried for 8 mos. to see if the yield would be 6% on the valua- 
tion, but maximum fare in any event not to be more than 4c. 
for a single fare, or 7 tickets for 25c., with 1c. extra for trans- 
fers. The Knickerbocker Tr. Co. of this city increased its 
capital $1,200,000, the new stock being offered at $300 per 
share to the holders of Series ‘“‘A’”’ certs. In Boston there was 
a consolidation of the City Tr. Co. with the Old Colony Tr. Co., 
forming the largest trust co. in New Eng. Mayor Gaynor of 
this city suggested the advisability of abolishing the personal 
property tax upon individuals. 

Railroad Events and Stock Exchange Matiers.—In the early 
part of Feb. the downward movement on the Stock Exch. 
continued in full force. The disturbing influences, as already 
os out, were chiefly political, the same as during Jan. 

he failure of Fisk & Robinson did not seem to exert any 
special depressing effect; nor did the very poor returns of 
net earns. made by most of the Western roads in their state- 
ments for Dec. have much influence. The Nor. Pac. for this 
single month lost $1,637,929 in net, the Atch. $1,166,068, the 
Mil. & St. P. $1,165,362, the Northw. $820,573, the B. & Q. 
$764,381, &c. It was recognized, apparently, that these ex- 
traordinary decreases were the result of special adverse cir- 
cumstances, in particular exceptionally severe weather condi- 
tions. The prodigious liquidation induced by fears of the 
Govt.’s radical policies culminated on Feb. 8. A sharp re- 
covery ensued the next few days and the rest of the month the 
tone very gradually but very considerably improved, with an 
enhancement of values throughout the list Mil. & St. P. 
com. opened Feb. 1 at 14734, sold at 14234 ex. Feb. 10 and 
closed at 14534 Feb. 28. Un. Pac. com. opened at 18534, got 
down to 178% Feb. 8, advanced to 18834 Feb. 24 and closed 
Feb. 28 at 188; Reading com. was 15934 Feb. 1, 15514 Feb. 3, 
172% Feb. 18 and closed at 16714; Penn. was 133% Feb. 1, 
12914 ex. Feb. 8, 13434 Feb. 19 and closed at 134%; U.S. 
Steel com. from 82% Feb. 1 got down to 75 Feb. 8 and closed 
at 814%. Amal. Cop. from 8234 Feb. 1 dropped to 704% 
Feb. 8 and closed at 7634. The Minn. St. P. & S.S. M. in- 
creased its s.-a. div. on com. from 3% to 34%; the Midvale 
Steel Co. declared a stock div. of 1,200%, increasing the cap. 
stock from $750,000 to $9,750,000; the Int. Smelt. & Refin. 
Co. increased its quar. div. from 14% to 2%; the Amer. Coal 
Co. reduced its s.-a. div. from 5% to3%; the P.C.C. & St. L 
offered to its shareholders $7,015,600 new com. stock at par; 
Harvey Fisk & Sons offered $11,000,000 of 6% secured conv. 
notes of the Hudson Cos. (McAdoo tunnel system); the Re- 

ublic Iron & Steel Co. sold to bankers $10,000,000 5% mtge. 

onds; the Lackaw. Steel Co. created $10,000,000 5% Ist 
cons. mtge. conv. gold bonds, Ser. ‘‘A’’, and $10,000,000 5-yr. 
5% conv. gold debs. The Kan. City Term. Ry. sold $10,- 
000,000 of its 4% bonds to a syndicate. Speyer & Co. an- 
nounced that they had sold the entire $12,000,000 of gen. lien 
5s of the St. L. & S. Fran. RR. purchased by them some time 
before; a large amount of the bonds was sold in England, 
France and Germany; $7,103,000 Ist M. 5s of the Amal. As- 
bestos Corp., a Canadian corp., were offered for sale by bank- 
ers in this country and in London. In the long-pending ous- 
ter suits against the Int. Harvester Co., the Supreme Court of 
Kansas, with the consent of the State and the company, 
issued a modified order allowing the co. to continue to trans- 
act business in Kansas but under the control of the Court, and 
prohibiting the co. from making exclusive contracts with 
agents, limiting territory,and otherwise violating the State’s 
anti-trust laws 





The Money Market.—Continued ease ruied in money. With 
collateral loan rates unremunerative, a good many institu- 
tions turned to high-grade mercantile bills as an outlet for 
their funds. In call loans the range Feb. 28, viz.: 14%@3, 
was the range for the entire month. On time, quotations at 
the close were 314 for 60 days, 34%@3% for 90 days, 3% for 
4 mos.and 334 @4 for 5 and 6 mos. Commercial paper at the 
close was 4@4%% for double names, 414 @4¥% for prime single 
names and 434 @5 for good single names. Money holdings of 
the Clearing-House banks decreased from $344,948,900 
Jan. 29 to $333,071,600 Feb. 26 and surplus reserves fell from 
$32,677,200 to $20,815,450. Deposits, after falling to $1,- 
223,193,100 Feb. 11 increased to $1,249,024,600 Feb. 26, 
the latter figure being practically the same as on Jan. 29. 
Loans were $1,232,034,500 Feb. 5, $1,210,350,500 Feb. 11 
and $1,237,012,700 Feb. 26, against $1,225,397,300 Jan. 29. 
The trust cos. and State banks not in the Clearing House 
showed loans Feb. 26 $1,149,076,400, against $1,150,962 ,400 
Jan. 29. Money holdings of these institutions were $145,- 
121,900 Feb. 26, against $143,545,700 Jan. 29. 

Foreign Exchange, Silver, &c.—Foreign exchange was dull 
and lower the first half of the month; shipments of bonds, 
short-term notes and N. Y.City revenue warrants to the other 
side and quiet purchases on foreign account of Amer. securi- 
ties generally accounted for the weakness. The latter half of 
the month a complete change occurred and rates sharply ad- 
vanced and trading became active. The rise was explained 
as being due to the purchase of exchange to pay for the large 
amount of short-term notes which would mature in March and 
of which a considerable percentage was held abroad. Higher 
discount rates at London and Berlin also played their part in 
the rise. The Bank of England was obliged to send large 
amounts of the metal to the Continent and to South America, 
and reported losses in bullion in every week except one. The 
shipments to Paris were in liquidation of London’s indebted- 
ness to France for English bills discounted in the later months 
of 1909. The Bank reduced its discount rate Feb. 10 from 
3% to 3% and the same day the Bank of Germany reduced 
from 4% to 4%. Open market discounts at Berlin early in 
the month er to 234% but the closing quotation Feb. 28 
was34. At Paris the open market rate Feb. 28 was 244 and 
the decline was owing to an over-supply of funds at that point, 
due to some extent to the shipment of gold thither from Lon- 
don. From 4 8625@4 8630 Feb. 1 sight bills declined to 4 86 
@4 8605 Feb. 11. The close Feb. 28 was 4 8710@4 8715, 
showing an advance the last two weeks of over a cent per £, 
and it was reported that contracts had been entered into for 
delivery of exchange in March at a further rise of almost half a 
cent. Gold exports were limited to about $1,500,000 shipped 
to Argentina. At London open market discounts Feb. 28 
were 244@2%%. We have referred above to the sharp break 
in the price of silver and the cause of it; the quotation Feb. 28 
was 23 5-16d. 


MARCH—Current Events.—Certain political developments 
this month appeared to have a far-reaching importance, and 
there was renewed anxiety concerning the cases before the 
Supreme Court. The Tobacco suit remained undecided, and 
in the week beginning Mch. 14 the Court heard extended ar- 
guments on the Standard Oil case and also on the validity of 
the Corporation Tax Law. An entirely new factor was intro- 
duced by the sudden death from apoplexy on Mch. 28 of 
Justice David J. Brewer, admitted to be one of the staunchest 
defenders of Constitutional rights remaining on the bench. 
In the House of Representatives an effort to curb the author- 
ity of Speaker Cannon proved successful. On Saturday, 
Mch. 19, after a prolonged contest, the ‘‘insurgent’’ Repub- 
licans, in combination with a solid Democratic vote, suc- 
ceeded in passing a resolution providing for a new Committee 
on Rules to be selected by the House itself instead of, as 
theretofore, by the Speaker. It was expressly provided that 
the Speaker should not be a member of the new committee. 
Another event caused consternation in the dominant party. 
At a by-election in the 14th Congressional District of Mass. 
to fill the vacancy caused by the death of W. C. Lovering, the 
Republican candidate was overwhelmingly defeated. In 
1908 Mr. Lovering had had a plurality of 14,250. Now 
Eugene N. Foss, a former Republican who had fallen out 
with his party on tariff matters, received 14,980 votes, run- 
ning on the Democratic ticket, as against 9,340 votes cast 
for William R. Buchanan, Republican. The contest was 
fought on national issues, Mr. Foss taking a stand against a 
high tariff and in favor of reciprocity with Canada. It was 
assumed this upheaval meant dissatisfaction with the tariff 
policy of the Republican Party and with the high cost of 
living (food products keeping steadily rising), which was 
ascribed in part at least to the tariff. In view of this election 
it would obviously have been folly for President Taft to risk 
a rupture with Canada in the pending controversy regarding 
our new tariff law, and the negotiations shortly thereafter 
took a favorable turn. The Dominion was accorded the 
benefit of our minimum tariff, notwithstanding she made 
only minor concessions. It was evident, however, from the 
cordial communications exchanged between the two govern- 
ments that the way had been paved for closer trade arrange- 
ments later on. Earlier in the month an agreement had also 
been reached with France, and therefore no need was found 
for enforcing our maximum tariff against any country in the 
world. Disclosures of legislative graft in various parts of 


the country were among the depressing incidents of the 
At the trial of Jotham P, Allds, former leader of 


month, 
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the Republican majority in the N. Y. Senate, Allds was 
found guilty Ly a vote of 40 to 9 of the charge made by Sen- 
ator Benn Couger that Allds in 1901, while majority Leader 
in the Assembiy, had taken a bribe of $1,000 to kill a bill 
inimical to bridge companies with which Conger and his rela- 
tives were connected. An investigation was also begun by 
William H. Hotchkiss, New York Supt. of Insurance, of the 
legislative expenses of fire insurance companies. This 
yielded many traces of legislative graft and attempts at legis- 
lative bribery, not only in the case of fire insurance com- 

anies, but also in the case of the casualty companies. At 
Pittsburgh there were wholesale confessions and disclosures 
of graft money paid to members of the local councils by banks 
in return for being designated depositories of city funds. 
Some new trust prosecutions were also a feature. On Mch.21 
the Federal Grand Jury at Chicago, sitting before Judge Lan- 
dis, returned indictments against the National Packing Co. 
and ten subsidiary meat-packing corporations charging them 
with carrying on operations in restraint of trade. <A de- 
murrer to these indictments was sustained in June, but a new 
grand jury investigation was ordered. In the criminal branch 
of the Supreme Court in this city indictments were brought 
against 87 pouliry dealers connected with the N. Y. Live 
Poultry Commission Merchants’ Protective Association and 
with two unincorporated organizations of the kosher poultry 
dealers in Harlem and on the East Side, charging conspiracy 
and monopoly in restraint of trade. The American Federa- 
tion of Labor, which in January, through Samuel Gompers, 
had petitioned Mr. Taft to investigate the U. 8. Steel Cor- 
poration as an illegal combination, also again became active, 
On Mch. 22 documents were presented to Mr. Wickersham 
intended to show that the Steel Corporation was operating 
in contravention of the 1890 law. On Mch. 30 the union also 
laid grievances with reference to the company’s operations in 
Gary, Ind., and other Indiana cities before Gov. Marshall of 
Indiana. Among the grievances alleged were that peonage 
was being practiced at Gary and that the Steel Corporation 
was operating in violation of the State statutes and in re- 
straint of trade. The Phila. Rap. Transit strike passed 
through harassing stages, owing to sympathetic action in 
other trades. On Saturday, Mch. 5, a general labor strike 
was begun in Philadelphia in aid of the trolley employees, 
and quite a number of laborers, particularly in the textile 
trades, obeyed the order to quit work. Milkmen, bakers, 
grocery clerks and other dispensers of the necessaries of life 
were exempted from this general strike order, but the fol- 
lowing Sunday, Mch. 13, the Central Labor Union ordered 
these classes of employees to stop work also. The Central 
Labor Union also adopted a resolution calling ‘‘upon the 
working men and women of America and their sympathetic 
friends as their first sympathetic act to withdraw all their 
funds that they have on deposit with the banks, thereby 
teaching the bankers that without the money of the workers 
their institutions of finance must be a failure,as without the 
labor of the workers all industry must cease.’’ ‘This latter 
action only excited ridicule. Senator Penrose of Penna. 
then obtained a proposition of settlement from the Rapid 
Transit Co., involving noteworthy concessions; but this was 
rejected, and the leaders now talked of extending the general 
labor strike so as to cover the whole of Pennsylvania. The 
refusal to accept this proposal alienated public sympathy, 
and no State-wide strike developed, while the general strike 
within the city of Philadelphia underwent disintegration. 
The mill and factory operatives in the textile trades were the 
first to abandon the general strike (the Textile Workers’ 
Union having on Mch. 22 recommended such a course) and 
employees in other trades quickly followed. A labor con- 
flict on the roads in the western half of the United States was 
also at one time threatened, but was finally averted. On 
Mch. 14 at midnight W. 8S. Carter, President of the Brother- 
hood of Locomotive Firemen and Enginemen, unexpectedly 
announced that a call had been issued to the firemen on 49 
Western roads to stop work the following week. This would 
have involved half the railroad mileage of the country. The 
Managers’ Committee, however, of the roads invoked the aid 
of the Erdmann Act and asked the Chairman of the Inter- 
State Commerce Commission and the U. 8. Commissioner 
of Labor to intervene. This proved efficacious. On Mch. 22 
the arbitrators announced their award in the case of the de- 
mands of the switchmen on the railroads running out of Chi- 
cago for higher pay; members of the Switchmen’s Union of 
North America were granted an increase of 3c. an hour; no 
increase was awarded assistant yardmasters, but switch- 
tenders and towermen were given a horizontal advance of 
$5a month. The Ill. Board of Arbitration had on Mch. 18 
given the Brotherhood of Railroad Trainmen 2c. an hour in- 
crease, but, owing to the impracticability of having two rates 
of wages for men engaged in the same yards, the railroads 
later granted 3c. an hour increase in this case also. Besides 
these general advances, agreements for increases in the pay 
of one kind of labor or another were reached separately by 
many large railroad systems, notably on the Balt. & Ohio, 
the Penn., the Reading, the Leh. Valley, the N. Y. Central, 
the N. Y. N. H. & H., &c., &c. Middling upland cotton 
in this market, after declining to 14.65c. Mch. 7, advanced to 
15.35¢c. Mch. 28, with the close Mch. 31 15.10c. Print cloths 
at Fall River were nominally 4c. up to Mch. 3 and thereafter 
4@4%. In cotton goods, owing to the lack of demand, sub- 
stantial reductions were made, bringing prices in some in- 
stances much below the basis of cost of the raw material. 








There were reports several times of damage to the growing 
winter wheat—at first from winter killing and later from 
continued dry weather in the Southwest; wheat prices, how- 
ever, were not greatly changed, the May option at Chicago 
Mch. 31 closing at $1 14%, against $1 1534 Feb. 28, an early 
decline of 5c. being succeeded by recovery. The May op- 
tion for corn at Chicago sold down from 665¢c. Mch. 1 to 
607% Mch. 22, with the close Mch. 31 6244c. May oats at 
Chicago declined from 47 4c. Mch. 1 to 42%4c¢. Mch. 22, with 
the close Mch. 31 43%¢c. Copper weakened fractionally. 
The return for February revealed an increase again in stocks, 
with domestic deliveries reduced and foreign exports down to 
small figures. The Amal. Copper Co. in a statement to the 
N. Y. Stock Exchange showed only a little over 2% earned 
on its stock for the 8 months to Dec. 31 1909. The N. Y. 
Cent. RR. increased its quar. div. from 14 to 14%; this 
followed the declaration of 6% extra on Lake Shore stock 
and also extra or increased distributions by other subsidiary 
properties. The Bank of England Mch. 17 advanced its rate 
of discount from 3 to 4%. It got considerable amounts of 
gold in the open market, but was obliged to meet large de- 
mands for gold from India and Egypt. Its builion holdings 
between Feb. 17 and Mch. 31 declined £3,736,196. British 
finances were disturbed; as the Budget of the previous year 
had failed to pass, and no substitute had been provided, 
there was no obligation to pay most of the taxes and the 
Government’s revenues fell very short. The income taxes 
are usually paid in the March quarter and the deficit now be- 
came very pronounced. Large new issues of Treasury bills 
had to be made and previous issues now maturing taken up; 
besides which a war loan of 1900 for £21,000,000 was to ma- 
ture April 5. The House of Lords adopted resolutions in- 
troduced by Lord Rosebery (anticipatory of action by the 
Government shearing it of power) expressing its views that 
a strong second Chamber was a national necessity and assert- 
ing that the requirement could be met by a reconstruction of 
the present House and declaring also that ‘‘posssession of a 
peerage should no longer of itself give the right to sit and vote 
in the House of Lords.’’ Premier Asquith, however, ignored 
this action by the Lords, and when the Commons re-assembled 
Mch. 29, after the Easter recess, introduced his own radical 
proposals. The Czar of Russia extended the authority of 
the Douma over Finland. A speech of Jacob H. Schiff on 
Japanese and Manchurian affairs at the Republican Club in 
this city Mch. 5 created a mild sensation. Mr. Schiff inti- 
mated that Japan had joined hands with ‘‘Russia, the enemy 
of all mankind,”’ and had succeeded in drawing ‘‘perfidious 
Albion” into a scheme to prevent the enlightened develop- 
ment of Ghina—in other words, to prevent the carrying out 
of the ‘“‘open door” policy. He expressed the opinion that 
such action was a menace to the world. Bank note circu- 
lation secured by Government bonds again increased, rising 
from $679,387,520 to $685,311,486. Government revenues 
for the month exceeded the disbursements and Treasury cash 
holdings increased from $301,166,738 to $308,425,014; Gov- 
ernment deposits in the banks declined from $48,618,090 to 
$47,603,386. The U. 8. Supreme Court annulled some im- 
portant orders of the Inter-State Commerce Commission. 
One was in the celebrated Portland Gateway case. The Com- 
mission had sought to require the No. Pac. to join with the 
Un. Pac. and Chic. & No. Wes. in establishing a through 
passenger route and joint rates from Puget Sound territory 
via Portland, Ore., to St. Paul and Chicago, notwithstand- 
ing that the No. Pac. has a through route over its own lines. 
This would have obliged the No. Pac. to content itself, as 
far as this new route is concerned, with a haul of 140 miles 
from Portland to Seattle (between which points it constitutes 
the only line) instead of the haul of 1,900 miles from Seattle 
to St. Paul, or the haul of 2,500 miles (in connection with the 
Burl. & Quincy) te Chicago. The Supreme Court declared 
that, inasmuch as the No. Pac. itself maintains a “‘satisfac- 
tory or reasonable route’’ as provided in the statute, the Com- 
mission could not require the company to join in creating 
another route. ‘‘The condition in the statute is not to be 
trifled away,’’ said Justice Holmes. In another decision the 
Supreme Court annulled the order of the Commission re- 
quiring the Del. Lack. & West. to grant a physical connection 
with the Rahway Valley Ry. at Summit, N. J. On the other 
hand, the Supreme Court affirmed the judgment of the North 
Dakota Supreme Court enjoining the No. Pac., the Gt. Nor., 
&c., from charging higher coal rates than prescribed by the 
North Dakota law of 1907. Justice Holmes said there ap- 
peeres to be so much uncertainty as to the rate actually 

eing confiscatory, the Court did not feel justified in over- 
ruling the State Court. In a decision by the Appellate Di- 
vision of the N. Y. Supreme Court (First Dept.) the dealings 
on the N. Y. Cotton Exchange were held to be legitimate 
transactions. The Public Service Commission by a divided 
vote after extensive hearings dismissed the complaints against 
the 10-cent fare to Coney Island. The N. Y. Stock Exchange 
announced a scheme of reforms to prevent reprehensible 
practices on the Exchange. Under the new rules (which 
went into effect Monday, April 4) those bidding for or making 
tenders of large blocks of stocks cannot refuse to accept or 
sell smaller blocks if in 100-share lots. Specialists and other 


brokers are forbidden to trade with themselves, and the rule 
against the acceptance of speculative accounts of employees 
was extended so that it would apply not merely to clerks or 
members of the Exchange, but also to those of banks and 
The unlisted department of 


other financial institutions. 
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the Stock Exchange was abandoned with the close of March, | Feb. 26.%8Money holdings ”of%these institutions rose from 


in accordance with action taken the previous July. 


inaugurated a system for sending anywhere within the U.S. 
50-word letters at night at the cost of 10 words during the 
day, the messages, if filed any time up to midnight, to be de- 


livered the next morning either by mail or messenger at the | 


option of the company. The Knickerbocker Trust Co. of 
this city effected its complete rehabilitation by providing for 
the payment of the last outstanding claims of depositors ex- 
isting at the time of its suspension in October 1907. Ex-U.S. 
Senator Thomas C. Platt, and former Republican leader of 
this State, died Mch. 5. N. Y. City Mch. 21 offered $50,- 
000,000 50-year bonds with the interest raised to 44%, but 
redeemable in 20 years; 440 bids were received for an aggre- 
gate of $194,562,650. The price realized was not quite as 
good as expected, the award being at an average of 101.28 
a basis of 4.155%, 
years. 
was placed abroad. 

Ratlroad Events and Stock Exchange Maiters.—Renewed 
weakness developed on the Exchange during March. In the 





early part the recovery which occurred in February made | 


further progress and the tendency was upward with the in- 
dustrial stocks strong, led by U.S. Steel. <A favorable in- 


The | $145,121,900 Feb. 26 to $148,314,300 Mch. 12, declined to 
West. Un. Tel. Co. and also the Postal Tel. Co. on Mch. 7 | $145,411,600 Mch. 26 and were $146,334,000 Apr. 2. 


Call 
loans on the Stock Exchange during the month ranged from 
1% to 344, with the rates Mch. 31 24%4@3. Time money at 
the close was 334 @4 for 60 days, 4 for 90 days and 4@44% 
for 4, 5 and 6 mos., and 41% for over the year. T'wo names 
commercial paper closed at 4144@434, with the best single 
names 444@4% and good single names 5@5\%. 

Ioreign Exchange, Silver, &c.—Foreign exchange tended 
strongly upward during March. About Mch. 7, how- 
ever, calculations of operators were completely upset by a 


| siarp break and the abrupt withdrawal of inquiries for re- 


; mittance. 


| 


| 


fluence was the increase in the dividend rate on N. Y. Cent. | 


from 5% to 6%. After the first ten days, however, the 
course changed and prices fell off. Then the market for a 
time became dull and narrow. The latter part of the month 
there was pronounced depression, with large and general 
declines. 
did not appear to exert much adverse influence, but all 
through the month one labor controversy after another kept 
looming up; and while these were all finally adjusted without 
a strike, the effect was very disturbing, and furthermore 
adjustment invariably involved an increase in wages. 


The series of sympathetic strikes in Philadelphia | 


: The weakness was attributed to extensive for- 
eign subscriptions for large new loan offerings by American 
railroads and industrial corporations and to expectations of 


. | considerable subscriptions for the $50,000,000 New York 
assuming the bonds to be retired in 20 | 


It was estimated that $10,000,000 of the bonds | 


City loan. The advance Mch. 17 by the Bankof England of 
its rate from 3% to 4% again sharply reversed the course of 
exchange. On that day the market was thrown into a state 
of demoralization and a sharp rise in demand sterling led to 
fears that gold would have to be shipped forthwith. But 
bankers associated with important new financing projects 
supplied bills with great freedom, preventing an outflow 
until the next month. Open market discounts at this time 
showed advances in all the European centres. Sight bills 
were 4 8710@4 8715 Mch. 1, advanced to 4 8730@4 8735 
Mch. 5, declined to 4 8665@4 8670 Mch. 11, reached 4 8770 
@4 8780 Mch. 30 and closed Mch. 31 4 8760@4 8770. We 
have alluded above to the diminution in the bullion holdings 
of the Bank of England each week. Open market discounts 


| at London Mch. 31 were 3% to arrive and 3% for spot; bills 


| at Paris 2% (after having been 21%) and at Berlin 3, after 


having been 334. Silver in London sharply recevered and 


| closed at 24 3-16d. 


Then | 


also ex-President Roosevelt, after his year’s hunt in Africa, | 


was now traveling through the civilized portions of the old 


American politics, there were many indications going to show 


| 
; 


that he was getting ready to take an active interest in affairs. | 


The by-election in Massachusetts seemed to present the possi- 
bility of a change in the country’s tariff policy. Then, also, 
the unfavorable condition of our foreign trade clearly fore- 
shadowed the gold exports which came the next month in 
large volume. Reading com. was 171% Mch.9, 16254 Mch. 
30 and closed at 1645; U. P. com. fell from 193% Mch. 9 to 
18174 Mch. 31, but closed the same day at 1837%; Mil. & 
St. P. com. was 14934 Mch. 9, 139% Mch. 31, closing at 
14014; N. Y. Cent. opened Mch. 1 at 122, sold at 128 Mch. 9 
fell off to 12014 ex. Mch. 31 and closed at 12114; U.S. Steel 
com., opening at 8134, sold up to 8954 Mch. 9, but got down 
to 814% Mch. 31, with the close 825g; Amal. Cop. from 77 





APRIL.—Current Events.—An unexpected announcement 


: } | from the U.S. Supreme Court concerning the anti-trust cases 
world, homeward bound, and though he did not discuss | 


served for a time to revive confidence. On Monday, April 11, 
the Court announced that both the suit against the Amer. 
Tobacco Co. and that against the S:andard Oil Co. had been 
restored to the docket for rehearing and reargument. The 
event was given a favorable interpretation, some contend- 
ing it showed the Court was closely divided. In any event, 
it meant delay, and this, it was argued, would be helpful 
in enabling the Court to find a way to construe the Anti- 
Trust Law so as to bring it in accord with modern-day re- 
quirements in the industrial world. The previous Monday 
(April 4) the U. S. Supreme Court had handed down three 


| decisions which were also looked upon as highly encouraging. 


| Three State laws were held invalid because they violated 


Mch. 1 rose to 84 Mch. 9, then declined to 7234 Mch. 31, with | 


the close 7414. The Ches. & O. decided to issue $37,200,000 
414% conv. bonds and sold $31,390,000 to a syndicate, sub- 
ject to the right of the stockholders to subscribe at 9314 
and int. Bankers offered at 9314 $15,000,000 Lake Shore 
4s, issued to take up a corresponding amount of 3-year 
notes which had fallen due Feb. 1. They also offered at 95 
$11,900,000 of Jamestown Franklin & Clearf. 4s, guar. by 
the Lake Shore. The Atch. authorized $43,686,000 new 


Constitutional requirements. One grew out of a Nebraska 
statute requiring railroads to build switches or spurs to grain 
elevators along their tracks. The Missouri Pacific had re- 
fused to run a spur alongside an elevator operated at Manley, 
Neb., by the Manley Co-operative Grain Co. In upholding 
the course of the road and reversing the judgment of the 
State courts against the company, Justice Holmes pointed 
out that “railroads, like other owners of property, have rights 


| that areprotected by the Constitution,” and declared that 


| property could not be taken without compensation. 


50-yr. 4% conv. bonds and offered them to shareholders at | 


1021. 


Bankers offered $22,000,000 of Chic. City & Con-| 


necting Rys. (representing Chicago Street Rys.) 5s at 95. | 


The Chi. R. I. & Pac. sold $6,750,000 414% equip. trusts. 


It also sold $11,000,000 Rock Isl. Ark. & La. Ist 414s. | 


Bankers offered at 9734 $12,500,000 Ist 4s of the Kan. City | on the St. Louis Southwestern Ry. Co., for failure to furnish 


Terminal Ry. under a guaranty of the proprietary companies | 


using the terminals. Bankers, offered at 9114 $12,500,000 
Cin. Ham. & Day. Ist and ref. 4s guar. by the B. & O. 


Norf. & West. offered to its shareholders at par $10,993,000 | 
Short-term obligations again became numerous. } 


conv. 4s. 
Balt. & O. placed $10,000,000 1-yr. 4% notes; Chic. & Alt. 
laced $2,500,000 3-yr. 5% secured notes; the St. L. & San 


notes called for payment July 1 1910 and for other purposes; 
Pac. Tel. & Tel. Co. sold $7,000,000 of 414% 2-yr. notes; 
the Maine Cent. RR. placed $5,000,000 2-yr. 444% notes. 


000,000 devel. and gen. mtge. 4s of the Southern Ry. to re- 
tire $31,000,000 of maturing notes was dissolved, a “‘! 
percentage” of the bonds being distributed to the partici- 
pants; the Pullman Co. announced a stock dividend of 20%, 
calling for $20,000,000 new stock. 
The Money Market.—The local money market about the 


middle of March showed noteworthy firmness and rates for | 
time loans and commercial paper were distinctly higher, but | 


the rise was not maintained. Surplus reserves, after declining 
from $20,815,450 Feb. 26 to $7,726,200 Mch. 12, increased 


Apr.2. Money holdings declined from $333,071,600 Feb. 26 
to $320,252,200 Mch. 12, recovered to $325,559,100 Mch. 26 
and then fell off to $315,382,900 Apr. 2. Loans increased 
from $1,237,012,700%Feb. 26 to $1,258 ,054,200%Mch. 26 and 
were $1,253,700,500 Apr. 2. 
week to week, but were $1,249,024,600 Feb. 26, $1,259,- 
013,500 Mch. 26 and $1,241,699,300 Apr. 2. Loans of 


ae 


the trust companies“and StateYbanks¥not in the Clearing 
House were $1,176,080,200%Apr. 


{ 


large | 


| State Commerce Commission. 


| ferred to, a judgment by the Kansas Supreme Court against 
ran. sold $8,000,000 3-yr. 5% notes to take up $7,500,000 of | 


The 
Nebraska statute had been amended subsequent to the time 
when the case under consideration originated, and the 
amended law, according to Justice Holmes, affords proper 
compensation. In another case, which involved the dis- 
tribution of cars under the rules of the Amer. Ry. Assoc., 
penalties imposed by order of the Arkansas RR. Commission 


51 cars demanded by shippers, were declared void. As 
the activities of the Amer. Ry. Assoc. are so largely inter- 
State in character, the U.S. Supreme Court heid it was be- 
yond the power of the Arkansas Commission to interfere, 
and that the proper forum to remedy any evil was the Inter- 
In the third case above re- 


the International Text Book Co. was likewise reversed. 
Kansas had sought to compel the company to file a statement 
of its condition precedent to its doing business in the State. 


|The U. 8. Supreme Court held that in conducting its corre- 
The syndicate formed the previous year to underwrite $41,- | 


spondence schools, the operations of the company are inter- 
State in character and the requirements which the State 
sought to impose would put a burden upon inter-State com- 
merce; accordingly the Kansas statute was held invalid. 
The postponement of the trust cases vested with still greater 


_importance the appointment to the Supreme Court bench by 


| 


President Taft of a successor to Justice Brewer. Towards 
the close of the month it was definitely announced that the 
position had been tendered to Gov. Charles E. Hughes of 
this State and that Mr. Hughes had agreed to accept on the 


| understanding that he was not to take his seat until the fol- 
again to $14,949,650 Mch. 19 and then dropped to $4,958,075 | 


lowing October. Government and legislative activity con- 
tinued to cause disquietude. The Administration Railroad 
Bill, involving many radical and revolutionary propositions 
as it then stood, was on April 1 favorably reported (with 


| certain alterations and amendments) by the House Committee 


Deposits¥fluctuated from | 


2, Fagainst¥$1 149,076,400 | 


on Inter-State and *Foreign Commerce, just as it had the 
previous month been favorably reported (also with certain 
alterations and amendments)?in the upper branch of Con- 
gress by the Senate Committee on Inter-State Commerce. 
On Saturday, April 9, President Taft and ‘Attormey-General 
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Wickersham§both|jmade speechesfand indulged in vigorous 
talk aimed at those Republleans who were suspected of being 
out of accord with the Administration policies. The Presi- 
dent spoke at Washington before the League of Republican 
Clubs of the District of Columbia, and though the language 
he used was free from asperity, its meaning was unmistakable. 
He took pains to state that ‘‘to-night we are reading nobody 
out of the Republican Party,” but declared that “the time 
had come for doing, and voting, and passing the measures 
placed before this Congress.’”” Mr. Wickersham spoke at 
Chicago at the Appomattox Day celebration of the Hamilton 
Club and did not mince words. ‘‘He that hath no stomach 
for the fight, let him depart.’”’ he said. ‘‘The time of run- 
ning with the hares and the hounds is over. Treason has 
ever consisted in giving aid and comfort to the enemy. 
If any one wishes to join the Democratic Party, let him do 
so; but let him not claim to be a Republican and work in and 
out of season to defeat Republican measures and to subvert 
the influence of the Republican President.’’ Mr. Wicker- 
sham also pointed out that, besides the proceedings which 
the Dept. of Justice had pending to break up a supposed 
combination in the anthracite coal trade, ‘‘the Department 
has now under preparation a proceeding against a similar 
combination affecting bituminous coal,’’ and he spoke of the 
necessity ‘‘of clinching the reforms of the last eight years on 
the lines so carefully and so wisely laid down in the platform 
of 1908.”” Under the depressing influence of these speeches, 
the stock market Monday, April 11, opened in great gloom, 
and recorded large and general declines in prices. hen, 
however, at noon, the news came from Washington that the 
trust cases had been assigned for re-argument, the course of 
the market was at once reversed and prices rapidly bounded 
upwards. The improvement continued for more than a 
week, but was lost again the latter part of the month under 
further Government activity and political developments 
which were considered unfavorable. April 19 inquiry was 
begun in this city before the Federal Grand Jury into an al- 
leged pool agreement in cotton. The Government’s action 
was against Frank B. Hayne and William P. Brown of 
New Orleans, and had reference to cornering operations 
which these parties, together with James A. Patten and 
others, were supposed to be contemplating in the May and 
July options in t staple. Early the next month the in- 
quiry was extended by the institution of a new proceeding in 
which James A. Patten was named as the principal defend- 
ant. It also transpired during April that the Dept. of Jus- 
tice had the Chicago Board of Trade under investigation to 
see if its dealings were in violation of the Sherman Law. At 
Elgin, Ill., the Federal Government instituted a legal in- 
quiry into the alleged fixing of the price of butter; at Chicago, 
according to the news dispatches, it was undertaking an in- 
vestigation of the egg trade. Even moredisturbing were 
the political developments. In Milwaukee on April 5 Emil 
Seidel, the Socialist candidate for Mayor, was elected by a 
plurality of 6,911 votes, notwithstanding that he was op- 
posed by strong candidates in both Republican and Demo- 
cratic parties. The so-called Social-Democrats also elected 
the six Aldermen-at-Large and carried 14 wards out of 23, 
giving them a large majority in the Council. In the 32d 
Congressional District of this State George W. Aldridge, the 
Republican candidate, was defeated, by a plurality of 5,842, 
by James 8. Havens, the Democratic candidate. The elec- 
tion was to fill the vacancy caused by the death of James B. 
Perkins, Republican, who in 1908 had a plurality of 10,167. 
Mr. Aldridge was known as the Republican boss of Rochester, 
and was opposed by many Republicans on that ground and 
also because of certain disclosures at the insurance investiga- 
tion conducted by the State Superintendent of Insurance. 
The evidence showed that Mr. Aldridge had received a $1,000 
check from Elijah J. Kennedy, an agent of the fire insurance 
companies. Mr. Aldridge admitted the receipt of the check, 
but said it was for campaign purposes and he denied having 
benefited personally. r. Havens on his part made a fight 
on the tariff issue and the high cost of living. Asit happened, 
too, Senator Nelson W. Aldrich of Rhode [sland and Eugene 
Hale of Maine both gave out letters saying that they would 
not be candidates for re-election to the U. 8. Senate. This 
meant that their services in that body would end the follow- 
ing March 4. Both had been in the Senate for nearly 30 years, 
exercising during that period a tremendous influence upon 
legislation, generally in a conservative direction—so much 
so that they had become known as members of the so-called 
“Old Guard.” Necessarily, anxiety developed as to the con- 
sequences to follow the absence of the restraining influence for- 
merly exercised by these long-time leaders. Enormous gold 
exports were also a depressing feature; they were attended by 
high money rates here the latter part of the month; total 
shipments from this port aggregated over $35,000,000, of 
which $31,150,000 went to Great Britain and $3,000,000 to 
Brazil. This outflow was due in part to the unfavorable 
state of our foreign trade (our merchandise imporis for March 
having exceeded the merchandise exports by $19,254,613) 
and in part to the needs of the Bank of England. The 
Bank’s reserve was low, while there seemed to be particular 
need for the Bank to fortify its position on account of the 
tremendous speculation which was still being carried on in 
rubber and oil shares, and the further fact that Government 
finances in the United Kingdom were completely disar- 
ranged, owing to the holding up of the British Budget. To 


attract the;metal, the Bank offered 2d.premium per oz. for | 





| from $308,425,014 to $310,152,785. 


It was also suc- 


American double eagles, giving 76s. 6d. 
cessful in obtaining gold from other sources. By Apr. 21 
its ratio of reserve had been raised toover 50%. After gold 
had been procured in such large amounts here, the Bank 
lowered its price for eagles 1d. per ounce. With the help of 
the Irish Nationalists, the Budget was finally passed in the 
House of Commons and also received the approval of the 
Lords. Receipts of taxes the next month were very heavy. 
The speculation in rubber shares in London continued un- 
abated and some of the Exchange firms were obliged to give 
notice to their customers that they could not carry out new 
orders for a whole fortnight, owing to inability to cope with 
the mass of business. Some of the shares originally issued 
at £1 sold at £10 to £20. The price of rubber advanced to 
above $3 per lb., touching 12s. 10d. per Ib., the highest 
figure on record. The crop outlook was viewed with much 
solicitude, and on frosts and cold weather a crop scare en- 
sued. The Dept. of Agriculture Friday, April 8, reported 
winter-wheat condition Apr. 1 only 80.8, against 95.8 the 
previous December and comparing with 82.2 Apr. 1 1909 
and 91.3 Apr. 1 1908. As the month progressed the crop 
improved, but storms and frosts and severe cold weather, 
extending over wide areas of the West and South, which 
came April 23 to April 25, seemed to deal a severe blow at the 
agricultural promise generally. Fruit suffered severely in 
some of the States from the frost, inasmuch as March had 
been a warm month, and blossoming had come much earlier 
than usual. Killing of young cotton plants in some of the 
States east of the Mississippi was also reported, but ample 
time remained to replant. Practically no injury appears to 
have been done to winter wheat. Prices of wheat tended 
downward, except that some recovery occurred on reports 
of damage from the frosts. At Chicago the July option de- 
clined from $1 085 April 1 to 9914c. Apr. 20, with a re- 
covery to $1034 Apr. 30. The July option for corn at 
Chicago declined from 64%c. to 5934c., with the close 
6214c. In cotton, aside from the effect of frosts, interest 
converged chiefly on the intentions of those supposed to be 
manipulating prices of the May and July options. A large 
short interest existed in the May option, and cotton was 
rushed here in large amounts from the South, from Europe 
and elsewhere, making it evident that those manipulating 
prices would have to take large amounts of actual cotton. 
On Friday, Apr. 29, notices of intention to deliver over 
200,000 bales were given, and 173,900 bales were actually 
delivered on Monday, May 2. Middling upland spot cotton 
in this market declined from 15.10c. Mar. 31 to 14.55c. Apr. 5, 
then advanced to 15.30c. Apr. 12, and after wide fluctua- 
tions got down again to 14.85c. Apr. 28, with the close Apr. 30 
however, 15.25c. Print cloths at Fall River were quoted 
at 4@4\%c. up to Apr. 25, when 4c. nominal became the 
quotation. Southern mill owners at a meeting at Greens- 
boro, N. C., resolved to curtail the output of yarns and cloths 
at least one-third between May 1 and Sept. 1 on account of 
the unsatisfactory condition of the goods trade. A large 
cotton concern in the South went into bankruptcy, namely 
Knight, Yancey & Co. of Decatur, Ala. It developed that 
this concern had spurious bills of lading out, and this occa- 
sioned great anxiety in Europe. Steele, Miller & Co. of 
Corinth, Miss., also went into receiver’s hands, with con- 
siderable amounts owing to foreign creditors. The monthly 
statement of the Copper Producers’ Assoc., issued Apr. 8, 
again showed an increase in stocks, and the price of the 
metal was depressed. Some slackening in the demand for 
iron and steel and their products, with shadingof prices, was 
also noted as the month progressed. The U.S. Steel Corp., 
however, gave notice of an intention to raise wages, the in- 
creases to become effective May 1; the quarterly dividend on 
the com. stock was advanced from 1% to 14%. Unfilled 
orders were reported 5,402,514 tons March 31, against 
5,927,031 tons on Dec. 31 1909. Many railroads made ad- 
vances in wages, thus averting labor troubles that at one 
time appeared to threaten; likewise many industrial con- 
cerns, in addition to the Steel Corporation, announced ad- 
vances. In the bituminous coal regions in the Middle and 
Middle Western States, however, mining was pretty gener- 
ally suspended, owing to inability to come to an agreement 
with reference to wages and other matters in controversy; in 
some of the States an adjustment was reached before the close 
of the month, this applying particularly to the soft-coal re- 
gions in Central and Western Pennsylvania, where 40,000 
miners returned to work. The strike of the Phila. Rapid 
Transit employees, which had begun Feb. 19, and which 
was for exclusive recognition of the‘Amalgamated Carmen’s 
Association and for an increase in wages to 25c. an hour, was 
formally declared off by the labor leaders on Apr. 18, al- 
though a referendum vote by the men showed a small ma- 
jority against accepting the company’s terms—see V. 90, p. 
1102. A minor incident was a strike of the tugboat masters 
and pilots at this port. The Union Bank of Brooklyn Bor- 
ough, a reorganization of the old Mechanics’ & Traders’ 
Bank, which suspended business following the panic of 1907, 
closed its doors Apri! 5. On Apr. 7 the Borough Bank of 
Brooklyn, which also had suspended during the 1907 panic, 
and then resumed, likewise again shut down. Government 
deposits in the national banks were reduced from $47,603,- 
386 to $46,944,661, but cash in Sub-Treasuries increased 
National bank circu- 
lation fell off from $685,311,486 to $683,254,858. Formal 


announcement was made that normal dilpomatie relations 
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between Russia and Austria-Hungary, which had_been_dis- | 


rupted when the latter annexed Bosnia and Herzegovina, 
had been restored. The Province of Quebec issued an order 
prohibiting the exportation of unmanufactured timber cut 
on Crown land, the order requiring that all such timber must 
after May 1 1910 be manufactured in Canada; ‘‘that is to 
say, converted into pulp or paper, into bales or boards, or 
into any other articles of commerce or merchandise as dis- 
tinguished from timber in its raw or unmanufactured state.” 
In the Province of Ontario a similar prohibition had been in 
effect for many years. 
of the N. Y. Supreme Court, applying the decision the pre- 





The Appellate Division (First Dept.) | 


vious December of the Court of Appeals of this State, to the | 


effect that the Public Service Commission had not been | $4,182,550 Apr. 30. 
designated the financial managers of corporations, handed | 


down a decision holding that the Commission for this district 
had exceeded its authority in denying in toto the application 
of the Long Acre Elec. Light & Power Co. for permission to 
issue stock and bonds. Renewed differences broke out with 
reference to the differentials on West-bound rates on imports 





} 


! 


at Boston, Philadelphia and Baltimore as compared with | 
New York, owing to the inability of the trades bodies of | 
Boston, New York, Philadelphia and Baltimore to agree upon | 


a schedule of differentials. Trouble, however, was averted 
by all parties agreeing to accept a ruling made the next month 
by the Inter-State Commerce Commission that, pending full 
investigation, rates should be identical from Boston, Phila- 
delphia and Baltimore and should not from these ports ex- 
ceed the rates then in effect from Boston and Baltimore. 
After the previous year’s war in this class of rates, Boston 
and Baltimore had been given like rates, namely 67c. on 
ist class freight to Chicago, while the rate from Philadel- 
phia was left at 69c.; now Philadelphia was also given the 
67c. rate. Formerly the rate from Boston by the standard 
lines was 75c. and via the Canadian lines 70c., with the rate 
from Philadelphia 69c. and from Baltimore 67c. In con- 
tinuance of the reforms inaugurated bythe N. Y. Stock Ex- 


| pean account. 
_ brought a sharp decline. 


change, the Governing Committee proposed further amend- | 
ment to the constitution of the Exchange, to the end that the | 


law committee might be empowered, ‘‘whenever the com- 


mittee shall deem it to be for the interest of the Exchange,”’ | 


to. examine into dealings of any member. Previously, the 
much larger body, the investigations coming mainly after 
failures. A Federal grand jury at Pittsburgh on Apr. 7, in 
an action by the U. 8. Govt., found an indictment against 
the Imperial Window-Glass Co. of Pittsburgh and 16 officials 
of the company, charging violation of the Sherman Anti- 
Trust Law. 
force its resolution forbidding business intercourse between 
its members and those of the Consolidated Exchange was 
upheld in the Appellate Division (2d Dept.) of the Supreme 
Court, thus affirming the lower Court. 

Railroad Events and Stock Exchange Matters.—The stock 
market was dull but strong at the very beginning of April. 
On the 7th it began to soften and on April 8 it was decidedly 
weak on the unfavorable report of the Agricultural Dept. re- 
garding winter wheat and the poor statement of the Copper 
Producers’ Association. The speeches Saturday, Apr. 9, of 
President Taft and Attorney-General Wickersham had a de- 
cidedly depressing effect, and accordingly Monday, Apr. 11, 
the market suffered further sharp declines. At the noon 
hour there came the news from the U.S. Supreme Court that 
the trust cases were to be re-argued. As a result, prices in 
the afternoon rose several points and further gains were es- 
tablished on subsequent days. The Republican defeat, 
however, at the Congressional election in this State on Apr. 
19, again produced weakness; and the last week of the month 
the crop scare, the large gold exports and the rise in money 
rates caused a sharp and general break in prices. The in- 
crease in the dividend on Steel common had been looked for, 
and the shares declined after the event with the rest of the 
market. Mil. & St. Paul com. opened at 14014 Apr. 1, 
sold at 144% Apr. 14, got down to 1354 Apr. 28 and closed at 
136% Apr. 30; Reading com. opened at 1645<, touched 
1685, Apr. 14, dropped to 156% Apr. 28 and closed Apr. 30 
at 15644; U. P. com. was 183% Apr. 1, 1893¢ Apr. 14, 177% 
Apr. 28 and closed at 177%; N. Y. Cent. declined from 126 
Apr. 14 to 118 Apr. 28 and closed at 11814; Penn. was 135% 
Apr. 1, 137% Apr. 14 and 131% Apr. 30; Steel com. opened 
at 827%, reached 88% Apr. 14, got down to 7934 Apr. 28 and 
closed at 8014; Amal. Cop. from 78% Apr. 16 fell off to 6614 
Apr. 30. An issue of $30,000,000 414% equipment trust cer- 
tificates was announced for the various lines in the N. Y. Cent. 
system. Atch. Top.& 8S. Fe created $43,686,000 50-yr. 4% 
conv. bds. and gave shareholders the privilege to subscribe 
at 102%. The L. 8S. & Mich. Sou. sold in Paris $8,500,000 
4% notes running for less than a year, to finance its purchase 
of the Tol. & O. Cent. and to pay for its part of the Kan. & 
Mich. stock acquired. A syndicate took $6,000,000 of the 
N. O. Tex. & Mex. Division 5% bonds of the St. L. & San 
Fran. RR. Baldwin Loco. Works sold $10,000,000 of 5% 
30-year bonds. 

The Money Market.—The large gold exports led to an ad- 
vance in money rates all around. The call rate, however, 
did not get above 4% until Apr. 28, when, after shipments of 
gold the preceding two days aggregating $14,500,000, the 
banks began to call loans in preparation for the 1st-of-May 
settlements and for the extensive deliveries of cotton to be 
made here at the beginning of May. Call loans then ad- 


| to 34. 


The right of the N. Y. Stock Exchange to en- | 





vanced to 7% -and-Apr.-29 reached a maximum of 634. — 
Time money advanced the first half of the month, but after 
the large increase in surplus bank reserves Apr. 16, rates 
sharply declined; the last week with the further large gold 
exports and the calling of loans, there was a renewed rise 
and quotations at the close were 4% for 60 days, 4@4¥% for 
90 days to 4 mos., 4144@4%% for 5 and 6 mos. and 434 @5 for 
loans running over the year. Commercial paper at the close 
was 414@5 for double names and the best single names and 
5'44@6 for good single names. Surplus reserves of the 
Clearing-House banks stood at only $4,958,075 Apr. 2, rose 
to $6,490,875 Apr. 9 and then to $14,969,175 Apr. 16, after 
which there was a decline to $12,387,900 Apr. 23 and to 
Money holdings were $315,382,900 
Apr. 2, $310,562,200 Apr. 9, then recovered to $314,763 ,800 
Apr.16,but Apr. 30 got down to $300,610,200. Deposits de- 
clined from $1,241,699,300 Apr. 2 to $1,199,178,500 Apr. 
16, then increased to $1,206,555,200 Apr. 23, and were 
$1,185,710,600 Apr. 30. Loans were reduced from $1,253,- 
700,500 Apr. 2 to $1,213,704,500 Apr. 16, then moved up to 
$1,220,871,700 Apr. 23 and down again to $1,213,104,000 
Apr. 30. Money holdings of the’ trust companies and State 
banks not in the Clearing House increased, and were $149,- 
514,800 Apr. 30, against $146,334,000 Apr. 2. Loans of 
these institutions were $1,176,080,200 Apr. 2, $1,174,544,700 
Apr. 16 and then rose to $1,189,727,900 Apr. 30. 

Foreign Exchange, Silver, &c.—Gold exports began with 
the opening of April and reached an enormous aggregate, as 
noted above, the Bank of England advancing its price for 
American eagles to attract the metal. Offerings of bills 
against these gold shipments brought occasional recessions 
in exchange, but did not tend materially to weaken the ex- 
change market. The trade balance was runningagainst the 
United States. The placing of short-term notes abroad was 
in part offset by the sales of American stocks here for Euro- 
At the close the advance of call money to 7% 
Sight sterling Apr. 30 was 4 8760 
@4 8770, which was the low figure for the month, but the 
same quotation ruled on several other days during the month. 
The maximum was 4 8790@4 88 Apr. 26. With the im- 
provement in the position of the Bank of England, open 


'market discounts in London weakened the latter part of the 
power to inquire rested with the Governing Committee, a | 


month, and, after having been up to 3 15-16, closed at 3% 
At Paris the rate declined to 21% and at Berlin to 
314. The Bank of the Netherlands, however, advanced 
from 4 to 5%, and open market discounts at Amsterdam at 
the close were 454%. The tension at that point appears to 
have been in part due to the large amount of treasury bills 
that the Bank was called upon to accept, and in part also to 
Dutch stock market operations in oil and rubber shares. 
Silver further advanced, the price Apr. 30 being 24 15-16d.; 
there was a continued demand from the Far East, particu- 
larly India and China. 


MAY.—Current Events.—The sudden death of Edward 
VII., King of Great Britain, gave the world a shock. The 
King suffered an attack of bronchitis, and heart failure in- 
tervened. The public did mot even know he was sick until 
Thursday evening, May 5, when an official bulletin an- 
nounced there was “some anxiety’’ regarding his condition. 
This appeared in the newspapers Friday morning, May 6, and 
was followed by alarming accounts as the day progressed; he 
died at 11:45 that night. The King’s death came when po- 
litical and financial affairs alike in Great Britain were in a 
state of tension. But apprehensions of ill effects were quick- 
ly relieved. With the death of King Edward, the Prince of 
Wales became King, taking the title of George V._ As far as 
the home political situation was concerned, the passing away 
of King Edward had a temporary tranquilizing effect—the 
trial of issues between the two political parties being deferred. 
Occasion for financial apprehensions also quickly disap- 
peared. Collection of the taxes in arrears reached very large 
magnitude and public deposits of the Bank of England be- 
tween April 28 and May 26 increased from £8,444 ,000 to £21,- 
296,000. At the beginning of May some consternation was 
caused by the failure of buyers to bid for the offerings of crude 
rubber at the regular auction sales in London, even at sub- 
stantial concessions in prices. This led to hurried liquidation 
of rubber shares. The next week’s auction sale proved suc- 
cessful in face of the King’s death. However, an attitude of 
greater caution characterized speculation in rubber and oil 
shares thenceforward, with prices tending steadily towards a 
lower level. A flurry occurred in the London money market 
on one or two occasions, but engagements of gold at Paris and 
Berlin quickly produced a camfortable feeling. The bullion 
in the Bank of England increased £2,742,721 in the week end- 
ing May 5, but was diminished £566,359 the next week and 
£475,523 the following week, and increased again £827,712 in 
the week ending May 26. The King’s death elicited almost as 
many expressions of regret in this country as in the United 
Kingdom. The two Houses of Congress adjourned and the 
Exchanges quite generally closed, both on the news of the 
death and on the day of the funeral. In the financial district 
flags were everywhere hung at half-mast and some buildings 
also displayed mourning drapery. In New York the finan- 
cial outlook was relieved of possible embarrassing features 
through the placing of enormous blocks of American securities 
abroad, more especially in France. As a consequence export 





shipments of gold ceased. The most important single trans- 
' action was the closing of negotiations by Kuhn, Loeb & Co. 
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with a group of leading French banks for the sale of $50,000,- 
000 4% 15-yr. debs. of the Chic. Mil. & St. P- Ry. The loan 
was issued entirely in foreign denominations (francs) and with 
the consent of the French Govt. the bonds were admitted to 
the official quotation of the French Bourse. Some other 
companies also succeeded in placing loans abroad. The Clev. 
Cin. Chic. & St. L. negotiated $10,000,000 4% debs. in Paris 
through J. P. Morgan & Co. Speyer & Co. and Kuhn, Loeb 
& Co. purchased $40,000,000 3-yr. 444% notes of the B. & O. 
RR. and it was stated these notes had been quickly re-sold, 
“largely abroad.”’ St. L. & San Fran. RR. issued and had 
listed on the Paris Bourse (but not in N. Y.) $7,500,000 gen. 
lien 5% bonds known as the French series. A block of $3,- 
049,500 Ist M. 5s of the Mo. Okla. & Gulf was offered simul- 
taneously in London, Paris and N. Y., and is believed to have 
been chiefly taken on the other side. Subscriptions were re- 
ceived in Paris for $4,000,000 Ist 5s of the Fla. Ry. It was 
stated the syndicate which had underwritten the $18,000,000 
adjustment bonds of the Seaboard Air Line had placed $6,- 
700,000 of them abroad. At the very close of the month 
$17,500,000 of N. Y. City revenue warrants were sold in 
Paris. It is believed there were likewise sales of many small 
lots of bonds, but reaching a considerable aggregate. In the 
foreign political world a speech by ex-President Roosevelt in 
London created a sensation. Mr. Roosevelt was completing 
his tour through Europe and had been appointed to represent 
the U.S. at the funeral of the King. Onreceiving May 31 the 
honorary freedom of the city of London, he made an address 
in which he severely criticised British administration of 
Egypt—saying that in such a situation as that in Egypt 
‘‘weakness, timidity and sentimentality may cause even more 
far-reaching harm than violence and injustice. Of all the 
broken reeds, sentimentality is the most broken reed on which 
righteousness can lean.’’ A general move was made to ad- 
vance railroad rates in this country and the attempt met with 
much opposition from shippers, and, quite unexpectedly, too, 
from the Federal Govt. acting towards the very close of the 
month. These advances were to offset in part the great addi- 
tion to railroad expenses caused by higher wage-schedules. 
Western roads at the close of April had filed a new tariff with 
the Inter-State Comm. Comm. providing for higher schedules 
of charges to go into effect June 1. These advances covered 
many classes of goods and commodities in the territory west of 
Chicago and seemed to average 10 to 15%. Following this 
action the Eastern trunk lines now gave notice of an intention 
to raise their so-called class rates, the new schedules to be- 
come effective about July 15. The proposition was to ad- 
vance sixth-class freight between Chicago and N. Y. from 25c. 
to 27c. per 100 lbs., -fifth-class from 30 to 33c., fourth-class 
from 35 to 40c., third-class from 50 to 60c., second-class from 
65 to 78c. and first-class from 75c. to90c. The Chicago-N. Y. 
rates are basing rates for other points in trunk-line territory 
and these others were to be raised proportionately. Opposi- 
tion at first seemed to be mainly to the advance between Chi- 
cago and the Atlantic seaboard. At a conference called by 
the Illinois Mfrs. Assn., and which convened at Chicago 
May 17, it was decided to effect a permanent organization and 
to raise $50,000 for the purpose of fighting the roads. In the 
rates west of Chicago the Federal Govt. took a hand, but kept 
its intentions secret until the last moment. On May 30a 
large delegation claiming to represent Western shippers, con- 
sumers and producers called on Attorney-General Wickers- 
ham and requested that the Federal Govt. enjoin the higher 
schedules. At that time the Govt.’s plans, as it subsequently 
appeared, were already in process of being carried out, but 
even to this delegation the Attorney-General gave no intima- 
tion of his intention. Mr. Wickersham was acting with the 
concurrence of the President and his purpose was to keep his 
arrangements entirely secret and leave the roads without 
notice of his contemplated action,so that they would not be 
able to present objections to the granting of the injunction 
asked for. Even the name of the Judge before whom it was 
intended to make application was carefully guarded. With 
his machinery all ready for action, the Attorney-General 
waited until May 31 (the higher rates were to go into effect the 
next day) and then got Judge David P. Dyer in the U.S. Dist. 
Court at Hannibal, Mo., to issue arestraining order. The in- 
junction was granted on the allegation of the Govt. that the 
advances in rates had been agreed upon in violation of the 
Sherman Anti-Trust Law. The news of this move of the 
Govt., an inkling of which leaked out about noon, May 31, 
caused a violent break in prices on the Stock Exch. in the 
afternoon of that day, and was followed by complete demoral- 
ization on the Stock Exch. the early part of June. It so hap- 
pened, too, that on May 31 the announcement also came that 
the U.S. Supreme Court had decided against the roads in the 
so-called Mo. River rate case, where the Inter-State Commis- 
sion had undertaken to readjust rates between the Missis- 
sippi and Missouri rivers. Furthermore, instead of the long- 
looked-for decision in the cases involving the Constitutionality 
of the Federal Corp. Tax Law, the Supreme Court set the cases 
down for re-argument before a full bench at the next term of 
the Court. After he had obtained his injunction—entirely 
without notice to the roads—the Attorney-General stole what 
he considered another march on the railroads promptly at the 
beginning of the next month. He filed a certificate for expe- 
diting the suit under the provisions of the Elkins Law and 
carried the case at once to the U. 8. Circuit Court of Appeals 
for the 8th Circuit—the Court which had condemned the 
Standard Oil Co. as a monopoly operation in contravention of 
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the anti-trust law. The crop situation assumed an encourag- 
ing aspect. The Govt. report, issued May 9, showed that 
notwithstanding the storms and frost and cold weather during 
April, the condition of winter wheat had improved from 80.8 
April 1 to 82.1 May 1. Furthermore, though much wheat 
had been winter-killed, the area remaining under cultivation 
was 714,000 acres above the area harvested in 1909. Favor- 
able news also came concerning wheat prospects in other 
countries. Prices sharply declined, and the latter part of the 
month James A. Patten, who had been holding large amounts 
of wheat for higher prices, found himself obliged to liquidate. 
Values thereupon collapsed. July wheat in Chicago dropped 
from $1 057% May 9to917% May 31. Other grains also suffered, 
July corn at Chicago falling from 633¢c. to 56%c. and July 
oats from 4l1c. to 35%c. In cotton, likewise, the Patten in- 
terest met with ill success in its attempts to bull prices. No - 
corner in the May option for that staple was attempted as had 
been feared. The tender of actual cotton on May contracts 
reached enormous proportions—no less than 335,500 bales— 
and indeed it was claimed the Patten people were forced to let 
go their wheat because of the enormous amounts of cotton 
they were obliged to take. Middling upland cotton at N. Y., 
after rising from 15.25c. ys 30 to 16.05c. May 13, closed 
May 31 at 14.50c., 8-10c. of this decline having come the last 
day. The suspension of mining in the bituminous coal fields 
of the Middle and Middle Western States continued more or 
less of an influence in affairs, but mostly in Illinois and the 
Southwest. Elsewhere there seemed to be a gradual resump- 
tion of work. The strike at the mills of the Internat. Paper 
Co., after lasting about 3 mos., ended on May 21. The men 
gained recognition of the Union and were granted an advance 
in wages of 6%, to go into effect Aug.1. The strike of the 
employees of the Bethlehem Steel Corp., which had begun the 
previous Feb. 4, terminated May 18. Congressional action 
on the Railroad Bill continued to attract a great deal of atten- 
tion. In the House the Bill was passed May 10 by a vote of 
200 to 126, after having been radically amended and a num- 
ber of important provisions completely eliminated. The Sen- 
ate on its part continued its consideration of the Bill through- 
out the whole month, making equally radical amendments, 
but not finishing work on it until early the next month, pass- 
ing it Friday night, June 3, by a vote of 50 to 12. ovt. 
revenues again fell short of the disbursements and treasury 
cash was reduced from $310,152,785 to $302,579,906. This 
followed in part from the increase of Govt. deposits with the 
banks from $46,944,661 to $50,841,325. Nat. bank circula- 
tion, secured by bonds, further decreased from $683 ,254,858 
to $682,765,703. By an Act signed by President Taft May 16, 
and which became effective July 1, Congress created a Bureau 
of Mines in the Dept. of the Interior. The N. Y. Legislature 
adjourned May 27. Among the measures passed was one put- 
ting telegraph and telephone companies under the supervision 
of the Pub. Serv. Comm. for the 2d Dist. and another relax- 
ing the provision in the Armstrong Insurance Laws under 
which life insurance companies had been prevented from 
writing new insurance in excess of $150,000,000 a year. Of 
four anti-race-track gambling bills recommended by Gov. 
Hughes, three were passed by the Legislature. The Gover- 
nor’s primary reform bills were all defeated, however, and he 
immediately issued a proclamation convening the Legislature 
in extra session June 20. Both Houses did pass a bill provid- 
ing for some reforms in primary methods, but ignoring the 
direct-nomination principle. This was unsatisfactory to Mr. 
Hughes and was vetoed by him after adjournment. Quite a 
number of municipalities failed to float 4% new bond issues, 
including Philadelphia, Milwaukee, Portland, Ore., and Bal- 
timore (the latter only partially). The N. Y. Legislature 
passed a bill for the stricter supervision of the affairs of priv- 
ate bankers; this was mainly with the view to protecting im- 
migrants and did not involve the larger private banking con- 
cerns. Some more savings banks in this city announced a re- 
duction in the rate of interest to depositors from 4 to 344%; 
this followed the action of the few banks which made reduc- 
tions the previous Jan. F. Augustus Heinze, the copper 
man, charged with misapplying the funds of the Mercantile 
Nat. Bank of this city during his presidency of the institution 
in 1907, was found not guilty bya jury. The N. Y. Stock 
Exch. modified the stringent rules regarding the admission of 
visitors to its gallery which had been put in force in 1908, fol- 
lowing the panic period. Some more irregularities in the 
issue of bills of lading came to light through the collapse of 
Durant & Elmore, a grain firm at Albany, N. Y.; several 
Albany banks suffered losses because of such irregularities. 
The Federal Income Tax Amendment failed of adoption in 
N. Y. and was rejected by both Houses of the Massachusetts 
Legislature; both Houses of the Rhode Island Legislature had 
voted it down the previous month, and the House of Dele- 
gates in Virginia had rejected the proposition in March. A 
special grand jury returned indictments against certain mem- 
bers of the Illinois Legislature, charging the payment of bribes 
in connection with the election in May 1909 of Wm. Lorimer 
as U.S. Senator. In Pittsburgh a number of bank officials 
were convicted and sentenced to imprisonment on charges 
growing out of the councilmanic bribery cases,in which pay- 
ments had been made to secure for the banks the deposit of 
city funds. After long negotiations American bankers suc- 
ceeded through our State Dept. in obtaining equal privileges 
with Great Britain, Germany and France in financing the 
Hankow-Sze-Chuen Ry. and of tendering for supplies. The 
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Govt. for the construction of the road. An imperial edict 
was issued in China summoning a national saseenthy to meet 
Oct. 3 and urging the people to prepare for a Constitutional 
Parliament. The Chinese Govt. published an edict establish- 
ing a silver dollar currency throughout the empire. The Fin- 
nish Diet protested against the proposed assumption of au- 
thority over Finland by the Russian Parliament, but the next 
month the Douma, by a vote of 164 to 23, passed the bill ex- 
tending its authority over the Diet. The union of the South 
African colonies (namely the four colonies of Cape of Good 
Hope, Natal, the Transvaal and Orange River) was definitely 
inaugurated May 31 with Viscount Gladstone as Governor- 
General and Louis Botha as Premier. The U. 8. Supreme 
Court, in the case of the Atch. Top.& S. Fe., affirmed the 
Lower Court in holding unconstitutional the Missouri Statute 
of 1907, prohibiting foreign corporations from doing business 
in Missouri if they seek the removal of cases from the State to 
the Federal Courts. The U.S. Supreme Court also upheld 
the appraisal of the plant of the Omaha Water Co. in a note- 
worthy opinion by Justice Lurton in which he laid down the 
rule that the appraisers, in fixing the compensation to be 
awarded, were not limited to the “‘bare bones’ of the plant. 

Railroad Events and Stock Exchange Matters.—The stock 
market was extremely dull, with the course of prices irregular, 
though generally higher until the afternoon of the closing day, 
May 31, when the news from Washington precipitated a 
sharp downward plunge. There was some weakness at the 
very opening of the month, but gradually sentiment became 
more optimistic, owing to the return of ease in money, the 
cessation of gold exports, the drop in foreign exchange and 
news of the large new loan flotations in Europe. Accord- 
ingly, a substantial recovery in stock values ensued. News 
of the King’s sickness and death brought no material decline, 
but did cause somewhat of a temporary halt. The next week 
there was a further recovery, though on a small volume of 
business, the copper stocks being strong on reports of large 
sales of the metal. The rest of the month the market con- 
tinued extremely dull. The Exchange was closed both on 
Saturday, May 28, and Monday, May 30. When it re- 
opened Tuesday, May 31, the same dulness at first prevailed, 
but in the afternoon a severe break—reaching 4@5 points in 
the case of the active stocks—occurred on the receipt of ad- 
vices that the President had instructed Mr. Wickersham to 
bring suits against the Western railroads to enjoin the ad- 
vances in freight rates which were to have gone into effect 
June 1. The tone at the close was utterly demoralized. 
Atch. com., opening Monday, May 2, at 10714, sold down 
the same day to 105384, then touched 111144 May 21, with the 
close May 31 10614; Reading com. opened at 156, touched 
15334 May 3, got up to 16634 May 21 and closed at 1574; 
U. P. com. wes 178 at the opening, 17534 May 3, 186 May 21 
and closed at 17934; N. Y. Cent. was at its highest May 21 
at 1224 and got down to 11654 May 31. Amal. Cop. moved 
up from 63% May 3 to 721% May 21 and closed at 687%; Steel 
com. opened and closed at 797%, but in the meantime was 
78% May 2 and 85 May 21. We have referred above to the 
numerous railroad loans floated in Europe during the month. 
ay “tach few new issues were placed in this country. 
The Pennsylvania RR. sold to Edward B. Smith & Co. $11,- 
000,000 Penn. RR. general freight equip. 4% gold certfs. 
A syndicate offered $12,500,000 of the new consol. 4s of the 
Leh. & Wilkes-Barre Coal Co. to take up existing issues. 
Another syndicate offered $5,843,000 Met. St. Ry. cons. 5s of 
the Kan. City Ry. & Light Co., issued to refund other bonds. 
Buf. & Susq. Ry. defaulted May 1 on its $6,000,000 Ist 44s 
and a receiver was appointed. Bklyn. Rap. Tran. increased 
its quar. div. from 1% to 14%. The Ches. & Ohio also 
increased quar. from 1 to 144%. Cal. & Hecla Min. reduced 
its quar. div. from $8 per share (32%) to $7 per share (28%). 
Quincy Min. reduced from $1 50 per share (6%) to $1 25 
per share (5%). 

The Money Market.—There was a gradual return to normal 
rates with the cessation of gold exports and the large in- 
crease in the surplus reserves of the Clearing-House banks. 
Some criticism of banking conditions in the West was made, 
and a feature was the calling by banks in the West of loans 
which had been made to farmers and land speculators. On 
May 2 the range on call was 3@6% and on May 31 it was 
3@314%. Time loans at the close were 314@3%% for 60 and 
90 days; 334 @4 for 4 mos.; 4@4¥ for five and six mos., and 
414 for over the year. Commercial paper was 444@5 for 
double names and the best single names and 51% for less de- 
sirable names. Money holdings of the Clearing-House banks 
increased from $300,610,200 Apr. 30 to $321 ,252,000 May 28; 
surplus reserves rose from $4,182,550 Apr. 30 to $25,213,550 
May 21 and then fell to $23,917,900 May 28. Loans further 
declined from $1,213,104,000 Apr. 30 to $1,176,050,100 
May 14 and then moved up again to $1,195,179,900 May 28. 
Deposits fell from $1,185,710,600 Apr. 30 to $1,161,143,700 
May 14 and then increased to $1,189,336,400 May 28. 
Money holdings of the trust companies, &c., were practically 
the same May 28 as April 30, though having been lower in 
the interval. Loans of these institutions fell from $1,189,- 
727,900 Aps..30 to $1,176,467 ,400 May 28. 

Foreign Exchange, Silver, &c.—On news of the sale of large 
blocks of American securities abroad, making likely con- 
siderable supplies of exchange from that source, a sharp fall 
in sterling occurred the early part of May. On Wednesday, 


May 4, the market became demoralized from that cause and 
so continued May 5; but this was followed May 6 and Mayi7 





by an upward reaction on King’ Edward’s illness and subse- 
quent death. But the market soon weakened again. After 
the 11th, however, it became evident that speculators had 
oversold in anticipation of the exchange to come from the 
new loans, and accordingly a sharp advance ensued, the 
firmness of discounts abroad also'playing its part to stiffen 
exchange. The highest figures were reached May 23. After 
that the tendency was downward,fbut closing rates were 
nevertheless nearly one cent higherjthan on May 11. Sight 
bills May 2 were 4 8750@4 8755;8May 11 4 8640@4 8650; 
May 23 4 8775@4 8780, and May 31 4 8730@4 8735. Open 
market discounts at London at the close were 334@3¥% for 
spot bills and 314 @33%% for bills to arrive; at Berlin they were 
344 and at Paris 21%. Silver at London was fractionally 
lower, with the close May 31 245¢d. 


JUNE—Current Events.—The month of June may be said 
to have begun in gloom and to have ended in gloom. Drought 
and extremely high temperatures in the Northwest damaged 
the growing crop of spring wheat, but what excited chief 
uneasiness was the antagonistic policy of Government agen- 
cies. The month opened under the depressing influence of 
the action of the U. S. Govt. in having late on May 31 pro- 
cured an injunction against the contemplated advances in 
rates by Western roads. As it happened, apprehensions on 
that score were relieved after a few days through an amicable 
agreement. On Monday, June 6, E. P. Ripley, Pres. of the 
Atchison; Walker D. Hines, Acting Chairman of the executive 
committee of the same road; Frederic A. Delano, Pres. of the 
Wabash, and S. M. Felton, Pres. of the Chicago Great West- 
ern—constituting a committee of the Western roads—had a 
conference at their own request with President Taft and 
Attorney-General Wickersham. The result was that the 
roads, at the President’s request, agreed to withdraw the 
tariff enjoined and not to file any other tariffs involving in- 
creases until the new railroad law giving the Commission 
a to suspend advances should have gone into effect. 

he President on his part agreed to discontinue the injunc- 
tion suit. On Tuesday, June 7, there was another conference 
at which were present representatives of the roads in the 
eastern half of the country, including Jas. McCrea, Pres. of 
the Penna., with Judge Massey, General Counsel; W. C. 
Brown, Pres. of the N. Y. Cent., and W. W. Finley, Pres. of 
the Southern Ry. No legal proceedings had yet been begun 
by the Government against these roads, but a similar agree- 
ment was reached, namely that all advances should be with- 
held until the Inter-State Commerce Commission should have 
opportunity to pass upon them. Earlier on that day Mr. 

aft had sent a special message to Congress urging that the 
provision in the then pending railroad bill, which provided 
that the new Act was not to become operative until after 
the expiration of 60 days, should be so altered as to make the 
law go into immediate effect as far as concerned authorizing 
the Inter-State Commission to suspend advances, The 
agreement with the Government was considered good policy, 
as it meant the restoration of harmonious relations with the 
Government. Much confidence was felt, too, that the Com- 
mission would be forced to grant some increase. Accord- 
ingly, considerable recovery ensued on the Stock Exchange 
after the previous great collapse. There was some manifes- 
tation, too, of public opinion in favor of fair treatment for 
the roads. The Railway Business Association, the Chicago 
Board of Trade and some other mercantile bodies urged a 
conciliatory policy. Efforts were also put forth to get ship- 
pers to consent to some advances. George W. Perkins, of 
J. P. Morgan & Co., took a leading part in one movement 
which was crowned with success. On Tuesday, June 21, it 
was announced that representatives of the Eastern trunk 
lines and the big meat-packing concerns had come to an un- 
derstanding whereby the packers would assent to an increase 
of about 11%—the dressed meat rate from Chicago to New 
York to be raised from 45c. to 50c. per 100 Ibs., provisions 
and packing-house products from 30 to 33c., cattle from 28 
to 3lc. and hogs and sheep from 30c. to 33c. It was stated 
the increase equaled only one-twentieth of a cent per Ib., 
but that on the enormous shipments of the packers it meant 
additional payments a year to the roads of $1,800,000. While 
this was going on the railroad bill in Congress was apparently 
taking a less objectionable shape. The Senate passed the 
bill on Friday night, June 3, after having grafted on it some 
very radical amendments, leaving the measure in some re- 
spects in a more disturbing shape than as it emerged from the 
House. Fora short while there seemed a possibility that the 
House might vote to accept the Senate bill in place of its 
own, but%this proposition was defeated Tuesday, June 7, by 
a very narrow vote—162 to 156—six Democrats voting{with 
the majority. The bills of the two Houses then wentfto 
conference committees and, contrary to expectations,¥a 
speedy agreement was reached. The Senate adopted the re- 
port by a vote of 50 to 11 June 17, and the House adopted it 
the next day, June 18, and the measure became a law at 10:26 
that night. The Act went into immediate effect as con- 
cerns the section giving the Commission the right to veto pro- 
posed advances in rates and also the section authorizing the 
appointmentfof a commission to investigate questions per- 
taining to the issuance of stocks and bonds by railroad cor- 
porations; the other sections did not become operative until 
after 60 days. In conference some radical provisions were 
eliminated, more particularly the sections conferring upon the 
Commission power tofregulate future stock and bond/issues 
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and control the capitalization of properties upon reorgani- 
zation after bankruptcy; also the provision for a physical 
valuation of railroads. Some other radical provisions, while 
retained, were modified for the better. In its final form the 
new law has as its distinctive feature the establishment of a 
Commerce Court to pass on cases coming from the Inter- 
State Commerce Commission; from this new Court appeal 
will lie direct to the U. 8. Supreme Court. The authority 
of the Commission is extended over telegraph, telephone and 
cable companies, and in other respects it is vested with ex- 
traordinary powers, responsibilities and duties. It is given 
the right to initiate rate reductions upon its own motion and 
without any complaint from shippers or travelers. It can 
interdict advances in rates, suspending the same pending 
investigation for a total of ten months, and is given power 
over the classifications, practices and methods of the roads 
as well as their rates. The long-and-short-haul clause of the 
old law has been amended by striking out the words ‘‘under 
substantially similar circumstances and conditions’ in the 
prohibition forbidding carriers from charging any greater 
compensation for a shorter than for a longer distance over 
the same line in the same direction; but the change was not to 
become effective until six months after the passage of the 
Act, nor until determination of application to the Commis- 
sion for permission to ignore the short-haul proviso. A few 
more railroad loans were placed abroad. The N. Y. Central 
Lines brought out $22,500,000 444% equip. trusts, a consid- 
erable portion finding a market in Europe, and Kuhn, Loeb 
& Co. offered $19,000,000 San Francisco Terminal Ist 4s of 
the So. Pac. at 93, the bulk going abroad; the St. L. & San 
Fran. concluded negotiations for the sale in Paris of $10,- 
000,000 N. O. Tex. & Mex. Div. Ist 4%s. The Kan. City 
Mex. & Or. sold $5,000,000 1st 4s to English brokers. With 
the railroad bill out of the way, Congress made haste in com- 
pleting its unfinished work, and on Saturday, June 25, ad- 
journed. President Taft’s proposition for the Federal incor- 
poration of industrial corporations did not receive consid- 
eration in either branch of Congress. The Attorney-General 
and the Commerce Commission, however, kept up their ac- 
tivities. At Birmingham, Ala., on June 9 the Department 
of Justice filed a bill under the Anti-Trust law in the Circuit 
Court for Northern Alabama against the Southern Wholesale 
Grocers’ Association, praying for its dissolution. At Chicago 
on June 13 similar action was begun against the Chicago But- 
ter & Egg Board. The charge was that the Board arbitrarily 
fixed prices through the medium of quotation committees 
and that the attempt was to maintain an illegal monopoly of 
the butter and egg market. Another suit was filed the same 
day against the Chic. Junc. Rys. & Un. Stock Yards Co. (a 
road operating wholly within State lines) to enjoin it from 
engaging in inter-State commerce, and charging it with fail- 
ure to comply with the Inter-State Commerce Act in not 
filing a tariff of rates. On June 18 in the U.S. Circuit Court 
at Cleveland the Federal Government began an action to 
annul the charter of the Great Lakes Towing Co. on the alle- 
gation that the company was operating in violation of the 
Anti-Trust law. On June 29 Attorney-General Wickersham 
gave out a statement showing a list of the prosecutions con- 
ducted by the Federal Government under the Sherman Anti- 
Trust Act. It was pointed out that Mr. Roosevelt during 
his two administrations had managed to initiate no more 
than 22 of such prosecutions, while Mr. Wickersham, though 
having been in office only about fifteen months, had started 
13 cases. Congress, while still in session, also did some work 
of its own of the same character, the House of Representa- 
tives on June 16 having passed a resolution calling upon the 
Attorney-General for a report as to whether the U. 8. Steel 
Corporation was not operating in contravention of the Anti- 
Trust law. It remained, however, for the Commerce Com- 
mission to completely unsettle confidence. A minor indi- 
cation of its animus and purpose appeared when Attorney- 
General Wilson of New Jersey on June 23 requested the Com- 
mission to avail of its new powers and order the suspension 
of the penprees increases in commutation rates scheduled to 
take effect on or before July 1. The Commission communi- 
cated by telegraph with the different roads and asked them 
to postpone until Aug. 1 the effective dates for the new rates. 
All the roads agreed to some delay except the Erie, which 
was unwilling voluntarily to consent to postponement—evi- 
dently feeling too impoverished. The Commission thereupon 
notified the road that unless it assented,a peremptory order 
would be issued suspending the increases as far as it was con- 
cerned until Oct. 15—almost four months. But this was 
hardly a circumstance to the news which came Wednesday, 
June 29, when the Commission announced its decision in 
what are known as the Pacific Coast cases, involving rates in 
the whole of the territory between the Mississippi River and 
the Pacific Coast. These cases had been under consideration 
for a long time. There were six altogether, and the Com- 
mission announced sweeping reductions in freight rates, both 
class and commodity, on all the trans-continental lines in- 
volved, and made changes embodying a complete readjust- 
ment of rates in the whole of the western half of the country. 
Infsome instances the reductions amounted to nearly 50%, 
in many they reached 33 1-3%, while cuts of 20% were com- 
mon. The effect of this action, decreasing rates at a time 
when so many of the roads were seeking to put into effect 
higher rates, was in the last degree demoralizing, and in the 
stock market an immediate and utter collapse of values oc- 
curred, The redeeming feature in the decisions was that in 








most instances, it was stated, no final order would be made 
until it could be determined from experience what the effect 
of this lowering of rates would be, and the roads were in- 
structed in the meantime to take account of their earnings 
under both the existing rates and the proposed rates during 
July, Aug. and Sept. Among the measures passed by Con- 
gress before adjournment was the Postal Savings Bank law 
authorizing the establishment of postal savings banks by 
the Federal Government; the so-called Statehood bill, pro- 
viding for the admission of the Territories of Arizona and 
New Mexico as separate States, and the so-called Campaign 
Publicity bill, requiring the publication within 30 days after 
election of campaign receipts and expenditures by com- 
mittees or organizations influencing Congressional elections 
in two or more States. A bill was also passed amending the 
bankruptcy law, and another providing for the issuance of 
$20,000,000 certificates of indebtedness for the completion 
of existing irrigation projects. Congress likewise passed a 
joint resolution authorizing the ey ge by the Presi- 
dent of a commission of five members for the promotion of 
universal peace and to determine the expediency ‘“‘of con- 
stituting the combined navies of the world an international 
force for the preservation of universal peace.” The N. Y. 
Legislature convened in special session on June 20, and Gov. 
Hughes recommended three subjects for its consideration: 
(1) The enactment of a law for direct nominations of candi- 
dates for public office at primaries; (2) the enlarging of the 
functions of the committee appointed at the regular session 
for the investigation of corrupt and improper practices, and 
(3) the subject of the financial condition of the State and the 
passage of a bill for a progressive inheritance tax free from 
the objections which the Governor found in the bill passed at 
the regular session and which he had vetoed because of such 
objections. The Legislature took favorable action only on 
one of the three subjects indicated, namely a new Inheritance 
Tax law. This last proved a drastic measure, providing for 
a system of graded taxes, the rate of taxation rising as the 
size of the bequest increases, and the State is given the right 
to take in some instances one-quarter of the entire bequest. 
The Direct Primary bill was rejected in the Assembly by a 
vote of 80 to 63, and also failed of passage in the Senate, 
getting 25 favorable votes and 19 negative votes, when 26 
votes were necessary to pass. This was the result, notwith- 
standing ex-President Roosevelt had sent a telegram to the 
Chairman of the Republican County Committee urging the 
enactment of the bill favored by Mr. Hughes. Mr. Roose- 
velt returned home on Saturday morning, June 18, after his 
African hunting trip and long tour of the countries of the 
Old World; he received a tremendous ovation on his way up 
through the harbor and from lines of cheering crowds throug 
five miles of the city’s streets. Except for the drought in 
the section of country northwest of Chicago, agricultural 
developments were on the whole favorable. Vegetation had 
been very much in need of hot forcing weather over the West 
and South, and the successive warm waves which passed 
over the country during the month were just what was re- 
quired. Wheat suffered severely in the Dakotas and Minne- 
sota and also in the State of Washington. The Department 
of Agriculture June 8 made the condition of winter wheat 
June 1 80, against 82.1 on May 1 and 80.7 in June of the pre- 
vious year. The spring-wheat crop was put at 92.8, with the 
acreage increased 7.3%, against 95.2 in June 1909. The 
Sept. option at Chicago declined from 93 %c. June 2 to 747% 
June 13; from this, however, there was a rise to $1 02 
June 28; the last two days on reports of needed rain there was 
a sharp downward reaction, with the close June 30 at 97%c. 
Corn and oats also made a sharp rise; from 5744c. June 13 
Sept. corn advanced at Chicago to 6114c. June 24, with the 
close June 30 5934c. Sept. oats at Chicago rose from 34%c. 
to 40c. and closed at 38%c. There was a further slackening 
of activity in trade. The monthly statement of the Copper 
Producers’ Association showed another addition to visible 
stocks, with the deliveries for domestic consumption rela- 
tively small. Curtailment of production in the cotton mills 
of the United States, which had been practiced in greater or 
smaller degree since the previous October, was materially 
extended both in New England and in the South. Middling 
upland cotton in this market fluctuated widely, advancing 
from 14.50c. May 31 to 15.40c. June 9, getting down to 
14.95c. June 28 and closing June 30 at 15.35c. An agree- 
ment was reached between miners and operators ending the 
suspension of coal mining in Southwestern territory with 
July 1 and putting 35,000 miners back to work. In Illinois, 
where 70,000 miners were idle, no progress was made towards 
an adjustment; but elsewhere in the bituminous coal fields 
there were no longer indications of trouble except in the case 
of a few special collieries or mines. The Federal Arbitration 
Board, which had been considering the demands of the Broth- 
erhood of Locomotive Firemen and Enginemen for advances 
in wages on 49 roads west of Chicago, on June 4 awarded very 
substantial increases; 27,000 men are said to have been 
affected and the increases were to date back to Jan. 1. The 
Denver Reservoir Irrigation Co. was placed in the hands of a 
receiver June 6. As an indication of the difficulty of float- 


ing railroad bonds in this country (though in Europe, as al- 
ready seen, considerable further amounts were placed), it 
was announced that the managers of the syndicate which had 
underwritten $43,686,000 4% conv. bonds, offered to the 
stockholders of the Atch. Top. & Santa Fe Ry. in April, had 
called on the members of the syndicate for a first installment 
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of the money; it appeared that the shareholders had taken 
only about 10 to 15% of the issue. A jury in the criminal 
branch of the U. 8. Circuit Court in this city, after a trial 
lasting several weeks, rendered a verdict of guilty against 
Charles R. Heike, Sec. of the Amer. Sugar Refining Co., on 
one of six indictments charging complicity in underweighing 
frauds at the Williamsburgh dooke in connection with cus- 
toms duties on imported sugar. E. W. Gerbracht, former 
Supt. at the refinery, was found guilty on all six counts. The 
jury disagreed as to James B. Bendernagel. On the collec- 
tion of the Corporation Tax and the improvement in Govt. 
revenues, Govt. holdings of cash increased from $302,579 ,906 
to $313,824,405. Govt. deposits in the banks rose from 
$50,841,325 to $51,685,340. National bank circulation se- 
cured by bonds increased from $682,765,703 to $685,517,013. 
Edwin 8. Holmes Jr., formerly Asst. Statistician in the Bu- 
reau of Statistics in the Department of Agriculture at Wash- 
ington, charged with having furnished advance information 
to cotton speculators regarding one of the 1905 cotton reports 
issued by the Department, pleaded guilty to a technical vio- 
lation of the law, and was fined $5,000. Two other persons 
also involved likewise pleaded fp, and were fined. The 
indictments against Theodore H. Price were dismissed. In 
Chicago the jury in the case of Representative Lee O'Neill 
Browne of Ottawa, charged with bribery in connection with 
the election of William Lorimer to the U. 8S. Senate from Illi- 
nois, failed toagree. The Inter-State Commerce Commission 
refused to suspend a new classification covering the territory 
north of the Potomac and Ohio rivers and east of the Mis- 
sissippi known as Official Classification No. 36, notwith- 
standing the protest of shippers. It appeared that out of 
6,000 items changes in rates were proposed in only 58 cases, 
of which 28 were reductions. The voting trust in a majority 
of the stock of the Equitable Life Assurance Society of this 
city expired; Mr. J. P. Morgan, the new owner of the stock, 
decided to continue the trust and to appoint new trustees. 
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An indictment returned in 1906 and charging misdemeanor | 


against Robert A. Granniss, former Vice-President of the | 


utual Life Insurance Co., and alleging the making of a false 
report to the Insurance Department, was dismissed in the 
N. Y. Supreme Court on the recommendation of the District 
Attorney; two indictments against John R. Hegeman, Presi- 
dent of the Metropolitan Life Insurance Co., were also dis- 
missed. In the Missouri Supreme Court at Jefferson City the 
State Attorney-General filed a suit against the Armour Pack- 
ing Co. and various other packing concerns charging violation 
of the State Anti-Trust law and asking that they be deprived 
of their right to do business in Missouri. A consolidation of 
the Continental Nat. Bank of Chicago with the Commercial 
Nat. Bank of the same city under the name of the Continental 
& Commercial Nat. Bank was arranged for, giving an insti- 
tution with a capital of $20,000,000 and surplus and undi- 
vided profits of $10,000,000. It was also arranged to con- 
solidate two subsidiary companies controlled by these, 
namely the Amer. Trust & Sav. Bank and the Commercial 
Trust & Sav. Bank under the name of the Continental & 
Commercial Trust & Savings Bank, witha capital of $3,000,- 
000. The Federal authorities proceeded against the United 
Wireless Tel. Co., and Pres. C. C. Wilson and Vice-Pres. 8.8. 
Bogart were arrested on the charge of ‘‘using the mails to 
promote a scheme of fraud.”” An attempt was made in Ger- 
many to inaugurate regular airship passenger service by 
means of Count Zeppelin’s monster airship, the Deutschland. 
The first trip between Friedrichshafen and Dusseldorf, 300 
miles, made with 20 passengers, was highly successful; but a 
later attempt met with disaster, a wind and rain storm 
wrecking the machine. 

Railroad Events and Stock Exchange Matters.—After hav- 
ing at one time worn a decidedly promising aspect, the stock 
market suffered an enormous decline the latter part of June, 
particularly the last two days, on the announcement of the 
decision of the Inter-State Commission proposing sweeping 
reductions in rates between the Mississippi River and the 
Pacific Coast. The first few days of the month, following the 
action of the U. 8S. Government on May 31 in enjoining the 
advances in freight rates which were to have gone into effect 
June 1, the tone was decidedly weak and prices sharply de- 
clined all around. Then came the arrangement with Presi- 
dent Taft under which the advances in rates were to be held 
in abeyance for the time being. As this meant the restora- 
tion of harmonious relations with the Government, the mar- 
ket enjoyed an advance of 3@10 points. About the 20th, 
the many new suits being started by Attorney-General Wick- 
ersham under the Anti-Trust Law began to attractattention, 
and at the same time accounts regarding the spring-wheat 
crop became quite unfavorable. The market was weak and 
had been declining from these causes, when on June 29 the 
news was received regarding the cut in Pacific Coast rates. 
Then the bottom dropped out and a condition closely re- 
sembling panic developed. The _ trans-continental lines 
most immediately concerned sustained the greatest losses. 
Atchison com. opened June 1 at 10514, got up to 10614 June 
22, touched 9134 June 30, with a reaction to 9544 before the 
close on that day; Mil. & St. P. com. was 135% June 1 and 
113% June 30, with the close 117%; Un. Pac. com. was 
178% June 1, 155% ex. June 30 and closed at 15914; Sou. 
Pac. opened June 1 at 12154, advanced to 124% June 22, 
dropped to 109 June 30 and closed at 113; Reading com. 
opened at 15714, touched 1585¢ June 21, dropped to 140% 
June 30, with the close 1443. Amal. Cop. sold at 683% 
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June 1, at 574% June 30 and closed at 60%; Steel com. fol- 
lowed the general trend and sold down from 79% June 2 to 
681g ex. June 30, with the close 7134. We have referred 
above to some of the noteworthy new loan negotiations, 
mostly abroad. The Westinghouse Elec. & Mfg. Co. re- 
newed for 3 years from Aug. 1 at 6% p. a. $4,000,000 of the 
$6,000,000 6% notes maturing Aug. 11910. Leh. Vall. RR. 
offered its shareholders $20,220,550 of new stock at par. 
The Texas Co. of Houston, after selling $2,000,000 of addi- 
tional stock, declared a dividend of 50% in stock, raising the 
outstanding stock from $18,000,000 to $27,000,000. Minn. 
& St. Louis omitted the s.-a, div. on pref. Chic. & Alton 
also passed its div. 

The Money Market.—Continued ease ruled in money and 
even during the flurry in the stock market call loans did not 
rise above 344%. ‘Time money, however, was firmer on 
maturities extending beyond the year, and rates for com- 
mercial paper also stiffened. At the close time loans were 
3@3\% for 60 days, 344@3% for 90 days and 4 mos., 4@44 
for 5 mos., 44% for 6 mos. and 44@4% for longer maturi- 
ties. Commercial paper closed at 444@5 for double names, 
434@5¥ for the best single names and 54@6 for less at- 
tractive names. Money holdings of the Clearing-House 
banks fell off from $321,252,000 May 28 to $317,152,400 
June 4, then increased to $327 ,828,700 June 25, only to drop 
to $308,883,200 July 2. Surplus reserves fell from $23,917,- 
900 May 28 to $21,096,100 June 4, increased to $28,552,525 
June 18 and then fell to $8,699,300 July 2. Deposits were 
$1,189,336,400 May 28, $1,184,225,200 June 4, $1,210,731,- 
400 June 25 and $1,200,735,600 July 2. Loans declined 
from $1,195,179,900 May 28 to $1,192,601,600 June 11 and 
then rose to $1,220,662,800 July 2. Money holdings of the 
trust companies and State banks not in the Clearing House 
increased from $149,548,900 May 28 to $152,084,600 July 2; 
loans first fell from $1,176,467 ,400 May 28 to $1,166,051 ,400 
June 11 and then increased to $1,175,239,100 July 2. 

Foreign Exchange, Silver, &c.—Foreign exchange during 
June was depressed most of the time, the principal influence 
being the large amount of new loans placed abroad and the 
sale in Europe early in the month of a considerable amount 
of New York City revenue bonds. The sharp decline in dis- 
count rates in London also contributed to weaken exchange. 
The Bank of England June 2 reduced its minimum from 4 to 
34%% and June 9 reduced further to3%. Except in the case 
of 60-day bills (due to the reduction in the Bank rate), ster- 
ling rates June 30 were at the lowest figures of the month. 
Sight bills closed June 30 at 4 8585@4 8590, against 4 8730@ 
4 8735 on May 31. Bullion holdings of the Bank of England 
increased heavily each week except the last, mainly because 
of the large amount of the metal secured in the open market. 
Open market discounts at London at the close were 2\% for 
spot bills and 134@1% for bills to arrive. The tendency at 
Paris was upward, with the close 24 for spot bills and 214 
to arrive, Berlin also was firmer, with the rate at one time 
344, but with the close 3 for spot bills and 27% to arrive. 
Silver in London fluctuated within a narrow limit with the 
close June 30 24 11-16d. 


JULY .—Current Events.—It became evident that the rail- 
roads were not to get the needed higher freight rates except 
after considerable delay and much struggle. This, together 
with important damage to the spring-wheat crop and multi- 
plying evidences of a slackening of trade, produced a feel- 
ing of depression which was reflected in a further severe 
break in prices on the Stock Exchange. The Inter-State 
Commerce Commission decided not to suspend the advances 
in commutation rates planned by the Jersey roads running 
out of this city. In the case of the proposed advances in 
freight rates, however, the Commission gave formal notice of 
its intention to suspend the new schedules for four months 
(120 days), this applying both to the contemplated increases 
by the trunk lines in the territory between Chicago and New 
York and to the increases by the Western lines, and likewise 
to contemplated special increases, such as higher milk sched- 
ules on the Boston & Maine. After having announced its 
purpose to interdict all rate increases irrespective of merits, 
the Commission did not have to issue formal orders to that 
effect. To be conciliatory, railroad managers agreed to 
hold all general freight advances in abeyance until Nov. 1. 
As it unfortunately happened, in adjudication of some old 
cases, the Commission actually announced decreases in rates. 
One of these which attracted attention involved rates on 
yellow pine lumber and its products from points in La., Tex., 
Ark. and Mo. to points in Neb., Colo. and Wyo. reached by 
the lines of the Burl. & Quincy and other carriers. The 
Commission held that rates should be reduced and it also 
announced that reparation would be awarded. Some of the 
State Commissions also manifested activity. The RR. Com- 
mission of Ohio rejected new freight schedules showing in- 
creases in classified freight rates on local business which 
were to have become effective Aug. 1. On the other hand, 
additional wage increases were announced in various parts 
of the country, and the roads were confronted with yet other 
demands, backed up by threats to strike. In the case of 
the Grand Trunk Ry. of Canada and its allied road, the 
Central Vermont, a strike actually occurred. on Monday, 
July 18, the conductors, brakemen and yardmen of that 
system and of the Cent. Ver., involving about 5,000 men, 
left off work, tying up completely for a time the lines of that 


system from Portland, Me., to Chicago, IIl., so far as freight 
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traffic was concerned, though not as to passenger service. 
Gradually, but very slowly, progress was made in the re- 
sumption of freight service. The strike lasted until the 2d 
of the next month (Aug.), when a compromise was reached 
through the efforts of the Canadian Gov't. Under the settle- 
ment the men agreed to accept the wage advances offered by 
the road, approximating 18%, but the increases were dated 
back to May i 1910, instead of beginning July 18. The com- 
pany also agreed that standardization of pay and rules on 
the basis then just conceded by the Can. Pac. should begin 
Jan. 1 1912. The company’s original proposition was that 
this further increase in pay was to go into effect a year later— 
that is, Jan. 11913. England was likewise troubled with a 
trying dislocation of transportation facilities for part of a 
week. On July 18 several thousand men of various grades 
quit work on the Northeastern Ry. The strike grew as the 
week progressed, with the result that collieries and iron works 
and other industries were seriously inconvenienced. But 
the Amalgamated Society of Railway Servants refused to 





| 
| 
| 


. te 2 | 
countenance the strike, and on Friday, July 22, the men re- | 


turned to work. 


west of Pittsburgh voted authority by ballot to call a strike 
if their demands as to pay and rules for employment were 
not granted. These demands were refused, as only three 
months before (in April) the company had made a voluntary 
horizontal increase of 6% in wages. Eventually the matter 
was settled on terms that involved slight concessions to the 
men without increasing the company’s wage account. In 
the controversy affecting 10,000 conductors, brakemen and 
flagmen, traveling baggagemasters, &c., on 13 Southern 
roads, an adjustment was reached July 2 through the media- 
tion of Chairman Knapp of the Inter-State Commission and 
Charles P. Neill, Commissioner of Labor. A general and 
large advance in wages to be made in two installments was 
announced, the first effective July 1 1910 and the second 
April 1 1911. The two together represent increases of be- 
tween 25 and 50%—-see ‘‘Chronicle”’ July 9, pages 60 and 61. 
Some other roads on which wage increases of one kind or 
another were announced were the Del. Lack. & West., the 
Del. & Hud., the Can. Pac., the Reading, the New Haven and 
the Mo. Pac. Absence of rain and the prevalence of ex- 
tremely high temperatures in certain parts of the West 
caused great anxiety; in the South, east of the Mississippi, 
complaints were chiefly of too much rain. The Gov’t report 
issued July 8 made spring-wheat condition July only 61.6, as 
against 92.8 on June 1, with the average for winter wheat 
slightly better at 81.5 July 1, against 80 June 1. In many 
sections most seriously affected by drought relief came the lat- 
ter part of the month with needed showers. Sept. wheat in 





Chicago sold up from 97 ce. July 1 to $1 09 July 18, but closed | 


at $1 0314 July 30. 


and closed July 30 at 64c. 
dropped to 364%c. July 29 and closed July 30 at 37 \%c. 
cotton there was active manipulation of July contracts, and 
prices were maintained at such a high parity that the 
shorts rushed large quantities of the staple to New York 
from all quarters. Special railroad trains were even hired 
to get the cotton here on time. The deliveries for the month 
on July contracts reached no less than 219,400 bales. Mid- 
dling upland spot cotton in this market advanced from 15.35c. 
June 30 to 16.45c. July 18, but closed July 30 at 15.25c. The 
Gov't crop report issued after the close of the month (on Aug. 
2) made the general average for the whole South 75.5, against 
80.7 June 25 and 71.9 July 25 1909. Print cloths at Fall 
River were reduced July 25 to 3%ce. 
the output of cotton goods was practiced both in the North 


tively the greatest since the Civil War. 
cal curtailment in the woolen and worsted goods industry 


while in the domestic silk industry 40 to 50% of the looms | 


were said to be idle. Iron and steel prices displayed a re- 
ceding tendency. The latter part of the month the Amer. 
Steel & Wire Co., a subsidiary of the Steel Corporation, an- 
nounced an adjustment of prices for wire nails and plain wire 
so as to bring the former to $1 70 and plain wire to $1 50 
per 100 lbs. This was apparently a reduction of $3 per ton 
from former prices, but the ‘‘Iron Age”’ stated that prices had 
recently been within $1 a ton of the new figures. The Steel 
Corporation on July 26 gave out its earnings for the June 
quarter, and they made an excellent showing. Orders on 
hand June 30, however, were only 4,257,794 tons, against 
5,402,514 tons March 31 and 5,927,031 tons Dec. 31 1909. 
On the motion of Mr. J. P. Morgan, the directors of the Steel 
Corporation adopted a resolution directing the publication of 
monthly statements showing the aggregate of unfilled orders 
on hand. There were numerous reports of an international 
agreement for the restriction of the output of copes: One 
such statement which seemed to have better authority than 
the others came in a cable dispatch.from London on July 28, 
quoting Pres. John D. Ryan of the Amal. Cop. Co. as saying 
that an understanding had been reached among copper pro- 
ducers regarding the future output; and subsequent events 
seemed to bear out this statement. One of the favorable 
events towards the close of July was the news which came on 
July 27 that Kuhn, Loeb & Co., in co-operation with Sir 
Ernest Cassel of London, had formed an international syndi- 
cate and taken over the greater part of the American stock 


Sept. corn at Chicago, after declining | similar associations were formed at other points. 
from 61 %c. July 6 to 5834 July 12, jumped to 66 %c. July 25 | of Commons modified the oath to be taken by the King of 
Sept. oats, after touching 40c., | 
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In the case of the Penna. RR., 90% of | month. 
about 30,000 conductors and trainmen on the lines east and | William J. Bryan sustained a signal defeat. 
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holdings of the syndicate of British and French capitalists 
headed by Percival Farquhar and Dr. F..8. Pearson, who 
had accumulated large amounts of stock of the Leh. Valley, 
the Rock Island Co., the Wabash and the Mo. Pac., and 
other Gould properties. These parties had been credited 
with an intention to form a transcontinental system extend- 
ing from ocean to ocean, though as a matter of fact they did 
did not hold a controlling interest in any one of the properties 
that were to make up the combination. The great decline 
in prices on the Stock Exchange since the beginning of the 
year had made the task of carrying such heavy lines of stock 
very burdensome. The action of Kuhn, Loeb & Co. in tak- 
ing over the stocks averted a catastrophe that might have 
resulted had the Farquhar-Pearson people been forced to 
dump their holdings on the market. Following this action, 
there was a sharp recovery in stocks, and this, and the low 
level of values ruling, induced European purchases of Ameri- 
can share properties on a very large scale—larger than at 
any previous time during the year. Some favorable politi- 
cal occurrences were also noted towards the close of the 
In the Democratic State Convention in Nebraska 
The issue itself 
was of no great concern, involving county option on the 
liquor question, but the fact that he should have lost his 


| hold on the party and should have been overwhelmingly de- 


feated—after having been allowed, too, to speak at length 
with his usual eloquence on the floor of the Convention—was 
considered as possessing high significance. Gov’t deposits 
in the banks were reduced from $51,685,340 to $48,390,919, 
but Gov’t money holdings increased slightly, rising from 
$313,824,405 to $314,734,558. Bank circulation secured by 
bonds was reduced from $685,517,013 to $684,468,093. 
Chief Justice Melville W. Fuller of the U. S. Supreme Court 
died on July 4. One of the depressing events was the offer- 


_ing by the State of New York of $11,000,000 4% 50-yr. bonds 


and the sale of only $8,757,000 of the same, the Comptroller 
being obliged to take the remaining $2,243,000 as an invest- 
ment for State funds. These 50-yr. 4s realized an average 
price of only 100.70479. The next month the $2,243,000 
bonds were again offered, this time with better results, as 
Under the Act of Congress approved June 25 
1910 President Taft withdrew large quantities of power-site, 
phosphate and petroleum lands from public entry, and still 


| larger amounts of coal land, the aggregate of the with- 


drawals in the latter case being given as 71,518,588 acres. 
Secretary of the Treasury MacVeagh urged upon the national 
banks throughout the country the establishment of national 
currency associations, as provided for under the Emergency 
Currency Law of May 1908. Mainly out of courtesy to the 
Gov't, such an association was formed by the national banks 
of this city on July 29, and in August and succeeding months 
The House 


England so as to remove the portions offensive to persons of 
the Catholic faith. Efforts were made to surround the is- 


_suance of bills of lading for export cotton with propersafe- 


_ the bills, else they would refuse further advances. 


guards in view of the losses sustained by foreign bankers 
through the failure earlier in the year of Knight, Yancey & 
Co. and other concerns, where it appeared the bills were 
either spurious or had had no actual cotton back of them.The 
foreign bankers had demanded that the banks must guarantee 
Southern 


railroads eventually agreed that validation certificates should 
| be attached to the bills, the railroad in each case certifying 
_that the agent signing the bill was the company’s regularly 


Drastic curtailment of | 


| 


4} 


| 
| 


the signature on the bill was the agent’s signature. 
and in the South—some claimed the curtailment was rela- | tempt was made by the sensational press to create an im- 
There was also radi- | 





appointed agent at the point from which shipment was made, 
and as such was authorzed to sign bills of lading, and that 
An at- 


pression that there was danger of the relations between the 


_ United States and Germany becoming strained, owing to the 
even before 70,000 cloak makers went on strike in this city, | 


fact that Emperor William, in acknowledging receipt of. 
President Madriz’s announcement of his election as the new 
head of the Nicaraguan Gov’t had addressed Senor Madriz 
as his “great and good friend.’’ It quickly appeared this 
was merely conventional diplomatic language and devoid of 
significance. The terms of a new agreement between Japan 
and Russia regarding Manchuria were made public, but it 
was explained that this would mean no change in the “‘open- 
door” policy with reference to Manchuria and that no de- 
signs upon the integrity of China were entertained. The 
Niederdeutsche Bank, with liabilities of $12,500,000 and 
branches in 20 industrial towns in Western Germany, closed 
its doors. There were some unusually prominent cases of de- 
falcations and breaches of trust: Erwin Wider, the Cashier of 
the local branch of the Russo-Chinese Bank in this city, was 
reported as having taken $650,000 in securities belonging to 
that institution; August Ropke, Assistant Secretary of the 
Fidelity Trust Co. of Louisville, was reported a defaulter for 
over $1,400,000. Lathrop, Haskins & Co., who failed the 
previous January at the time of the collapse of the pool in 
Col. & Hocking C. & I. stock, received a discharge from bank- 
ruptcy. It was announced that the Bucks Stove & Range 
Co., which had figured so prominently in the courts in an- 
tagonism to the boycott policy of labor unions,and which had 
obtained prison sentences against the officers of the American 
Federation of Labor for contempt in violating court orders, 
had entered into an agreement with the Federation and now 
consented to employ members of the labor unions. The 


President of the company, James W. Van Cleave, who had 
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fought for the open shop for many years, had died the pre- | 


vious May. The U. 8. Gov’t on July 22 began an action in 
the Circuit Court at Baltimore against the Standard Sani- 
tary Mfg.Co. and 15 other manufacturers of sanitary enam- 
eled ironware and against various individuals connected 
with these concerns, charging a conspiracy or combination 
in violation of the Sherman Anti-Trust Law, the combina- 
tion being popularly known as the Bathtub Trust. 


Railroad Events and Stock Exchange Matters.—A further | 


tremendous break in prices occurred on the Stock Exchange. 
After the double holiday (Saturday, July 2, and Monday, 


July 4), the market opened very weak Tuesday, July 5, the | 
death of Chief Justice Fuller being an element in the weak- | 


ness. Later it improved on the announcement of engage- 
ments of gold for import to the United States. Further im- 
provement on succeeding days followed the news that estab- 
lished dividends on both Mil. & St. P. and Atchison stocks 
would be maintained. But on Friday, July 8, renewed weak- 
ness was caused by the Gov’t crop report, showing a very 
low condition figure for spring wheat, and by the monthly 
statement of the Copper Producers’ Association, revealing a 
further accumulation of copper. The next week copper 
stocks were relatively weak, but the remainder of the list 
manifested improvement, beginning with Wednesday, not- 
withstanding the action of the Inter-State Commerce Com- 
mission in declaring its intention to suspend all the contem- 
plated general advances in freight rates. The rest of the 
month the market grew steadily weaker, evidently on a feel- 
ing that the railroads would have hard sledding for some 
months, with expenses mounting up and rate increases held 
in abeyance. There were also special adverse occurrences, 
such as the unexpected action of the Nat. Lead Co. inreduc- 
ing its quar. div. on common on July 21 from 14% to % of 
1%. In this last instance action on the dividend was taken 
at a much earlier date than usual, and a reduction not hav- 
ing been looked for, the effect was very disturbing. There 
appear to have been fears, too, that the Farquhar-Pearson 
syndicate might have to liquidate its holdings in the open 
market. This fear caused a tremendous slump in the stocks 
more particularly concerned, namely Rock Island com. and 
ref., Mo. Pac., Wabash, &c. On Monday and Tuesday, 
uly 25 and 26, the declines were of such proportions as to 
bring a reminder of the panic conditions of 1907. The next 
day the announcement that Kuhn, Loeb & Co. had formed 
a syndicate to take over the Pearson holdings worked a 
great change in tone and led to a sharp upward turn. The 
good quarterly statement of the Steel Corporation, issued 
after the close of business July 26, operated in the same di- 
rection, while the copper stocks were helped by the belief 
that there was to be genuine restriction of the copper output. 
The improvement was well maintained for a few days, but 
at the close the market again showed a declining tendency. 
Rock Island pref. sold down from 79% July 1 to 54 July 27 
and closed at 5834; Mo. Pac., opening July 1 at 57%, got to 
60% July 8, then tumbled to 41 July 26 and closed July 30 
at 4934; Reading com., opening at 14514, advanced to 147% 
July 14, sold July 26 at 130% ex. and closed July 30 at 1343¢; 
So. Pac. from 115 July 11 fell to 10314 July 26 and closed 
at 10934; N. Y. Cent. fell from 115 July 14 to 105% July 26 
and closed at 10934. Amal. Cop. was at its highest point 
July 28 at 64, after having been 551% July 13; it closed at 
614%; U. 8. Steel com. from 7234 July 1 declined to 61% 
July 26, with the close 6634. Speyer & Co. offered at 99 
$10,000,000 1-year 5% notes of the Mo. Kan. & Tex.; the 
Buff. & Susq. RR. defaulted July 1 on its Ist ref. 4s; the 
Middletown Unionv. & Water Gap RR. (a subsidiary of the 
N.Y.Susq. & West.) defaulted on the principal of its 2d mtge. 
bonds; the Chic. & Al. omitted the div. on its com. stock. 
The Money Market.—No trace of tightness in money ap- 
ared at the change of the half-year. The Clearing-House 
anks for July 2 showed a reduction in surplus reserves from 
$25,145,850 to $8,699,300, but each week thereafter there 
was a great increase, and on July 30 the surplus was $47,- 
226,900. Call money at no time got above 344% and was 
as low as 1%. Time money, however, advanced. There 
seemed to be vague apprehensions of possible disturbances in 
money later in the year; this on the one hand led financial 
institutions to keep their funds well in hand and on the 
other hand induced borrowers to make preparation for such a 
ossible contingency by undertaking to obtain long-time 
oans. A feature all through the month was theextensive 
inquiry for. six-months’ accommodation. Time loans at the 
close were 3144 @3 % for 60 days, 37% @4 for 90 days, 4@4% 
for 4 mos., 4144@5 for 5 mos. and 5@5¥% for 6 mos. Com- 
mercial paper was not easily negotiated on terms agreeable to 
drawers, owing to the aversion of bankers to locking up re- 
sources through the fall. Quotations at the close were 
5144@5% for double names, 544@5% for the best single 
names and 6@6}% for less desirable grades of single names. 
Money holdings of the Clearing-House banks, after having 
been reduced from $327,828,700 June 25 to $308,883,200 
July 2, rose to $351,801,700 July 30. Deposits fell from 
$1,210,731,400 June 25 to $1,175,368,300 July 16, and then 
increased to $1,218,299,200 July 30. Loans were increased 
from $1,210,849,000 June 25 to $1,220,662,800 July 2, then 
fell to $1,180,201,000 July 23 and were $1,200,559,900 July 
30. Money holdings of the trust companies and State banks 
not in the Clearing House increased from $151,396,200 June 
25 to $152,084,600 July 2 and then fell to $143,947,300 
July 30. Loans of these institutions were’ '$1,173,114,100 


June 25, 2 
| July 30. 
Foreign Exchange, Silver, &c.—Sterling exchange was very 
weak during July and rates dropped to the lowest level 
| reached since the panic of 1907. Engagements of gold for 
_import were announced each week, a good part of the offer- 
_ings of South African gold being purchased for American 
/account. Some gold was imported also from Mexico. The 
| weakness of exchange was in part caused by drawings of 
finance bills, induced by the fact that time money here: was 
| maintained at high figures, while abroad discounts were very 
low. The latter part of the month there were also very ex- 
tensive purchases of American securities on foreign account. 
These came‘*after the great drop on the Stock Exchange and 
| the announcement that Kuhn, Loeb & Co. had formed an 
_international syndicate to take over the holdings of the 
Farquhar-Pearson syndicate. Sterling closed at the lowest 
figures of the month, sight bills then being 4 8520@4 8525. 
Open market discounts at the close were 2@2 1-16% for 
spot bills in London and 24%@2%% for bills to arrive. The 
rate at Paris was 2% and at Berlin34%%. Silver in London 
at one time enjoyed a sharp rise on a speculative movement, 
said to have been engineered by native Indian bankers, and 
the quotation got up to 2534d. July 18; but there was a quick 
recession and the close was only 245¢d. 


$1,175,239,100 July and $1,114,491,200 


AUGUST .—Current Events.—Political developments con- 
tinued more or less of a disquieting factor. In the Republi- 
can Party the radical element gained ascendancy in many 
different parts of the country. At the Kansas primaries six 
so-called ‘‘Insurgent’’ Republicans were nominated for Con- 
gress and only two regular Republicans gained nominations. 
The triumph of the insurgent element in that State was fur- 
ther emphasized at the State party council at Topeka, Kan- 
sas, on Aug. 30, where the insurgent faction was found in 
complete control and adopted its own platform. This plat- 
form commended Representatives Murdock and Madison 
and Senator Bristow for their work in Congress, declared that 
“‘we do not recognize the revision of the tariff of 1909 as a 
satisfactory fulfillment of the tariff pledge of the Republican 
platform” and concluded by sending ‘“‘greeting to Theodore 
Roosevelt, the new world’s champion of the rights of man in 
the world-old contest between rising humanity and the en- 
croachments of special privilege.’’ In the Republican State 
Convention at Des Moines, Iowa, the temporary Chairman, 
Senator A. B. Cummins, omittedall mention of the name of 
President Taft and made a most demagogic appeal to his 
party associates, saying among other things: ‘‘Wealth is 
fighting hard for an undue share of the profits of labor. Great 
wealth, combined wealth, corporate wealth,is pressing small 
wealth and individual wealth to the wall with weapons that 
modern industrialism should no more tolerate than modern 
warfare tolerates poisoned bullets.” But what occasioned 
chief anxiety was that Mr. Roosevelt began to take an active 

art in political affairs. Ata meeting of the New York State 

epublican Committee on Aug. 16 a proposition to let Mr. 
Roosevelt act as temporary Chairman at the State Republi- 
can Convention on Sept. 27 was voted down and Vice-Pres. 
James S. Sherman was selected instead. At first this was 
looked upon as a hopeful sign, especially as there had been 
intimations then that President Taft had been agreeable to 
the selection of Mr. Sherman. But next week a letter from 
Mr. Taft appeared saying he had had no knowledge that Mr. 
Sherman’s name was even under consideration; that he had 
actually sent a telegram to Mr. Sherman urging that Mr. 
Roosevelt should be consulted before action was taken in the 
selection of a chairman. This brought Mr. Roosevelt again 
to the top and he was not slow to take advantage of the fact. 
Shortly thereafter he entered upon a previously announced 
trip to the West, making many stops on the way, beginning 
at Utica, the home of Mr. Sherman. He spoke in his charac- 
teristic manner, renewing his assaults on corporations and 
proclaiming afresh his other policies. In a speech at Cleve- 
land, Aug. 25, he was quoted as having said: “I will make 
the corporations come to time and I will make the mob come 
to time whenever I have the power.’”’ Ina speech at Denver, 
Aug. 29, before the Colorado Legislature, he criticized the 
U.S. Supreme Court and spoke of Judges ‘‘who are perfectly 
honest but fossilized of mind.’’ He complained that the 
decisions of the Courts were in conflict with ‘‘the spirit and 
needs of the times,’”’ and he referred for illustration to the 
Knight Sugar Trust case. As it happened, the judgment in 
that case had the support of sevenof the eight Justices of the 
Supreme Court, and so far from that decision furnishing ‘‘a 
place of refuge for men who wish to act criminally” (as urged 
by Mr. Roosevelt), it was a matter of record that, notwith- 
standing such decision, the Federal Government had been 
very successful in prosecuting officials of the Sugar company 
criminally for violations of the customs laws and had {also 
succeeded in recovering several million dollars upon charges 
of undervaluation of sugar imports. A second case tofwhich 
he referred for illustration was the so-called New York Bake- 
shop case. In this last, he asserted, the U. 8. Supreme 
Court had declared a New York statute unconstitutional 
‘‘because forsooth men must not be deprived of their ‘liberty’ 
to work under unhygienic conditions.” Here again he* was 
found to have perverted the facts. What the Court actually 


did declare was that a New York law saying that ‘“‘no em- 
ployee shall be required or permitted to work” in a bakeshop 
more‘than sixty hours a week “‘prohibited and interfered with 








ee ee 


JAN. 7 1911, 


THE CHRONICLE 


23 








the freedom of master and employee to contract with each | 


other in relation to their employment.”’ Furthermore, the 
Court based its decision expressly upon the proposition that 
the employment to which the statute related was not injurious 
to health. Justice Peckham, who wrote the opinion in that 
case, said: “It is manifest to us that the limitation of the 
hours of labor as provided for in this section of the statute 
oi: iis has no such direct relation to and no such substan- 
tial effect upon the health of the employee as to justify us in 
regarding the section as really a health law.’”’ At Pueblo, 
Colo., Aug. 30, Mr. Roosevelt, adverting to the prospective 
admission of New Mexico and Arizona as States, argued 
against rigid State constitutions. In a speech at Ossawato- 
mie, Kans., Aug. 31, where a John Brown celebration was in 
progress in commemoration of the fifty-fourth anniversary of 
the day when John Brown’s men withstood the Missouri 
guerillas in the woods at the edge of the town of Ossawatomie 
—he bunched all his theories and doctrines together and pro- 
claimed a New Nationalism; he declared that wealth must be 
regulated and that the Federal Government must extend its 
power over every class of corporation. In one of his speeches 
he also declared that Government must regulate ‘‘the terms 
and conditions of labor.’’ In the agricultural world meteoro- 
logical conditions changed very much for the better—barring 
continued drought in certain parts of Texas—and the latter 

art of August the tendency of grain prices was downward. 

ot, dry weather during July, while causing a great shrinkage 
in production, served to hasten maturity, making the crop. 
earlier than usual. Then, also, bankers were not inclined to 
encourage speculative operations of the Patten type for 
higher prices. The Dec. option for wheat at Chicago touched 
$1 07 Aug. 6 and again (after an intervening decline) Aug. 13; 
but from this there was a decline to $1 02144 Aug. 22, with 
the close Aug. 31 $1 0334. Dec. corn at Chicago sold down 
from 6234 cts. Aug. 12 to 57% cts. Aug. 31. Dec. Oats at 
Chicago declined from 3914 cts. Aug. 12 to 3534 cts. Aug. 31. 
In cotton there was a sensational advance in August con- 
tracts on a squeeze of the shorts. The staple was rushed 
here in large quantities and tenders of actual cotton on the 
N. Y. Cotton Exchange reached 113,100 bales during the 
month; but this still left many short contracts to be covered 
in the market. Spot cotton in this market, opening Aug. 1 
at 15.20 cts., reached 16.90 cts. Aug. 27 after numerous ups 
and downs, but exciting developments did not come until 
Monday, Aug. 29, when August contracts were rushed up to 
20 cts. and spot cotton sold at 19.75 cts., the latter the high- 
est figure reached since 1873. At the 20-ct. level W. P. 
Brown of New Orleans, one of the leaders in the rise, offered 
100,000 bales, preventing any further jump. The spot price 
again touched 19.75 cts. on Tuesday, Aug. 30. The August 
option ran out Aug. 31 at 11 a. m. and after that the spot 
price dropped to 17.50 cts. The new-crop months at no 
time shared in the speculative rise. On Aug. 16 there was 
a re-offering by the N. Y. State Comptroller of the $2,243,000 
4% canal bonds (out of a total offering of $11,000,000) not 
taken in July, and this time there were'68 separate bids for an 
aggregate of $25,000,000. The price, too, was better, the 
award having been on a basis of 101.77, as against 100.70479. 
Additional increases in wages of railroad employees of one 

rade or another were announced. Arbitrators under the 

rdmann Law on Aug. 17 awarded telegraph operators on 
the Southern Ry. 8% increase and also 15 days’ vacation 
each year, with pay, to employees in service more than two 
years, besides granting other concessions. The Pennsylvania 
RR. granted 6% increase to telegraphers, dispatchers, agents 
and signal men, effective Sept. 1, this being in addition to the 
general wage advance accorded April 1 to all the employees 
of the Pennsylvania system. The L.S. & Mich. So. gave an 
increase said to aggregate $150,000 annually to 1,300 en- 
gineers between Chicago and Buffalo. Examiners on behalf 
of the Inter-State Commerce Commission began hearings 
Aug. 29 on the proposed increases in freight rates on the roads 
West of Chicago. Formal resolutions were adopted by em- 

loyees representing all the lines of the Santa Fe and Rock 

sland systems, at a meeting in Topeka, asking Pres. Taft, the 
Inter-State Commerce Commission and all law-making bodies, 
national or State, to unite to get permission for rate advances. 
Signs of a slackening in trade were noted in a number of 
directions. The Steel Corporation on the 10th made public 
its first monthly report of unfilled orders and it showed con- 
tracts on hand July 31 of only 3,970,931 tons, as against 
4,257,794 tons June 30, 5,402,514 tons Mch. 31 and 5,927,031 
tons Dec. 31 1909. The Copper Producers’ statement for 
July, issued Aug. 8, confirmed previous reports that the 
output of the metal was being restricted, production for July 
being given as 118,370,003 Ibs., as against 127,219,188 lbs. 
in June and 123,242,476 lbs.in May. It appeared, neverthe- 
less, that there had been a further small increase in stocks. 
There was a break in the price of rubber and a collapse of the 
boom abroad in Rubber shares. The decline in Rubber 
shares had become quite pronounced in July, but it was not 
until the fortnightly auction sale in London on Aug. 9 that 
a serious slump in the price of rubber attracted attention to 
the weakened position of the raw material. On that day the 
cables reported that lots had sold at from 36 to 44 cts. a lb. 
below the figures of two weeks before. Contrasted with the 
extreme —— reached the previous April, prices re- 
corded a big decline. On May 1 fine, new, up-river Para 
rubber had been quoted in N. Y. at $2 80 per Ib.; at the end 
of August the quotation was only $1 90 per lb., with the 
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market weak. Government money holdings decreased from 
$314,734,558 to $312,463,661; Government deposits in the 
banks increased from $48,390,919 to $48,765,121. National 
bank notes secured by bonds increased from $684,468,093 to 
$687,132,323. In the cloakmakers’ strike in this city Su- 
reme Court Justice John W. Goff not only restrained the strik- 
ing employees of the International Ladies’ Garment Workers’ 
Union and of other unions from acts of violence, but also— 
for the first time in labor disputesin this State, it was asserted 
—from what is generally known as ‘peaceful’ picketing. 


| Justice Goff held that the object of the strike was to force a 


“closed shop” agreement; that this was unlawful, and that 
any act done to further the strike was therefore an unlawful 
act and could be restrained by a court of equity. This ruling 
seems to have played a prominent part in bringing the strike 
to an end the beginning of the next month. On Aug. 9 an 
attempt was made to assassinate Mayor William J. Gaynor 
of this city on the deck of the North German Lloyd steamship 
Kaiser Wilhelm der Grosse as she lay at her pier at Hoboken, 
and on which the Mayor was to take a vacation trip abroad. 
Fortunately the attempt failed, and after staying at St. 
Mary’s Hospital, Hoboken, for nearly three weeks, he was 
sufficiently recovered to be moved to his country home on 
Aug. 28. Japan formally annexed Korea, assuming the ad- 
ministration of its affairs Aug. 29; it was given a new name, 
namely Cho-Sen, meaning the Land of the Morning Calm. 
Prince Nicholas, the ruler of Montenegro, was on Aug. 28 
crowned King Nicholas I, the principality having been ele- 
vated to sovereign rank and made a kingdom. In Nica- 
ragua Gen. Juan Estrada, who had instituted the revolution 
the previous October against the Govt.of Pres. Zelaya, cap- 
tured Managua, the Nicaraguan capital, after eke 
fighting, and succeeded in overthrowing the Govt. headed b 

Doctor Jose Madriz, whom Zelaya had installed in the Presi- 
dential chair when he himself fled the country the previous 
year. Gen. Estrada and his followers then assumed the 
reigns of government. The Spanish Govt. recalled its Am- 
bassador to the Vatican and a rupture of relations between 
Spain and the Pope occurred. In Germany much B one 
ferment was occasioned by the re-assertion by Emperor 
William of his theory that the Hohenzollerns rule by divine 
right. Speaking at Koenigsberg on Aug. 26 he said: ‘Con- 
sidering myself as the instrument of the Master, regardless of 
passing views and opinions I go my way, which is solely 
devoted to the prosperity and peaceful development of our 
Fatherland.” he British Parliament adjourned after 
Lloyd-George’s second Budget had passed without incident. 
Important progress in aviation was made and notable long- 
distance flights taken both in this country and in Europe. 
In Southern Russia an epidemic of cholera carried off thou- 
sands of peasants; the disease also extended into Italy, mak- 
ing serious inroads there. A fierce fire destroyed important 
portions of the World’s Fair or Exposition at braced, Bel- 
gium. Floods overwhelmed Tokio, Japan, destroying or 
damaging thousands of houses and causing the loss of nearly 
1,000 lives, it was estimated, and damaging the rice crop to 
anenormousextent. The city of Tokio, it was stated, was at 
one time supporting 100,000 refugees. Texas ratified the pro- 
posed Income Tax Amendment to the Federal Constitution. 

Railroad Events and Stock Exchange Matters.—The stock 
market was very dull, and towards the close of the month 
dealings came almost to a standstill. The tone, however, 
was strong and the upward reaction which came at the close 
of July was continued and made marked progress. The 
latter part of the month, under the intense dulness prevailing, 
a sagging tendency developed and some of the recovery was 
lost. Mil. & St. P. com. advanced from 118% Aug. 2 to 
128144 Aug. 17 and closed at 120%; N. Y. Cent. rose from 
108 Aug. 1 to 115% Aug. 17 and closed at 11134; Reading 
com. moved up from 132% Aug. 2 to 147% Aug. 17, with the 
close 14174; Union Pac. com., after advancing from 15714 
Aug. 2 to 17114 Aug. 17, closed at 16634; Steel com. went up 
from 65% Aug. 2 to 7334 Aug. 17 and closed at 705%, while 
Amal. Cop., after rising from 60 Aug. 2 to 68 Aug. 16, closed 
Aug. 31 at 65. The N. Y. Public Service Commission re- 
jected for the second time the reorganization plan (the first 
plan having been modified to meet the supposed views of the 
Commission) of the Third Ave. RR. of this city. Can. Pac. 
increased its s.-a. div. from 3% to 344%, this being in addi- 
tion to the usual 144% extra from land sales, thus placing the 
stock on an 8% basis. The Chalmers Motor Co. of Detroit 
declared a cash div. of 30% and a stock div. of 900%, this 
last by increasing the stock from $300,000 to $3,000,000. 
The Boston Wharf Co. made a stock div. of 400% by increas- 
ing its outstanding stock from $1,200,000 to $6,000,000. 
Spang, Chalfant & Co., Inc., Pittsburgh, Pa., declared a 
stock div. of 100%, and raised the authorized capital from 
$900,000 to $2,000,000. The Makaweli Sugar Co. of San 
Francisco made a stock div. of 50% and increased its out- 
standing stock to $3,788,250. Conditions did not favor the 
negotiation of new loans and only a few small loans were 
placed during the month. 

The Money Market.—Day to day accommodation during 
August was far in excess of the requirements, but supplies 
on time were restricted. The reluctance of N. Y. bankers 
to release any substantial quantity of money”%on time loans 
attracted a good deal of attention and created an impression 
not altogether conducive to the preservation of confidence. 
Money holdings of the Clearing-House banks further in- 


creased from $351,801,700 July 30 to $373,519,000 Aug. 13, 
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this being the maximum for the year; but fell off rapidly and 
Sept. 3 were only $350,746,100. Surplus reserves similarly 
reached their maximum Aug. 13 at $55,743,350, but de- 
creased to $31,858,225 Sept. 3. Loans moved up from 
$1,200,559,900 July 30 to $1,258,191,600 Sept. 3. Deposits 
increased from $1,218,299,200 July 30 to $1,280,200,300 
Aug. 20 and then fell to $1,275,551,500 Sept. 3. Money 
holdings of the trust companies, &c., fell away from $1438,- 
947,300 July 30 to $141,193,600 Sept. 3. The loans of these 
institutions declined from $1,114,491,200 July 30 to $1,097,- 
573,700 Sept. 3. Call loans during the month ranged from 
1to2%. Time loans at thé close were 34 for 60 days; 4 for 
90 days, 4% for 4 mos. and 434@4% for 5 and 6 mos. 
There was very little inquiry for commercial paper from 
local financial institutions, even at 5144@5%34%, and paper 
was not put out freely on account of the resulting congestion. 
Rates at the close were 5144 @5%% for double names; 544@6 for 
the best single names and 644 @6¥% for good single names. 
Foveign Exchange, Silver, &c.—Foreign exchange rates 
after weakness the first two days sharply advanced during 
August. Both on Aug. 1 and Aug. 8 N. Y. houses got the 
greater part of the South African offerings of gold in the Lon- 
don market. With the advance in exchange, however, fur- 
ther imports of gold became out of the question. One influ- 
ence in the rise was the upward movement of discounts in 
London, There was also selling here of American securities 
on European account, representing purchases made the pre- 
vious month at the time of the great slump on the Stock Ex- 
change, and which were now showing generous profits. 
Drawings of finance bills on Paris, where money continued 
easy, kept the rise within bounds. The latter part of the 
month there was some recession from the highest figures on 
speculative sales. Sight bills touched 4 8525@4 8530 Aug. 2 
and were at their highest Aug. 23 at 4 8680@4 8685, with 
the close Aug. 31 at 4 8640@4 8645. Open market dis- 
counts in London at the close were 3 1-16@3 for 60 to 90- 
day spot bills and 33g@31% for bills to arrive. At Berlin 
the quotation was 34 for spot bills and 334 for bills to arrive. 
Paris continued to quote 2%. Silver in London fluctuated 
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within a narrow range and closed at 24 5-16d, 


SEPTEMBER—Current Events.—The tone improved 
somewhat during this month. At the hearings in this city 
on the proposed advance in freight rates in the territory 
north of the Ohio River between Chicago, St. Louis and the 
Atlantic seaboard (including the New England States), sta- 
tistics were presented by the railroads showing that with 
freight revenues for 1909 reaching $742,323,785, the revenue 
in 1910 on the basis of the higher rates proposed would be 
$769 355,230, giving therefore an additional revenue of $27,- 
031,445, or less than 4%. The addition to expenses by rea- 
son of the advances in wages, it was shown, would be $34,- 
756,519, making it clear there was adequate warrant for the 
higher schedules. But at the hearings in Chicago Commis- 
sioner Lane was reported as having blurted out during the 





Harris M. Plaisted, the father of the successful Democratic 
candidate in this instance, carried the State. The Demo- 
crats also elected two of the four Congressmen, together with 
111 members of the Legislature, against 69 elected by the 
Republicans, thereby insuring a Democratic successor to 
U. 8. Senator Eugene Hale. The 1909 Legislature of Maine 
had consisted of only 59 Democrats, against 123 Republicans. 
Ordinarily Democratic success in such a State as Maine would 
have been hailed as an unfavorable influence, but in this in- 
stance it was looked upon as a hopeful sign, indicating a 
likelihood of a check upon the rampant radicalism of the Re- 

ublicans. In the contest in this State for control of the 

epublican organization and the Republican State Conven- 
tion, ex-President Roosevelt proved entirely victorious, the 


so-called “Old Guard”’ sustaining defeat at every point. The 


convention began its sessions at Saratoga Sept. 27 and Mr. 
Roosevelt was elected temporary Chairman by 567 to 445 
over Vice-President Sherman, who had been proposed by 
the Republican State Committee. The next day Henry L. 
Stimson, formerly U. 8. Attorney for the Southern District 
of New York, and who had taken an active part in the suc- 
cessful Federal prosecution of the Amer. Sugar Ref. Co. for 
undervaluation of sugar imports, was nominated for Gover- 
nor after Mr. Roosevelt himself had placed Mr. Stimson in 
nomination. Mr. Roosevelt also succeeded in having his 
primary plank incorporated in the platform of the convention. 
On the other hand, the Democrats in their conventions in 
New York and New Jersey nominated very acceptable men, 
choosing as a candidate for Governor of New Jersey President 
Woodrow Wilson of Princeton University, and in New York 
John A. Dix, a successful business man with no radical lean- 
ings. Crop developments were favorable and no frosts oc- 
curred to cut short the production of corn. A sharp down- 
ward turn occurred in grain prices. At Chicago the Dec. op- 
tion for wheat declined from $1 0414 Sept. 2 to 96c. Sept. 30; 
the Dec, option for corn from 58c. to 48%c., and the Dec. 
option for oats from 36%c. to 32\%e. In cotton, after the 
culmination of the August corner there was naturally a big 
drop. Middling upland in this market was quoted Sept. 1 
at 15éc., from which there was an uninterrupted decline to 
13.75c. Sept. 14. The low figure was reached Sept. 26, 
namely 13.60c., and the close Sept. 30 was 13.75c. In trade 
there was a further slackening of activity. There was also 
shading of prices in iron and steel. The U. 8. Steel Cor- 
poration in its statement issued Sept. 10 showed unfilled 
orders Aug. 31 of only 3,537,128 tons, as against 3,970,931 
tons July 31 and 4,257,794 tons June 30. In copper, instead 
of the decrease in production expected, there was an increase 
to the largest monthly total ever reached, namely 127,803,618 
Ibs. (the return being that for the month of August), but 
stocks were slightly reduced. The strike of the bituminous 
coal miners in Illinois and the Southwest (Mo., Kan., Okla. 


| and Ark.) was settled, and work at these mines was resumed 


eral rise in discounts in Europe. 


examination of one of the witnesses: “I regard it as a serious 
menace to the Western country if the rates constantly are to | 


be increased. We must work out this problem on lines 
other than by the proposed method of raising the tariff.” 
This statement was made on Thursday, Sept. 22. The pre- 
vious day, however, the announcement had come that in the 
U.S. Circuit Court at St. Paul the Special Master in Chancery 
in the suits involving the Minnesota commodity freight rates 
prescribed by the Minnesota Railroad & Warehouse Com- 


mission had filed his findings, and held the rates tobe uncon- | 
stitutional and confiscatory. This was only a referee’s re- | 


port, subject to approval or disapproval by the Court, but 
was considered highly important, and no other event of the 


There was also further action by railroad employees in behalf 
of the proposed rate increases. At a meeting in this city 


Railway Conductors—these being railway employees’ unions, 
having a membership of about 350,000—resolutions were 
adopted approving a reasonable increase in rates and asking 
the executive officials of the brotherhoods to appear before 
the Inter-State Commerce Commission in support of the 

roposition. There was also a revival in the demand for 
okra albeit the inquiry fell away again in October. <A few 
new bond negotiations were also reported, being the first of 
any magnitude forsome time. On Sept. 26 it was announced 
the Union Pacific had placed with Kuhn, Loeb & Co. and 
Baring Brothers & Co., Ltd., for issue in London, £1,500,000 
Ist lien and ref. mtge. 4s. This issue proved a complete 
success. It was also announced that the underwriting syn- 
dicate, which the previous spring had purchased about $11,- 
000,000 of 444% conv. bonds of the Ches. & O. not sub- 
scribed for by the stockholders, had sold part of its holdings 
and given an option on the remainder. Political develop- 
ments were important. In the Maine State election on 
Sept. 12 a political upheaval occurred. For the first time in 
thirty years the Democrats made a clean sweep of the State, 
electing their candidate for Governor, Frederick M. Plaisted, 
by a plurality of 8,945 over the Republican candidate, Gov. 
Bert i. Fernald, who when he ran in 1908 had a plurality of 
7,653, which even then had been the smallest Republican 

lurality in many years. The last previous time when a 
Densoerotie Governor had been elected was in 1880, when 


on Sept. 10 after many months’ idleness. There was a gen- 
On Monday, Sept. 26, the 
Bank of Germany raised its rate from 4 to 5%, and on Thurs- 
day, Sept. 29, the Bank of England rate moved up from 
3% to 4%; the Bank got some South African gold the 
early part of the month, but none the latter part, the metal 
going to the Continent or being taken for India and other 
points. The Bank also had to meet large calls for gold for 
Egypt, Turkey, &c. Government money holdings increased 
from $312,463,661 to $313,844,384, but Government de- 
posits in the banks were reduced from $48,765,121 to $48,- 
047,442. National bank circulation secured by bonds in- 
creased from $687,132,323 to $688,157,577. In the bill of 


| lading controversy regarding export cotton, foreign bankers 
L : or eve _at a conference abroad declined to accept the validation cer- 
month exercised such a genuinely stimulating influence. | 


tificate as being a satisfactory scheme of guaranty and con- 


| firmed their action of July 20, declaring that they would 
' decline from Oct. 31 to accept drafts against bills of lading 
Sept. 25 of about 3,000 members and delegates representing | 
the Brotherhood of Railroad Trainmen, Locomotive Engi- | 
neers, Locomotive Firemen & Enginemen and the Order of | 





unless guaranteed through exchange buyers in America. 
Such a guaranty the American banks declared was absolutely 
out of the question. A sort of deadlock consequently re- 
sulted, which was not relieved until the next month, when 
the foreign bankers decided to defer the date for their ulti- 
matum to go into effect from Oct. 31 to Dec. 31. The de- 
murrers to the indictments found in March against the Na- 
tional Packing Co. and ten of its subsidiaries having been 
sustained, a special Grand Jury (which had been sitting since 
July 1)on Sept.12 found three new indictments against ten 
officers of the so-called Beef Trust. On Sept. 16 a suit was 
also filed in the Circuit Court against Armour & Co., Swift & 
Co., and others, charging them with raising the prices of poul- 
try, eggs, butter, and other products, and asking for a per- 
manent dissolution of the Kansas City Fruit & Produce Ex- 
change. Agents of the U. 8. Govt. on Sept. 29 raided the 
offices of B. H. Scheftels & Co., dealers in mining stocks at 
44 Broad St., this city, and placed a number of persons con- 
nected with the concern under arrest. The warrants charged 
conspiracy to defraud and misuse of the mails. A National 
Conservation Congress was held in St. Paul, at which both 
ex-President Roosevelt and President Taft delivered ad- 
dresses, attracting wide attention. The former urged his 
well-known theories providing for Federal control of unde- 


veloped resources, water powers, &c., while President Taft 
leaned towards State control of water-power sites, &c., under 
Federal regulation, and took occasion to declare that ‘‘the 
time has come for a halt in general rhapsodies over conserva- 
tions, making the word mean every known good in the 
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world.” The Conservation Congress, however, adopted 
resolutions reflecting the Roosevelt views. The Newfound- 
land fisheries dispute between Great Britain and the United 
States was definitely settled by the International Court of 
Arbitration at The Hague. Of the seven questions at issue, 
five were decided in favor of the U. S. and two in favor of 
England; but these last two were considered the most im- 
portant of the lot—one of these two being that the three- 
mile line referred to in the British American Treaty of 1818 
is to be drawn from an imaginary line connecting the head- 
lands of bays, and not, as the United States had contended, 
from any point within a bay having a radius of more than 
three miles. General Juan J. Estrada was inaugurated as 
Provisional President of Nicaragua, and this provisional 
Government was later recognized by the U.S. The cholera 
epidemic continued to rage in Russia, claiming for a time 
upwards of 20,000 victims a week,and also made consider- 
able inroads in Italy, with reports of sporadic cases at some 
other points in Europe. In the second trial in Cook County, 
Ill., of Lee O’Neill Browne of Ottawa, on the charge of having 
bribed a member of the State Legislature to vote for William 
Lorimer for U. 8. Senator, the jury brought in a verdict of 
‘not guilty.”” U.S. Comptroller of the Currency Lawrence 
O. Murray, in pursuance of his plans of reforms in banking 
ractice, addressed a circular letter to national bank exam- 
iners making known his intention hereafter personally to pass 
upon all applications for designation as reserve agents before 
they are approved and to refuse the application where the 
reserve bank is not in an entirely satisfactory condition. 
‘‘Long Island Day” was celebrated in Brooklyn, Thursday, 
Sept. 8, being the day when the Pennsylvania RR. opened 
to regular public traffic its tunnel service to Long Island. 
Railroad Events and Stock Exchange Matters.—There was 
general improvement in prices on the Stock Exchange dur- 
ing September. 


still more or less depressed and the market opened weak on | 


Tuesday, Sept. 6, after the Labor holiday. Later a sharp 
break in the price of Amer. Hide & Leather pref. caused 
further unsettlement. This stock had been boosted up on 
Sept. 6 from 30144 to 3234, 0n intimations of a very good an- 
nual report, whereas the report proved decidedly unfavor- 
able, causing a break to 19. The next week the transfer 
of the large block of Rock Island Co. pref. which Kuhn, 
Loeb & Co. had purchased from the Pearson-Farquhar syn- 
dicate to the Phelps-Dodge copper interests in control ofthe 
El Paso & Southwestern Ry., served to impart an improv- 
ing tendency to prices. The result of the Maine election was 
also looked upon with favor. 
ing the iron and steel trade led to a portion of the advance 
being lost, but the reaction proved only temporary, and with 
the decision in the Minnesota rate cases adverse to the State 
authorities, a moderate further improvement occurred all 
around. Mil. & St. P. com. opened at 121 Sept. 1, declined 
to 117 Sept. 7, advanced to 123 Sept. 22 and closed Sept. 30 
at 12114; Reading com, opened at 142, declined to 1365¢ 
Sept. 7, rose to 14774 Sept. 27 and closed 14674; U. P. com. 
opened at 167, sold at 162% Sept. 6 and at 167% Sept. 30. 

. Y. Cent. opened at 11034, fell to 10914 Sept. 6, sold at 
11414 Sept. 21 and closed at 11334; Steel com., opening at 
6934 ex-div , sold up to 7014 Sept.14, then declined to 66% 
Sept. 20, with the close Sept. 30 684%; Amal. Cop. was at its 
highest Sept. 1 at 6434, from which there was a decline to 
607% Sept. 23, but with the close Sept. 30 64144. The Pabst 
Brewing Co. of Milwaukee declared a stock div. of 20% in pref 
stock and 5% in com. stock for the distribution of accumu- 
lated surplus. 

The Money Market.—There was a further noteworthy re- 
duction in September in money holdings and surplus reserves, 
but this had no influence upon the local money market until 
the last week. Rates for time money tended strongly down- 
ward about the middle of the month, especially for 1911 ma- 
turities, fears of possible stringency having been largely dis- 
sipated. Borrowers with the right kind of collateral could 
then secure facilities for 4 to 6 months at 444%. There was, 
however, an oversupply of commercial paper, and the un- 
certain trade outlook militated against the free absorption 
of such paper, so that few drawers could have their bills dis- 
counted under 6%. The latter part of the month, under the 
continued decline in surplus reserves, time rates again ad- 
vanced, especially for the shorter maturities, while call loans 
were also appreciably firmer, though here the rate did not 

et above 3%, Rates at the close were 414 for 60 days, 44% 
or 90 days and 44@4% for 4 to 6 months. Commercial 
aper was quoted at 544@5% for double names, at 54@5%4 
or the choicest single names and at 6@6¥% for less attractive 
bills.. Money holdings of the Clearing-House banks declined 
from $350,746,100 Sept. 3 to $320,702,400 Oct. 1, while sur- 
plus reserves fell from $31,858,225 to $4,981,350. Loans in- 
creased from $1,258,191,600 Sept. 3 to $1,285,532,200 Sept. 
24, and then fell to $1,278,150,200 Oct. 1. Deposits were 
$1,275,551,500 Sept. 3, $1,272,758,100 Sept. 10, $1,285,- 
703,100 Sept. 24 and $1,262,884,200 Oct. 1. Money hold- 
ings of the trust companies, &c., were $142,074,500 Oct. 1, 
against $141,193,600 Sept. 3 and their loans $1,103,036,900, 
against $1,097,573,700. 

Foreign Exchange, Silver, &c.—Reference has been made 
above to the rise in discount rates at the various European 
centres—the Bank of Germany from 4% to 5% Sept. 26 
and the Bank of England from 3% to 4% Sept. 29. Our 
foreign exchange market pursued an irregular course during 


In the early part of the month the tone was | 


| 


| 


Unsatisfactory reports regard- | 











the month. At first it moved quietly to a lower level, under 
an inflow of cotton and, grain bills; then there was an up- 
ward reaction. Views, however, as to the future of the mar- 
ket were very divergent, and there was talk simultaneously 
of the possibility of both gold imports and gold exports. 
The latter part of the month the rise in European discounts 
caused a decided upward turn in exchange, foreclosing the 

ossibility of gold imports. At the very close higher money 
bere served to bring about a downward reaction. Sight bills 
were at their lowest Sept. 8 at 4 8595@4 8610; the high 
figure was 4 8665@4 8675 Sept. 28 and the close Sept. 30 
was 4 8635@4 8645. The bullion holdings of the Bank of 
England were heavily reduced the last two weeks. Dis- 
counts at the close were 35% for 60 and 90 days’ spot billsand 
354@3% for bills to arrive in London, while at Berlin the 
rate was 43% for both spot bills and bills to arrive. At Paris 
the open market rate advanced to 274%. Silver continued 
to move within a narrow range, with the price at London 
Sept. 30 fractionally higher at 247d. 


OCTOBER.—Current Events.—There was a further de- 
velopment of hopefulness, based largely on favorable expecta- 
tions regarding the November elections. Ex-Pres. Roosevelt 
continued to direct the campaign for the Republican candi- 
date for Gov., Henry L. Stimson, and spoke and acted in a 
way which under ordinary circumstances would have been 
highly disturbing. He indulged in harangues against large 
financial interests, charged that these interests were in cor- 
rupt alliance with Tammany Hall, and appealed everywhere 
to the baser passions of the masses. As the canvass pro- 
gressed he became more and more reckless, until he took on 
a character much like that assumed by William J. Bryan in 
his silver campaign in 1896, when he made such wholesale 
accusations against Eastern financial and business interests 
and sought to make it appear that they were the defenders 
and apologists for corruption and all the crimes in the calen- 
dar. He did not confine his speechmaking to this State but 
made occasional incursions into other States, arousing an- 
tagonism wherever he went because of his speeches and the 
offensive epithets and expressions he employed. He was 
vigorously opposed, however, by all the non-partisan news- 
papers of the best type, while many leading Republicans 
announced their determination to vote against the Republi- 
can ticket on account of the revolutionary doctrines he was 
advocating. Thus the conviction steadily grew that having 
a conservative opponent like Mr. Dix, Mr. Roosevelt and his 
New Nationalism, along with his offensive personalities, were 
sure to go down to overwhelming defeat, just as actually 
happened. It was felt, too, that in other States the ex- 
tremists in the dominant party would likewise meet with 
rebuke—in other words, that at last radicalism, which had 
been the bane of the business world so long, would receive a 
definite check. On this idea a noteworthy recovery in prices 
ensued on the Stock Exchange. At the close of the month 
the election bets showed odds in favor of Dix of 5 to 2 and 
these odds were further increased in November before Elec- 
tion Day, which occurred on the 8th. With the Dept. of 
Agriculture reporting the largest corn and oats crops on rec- 
ord, and the yield of spring wheat having turned out better 
than expected, further sharp declines ensued in grain prices, 
though the first few days of the month the tendency was up- 
ward. In Chicago the Dec. option for wheat, after rising 


to 991% cts. on Oct. 6, declined to 895< cts. Oct.*31; Dec. 


corn at Chicago, after getting up to 501% cts. Oct. 5, fell to 
4434 cts. Oct. 24, with the close Oct. 31 465% cts.; Dec. oats 
at Chicago from 33 % cts. Oct. 6 dropped to 2934 ets. Oct. 18, 
with the close 313, cts. Accounts regarding the growing 
cotton crop were not so favorable and there was a fresh out- 
burst of speculation; but the large exports combined with high 
prices operated to change the character of the country’s 
foreign trade. The September trade statement showed the 
largest merchandise exports ever reached in Sept. and indi- 
cated a balance on the merchandise movement of $51,587,000, 
as against balances on the import side for most of the pre- 
ceding months. Two ginning reports came out during the 
month and neither was up to expectations, while the Govt. 
condition report issued Oct. 3 made the condition of the 
plant Sept. 25 only 65.9, as against 72.1 a month earlier. 
On Sept. 25 1909, however, the general average had been but 
58.5. Middling uplands in N. Y. advanced from 13.75 cts. 
Sept. 30 to 14.90 cts. Oct. 13, then declined to 14.30 ets. 
Oct. 24, and after fluctuating considerably closed at 14.55 
ets. Oct. 31. Print cloths at Fall River were 334 cts. up to 
and including Oct. 17; thereafter nominally 3% cts. he 
lockout of the cotton operatives at Lancashire (Eng.) proved 
of short duration. The Federation of Master Cotton Spinners 
began the enforcement of the lockout on Monday, Oct. 3, but 
the operatives finally agreed to arbitrate the case of the em- 
ployee whose discharge from the Fern mill at Oldham had 
precipitated a strike in that factory. Accordingly, work was 
resumed on the following Monday, Oct. 10, The report of 
the Copper Producers’ Assn. showed a decrease during Sept. 
of 20,087,531 Ibs. in the stock of marketable copper in this 
country. The Steel Corporation, however, reported for 
Sept. 30 unfilled orders on its books of only 3,158,106 tons, 
a further reduction of 379,022 tons. On the other hand, the 
Steel Corporation’s statement of earnings for the Sept. quarter 
isued Oct. 25 made a favorable exhibit. Labor troubles were 


somewhat prominent abroad and there were some drawbacks 
In France an uprising 


of the same nature in this country. 
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among the railroad employees began Oct. 11. At first the | to $47,898,287; Govt. cash holdings were reduced from $313,- 
trouble appeared to be merely a strike for higher wages and | 844,384 to $312,908,182, while national bank circulation 


not to have any political purposes in view. It quickly as- 
sumed large dimensions, however, and was characterized by 
Premier Briand, who before his accession to office had been 
an ardent advocate of Socialism, as ‘‘an insurrection purely, 
built upon criminal foundations.’’ For a time the situation 
appeared very grave, and as the railroads were prevented 
from carrying normal amounts of foodstuffs into Paris, the 
effect was to send up the prices of provisions in the French 
capital. The Premier acted with great firmness and suc- 
ceeded in quelling the movement. In a speech which he 
made subsequently in the French Chamber of Deputies he 
declared that he had proof that “there was a deliberate plot 
to ruin France by violence, anarchy and civil war.”’ In this 
country a strike of the drivers, helpers and other employees 


of the express companies, which arose in Jersey City the | 


latter part of the month, rapidly spread and extended into 
New York and Brooklyn, assuming very large proportions 
early in November and making necessary the putting on 
duty of the entire police force of the city in order to cope 
with the situation thus created. On the other hand, the 
strike of the street railway employees in Columbus, O., 
which had been in progress since July 24, and been accom- 
panied by numerous acts of violence, and had practically 
aralyzed the business of that city, was terminated by the 
trikers’ Association on Oct. 15, the company (the Columbus 
Ry. & Light Co.) thereby gaining a victory. On Oct. 20 the 
Bank of England further advanced its rate of discount from 
4% to 5%. The Bank succeeded in getting each Monday 
the larger, or a good part, of the South African arrivals of 
gold in London, but the demand for the metal for Egypt was 
on an enormous scale, and there were considerable shipments 
to the interior of Great Britain. For the six weeks from 
Sept. 15 to Oct. 27 the bullion holdings of the Bank were 
reduced £8,390,637. The latter part of the month the Bank 
of France came to the aid of the English institution, as on 
previous occasions, by sending gold in exchange for well- 
secured bills held by the Bank of England, and also by 
forwarding gold direct to Egypt. English consols, which 
had been making new low records several times during the 
year on Oct. 26, touched 7834, the lowest point since 1847; 
the following December a stil! lower figure was temporarily 
reached at 7844. Another important event of the month, 
but which did not have much influence upon affairs, was the 
overthrow of the monarchy in Portugal and the establish- 
ment of a Republican form of Govt., with Theophile Braga as 
Pres. The revolution was effected Monday night, Oct. 3, 
and King Manuel and the royal family were compelled to flee 
the country. The so-called Orinoco claim—involving the re- 
pudiation by Pres. Castro of certain exclusive privileges 
nted by the Govt. of Venezuela to the Orinoco Steamship 
Co., a N. J. corporation—and which covered a dispute of 
long standing, was settled at The Hague by the International 
Court of Arbitration. The company had claimed damages 
of $1,400,000 and an umpire had awarded it $28,700. The 
Hague Court awarded the company $46,867 ,'with 3% interest 
since June 16 1903 and $7,000 costs. Announcement was 
made that negotiations were under way for a loan of $50,- 
600,000 to the Chinese Govt. by local bankers, embracing 
J. P. Morgan & Co., Kuhn, Loeb & Co., the Nat. City Bank 
and the First Nat. Bank. This loan was reported to be the 
first of its kind undertaken by American bankers with the 
Chinese Govt. Later it was announced that English, 
French and German banks would be allowed participation 
and the loan handled jointly. The proceeds were to be used 
by China for currency reform and industrial development, 
including the building of State railroads. The State Dept. at 
Washington intervened for the Standard Oil Co. in Austro- 
Hungary to secure fair treatment for its products. Under 
date of Oct. 3 the Standard Oil Co. gave out a statement 
showing that during the previous three years the world’s 
production of crude oil had been increasing at a rate far in 
excess of the increase in consumption of refined oil. Asa 
result, it was pointed out, stocks were augmenting rapidly 
and in the United States alone there was held in tankage by 
the Standard Oil Co. and others over 115,000,000 bbls. 
Notwithstanding the enormous over-production of crude oil, 
there had been floated, it was stated, during the previous six 
or seven months on English and European markets over 70 
new oil companies, only a very few of which could ever be- 
come even small factors in the world’s petroleum business. 
In view of these conditions the Standard Oil Co. inaugurated 
a campaign to increase the world’s consumption of refined oil. 
Prices for refined oil in this country were already lower than 
for many years, leading to increased consumption here, but 
it was felt that abroad unusual opportunity for augmenting 
consumption of refined oil existed and to accomplish this 
considerable reductions in prices not only in the East but also 
in Europe were made. Attorney-General Jackson of Kansas 
on Oct. 8 filed three suits in the State courts against the 
Standard Oil Co. of N. J. and its subsidiaries (the Prairie Oil 
& Gas Co. and the Standard Oil companies of Ind. and Kans.) 


toYcollect fines for violation of the State Anti-Trust Law. | 


These were said to be the first suits brought against the N. J. 
corporation by any State. Service, it was claimed, could be 
obtained through the three subsidiary companies, which 
were made co-defendants in the several suits, on the ground 
that they were the agents and representatives of the parent 
company. Govt. deposits in the banks fell from $48,047,442 


| 
| 


| 


| 


secured by bonds increased from $688,157,577 to $691,335,- 
845. A cyclone, accompanied by extremely heavy rains, did 
great damage in Cuba, and later visited the southeastern 
shores of the U. 8., more particularly Florida, where torren- 
tial rains fell and considerable destruction of property was 
caused; many accidents to steamships and smaller craft were 
reported. There were further aviation contests and on Oct. 
15 Walter Wellman with five assistants attempted to cross 
the Atlantic in his dirigible balloon ‘‘America.’’ He started 
from Atlantic City and after having been in the air about 7114 
hours, during which he covered a distance of 1,000 miles, he 
was rescued north of Bermuda by the steamship Trent. Italy 
suffered another disaster; the Island of Ischia, situated in the 
Mediterranean about 16 miles southwest of Naples, was swept 
by astorm, and at the same time Mount Vesuvius sent forth 
an avalanche of stones and mud. Doubts as to whether per- 
mission would be granted to advance rates militated against 
new loan negotiations on the part of the railroads. The Mich. 
Cent., however, succeeded in placing 50,000,000 francs of 
1-year notes in Paris through Morgan, Harjes & Co. No bids 
were received by the City of N. Y. on Oct. 20 for the con- 
struction, equipment and operation of the proposed tri- 
borough subway by private capital. Bids for construction 
only and with municipal money alone without any risk to the 
contractor opened Oct. 27 were numerous. The N. Y. Stock 
Exchange house of Charles Minzesheimer & Co. made an 
assignment Oct. 14 with estimated liabilities of $1,750,000. 
Thomas G. Gaylord, trading under the firm name of Latham, 
Alexander & Co., made an assignment on the same day. 
Railroad Events and Stock Exchange Matters.—There was a 
gradually developing strength in the stock market, with an 
all-around advance in prices. Little pressure to sell stocks 
was apparent, while relatively small purchases were effective 
in bringing about sharp advances. most hopeful view was 
taken of the political situation, the belief prevailing that the 
radical policies of Roosevelt and Taft would receive a setback 
at the Nov. elections, and much was also made of the change 
for the better in the country’s foreign trade and the fact that 
grain crops of enormous proportions had been definitely 
brought to maturity. The advance in prices was not, how- 
ever, fully maintained the latter part of the month. The 
rise in the Bank of England rate, with increasing firmness in 
money here, seemed ta give a new aspect to the moneta 
situation; there was also selling to realize profits: Mil. %& 
St. P. com. advanced from 121 Oct. 6 to 1295 Oct. 21, with 
the close 124; Reading com. was 146 Oct. 5, 15634 Oct. 21 
and closed at 15244; U. P. com. from 166%% Oct. 6 rose to 177 
Oct. 21, closing at 17344; N. Y. Cent. moved up from 1134 
Oct. 1 to 120 Oct. 19, but closed at 11614; Steel com. ad- 


| vanced from 6834 Oct. 6 to 8014 Oct. 28, closing at 7814, and 


Amal. Cop., after rising from 64 Oct. 1 to 71% Oct. 21, 
closed at 691%. We have referred above to the floating by 
the Mich. Cent. of 50,000,000 francs of 1-year notes in Paris. 
Otherwise there were few new loan flotations of any conse- 
quence. The Amer. Smelters’ Secur. Co. authorized an issue 
of $15,000,000 15-year 6% bonds, convertible for 744 years 
into the com. stock of the Amer. Smelt. & Refining Co., to 
the stockholders of which the bonds were subsequently 
offered at par. The General Motors Co. sold to a syndicate 
$15,000,000 ist lien 6% 5-year gold notes and the syndicate 
resold them at private subscription. 

The Money Market.—Firmness developed in money the 
latter part of October. As the month progressed, a renewed 
inquiry came for currency for the West and South and gold 
had to be sent to Canada. Call loans were the first to feel the 
increasing pressure, the rate gradually advancing until 4% 
was reached. Time loans at the close were 454@4%{ for 60 
days; 47%,@5 for 90 days and 434@5 for four, five and six 
months. The market for commercial paper was over- 
supplied with names of questionable stability and brokers of 
recent origin resorted to various undesirable practices to 
effect sales. This had an unpleasant influence upon the 
business of high-class commercial paper houses. Offerings of 
6% bills were so abundant that it was seldom possible to 
obtain the 544% rate that had formerly ruled for prime 
names. A ‘“‘compromise’’ rate of 534% was often agreed 
upon. At the close quotations were nominally 5144@6 for 
double names, 514@6 for prime single names and 644@6% 
for paper of less desirable quality. Money holdings of the 
banks continued to decrease, falling from $320,702,400 Oct. 1 
to $307,672,700 Oct. 29, but surplus reserves improved, 
owing to a diminution in the deposits. From $4,981,350 
Oct. 1 the surplus increased to $11,170,275 Oct. 15 and then 
fell away to $9,543,425 Oct. 29. Deposits were reduced 
from $1,262,884,200 Oct. 1 to $1,192,517,100 Oct. 29 and 
loans were diminished from $1,278,150,200 Oct. 1 to $1,226,- 
631,000 Oct. 29. Money holdings of the trust companies, 
&c., increased from $142,074,500 Oct. 1 to $145,235,900 
Oct. 29 and loans from $1,103,036,900 to $1,132,540,600. 

Foreign Exchange, Silver, &c.—We have referred above to 


| the further advance in the Bank of England rate of discount 





on Oct. 20 from 4 to 5%. There was a slight relaxation in 
the open market rate at the close. Exchange went through 
sharp changes during the month. The early part sterling 
was most of the time weak and lower, chiefly because of an 
extraordinary pressure to sell cotton bills. After the Colum- 


bus holiday on Oct. 12 a firmer tone developed on a knowl- 
edge that the bill-of-lading controversy was in}process “of 
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adjustment. A little later, exchange moved up with great 
rapidity, owing to a combination of incidents and circum- 
stances. The settlement of the bill-of-lading matter re- 
moved the necessity for hurrying remittance against cotton 
exports upon the market; private discounts at the European 
centres displayed increasing firmness, and finally the Bank of 
England’s rate was put up a full 1%. With the rise in ex- 
change, there came discussion of possible gold exports. At 
the close, however, exchange again took a sharp downward 
turn, chiefly because of the advent of firmness in money rates 
here and somewhat easier rates abroad. Sight bills, after 
touching 4 8570@4 8580 Oct. 11, advanced to 4 8665@ 
4 8680 Oct. 21 and closed at 4 86@4 8610 Oct. 31, this com- 
paring with 4 8635@4 8640 Oct. 1. Open market discounts 
at London at the close were 45% for 60-day spot bills and 4% 
for bills to arrive and 434 for 90-day bills for both spot and to 
arrive. At Berlin the open market rate was 43 and at Paris 
2%. Silver in London sharply advanced and after getting 
up to 264d. closed at 25 13-16d. 


NOVEMBER.—Current Events.—The elections more than 
fulfilled expectation and resulted in the complete overthrow 
of the dominant party. The Congressional vote showed that 
the next House of Representatives would have a Democratic 
majority of 63, as against a Republican majority of 47 in the 
old Congress. The so-called pivotal States all elected Demo- 
cratic Governors, thereby reversing political control. This 
includes New York, New Jersey, Massachusetts and Connecti- 
cut, where the occupants were all Republicans, while in Ohio 
Judson Harmon was returned by a plurality of 100,377, as 
against 19,372 in 1908, when Mr. Harmon first wrested the 
State away from the Republicans. In many States pre- 
viously Republican the Democrats also gained control of the 
Legislature, insuring the election of Democrats to the U. S. 
Senate, where as a consequence the Republican majority 
after March 4 1911 will be reduced to small figures; New York 
and Indiana are notable instances. The reversal of political 
majorities all over the country was looked upon as a nation- 
wide protest against the revolutionary doctrines to which 
certain radical leaders in both parties had in a steadily in- 
creasing degree beem committing the two parties. The re- 
vulsion of publie sentiment appeared to be particularly pro- 
nounced wherever Mr. Roosevelt had taken a prominent 

art in the campaign or where the candidates had avowed 
riendship for him or his doctrines. In New York State, 
where Mr, Roosevelt carried on a personally conducted cam- 
paign and engaged in much vituperation of the Democratic 
candidate, John A. Dix, the latter got a plurality of 67,401. 
In Connecticut, where he assailed the Democratic candidate, 
Simeon E. Baldwin, a Judge of high standing, Mr. Baldwin 
was carried into office by 3,715 plurality, though all the rest 
of the Democratie ticket, which was never supposed to have 
any chance of success, was defeated. In Massachusetts, 
where he came to the ty oh of U. S. Senator Lodge, and 
where he denounced the Democratic candidate, Eugene N. 
Foss, as a stock-jobber, the latter received 35,179 more votes 
than the Republican candidate, Eben S. Draper, who the 
revious year had 1,934 votes plurality. In Indiana Mr. 

oosevelt’s friend, Senator Beveridge, and a pronounced 
radical for whom he made a special speech, was relegated to 
private life, the Legislature having a Democratic majority of 
30 on joint ballot. In New York State Mr. Roosevelt’s per- 
sonal spokesman, Congressman Cocks, went down to defeat 
in the Oyster Bay district; not only that, but in Nassau 
County (Mr. Roosevelt’s county), Mr. Stimson, the Republi- 
can candidate for Governor, was left in the minority. In- 
deed, Mr. Stimson lost the town of Oyster Bay and even Mr. 
Roosevelt’s own election district went against him on the 
Governorship by 218 against 158. These results were nearly 
everywhere regarded as an emphatic rebuk of the ex-Presi- 
dent. After the election Mr. Roosevelt took refuge in silence 
and refused to utter a word, in marked contrast with his 
previous volubility. Of course, the elections meant con- 
demnation also of the Federal Administration, and of Pres. 
Taft as the most conspicuous exponent of the Roosevelt poli- 
cies, which he had sought to carry into effect through 
legislative action by Congress. It was obvious that Mr. 
Taft’s adherence to the Roosevelt policies had availed him 
nothing. Dissatisfaction with the Tariff Bill of 1909 and the 
high cost of living undeubtedly alienated many voters from 
the Republican ranks. But the President’s entire legislative 
program served to drive many away from the party ranks. 
Many voters all over the country disliked the Federal cor- 
poration tax with its publicity features as applied to small 
private State corporations, and many others, including nu- 
merous small investors, voted against the party because of 
the amendments made by Congress to the Inter-State Com- 
merce Law vesting the Commission with autocratic and arbi- 
trary powers. Not alone Mr. Roosevelt but those two other 
shining lights of radicalism, William J. Bryan and William 
R. Hearst, were sent to the rear by the popular verdict. 
For the first time since 1896 the Democratic party had cut 
completely loose from Mr. Bryan, he having been re- 
pudiated by his party associates in his own State. No 
longer committed to Bryanism, and with an exceptional 
array of personally strong candidates, like Woodrow Wilson 
(who carried New Jersey by 49,056), Dix in New York, Foss 
in Massachusetts, Baldwin in Connecticut and Harmon in 
Ohio, they rode easily to victory. Mr. Bryan managed to do 
a little;damage in Nebraska by defeating the Democratic 





candidate for Governor on the county-option question (Mayor 
James C. Dahiman being beaten by his Republican op- 
ponent, Chester H. Aldrich, by 15,361, though in 1908 the 
Democrats elected a Governor by 11,884), but that was the 
full extent of his power for mischief. In Ohio, where the 
party at the Democratic Convention had refused to give any 
quarter to the remnant of Bryanites left, and where asacon- 
sequence Mr. Bryan had threatened dire vengeance, Judson 
Harmon, as already noted, was re-elected Governor by a tre- 
mendous plurality. William R. Hearst fared no better. 
The Democrats had refused to parley with him in any way. 
He consequently refused to support the Democratic ticket 
headed by John A. Dix. John J. Hopper was nominated for 
Governor as the Independence League candidate and Mr. 
Hearst himself took second place, running for Lieutenant- 
Governor. Only four years before, in 1906, Mr. Hearst had 
been the Democratic candidate for Governor, and though 
defeated had polled an exceedingly large vote. But Mr. 
Hopper, as the League candidate, received only 48,470 votes 
throughout the whole State, which was less even than the 
vote cast for the Socialist candidate. Mr. Hearst himself 
polled only 11,816 more votes (getting 60,286 votes alto- 
gether) than the head of the ticket. The good effects of the 
election were in considerable measure lost as the month pro- 
gressed. The U. S. Government began suit against the 
Amer. Sugar Refining Co. and against numerous subsidiary 
and allied corporations under the Sherman Anti-Trust Law, 
seeking to enjoin them all from a continuance of business. 
This proceeding was peculiarly disturbing as it served to 
bring to mind anew the fact (which the public was diligently 
striving to forget) that the suits against the Standard Oil 
and the American Tobacco companies were still pending in 
the U. S. Supreme Court, and that the country’s highest 
judicial tribunal had not yet determined the scope and opera- 
tion of the Sherman Law. The prominence given to the 
continued reaction in trade also served to dampen spirits. 
In its issue of Nov. 28 the New York ‘‘Times’”’ published an 
interview with James J. Hill, of the Great Northern Ry., in 
which Mr. Hill expressed the opinion that many thousands 
of men would be thrown out of employment in 1911. The 
railroads, he remarked, were curtailing their outlays in every 
direction, and, concerning other business interests, he stated 
that he happened to know that they were making no further 
provision looking towards improvements or extensions than 
were the railroads. “It isn’t because they haven’t the 
money, but because there are no inducements, considering 
public sentiment and business outlook, for them to invest 
it.” About the same time the result of inquiries sent out to 
3,000 members of the National Assn. of Manufacturers was 
made public in an article in the current issue of “American 
Industries,’ the organ of the association, and also showed 
conditions unsatisfactory. The monthly statement of the 
U. S. Steel Corporation given out Nov. 10 reported unfilled 
orders of only 2,871,949 tons Oct. 31, against 3,158,106 tons 
on Sept. 30, 4,257,794 tons June 30 and 5,927,031 tons 
Dec. 31 1909. In the case of copper, however, in face of the 
largest refinery output in the history of the trade, unsold 
stocks were during October further reduced from 148,793,714 
Ibs. to 139,261,914 Ibs. What made the general trade out- 
look dubious was the uncertainty as to whether the railroads 
would be allowed to make their proposed advances in rates 
so as to compensate for the rise in operating cost. Early in 
the month a ruling was handed down by the Inter-State 
Commerce Commission in a group of cases involving ad- 
vances in railroad rates in the South made two years before. 
In these instances the higher schedules had been in force in 
the interval and the Commission now held that they were not 
unjust, unreasonable or excessive. A speech by Chairman 
Knapp of the Commission before the Railway Business Assn. 
at a dinner Nov. 22 also afforded grounds for encouragement, 
Mr. Knapp expressing his view in the following question: 
‘‘Must we not in the larger public interests, whatever may be 
thought by this or that shipper, make the business of fur- 
nishing railroad transportation so desirable to the investor 
that the necessary funds for betterments and extensions will 
be forthcoming?” On the other hand, the Commission an- 
nounced further suspensions from time to time of contem- 
plated advances in rates by railroads in different parts of the 
country. Moreover, at the hearings in the pending investi- 
gations by the Commission, shippers continued vigorously to 
oppose any increase at all in rates, and Louis D. Brandeis, as 
their counsel, contended that by scientific management the 
railroads could effect a saving of $300,000,000 a year in their 
expenses. A striking incident following the election, though 
of course not connected with it, was a noteworthy reduction 
in wholesale prices of meats and provisions and in some other 
articles of food. The event was ascribed to the large crops 
raised and was of importance in view of the general com- 
plaints about the high cost of living. Corn further declined, 
the Dec. option at Chicago, after selling at 4734 cts. Nov. 3, 
falling to 43% cts. by Nov. 29, with a recovery to 444 cts. 
by the close Nov. 30. The Dec. option for wheat, after de- 
clining to 87 cts. Nov. 4, advanced to 92 cts. Nov. 16, but 
closed at about the same figure as at the end of Oct., namely 
9014 cts. The strike of the express drivers in this city and 
in Jersey City, after much parleying,was terminated’ Nov. 12. 
Treasury money holdings were reduced from $312,908,182/to 
$311,099,459, but Government deposits in the banks re- 
mained§substantially unchanged. National bank circulation 


securedsby bonds increased from $691,335,845 to’ $693,695,- 
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443. In Mexico quite an extensive uprising against the au- 
thority of Pres. Diaz occurred and caused considerable appre- 
hension for a time, but the Mexican Govt. eventually got the 
upper hand and vigorously suppressed the insurrection ex- 
cept in a few mountain fastnesses. Prior to this, demonstra- 
tions against Americans occurred at a number of points in 
Mexico on account of the lynching Nov. 3 of Antonio Rod- 
riguez, a Mexican criminal, at Rock Springs, Tex. Quite an 
unexpected and unusual event was the ordering of a new 
parliamentary election in Great Britain, being the second 
such election within the year. The conferences between 
representatives of the Liberals and the Unionists with refer- 
ence to depriving the House of Lords of its veto power on 
legislation unexpectedly came to naught, and Parliament was 
dissolved. The elections the next month, however, showed 
practically no change in the position of the two parties. 
The Liberals and the Unionists each elected 272 members 
to the new Parliament, against 275 Liberals and 273 Union- 
ists in the old Parliament. The Laborites increased their 
representation from 40 to 42, the Nationalists from 71 to 76, 
while the number of Independent Nationalists fell from 11 
to 8. Altogether this gave a coalition vote of 398 in the new 
Parliament, against 397 in the old and a coalition plurality 
of 126 against 124. The French Ministry under Aristide 
Briand tendered its resignation in consequence of the dis- 
sensions which had arisen among the Ministers over the 
means adopted to put down the railway strike. President 
Fallieres at once asked M. Briand to form a new Ministry and 
M. Briand then selected colleagues in sympathy with his own 
views. Modifications were made in the proposed $50,000,000 
Chinese loan by American bankers so as to admit English, 
French and German bankers to participation. Turkey at 
last succeeded in inducing a group of German bankers to 
float her loan for 7,000,000 Turkish pounds (about $31,500,- 
000); the Deutsche Bank formed a syndicate of leading Ger- 
man and Austrian banks, including the Rothschilds, to take 
4% bonds at 84. Conferences were held at Ottawa between 
representatives of the U. S. and Canada to bring about im- 
proved trade relations between the two countries. The agi- 
tation against the high price of meat in Germany led the 
German Government, upon the solicitation of the South 
German Governments, to sanction a slight modification of 
tariff regulation so as to permit the importation from France 
of a fixed number of cattle and swine weekly. A mutiny 
occurred on Brazil’s new battleships of the Dreadnought 
type and the mutineers opened fire on Rio de Janeiro when 
their demands were not immediately complied with. Even- 
tually the Brazilian Congress capitulated by granting the 
men increased pay, shorter hours of service, less work and 
the abolition of corporal punishment. The next month this 
yielding of the Government had serious results in another out- 
burst of insubordination among the naval forces, a battalion, 
numbering about 600 men, having mutinied in the garrison 
on Cobra Island. On this occasion the Government did not 
quietly submit to dictation, but ordered land batteries and 
warships to bombard the island, with the result that about 
200 were killed in the fortress and the mutiny quelled. The 
subway problem in this city entered upon a new phase with 
the offer of President McAdoo of the Hudson Tunnel Co. to 
take over certain of the lines comprised in the contemplated 
tri-borough route. The next month the Interborough Rapid 
Transit Co. made a very comprehensive offer for subway 
building, which appealed to the Public Service Commission, 
and the McAdoo offer was then withdrawn. A raid was made 
by the Federal Government on the offices of Burr Bros. in 
this city, promoters of mining and other ventures, and the 
members of the firm were taken into custody by Post Office 
inspectors. Judge Munger in the U. 8S. Circuit Court de- 
clared unconstitutional the so-called Nebraska State Rating 
Law, which sought to fix the price of surety premiums. In 
the U. 8. District Court at Jackson, Tenn., Judge McCall on 
Nov. 17 instructed the jury in the§suit of the Govt. against 
the Standard Oil Co. of Indiana to return a verdict of not 
guilty of accepting rebates, holding the evidence insufficient. 
The Govt. had figured out possible penalties of $30,480,000. 
Fines were imposed in the U. 8. Circuit Court at Pittsburgh 
against the Imperial Window§[Glass Co. of Pittsburgh and 
certain individual defendants for violation of the Sherman 
Anti-Trust Law, on indictments found the previous April. 
Railroad Events and Stock Exchange Matters.—The course 
ol values on the Stock Exchange during November was a 
disappointment—at least after the election. From thelow 
points reached the previous July, a substantial improvement 
had been established and the recovery had in the main fol- 
lowed as a result of the steadily growing conviction that the 
radical political policies of the day would receive a check in 
the defeat of the dominant party at the polls. The popular 
verdict in that respect proved even more emphatic than had 
been expected, but the market nevertheless sharply declined. 
The reason was that those who had bought stocks in antici- 
pation of the election results now sold to realize profits. 
Hence after the election a general break occurred averaging 
5@6 points. After a few days the market steadied and part 
of the post-election losses were recovered. Thereafter, 
business dwindled away, but with the tone fairly strong. 
This continued until Monday, Nov. 28, when the interview 
with James J. Hill regarding the business situation was pub- 
lished and when the Govt. filed its suit under the Anti-Trust 
Law against the Amer. Sugar Ref. Co. Prices then declined 
precipitately. It also appeared that a bull clique, with no 








great financial strength, had gotto the limit of its resources, 
and was now obliged to let go some of its holdings. The 
market closed quite weak Nov. 30. Mil. & St. P. com. 
opened at 124 Nov. 1, got up to 12634 Nov. 4, fell to 1204 
ov. 10 and closed Nov. 30 at 12214; Reading com. opened 
at 152%, advanced to 156 Nov. 4 and touched 147% Nov. 30; 
Nor. Pac. opened at 11814, sold up to 120 Nov. 4 and ert 
to 113% Nov. 30; N. Y. Cent. declined from 117 Nov. 4 to 
11034 Nov. 30; U. P. com. was at its lowest, 172, Nov. 10, 
from which there was an advance to 179 Nov. 19, with the 
close Nov. 30 1743; Steel com. advanced from 78% Nov. 1 
to 8134 Nov. 4 and then got down to 75% Nov. 30; Amal. 
Cop., after selling at 72 Nov. 3, touched 651% Nov. 30. The 
B. F. Goodrich Co. paid a 20% dividend in pref. stock; Mich. 
Sugar Co. paid a stock div. of 3544% on its com. shares; the 
Nat. Carbon Co. paid a special div. of 15%; the Sloss-Sheffield 
Steel & Iron Co., on account of the depression in the iron and 
steel trade and certain losses sustained, omitted the quar. div. 
on its com. stock; the directors of the Sears-Roebuck Co. of 
Chicago voted to recommend a stock div. of 33 1-3% (or 
$10,000,000) on the com. stock in 1911; the Rome Brass & 
Copper Co. declared a stock div. of 300% on its authorized 
capital of $300,000. The Quincy (copper) Mining Co. 
further reduced its quar. div., this time to 4%, against 6% 
paid in Sept. There were offered in Paris $5,000,000 New 
Orl. Tex & Mex. Div. Ist 4s of the St. L. & San Fran.; 
bankers offered $7,500,000 1st 4s of the Kan. City Term. Ry., 
a simultaneous offer also being made in London; the Chic. & 
Northw. sold $15,000,000 gen. 4s to a banking syndicate; 
the N. Y. Cent. Lines placed an additional $7,500,000 equip. 
tr. 44s, this completing the whole $30,000,000; the Pitts- 
burgh Steel Co. sold an issue of $7,000,000 7% pref. stock; 
the Consolidation Coal Co. placed $9,000,000 Ist & ref. 5s. 

The Money Markei.—With currency returning from the 
interior and with an increase in the money holdings and 
surplus reserves of the Clearing-House banks, there was a 
marked decline in money rates. Offerings on time were in 
increased volume and rates for commercial paper also evinced 
a downward tendency. Call loans at the close were 2@2'4%. 
On time the quotation was 34 for Dec. maturities and 4% 
for all dates from 40 days to 6 months. Paper closed at 434 
@5% for double names and prime single names and 54@6 
for less attractive single names. The money holdings of the 
banks, after getting down to $301,125,100 Nov. 5, increased 
to $317 ,003 ,900 Nov. 26, but decreased again to $306,434 ,400 
Dec.3. Surplus reserves Nov. 5 were reported at $5,728,200, 
from which there was an increase to $19,701,675 Nov. 19; 
but from this there was a drop to $5,048,500 Dec. 3. Loans 
were reduced from $1,226,631,000 Oct. 29 to $1,204,971 ,600 
Nov. 19 and then increased to $1,240,575,800 Dec. 3. De- 
posits receded from $1,192,517,100 Oct. 29 to $1,169 ,565,700 
Nov. 12 and then rose to $1,205,543,600 Dec. 3. Money 
holdings of the trust companies &c., declined from $145,- 
235,900 Oct. 29 to $139,566,400 Dec. 3. The loans of these 
institutions were $1,097 ,686,200 Dec. 3, against $1,132,540,- 
600 Oct. 29. 

Foreign Exchange, Silver, &c.—Exchange sharply declined 
early in Nov., the principal influences then being easier dis- 
counts in London and firmer money here and the fact that 
the Bank of England was gaining gold and greatly strength- 
ening its position. The downward movement continued 
even after discount rates in London again advanced. This 
was due to the drawing of exchange against new securities 
placed abroad and the seasonable increase in commodity 
exports, together with renewed borrowing in Paris and Lon- 
don by our bankers. After the 11th the, course of exchange 
was reversed and sterling advanced, notwithstanding the 
placing of several blocks of new securities abroad. All other 
classes of remittance, however, were now in light supply and 
it was no longer possible to draw finance bills upon either 
London or Paris, since money here had become as cheap as in 
London, while attractive exchange arrangements could not 
be made to take advantage of the low open market discount 
in Paris. Covering of outstanding short contracts was also 
a factor. Sight sterling Nov. 1 was 4 8585@4 8590, from 
which there was a decline to 4 8540@4 8550 Nov. 11. The 
high point was 4 8615@4 8620 Nov. 25, with the close 
Nov. 30 4 86@4 8605. Open market discounts in London 
at the close were 4 7-16 for 60-day spot bills and 43¢ for bills 
to arrive, while 90-day bills were quoted, respectively, at 
4 1-l6and4\. AtParisthe open market rate was 25, and at 
Berlin 4%. Silver in London got up to 26d. again Nov. 7, 
but the close was only 25%¢d. 


DECEMBER.—Current Events.—The President’s Message 
contained a note of encouragement. Heexpressed the opinion 
that “existing legislation with reference to the regulation of 
corporations and the restraint of their business had reached 
a point where we can stop for a while and witness the effect 
of the” laws already on the statute books. He also indicated 
his belief that it was “in the interest of all the people of the 
country that for the time being the activities of Govern- 
ment, in addition to enforcing the existing law, be directed 
toward the building up of home industries and the 
strengthening of confidence of capital in domestic invest- 
ment.’’ Another favorable event was the decision on Dec. 8 


by the U.S. Circuit Court for the Eastern District of Penn- 
sylvania in the cases against the Anthracite Coal Companies. 
This action had been begun in June 1907, during President 
The allegations of combina- 


Roosevelt’s Administration. 
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tion and conspiracy in restraint of inter-State trade were dis- 
missed as to all the separate coal companies and anthracite- 
coal-carrying roads, and the charge that the Anti-Trust Law 
was being violated in the arrangement under which the 
coal companies pay the independent operators for the coal 
at the mines 65% of the selling price at tidewater was also 
found untenable. The one particular in which the conten- 
tions of the Government were upheld was in the allegation 
that the Temple Iron Co. and the railroads controlling the 
same constituted a combination forbidden by the Sherman 
Law. In this last instance it appeared there had been a 
specific violation of the law in the fact that, through the form- 
ation of that company, there had resulted “‘concerted action 
for the avowed purpose of bringing about an abandonment 
of the project’’ for the building of a new road for the carry- 
ing of coal from the Wyoming region to tidewater. On Dec. 
12 there came a decision of the opposite nature by the U.S. 
Supreme Court. The Court reversed the ruling made by 
Judge Holt in the U.S. Circuit Court in this city on Oct. 26 
1909 in the cases brought under the Anti-Trust Law against 
the directors and officers of the American Sugar Refining 
Co. Judge Holt had sustained the plea of the defendants 
to the effect that the conspiracy charged (assisting in the 
acquisition of the Pennsylvania Sugar Refining Co.) was not 
continuous, and that the statute of limitations could be 
pleaded in bar. The Supreme Court laid down the rule that 
a conspiracy of the kind alleged might have continuance in 
time, and hence that the statute of limitations could not be 
set up as a special plea. This decision was disturbing be- 
cause its effect seemed to be not merely to open wide the 
doors to trust prosecutions, but to keep them open continu- 
ously. It was also announced that the Government con- 
templated a suit against the General Electric and the West- 
inghouse Electric companies, said to be operating in agree- 
ment with seventeen associations of smaller manufacturers 
of almost every article employed in the use of electricity. It 
was stated that this suit differed from all others in that a con- 
rH to restrain trade under cover of the patent law was 
alleged. Supplemental indictments were returned by the 
Federal grand jury at Chicago on Dec. 16 against the Na- 
tional Packing Co. and the officers of the so-called Beef 
Trust, the civil suit being withdrawn so as to leave the Gov- 
ernment unembarrassed by the pendency of the latter. 
In like manner, in addition to the civil suit previously 
brought by the Federal Government at Baltimore against 
the Standard Sanitary Manufacturing Co., a Federal 
grand jury at Detroit on Dec. 6 returned indictments in 
criminal proceedings against 16 companies forming the so- 
called “Bathtub Trust,’’ and 32 of their officers, for alleged 
violation of the Sherman Anti-Trust Law. President Taft 
promoted Associate Justice Edward D. White to the position 
of Chief Justice of the U. S. Supreme Court made vacant by 
the death of Melville W. Fuller. He appointed Joseph R. 
Lamar of Georgia to take the place made vacant through 
Justice White’s advancement and appointed Judge Willis 
Van Devanter of the U. 8. Circuit Court to be Associate Jus- 
tice in place of Justice Moody, who had resigned. He also 
named the members of the new Commerce Court, making 
Martin A. Knapp (then Chairman of the Inter-State Com- 
merce Commission) the presiding Judge of that Court. Two 
new nominations for the inter-State Commerce Commission 
were likewise made, namely C. C. McChord of Kentucky, to 
fill the unexpired term of Commissioner Knapp, and B. H. 
Meyer of Wisconsin to replace ex-Senator Francis M. Cock- 
rell with the expiration of his term on Dec. 31. Further 
important advances in wages by the railroads were agreed to. 
The Brotherhood of Locomotive Engineers had asked for an 
increase of 17% on Western roads, while the roads were will- 
ing to grant only 914%. The engineers threatened a strike. 
Labor Commissioner Charles P. Neill intervened and ob- 
tained for the engineers an average advance of 10 1-3%. 
This, it was stated, would involve an aggregate increase per 
year in the wages of the Western roads concerned of $3,899,- 
000 and give each engineer on the average $192 more per 
annum. The Western roads also agreed to make a flat in- 
crease of 10% in the wages of the members of the Brother- 
hood of Railroad Trainmen and the Order of Railway Con- 
ductors. This, it was stated, would mean an added expense 
of $5,000,000 a year to the Western roads. There were also 
many advances elsewhere by separate roads—for instance, 
the Lehigh Valley engineers, about 1,000 in number, were 
raised, passenger engineers from $3 75 to $4 per day, freight 
engineers from $4 to $4 50 and yard engineers from $3 60 
to $4 per day. The lockout of the boilermakers in Great 
Britain, which had lasted since the previous Sept. 3, ended 
Dec. 15. There was a further decline in iron production in 
the United States, the pig iron for November be- 
ing reported by the “‘I \ only 1,909,780 tons, and 
for December (after th he year) at but 1,774,817 
tons, the smallest amo y month of 1910 and com- 
posing with 2,635,680 December 1909. The U. S. 

teel Corporation reported unfilledforders on its books Nov. 
30 of only 2,760,413 tons, against 2,871,949 tons Oct. 31. 
Iron and steel prices were weak. In copper there was a fur- 
ther decrease in stocks, but prices failed to show strength 
nevertheless. The Dept. of Agriculture at Washington esti- 
mated the 1910 cotton crop at 11,426,000 bales, an increase 
of only about a million bales over the short yield of 1909. 
Middling upland cotton in this market closed Dec. 30 at 15c., 
against 15.05c. Nov. 30, with the range for the month 14.80c. 





to 15.25c. Print cloths remained at 3%4c. In wheat, an ine 
crease in the area planted was reported, but the condition 
Dec. 1 was stated at only 82.5 as against 95.8 on Dec. 1 1909. 
There was no very great change in grain prices during the 
month. Government money holdings increased from $311,- 
099,459 to $320,587,059 and Government deposits in the 
banks decreased from $47,868,364 to $47,135,285. Na- 
tional bank notes secured by bonds decreased from 
$693 ,695,443 to $693,370,056. Owing to the operations of 
Joseph G. Robin, Chairman of the executive committee, the 
Northern Bank of New York, an uptown institution with 
nine branches, was on Dec. 27 closed by the State Superin- 
tendent of Banks. On Dec. 29 the Washington Savings 
Bank, at 59th St. and Columbus Circle, of which Robin was 
President, was also closed. On Dec. 15 the U. 8S. Dept. of 
Justice made a raid on the offices of the Capital Investment 
Co. of Chicago and its branches in Aurora and Joliet, on the 
charge that the concern was a bucket shop and had been 
fraudulently using the mails. Andrew Carnegie created the 
Carnegie Peace Fund by donating $10,000,000 U. 8S. Steel 
Corp. 5% bonds worth $11,500,000 to a Board of Trustees, 
headed by U.S. Senator Elihu Root, the fund to last for all 
time. The Stock Exchange firm of Fisk & Robinson re- 
sumed business, having previously received a discharge in 
bankruptcy. It was announced that George W. Perkins 
and Edward F. Whitney would retire from membership in 
the firm of J. P. Morgan & Co. on Jan. 1 1911 and be re- 
placed by William H. Porter and Thomas W. Lamont. The 
Mauretania made a record trip as a ‘‘Christmas ship;’’ leav- 
ing Liverpool 5:43 p.m. Dec. 10, she reached this port early 
Dec. 16; she started back 6 p. m. Dee. 17 and at 10:22 
p. m. Dec. 22 reached land at Fishguard, finishing her dou- 
ble run within twelve days’ time, inclusive of time in port. 

Railroad Evenis and Stock Exchange Matters.—The course of 
values on the Stock Exch. was somewhat irregular during 
Dec., but after some early weakness a good undertone devel- 
oped. At the beginning of the month the downward reaction 
which had set in at the close of Nov. on the unfavorable views 
regarding the immediate future of trade expressed by James 
J. Hill, and the suit under the Anti-Trust Law against the 
Am. Sug. Ref. Co., made further progress, but the tone of the 
President’s Message and his attitude regarding new legislation 
served to revive confidence in values. The decision in the 
anthracite coal cases also exerted a favorable influence. A 
somewhat better demand for bonds was noted and it was evi- 
dent that purchases of both bonds and of stocks were being 
made for the purpose of investing the proceeds of the Jan. int. 
and div. payments. The latter part of the month Gen. Elec. 
and Westingh. Elec. shares suffered somewhat because of the 
prospective suit of the U. 8. Govt. against the so-called elec- 
trical trust. The net result for the month was small losses in 
the case of a few stocks and advancesin others. Mil. & St. P. 
com. closed at 12234 Dec. 31 after having opened at 122% 
Dec. 1, but in the meantime had sold at 119% Dec. 6 and 
124\% Dec. 30; N. Y. Cent. closed at 111% Dec. 31, against 
11114 at the opening, after having been 109% Dec. 6 and 
11314 Dec. 20; Reading eom. after opening at 148 got down 
to 142% Dec. 7, then rose to 151% Dec. 30 and closed Dec. 31 
at 15034; U. P. com. sold down from 172 Dec. 1 to 16534 
Dec. 7 and closed at 170% Dec. 31. Several of the industrial 
shares suffered a loss on account of the continued reaction in 
trade. Steel com. moved down from 75% Dec. 1 to 70 Dec. 8 
and closed at 7244; Amal. Copper declined from 6534 Dec. 1 to 
6034 Dec. 28 and closed at 615g. The Leh. Val. RR. in- 
creased its div. from 6% p. a. to 10%; the St. Louis 8. W. re- 
duced on pref. from 2% s. a. to 2%; Bos. & Me. shareholders 
were Offered the right to subscribe at 110 for $10,663,700 new 
common stock; bankers offered $6,250,000 Western Electric 
Ist 5s 

The Money Market.—Pronounced ease developed in money 
during this month. The call-loan rate did not get above 
354% until Dec. 29, when, owing to the preparation for the 
large Ist of Jan. payments some loans were made at 5%, 
while on Dec. 30 a few belated borrowers paid as high as 7%. 
This, however, was wholly without significance and in the 
case of time loans the close was 3'44@334 for all periods from 
60 days to6 mos. Rates for paper at the close were 4@4% 
for double names and the best single names and 434@5 for 
ordinary single names. The money holdings of the Clearing- 
House banks fell to $302,568,500 Dec. 10 and then increased 
to $307,787,300 Dec. 31. Surp. reserves from $5,048,500 
Dec. 3 increased to $9,895,725 Dec. 24 and then dropped to 
$6,185,725 Dec. 31. Deposits declined from $1,205,543,600 
Dec. 3 to $1,179,892,600 Dec. 17 and then moved up again 
to $1,206,406,300 Dec. 31. Loans were $1,240,575,800 
Dec. 3, $1,217,934,000 Dec. 17 and $1,238,174,600 Dec. 31. 
Money holdings of the trust companies and the State banks 
not in the Clearing House declined from $139,566,400 Dec. 3 
to $138,716,800 Dec. 31. Loans of these institutions in- 
creased from $1,097 ,686,200 Dec.3 to $1,107,623,500 Dec. 31. 

Foreign Exchange, Silver, &c.—In foreign exchange the un- 
usual spectacle was witnessed of rates for sterling in Dec.down 
to a point where there was active discussion of the possibilities 
of gold imports. This was in face of the fact that the Bank of 
England the last three weeks in the month suffered heavy loss- 
es in bullion, mainly on account of shipments to the interior of 
Gt. Britain, but in part also owing to a considerable demand 
for gold for Egypt. However, monetary conditions abroad, 


no less than here, were veryjcomfortable," considering it was 
the closing month of the year. The Bank of England rate was 
lowered Dec. 1 from 5 to 444%. Our merchandise exports 
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were on a large scale, but the weakness in sterling was not 
easy to explain, seeing that ordinarily large sums have to be 
remitted abroad at the close of the year in order to meet int. 








during the last fortnight was also a feature that attracted at- 
tention. At the very beginning of the month exchange was a 
trifle higher and on Dec. 3 sight bills were quoted at 4 8610@ 


and div. payments due in Jan. on Amer. securities held | 4 8615. From this there was a steady decline and on Dec. 13 
abroad. Speculative operations, however, were conspicuous | a sudden sharp break brought the price down to 4 84%, but 


on the exchange market all through 1910 and in exchange cir- 
cles a good deal of importance was attached to the liquidation 
in this month of a huge quantity of bills accumulated by a cer- 
tain trust co. whose directors thought that the money thus 
locked up should be released. Rumor had it that the institu- 
tion referred to had been carrying upwards of $25,000,000 of 
exchange, and that the great bulk of this had now been 
thrown on the market. he lack of inquiry for remittance 


this was followed by a recovery before the close to 4 8520@ 
4 8530. On Dec. 30 the price got down to 4 8434 @4 8510 
and the close Dec. 31 was at 4 8515@4 8520. Open market 
discounts at London Dec. 31 were 3% for spot bills and 34@ 
3% for bills to arrive. At Berlin the rate was 434 for spot 
bills and 3% for bills to arrive. At Paris the quotation was 
234%. Silver in London got down to 24 15-16d. Dec. 28. 
The close Dec. 31 was at 25 1-16d. 


PRICES IN 1910 AT THE NEW YORK STOCK EXCHANGE. 


The tables on the following pages show the highest and lowest prices at the New York Stock Exchange of Railroad, 
Industrial and Miscellaneous bonds and stocks, and also of Government and State securities, for each month of the past 
year. The tables are all compiled from actual sales. 


COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS BONDS FOR THE YEAR 1910. 
















































































| | 
BONDS January | February | March April May June July | August | September | October = | December 
Low High|Low High|Low High Low High Low High|Low High| Low High | Low High|Low High! Low High|\Low High\Low High 
Ann Arbor—ist 1995 gold_.4| 7712 79 | 77 83 | 80 S83le\ 77 78lg! 77 78 | 75 77 | 74 75 | 75 77 | 76 77 | 78 791s} 771g 79 | 7712 79 
Atch Top & S Fe gen g 1995-4) 997,101 | 997s 10034! 981g 1003y) 9814 9914) 983g 99 | 98lg 993g) 978, 993g] Y7l2 Y8le| O8lg 9933) 981,100 | 977g 987g! G8lg 997g 
Registered -_--._._---- RS Oe ee errs ee ek Os AA ee ret See 
Adjustment gold 1995___-4| 9414 95 | 941g 94lo| 9214 9414; 91 921g) 89 91 | 8912 9014; 88 9Olo| 895g O14) 895g 922} Y1lz 92lq4] 9Olg 9114} 9O 913, 
Registered ........-..- OS) 292. Lu. cs ----| wie a iim leis d'; an aeli nee, hee Che anew andé. cacdleaie eeaélaase go ae bee AEaiaiete % wha 
| Ere 4| 941g 9434) 941g 9455 93 9941p) 8914 9212} 89 91 | 8914 903g) 89 9Olo) S¥7g Ole} 897s 9212) Dlg V2lz] 90 Plz] 90 92 
50-year conv gold 1955-—_4/115l2 1227g|114 11634/11114 11812, 10814 11412)/107341111g}100 = 10714)101 104 [10334 10712/10514 107 |105 1081g/10514 10712|104 10512 
Registered -.........-- = SR as epee inde neinal® Lsci PEOehe: sdeckiios Guaciiies awccldets ..oncoleeen aheibadile  onhe 
Convertible issue of 1909. _4|11612122 |115 115 117 117 10712 11312}-.-. -.--|---- ----]---- ---.|---- ----|106 106 {105 107 |10514 10714/10434 10512 
Convertible 1960---_._...- Rinne staclecce adoe J... ~--~-|1025g 10414) 10212 10234) 10054 1031g) 9Sl2 1025s} 98 1025g/___. _-.-|102!2 103 {10212103 [10134 102l2 
10-year conv gold 1917_._5/116 1225 115 11814/11312 1197 10912 11434/109 11314}105 109 |1043310712|105 110 |108 1091/1081, 110 ]108 10914}1077g 1087 
Deben series J 1912__--.-- —6«€E C Seirc ere suns sede. caeetaet MORMELe EE coadinded Ssdslwsds: Scndloake  auenfideu “aahabsacs tone 
Deben series K 1918.-_.-_- Teas whet Se Seblakcs skantssae ‘«6nu 105s) GAUERNESD SeteR haw sseuivace  enastaans caccheene. aa Sab). Sa Sees 
Deben series L 1914_____- css denct OO: Beal Se Bs).... ~.- Gl CUNeee. Manbledas deutitace ensuladas) cncttodes Seah OSS ae, RES, ee 
CM. oc calicce wncel OF Ol OF OF |inos sccskeebs endslccke Sndeleine cosnlocce conc|eace oncef-ace =>-2] OO Ot 
Transcon Short L ist g-.-4| 94 943; 94 9434) 9414 943g 93 9414) 93 931g} O2lq 927g! Ye 9234} 923, 93 | 924 933s! 93l2 9334) 923, 94 | 93 Y4lg 
Santa Fe Pres& Phen ist g §|-.-- ----|-.-- ----| 10933 1093g/10912 10912}109 109 |-... ----j107Ig107lg}_---. -2--|---- 22}. 2-2 ].---  ----|10912 10912 
OE FO OE ee a ee ee ee eee Poe He an ae 
Atlan Coast L—1st 1952 g__4)] 933, 96 | 95l2 9634] 9412 967g) 933, 9514) 9312 9419] 92Ig 94 | O22 94 | 92 334) Y3lo 96Ig] 96 9614] 94 9535) GBle 95 
Bruns & West DEE ckss scbstwied: seavicnae sapglecin sovalocse ccsele ted: emeNIGhGe “sadeleuss aasttacas necalegns siaut PE OMEsos5 sore 
Lou & Nash coll 1952 @---4) 91ly 955g) 911g 95lo| 9234 947g| 9Olg 93 | 90 9214} 891g Olle} 89 91 | 8934 92 | D1 94 | Yq Y3lo} 9134 927g] 913, 932g 
Sav Fla & W ist g 1934. -6)---- ----|---- ----|---- ----|---- ---- ease cocalsece encslescs cacafonse cocclesen coccfecce coscpeccs 22--[UDilg 19lg 
| | SRR ace taste Cee (OMe MOY tikes ence PS PE PS, PIE ROE RARE OS. SR eee: SR ee eee 
Sil S Ocala & G guar Ci lichen “eseulegue’. aja ie | ee che aban Sh, Be Bee ere ee Seg Toe ARE Cee Se ee 
B & O—Prior lien g 1929.3 | 92. 927g} 91 92l0| 91 9234; 9014 91 | 90 91 | 8914 907s} 90 9034! 9012 92 | 92 93 | G24 93 } O1%g G20} 913, 93 
Gold 1948-_---_-,«=2_._- 4} 983410014; 99 100 | 971210014; 9712 9912] 971g Q8l2| 977g 9914) 98 9914; 9S Ye} YS5g Y9lo} YSlq 993g! 9734 9834; 973, 9914 
Registered <<-_._._._.- 4) 98 9914) 99 997g)... .... | A Ee Se een ere oe emere | ee 
Pitts Junction 1st 1922___6/---- ---- Rahn aCiainnna ceehiakels sone hese Ree! Shek Nake Mawtledee éasdlenan, seule sive sansfeced Aoas{hl sg hives 
Pitts Junc & M Div___.$}/---- ---- ose escht CER GBiecen sone ween encnlee-s ----]---- ~---| 8734 8734) 875g 875g} 8734 S784] 873g 8734; 871g 90 
Pitts L E & W Va System.4/ 92!2 93 | 92 9212) 91lg 9234; 9014 91 9033; 89 90l2} 89 8934) 89 B0le| 90 9234} D1lg O2o} 91 Olle} Oily H2te 
Southwestern Div ist ¢-3 34} 90!g 90l2} 901g 91 | 90l2 91 | BOlg 9034) S9lq 903g) 8914 9O | 891g 89lo) 89 90 | BOlg Yllz} 9O 9Ilp} 90 0033) 90 91 
Registered _-._.____.  - SS een See Ge ae Areas hee ee alte Cie bhivids > santvd am dg dice hes teh: sce 
Cen Ohio Reorg 1st cons.4%|-.-. ----|---. ---- _, =... » eee et eaetasee SSSELCLS ACGAIEGAS GAGAlucan esceliess aseiieha Meraiiese ass 
Cleve Lor & W cons ist g-5)---- ---- 113 11312|1125g 11312 Rink oma 11012 111 PES aes: ee ee” 11.0933 1093s 109 110 
Buf Roch & Pitts—Gea °37.5|.... -.--|1137g 114l4/_--. ---.!---. ---- Link neha: ihn PPR acs wledlicbun scoclewap- onbapladt en sbeees gunn 
Consol 1957_-_._______ 434|1091g 1091g}_.-. ----/-.-. --.- estat sada ee ee ee Serres Serer, Teg 
Allegh & West ist en g__ 4) 991g 991g/..-. ----/---. -.-- mck canal iit ape tie eset oe ek We We lesen, crsddincs, sacmteen weseleess swan 
Roch & Pitts ist 1921....6/.... -.--|---- ----/1161g117 117) 117 |... -.--[9N5 195 |... -.--)---- ----]---- ----|---- ----f----  ----]---- ++ 
Consol ist 1922._______ De et SO gee a Calicnhie sana Sd CU tanac .ccdebebil Sexeicous, capelixcs .coseieeGAeenues commees “Aes ecous okey 
Buffalo & Susq—ist ref___.4|.--. ---- ER. cee - Sh a SO ORAS Se Aa ep Ra Sea Se Oo Pee Sas 
Canada Southern— 
ist extended 1913.__.____ 6/1043, 105 |1047g 10514/10514 10553105 10512/104 10434104 10412)10212 10412/10212104 | 10314 1043g/10312 1041s) 1027, 104 |1027g 10314 
5 aaa ay 5110112 10134! 1015g 1015/1011, 1015g/1011g 10119| 10012 101%2/100%3 101 [10012 1011g/ 10012 10012)____ ____|1007g 10114) 101g 1011g/ 1003 10114 
Registered --......___- _ Sea Ane apuclices’ eesaieege auaslaaes ssadtel Sad abdnlonce <easlocsé caneleccds sasslates apualuaes o---[OrQeere 
Central of Georgia—1Ast 1945.5/-..- ---- A pa ee ree, RR, See Nn: he ee gece 
Consol 1945 gold.____--_- 5}108%3 109 | 10833 10834/108 10812) 10712 1081g/10334 105 [10412105 [10412105 [105 1055s/10612 108!2/10612 1077s] 10612 107 {10612 107% 
ist preference income. --_-__ 5| 87 88 | 85 87ls| 8412 85 | S2 86 | 86 87 | 83 864) 82 85 | 83 85 | 86 QI's| BOle 91%! 90 11g] 9O 102 
[et See ite PA ee ee | ee es My! ee ee ae, ee ee Se 
Trust receipts.......___- | Se Soe Se ae el ee SS Le Eee eee eo Sees alae ee AS 
Behe ae Pe Ge een it OR: As Lh. acekbaank acieeeak EIECGS pasbiness acoblomint Caackee 2 aIEOD OL wiamacs teeee 
2d preference income_____5| 81 8434)_... _...! 79 80lg! 79 80le| 80 81 80 S8llg)_... -..-.| 75 76 | 77!2 87le| 87 8734} S7le S88le} 87 101 
| See eR RS | RE Rosette es as Ree oe ee ee ee: lee UU Ul he ee 
Trust receipts.......___- tee ie Se ee. a | eS ee ee wee ee ses ee Oe ee eee 
rs citi tan erin ee Ee ee Me eo oe ee Ree ee eee ee ee eS 
3d preference income. .---__ 6] 80l2 82 | 79 79 | 75 80lg) 78 78 | 80 Bitz} 80 81 | 78 80 76 77 | 80 8614} 831g 84lo] 843g 855s) 83 100 
eS eae OS Ee Ses Cee Reine: PR ee. Ee eRe oer ree eS RR ber et 
Sr Ee ee IL Cleese ateateawes ne, STS. FV aie er aR OP ee eS ae 
eT  eleaca puaclocas escclaces queen lewce eecnlenne cncefenee ccnnl---- eo-[acee ---- eee, ae 
Mobile Division ist-_---_- EB ae SPO eee capes = See BEE SSeS RES EEA Rickman he ee So RLS erage See 
Central RR & Banking Ga_.6/103 103 |-... -.-./---. -.22/---- -2-e)lL ee eis Daas a ee eg cue: ee 
Central of New Jersey— 
General 1987 gold_______- {12412 1253g/12410 12510/124 12434)123lo 12412124 12419/1221912219)120 12134|1207g1215s/122 124 (123 12312)1225,1225,/122 122l¢ 
Registered -........__- 61124 125 |1237g 125 [123 123 |123 124 |122le 1227g|12014 12014)1207g 1207g|/12012 121 |1221912210)122 122 }1215g 1217g/12114 12129 
Amer Dock & Impt-__-_-_-_- 61108 10812/108!2 10812/10814 10814)... _...).... -.-.|107 107 |_.-. -.--j109 109 {109 109 |.-.. ....}108 108 |... ---. 
Lehigh & W-B Coal 1912__5!---. ----|101 101!g)101 1014/101 10114 1001210012)... ----|10012100l2|---. ----j100!210012)_.__ _-~._{100!2 10012|100t2 10012 
Cons ext 1910 gu_-__- A Pere tOIee S06 13RD. TOR 1500 SE Te PE Benes, edncdaced® wesckecos cecudabas aescbvece isstbass act oe 
Central Vermont—eu ist g-4)---. ----| 87 87 | 863g 86lo| 86 867s| 85 86 | 853g 8534)... _.._|..-.- ----| 87 88 | 88l2 S88lo} 878g 8S83y/__.. _--- 
Chesapeake & Ohio— | 
Mortgage 1911 gold-_-_-__-_- G)1011g 10114/101 1011g/1011g 10114}101 101 |100121003%4j---- ----|1001g 1001g/_-.. -._-|..-- ----|100 100 |100 100 |.--- ---- 
Gen fund & impt 1928__--5|105 10515|10312 10512|10414 1051/1031 10412102 10319|102 10212|102 102 |103% 103%/104 104 |_... ....{103 10312}103 10384 
ist consol 1939 gold_-_-__-_- §/ 11334 11414) 11334 11434)11314 1143g/1127g 113 [11114113 [111 112 [11034 11134)110!2g112 11084 11214 112 11214/1118411214/112 11319 
Registered -._..._____- Gjl12211tel_--- |. Ll ERG gawk Dem AR ila: Seige, aaaphe aie Hp Se psd 
General 1992 gold-_----- 4% /10214 10312/102 10312/10112 10314)101 1017g| 99 10112] 9934 10153 9934 10112/100 10034/100!2102 [10112 10234/101!g 102 |101 10112 
Registered __....---_- EAE? Gebaibcss ssvplace a ages IRs Bese | Bey CO Ee: A ee Berger A Gio)... SiRmariae 
Convertible 1930----_-- 5 ESS Sek eo NE ----| 935g 9514) 93leg 9514|---- ----| 89 9234) 89 9215) 9134 937g! 9314 94 ' 9324 95 | 9334 9412 
Big Sandy ist 1944__-_-___ Miiie: coum Ot OT lacs ise 89 Ot oe ee ena. a Satiaked! cawaheusel sansk Ge ae 7 ae oe 
Coal Riv Ry 1st gu_--_--- SESS Vee ae ieee wos] 83 BB finns sce] BB | BOB anc: cccclewne annnjo--> «song BBQ SUal Sy GHyi.... .... 
a EG LE Ee Aa eres pee Tate oe PRN SEA PE, AOE A a SRE, SS eins ie 
R & A Div ist cons 1989 g_4! 9712 98 | 98l2 99 | 97lq 9835) 9712 O7le| 971 9710} 97 973gi__-. ----| 94l2 95 |---- ----]| 97 98 | 9Glz OGle] G6 96Ig 
2d cons 1989 g.-_--.__. al, 2k Rae Or eae sists oka Se Ciicccn packaanaistecst GET St loves -cagdlinka atvebeus’ sane 
Greenbrier Ry ist gu-_--- | SSP ee: ae ee RO Nae woe SEE ey Oe eS a Ae 
Chicago & Alton—Ref '49 ¢-8) 75 77 | 74 75 | 74 7433) 74 7412) 74 7412] 73 «= 7312) 71, «72 «| 70) =«(71le] 72) 72 |_--- ~.--] 7312 7412] 7284 737% 
Chic & Alt Ry ist 50 ¢-$}4| 7314 75 | 73 74 | 72% 74 | 72 741o| 683, 72 | 70 7034) 70 7114) 681g 70 | 69 71 | 71 72t2] 69 708s} 691g 71 
Chic Burlington & Quincy— | 
Denver Division 1922-...4| 991g 100 | 9912 993;) 987s 9912} 99 99 | 99 9914] 991g 991g} 99 99 |... ----| 99 YOle/_... _..-} 991g 995s} 9914100 
Illinois Division 1949--3 34} 88% 8912} 8814 89 | S714 8833/87 873,| 86le S7lo| 87 8714] 8612 8714) 87 89 | 88 89 | 88lq 89 | 87% 888s} 87l2 887g 
Registered ...-..---- ARR RINE etal NOE RORY ac es Bee ts Sees ea ay ge eee mee ois ec 
Illinois Division 1949_-..4/100 10053|100 10014) 99 10012) 9Slz 993;) 987g 9914] 9Slg 991g} YSlz Y9lg) 987g 9934) 9912 100%s/10053 101 | 9934 1005s} 997s 10012 
lowa Div s £f 1919_____-_- Mitsu’ aaen Se eee Cse Gaalesn <psatsaen Acide uaetddhe seo sped. dcnwelacse’-abunliads” Ghosteote cenemeens Meee 
St ee See 4} 993g 99%| 9914 9933) 99 100 | 99 99 |____ ___.}| 98lg OGlg|_... ----| O8l2 D812} 99 99%} ODi2 BP2} YOIg O34] OD1g 993g 
Nebraska Ext 1927------- 4] 9912 10014} 9912100 | 9834 997s! 983, 9834) 9834 98%]... ----| 98 98 | 98l2 D8ig) 993s YI!o} 993g 99%] 99 YOIg) OSlo 983, 
Southwestern Div 1921---4| 99 99 | 98% 99 | 99 99 |.... _.__| 971g 97%|-.-- ----|---- ----|---- ----|---- ----|---- ----|---- ----| 99 99 
Debenture 1918__.....--- 510112103 [10112 1017g/101 102%g/101 10153/101 10114}1011g 10112}10012 101 | 10012 1012) 10114 10112) 1007s 10114}1007 1013] 1007s 10114 
General 1958.......-.... 4} 9853100 | 9834 baahe 98 995s} 975g 983;| 97 98%] 9712 9814] Y7Ig YB8lg) 977g 98l4) Y7i2 9S | Y7lg Y77%s} OT 973g) 9634 975g 
Registered ........--..- Mees occu ae er Seon, *soetoses Se elics Gee LP eee MM oe CC alesas “chaulhoud Receieaak aCe oo 
Hannibal & St Jos cons..-6/10114102 |1015g 10134/10134 10134/101 1011/1014 1018, 101g 10133) 10034 1011g|.... ----|-.-- ----|---- ----410019 10012/10012 10012 
Chicago & Eastern Ilinois— 
Refund & impt 1955 g-..-.4) 85%, 861s! S412 8534) 83 8512} 827%, 83 | 83lo 833) 81 83 | 82 82l2} 82 82 | 83 B5lo| 83 85%) B3te 84 | 83, B3le 
ist consol 1984 g_..._--- "gg ip Rap ele dag bees eit” RT | og Me am Reape + Seem rk eR 8 oe 
General cons ist 1987_-.-5)11212113 [112 11234)112 1125g)10912112 (110 110 /|10912g110 |1083g1083g/_.-. ~~--)11012 11134/1105g112 f10%g 1103410912 11012 
Chic & Ind Coal Ry ist-.-6/-... -.-- REDS MU LER SED ike: Lon cloice 5c b aoe eens cae eae Gann fears Waste IMPS. SAN ass 
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1910—Continuced. 
BONDS January | February March April | | 
Low High|Low High|Low High Low High| Low High Low High| ihe “a h Low Ht lon MehiLow Hishiten sted | io Wea 
soe A | | g w High|Low High|Low High|Low High) Low High 
is anno B)---= =o -0|- 2-0 oe tenegtenew “wen 87le ** eat eee8 7 7, 

“ikstundine Saree 1947" 4 6 i2 Sig 12814|128lg 12912|128 128 |126 12719|126 138 wie i hat, a aie cL ee 
FOND Sahat ncsgret: ole olen al -3 eee See ee Oe ese ee 
Ind & Louis dst guar = 208 0-2 oo) == neigh 2 aga: SN ne Rh Sapo somes eeliall Bec P-cell we te apc 

cet Ae $a s0i0-- 92-2 <b a> 3766" 66 joo_ wo o> Soft Slt ose Gah ee 

Chic Mil & St P’'l term "14 ¢-5|103 103 |10314 10312|103 103%g| Mey es: GY pew Pith, MRR RCTS Revs a anne a 
Gea series A 1989 gold...4/100 100!2) 9975 101g 99 10084 | Sale oi3| 987 103 |103 108 ----|-- apne oo “eee oe = 

4 o| 9 Of 001g > 9910! 98% 99I0| 98lq 993, 81, 99 | 987 pangasae, < <9] SAO 
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‘Societe _ 06 Buesaass , 0134 10234/10134 102!0/102 saa lteete 204 101g 10138 1007s 10115 101 101le 101g 101!) 10114 102 1015s 10214/1013g 102 j10184 10234 
eS Se 5 ee a RP ee ee ee Pees sa tow ae ae ie eels aia et ae a a ae > lt 16 
Mutual oy Ta isancen fe tig a RS ea EER MSR ee he ----| iret tee x) herd a8 ee noes] oes ue 
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1910—Concluded. 
| 
BONDS January | February |_ March April May June July August | September| October | November | December 
Low High|Low High Low High\Low High Low High\Low High|Low High|Low High|Low High|Low High|Low High|Low High 
MANUFACTURING AND 
INDUSTRIAL. 
almers ist 1936__..5] 82 847s| 793, 83 78 827% | 77l2 80 77l2 79 | 75 78 | 7419 77 | 72 77 | 76 + 77i2| 77384 79%) 771g 78l4) 76 78ly 
Am Agricul Chem ist 1928-_-5/101!2 10214}102 103 102 103 |102 10212 10034 1017%/100 10119/1001g 1007g| 1005g 1013g|1007g 10112/10134 10212}102 103 |102 10212 
Amer Cotton Uil—deben_.434| 9612 98 | 96l2 9712 971g 975g) 9734 973 96l2 965g) 96 97 | OGle B6lo| 931g 95 | 96 9714) 971g Y8lo| O72 O8le} Y6l2 97 
Amer Hide & Leath—ist---6/1011, 102 [1001210112 100 10134/100 101 100 10034) 97 9912) 96 9634! 9512 96 | 92le 96 | O3l_ 41g! 9334 941s] 95 96le 
Amer Ice Securities—deb.-.6| 72 7214; 70 72 | 72 73 | 72l2 72l2 70 731g) 73 73 | 70 725s} 67 68 | 68 68 | 66le 6619) 66l2 67 | 65 66l2 
Amer Spirits Mfg—Ast- ---- 6} 96 964) 05 906 | 95 96 |.... .... ee SP rie 941g 941g) 97 97 | 95 101 | 97 9714] 97 97 
Amer Thread—list- ---_----- ibkew Ane 9214 9214 9214 93 | 90 924 92 93 | 91 M1 |... _._.| 90 90 | 89 89%4| 93 93 | O2lg 924] 92y 924 
Amer Tobacco—40-year....6|106 10714/10414 107 10514 10912/106 10734 10512 10653/105 106 |10414 1057g/105 10614| 1047s 1057g| 1047s 106%4/106 107 |1043,106 
ois wp a ha tn ies dren in 6)10612 10619).... .... 10512 10512|.... -.-- 105 105 |105 105 /|1037g 10434)... _...}.-.. ....]105 1055s) 1055g 1055g/105 105le 
old = A ata a aire altel 4| 7612 783s) 7612 8534 8034 83lo| 771g 82 771g 7914) 78 7914; 78 79 | 78 78384) 7834 823g] 8014 8034! 793g 805g] 793, 80le 
Registered _........... _ Tare Se ee Se oe wel OM CS VO CMccss cacaladce cece] O04 Sal GO Dei cc. svux 
Be em Steck _i9a8 otone 5| 87l2 89 | 867, 883, 87 88 | 87 88 86le Bile 86 8719 841g 8614; 8312 847g!) 84 85 | 841g 86lo| 86 861s] 855g 8634 
Cen ather—20-year...5 99 100 | 9834100 993,102 | 9914101 99 997g| 9834 991' 97 9914! 9714 991g 983g 9912} 99g 997s' Oly 993,| Y8l2 995g 
Consol Tobacco—50-year...4) 77% 80 | 76l2 8314} 8034 8212) 793, Led 78% 79 j.... «... 78 7814) 7734 7853} 79 80 | 801g S8Olo| 80 80%4).... -..- 
Corn Products Refg—sf....5) 97 97 | 94 941g] 941g 9434) 941g 945g/_.-. ....)- ws= onne}---- ~--.| 931g 9412} 93 93 | 9412 95 | 96 9614; 97 YH7le 
ist 25-year sf 1934_______ 5| 933g 9612) 95 961) 96lg 9614; 96 96 | 94 95 | D412 95 | 94 94 | 933q O4lo! 937g 9434] 94 95 | G4lo 95 | 9434 O5ly 
Cuban-Amer Sugar—10-yr..6).... ....j..-. ....).--. 22..)/---. ..--|-.-- -o0- a a eee Me Boles ceselcdan “atkGlines  saawieat 95 95 
Distillers Securities—conv_-5| 721g 74%| 72 74 | 73 745s| 70 73l2| G8lg 70%] 6712 70 | 67 6912} 67 69 | 69 737% 73 75 741g 7733| 7553 78 
E I du Pont Powder- -_---- | 87le 87l2| 87 87lo| 88 88 | 873, 88 be 88lg| 85lg 8734) 85 85 |... ...- Sake. wualihoasiaaiel a Uae vee 
Electric—1942..-3%4| 82 82 |.... Cee a irckinke senolvnss’ aa gg Ei Teg Fe ae hain FAR 80 81, 
10-year deb 1917__.----- 5|142 14712/138 14412/139 146 |137 14219/136 141 135 140 |130 135 13512 13912)136 140 13912 14934| 14612 152331145 151 
nternational Paper—ist- - .6/ 10414 10453|104 1043,/10314 105 [102 10314/101 102 |101 10112/100 101 |100 101 |100 10034/101 1031g/103 10419/104 105 
Consol conv s f...--..---- 6| 85 8914) 84 85 | 84 85lo) 84 85 | 86 86 | 86 86 |... _LLL}.... sae, 8234 8414] 85 86 | 84 8714] 84lo 86% 
nternat Steam Pump- 1929 6| 95%, 9673/ 95 96 | 943, 963,) 9412 95 | 92I2 94 | 92le 93 | 92 93 | 92 92 | 92 Ho] Olle 92lq4! O1ly 9214} 91 92 
Lackawanna Steel—1st con-5| 99 100 | 98 100 | 97lz2 9834) 97 98 | 95% 9733| 9712 9712 97 9731 96 97 | 96 96 963, 97 | 96 961s} 9534 9612 
ist cons 1950 Ser A..-..--5/---. ---- RBeh Sctelabee wéeulcade sane! CG De tense ccnalecun dbunleeks disslawes densi O68 UB locos osac] SO: oe 
6-year conv 1915------.-.- Mid EWM iets cbdelakbe eaablanss sade | 96 96 |---- ----|---. ..--| 90 9012} 917% Q2l2} 91 92l2|} 91lg 917g} D1lg 913, 
Nat Enam & Stamp—ist 5---| 97 97 |-.-. -..- 97 9733) 96l2 9612) Se Wereeee- deedinsks dane Oe Oe EE OO Bidse wkolthoes dacdlacan cece 
National Starch Mfg—ist 6--|---. - woes ence] 75 76 Jonne wonnlocce none Ate dahnbennn g56 Hldeke, pnesivasd siublanan ania: aaauhmids bane 
N Y Air Brake—Conv.- ----- 6 10934 1143, 109 110 |109 110 (10612109 {102 105 100 105 10212105 (100 102 (10112103 |103 105 |103 10414/102 103 
Railway Steel Spring—ist--5} 9814 9812| 9612 9734) 97 9734; 97lz 98 | B6lg O74) 97 B74) 963, 97 |_--. ---.|_.-.  ...]| 973g 973g) 9734 9734] O7le 9712 
Republic Iron & Steel—Ast- _5/| 103! 10312|1033g 10312104 104 |... -..- Jeene cose wee Tebae Cobetibiin, nsdaicimae gobhst: DE Renke sshalen increakn 
Union Bag & Paper—ist---5| 95 96le/.... .... 04. 906 | 98 98 | 08 G@ fine. o2..].... ...- ae nee wows const SEM WN MT doeke, wks 
I eke. rd aid ics a ae tt Ct. k, atpabeis aechinan® «ane 93 93 RES, 20S GES, Ne LSS «ie aa haa oa ae 
U S Leather—debenture- - - .6| 10434 10434| 10412 10434/10412 10412) 10412 10419) 10412 10419] 10412 10412 10412 198 1041s 10419|_... ___- 10412 10419| 10412 10412! 10412 10434 
U S Realty & Imp—deben-_-5| 89 9414) 89 923) 89 9114) 88 9112) 89 90 | 87 90 | 87 87% | 8512 8634] 87 88 | 8634 8753! 87 884] S6le 91 
U S Reduc & Refining- --_--- 88 90 /.... ..../ 89 901s) 88l2 88le!.... woe acco] 86 86 | 87 87 | 87 8B | S7&. SBigi 87 87 | 8B 88 
Us 1 ag tr eecuaen aoe ee 10212 1041g|1027 10373 | 10234 10312) 10288 10314/102 1021p 10134 10333) 10134 10212) 10214 103 [10212 10314/10234 103 | 10212 103lg 
esececeseaccoce 8 Bi---2 <--- ee SSO SESS) ees seecleecese seecleses csbesiéess ecesloecs eseclecce cose 
U S Steel—s f 10-60-year___.5/104 10514/104 105% 10412 1051/1031 10434 '103 1043g| 10112 104 10134 1031) 1021g 1035s| 10312 1041g/ 10334 10419)103 1041g/10314 104g 
EE eink occ tinaones a 5}104 10514)1037g 105 | 10434 10534/10334 105 [10312 10414/102 1037/1017, 1031g/102 10334) 10334 10414) 1035g 10419! 10312 1041g/ 1031g 1041g 
Va-Carolina a 
ist 15-year 1923_____._--. 5| 973, 99 | 97% 99 | 9812100 | 96lz2 993g) 983g 9914) 98 99 | 98 99 | 9S Mle} 9O14 1001g) 9934 10014) 991210012! 9912 10012 
Westingh ft & Mig—conv. 28 91 93 | 90 925g) 88% 93 | S712 90 | 887g 90 | B7lg 8914 85 88lz) 86 S8lz! S8lz Plls| O12 = 91 Q92lo} 91 92% 
MISCELLANEOUS. 
| } 
Adams Express—coll tr...-4) 9214 93 | 92 9235) 9253 9312| 923, 9312) 93 9312! 923%, 93 | 93 9333 93 9312) lle 93 | 90I2 913! 90 91 | 91 1% 
Armour & Co—Ist real est 4>4| 92 9412) 92lg 93 | 923g 93 | 915% “a Olig 92g) 91 92 | Wiz O1%) Oly 9254 O22 V3l2| 9134 9314) Olly 92%) O1ly 927%e 
Bush Terminal—ist 1952--..4/--.. ---- an J | eee Pee cave, Se GE cen sasct Oe pais daseiiniaa. anche 89 89 | 8914 90 
Consol 1955_._.._-----_- 5) 96l2 96lo| 97 Y7lo| 971g 9710} 98 9S j---. ---- ee Seah Pee rnd eit: “Naa ove eae 
Chic Junc & Un Stk VYards..6)-.-. .-..|.... ....j..2. .22-/..22 .2-- aren per ee ee eas eee en are Had 
rr er eee oc.) GO. GD liccn annelesss aneslaces cssulancs <edalesee ée00 OS PSS SD asnks- cisthens: Hinds eee 
Institution for Irriga Wks 
& Devel of Agric 1943..434/---. ---- 9612 961g} 971g 971e}_.-. -.--]- Kee agmabebans - wiies tunis Saaibe --- ----| 96 96 | 97lg 971g; 96l2 OGls}_... _... 
Internat Merc Marine---.434| 68!2 7112) 667g 6912! 67 691g 63 67 | 6314 66%| 60 64 | 56 6212) 591g 631g 62ly 66 | 655g 6634) 641g 6534) 63lp 6412 
Internat Navigation—ist-_-_.5| 82%; 83 | 8llg 82 | 82 82 | 82 82 | 80 81 | 80 8llz) 80! 8014; 76 76l2} 78 78 | 78l2 79 | 79 S8lle! 78le 787% 
Morris & Co—ist 1939 s f-4%/---- ----|---- ---- Pes Senalesee eeeclense Gtddlaae Sdéleges sahdinass savcleasa sapeh ee SLedes mbesk ee 
Mortgage Bond Co N Y----- Mitehs Gosckenss eas 1: Roding -qetetkbucih aeelbin. otelhmes -ahadlaiee opal GP OR Mini dae a Ce 
New York Dock—50-year__-4) 93% 94 | 9312 9319} 9312 931g... ...- ee ees CS ee Pee ee aki 
Providence Securities—1957 4|---- ----j---- ----|---. ..--/---. ~-.-- OO OR Juice ‘auealiase sesclansd «peal WR OE. rea ceeuiacee, 84 84% 
Washington Water Pow--.--5)-.-- ---- UE We. betes neekladee acae atin: eaacedibintil dnaesaasie sais = GUE Liewil ahantaaen paige buh eee Meike. whine 
COAL AND IRON. 
Buff & Susq Iron—1i926....5)---. ---- tin aides thetieess eswehs pike hhidthone ‘eecitnban: waandian ‘datiibes dpieaomidie 90 90 | 90 90 
Col Fuel & lron—s f 1948__-5| 97 98 | 9714 9714) 96 9712 97lz 97lp| 96lg 98 |... _---| O7l2 O72} 98 98lg) 98ig101  98lg 98ly 97. BBl2| 96% 98 
Convert deben 1911-----_- Citing adonhcosa enon Rs OG6lz 96lg) 96l2 M6l2) 96 ST RESE Mabsl Sigg teat ----| 98l2 Q8le] O9lo 99le 
Col Fuel—Gen 1919------ tina eamnldilen spin cone apnalinn MONciadi. Jtieas 10734 10733) i alee habia’ exaiakinn candi enoull pikes adie “heal 
Colorado Industrial— | 
First & coll trust ----8 80 8214) 78lg 81 | 7712 81 | 78 79 | 77 78le;} 76 78 | 74 #%7 |} 70 %75 | 741g 78 %78 79lei 76 78 | 75le 77% 
Consol Ind Coal—1935----- bcas wos sue Seatlnsss sauvleces pepeieh saan na é -pehiel akin: amma aleae SRP tht: RRR: Cee ihe 
Kan & Hock C & C—1961-.-5)---. ----|---- ----|---- ---- imei inthe pain pik blnbbiscs:, cigieiin tose atintede pitts ARK: CaS. 
Pocahon Cons Collieries----5)---- ----|---- ----|---- ---- ~ Sa FS REREP Aer: <a ee Depicts ein Sack obtinde.. aie aedllipicns> pack 
Tenn Coal I & RR—Gen- --_5/ 1037s 10412|103 104 {10212103 |10212102!e/__.. .._- 102 102 10212 10212|102 10212|102 102 _-.. .-..|102 103. 10273 104 
Birmingham Division- - - - - 6|107 107 j.... ---./106 106 |-... ....|....  ~.../10453105 |104 104 10333 10414|104 104 _..}1043g 105 |1047g 1047 
Tennessee Division- ------ 6|107 107 |1057%g107 |.... .... 2 eae: Ul 103 103 |104 104 10435 10410|____ shields a4 eine 
De Bardeleben C & I gu----6)100 100 |--.. ---.|..-. ~-../.--. --..|--- PTE Ag ie RR Sg: ACU sinnheie’= arenialicanein Sema 
Va Iron Coal & Coke—1Ast__-5) 99 995s) 99%3g100 | 98 100 | 96 97 | 94lo 957g! 94lo 96 96 “971s 9812) 99 997s 99 ‘99ls 96 97 | D4lg 95le 
ry] 
COURSE OF PRICES OF GOVERNMENT SEOURITIES FOR THE YEAR 1910. 
{Compiled from sales made at the New York Stock Exchange.] 
COUPON BONDS. | REGISTERED BONDS. | COUPON BONDS. REGISTERED BONDS. 
2s, ¥ | | a 1 | Pan. | Pan. || 2s, 2s, | Pan. | Pan. 
cons. | 4s, | cons. | 3s, 4s, | Canal | bg | coms. | 35, | 48, | cons. | 38, 4s, | Canal | Canal 
1930. 1918. | 1925. | 1930. | 1918. | 1925. |2s, °36.| 2s, *38.|| 1930. | 1918. 1925. | 1930. | 1918. | 1925. |2s, °36.|2s, '38. 
January | | : | | July. | | 
ek whes een u 10134) 115 100 4%4|---.-- | 115%]-- KS Bio te, SS oro SR | 1147%| 1003%4|_...-- $2686). 2554 oes. 
es odd mieten +more | 102 | 11534} 100%|-_-__- 2 mR SE ae REE... «<icatc bend eenhels cance | 114%! 100%|__-__- 7 Re cold 
SR Se, eS 101 34 114%} 100%|____-- eG BB eo Po IE OSS FEET GS RTE SS S| i ean et { Seas ert 
> aay ch Ra | 102@) 115%) 100%|-_.-_- Tl | SS eat (OS MISES STS aN ----| 114%] 100%|-_._--- ory ae ae 
February | oe | | August. | 
oa 100%| 102%} 11544) 10034] 101%} 115%|______}_____. "OSC Rn: enn ay, SR. 115 oO “4 eae 115%! 100%] 101% 
a nt 206g) BOG) 20095] 20296) 22556)... lc] BE 2 nce oe ncn cadena ccembec enn 115 “aie 115%} 100%} 101% 
NS SoS ae ; 10034; 102%| 115%} 10034) 101%) 115%4)__.__- ab, ES ee a 115 ey Cae 114%] 1005]! 101% 
| Seen Ania et: 100%4| 102%) 115%4| 101%} 10234) 1154j|_____- eo ii SSA SRE SRS UE Sears BRS Ae | 115 gay Saeed 114%} 1005| 101% 
March. | | | | | September. 
a a a is anal Pai. & a | 10234; 11434) 10134) 10234; 11434)-_-----]-.-.-- EERE IR, Sn aR. i BRB ee Se ra PRA! See a 
Dl 6 cowaeaalo estes | 103 114%| 101%} 102%! 114%|______|_____- 1 SORES | SE Se oR 102 ey | Se ee ee, eS OT pie 
ab ueebn senna sal asetss | 10244) 11434) 10134) 10234) 114%4)_____- | agicsas (SS RIRAS GROIN, ital. He See. 4 TRBOEl... colsacsselsdekieeceimeicdeae 
CURE Eye ee eee 103. | 114%’ 1014} 102%; 114%|--___- ae (Rd BERG AERRIEES EE 102 it’ a SE eG Es: ReoeS 
April | | | October ' 
Opening ------~------|------ 10234). -----|------|------ |------|------|------ OBE ss cai baone se haducileaedseedaate 100%} 102 | 11534} 100%]}__--- J 
Eee «..--.-.-----]-~---- ot, See ee ee eee ees eee rk ds e's SEER eee pate 100%} 102 115%} 100%|__._.- 
Se aioe RES, Aeterna! ot eadne [RY ESE erieas.? se baa ec tice nithion toni wae ; 100%} 102 115%| 100%|__-.-- 
Retin osctihn ven | MIRED Renee RpeRae OREN CORES % Bet: ipl RAAT: TERRA Tice Yeispe. 100%| 102 | 115%} 100%]|_____- 
May | a || November 
0, ees Seer 10254} 1143%4}---.-- 10234; 114%|----.-- |  aeoniaael “tS eR Sie Rt eee 10134) 115%)}---.-- fy | RP OE gets a 
NE nae dnmsceaeslnascen 102%| 114}4]---.-- 102%; 114%|----.-. feeete NERMDE 2s. acckcce es dslccukee 02 [a yk | ee Rai Ps 3 
SSE SERS 10254} 114%4]_____- 10234] 114%4|___-._|______ 1s Seria ieee eee 101%} 115%4|___.-- TS RBG Tr: Spee 
CO ees re 102%) 114}4|------ 10234} 11434]---..-|-....- [F5 O ESARRN TOTES 02 115}4}...... Ts ee SE Se ia 
June. | || December 
a eRe 10034! 10134) 115 101 102%| 114%|-_.-..- Ris oe CM Ae isc add ocaned SS EES TEESE SAO > | es eke 
I a aw ig visite Sihiins & 100%; 101%) 115 101 Sena) eee... ..~)-<-..- 2S AREAS RRS MRR ibe TES ae Saeed 
RN ng oe 10034; 101%4| 11434] 101 102%| 114%|......)_____- RE a ees a a co IG, FES IIe: BORN oe cake cairo 
CR itis egdeicnnne 100%{| 10134) 11434} 101 Spee 2200} ..,-<3)-~...5 RI Seats lt ESI, SMES ee eee Tt aaa eisai 
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DEALINGS IN FOREIGN GOVERNMENT SECURITIES AT NEW YORK STOCK EXCHANGE. 








1910. 

January | February March | April May June July August September October | November | December 
BONDS Low High|Low High|Low High Low High|Low High|Low High|Low High|Low High|Low High|Low High|Low High\Low High 
Argentine-— internal Se 0fi60e 9534 9634] 9612 97 | 9614 9673 96 97 | 96lo 9634) 961g 965g] 96 9634) 9614 965g) 9653 97 | 9634 9714) 97 977%) O714 O8lg 

Im a ese Govt— 
ering a i da ar teed 4%| 943, 9 95 957s) 95l2 9614 95 9612 9419 951g) 9414 95 eh 9514; 9414 95 | 94 QAlo] D4lg 9434) 94 943g) 943g 9584 
d series, 1925. -.-.-.-- ie | 937g 95 | 947, 955s] 9514 953, 9514 957% 9414 + A 9414 947g] 937, 9434) 93lp 941} OBlq 943g) 935g 943g) 9334 95 | 94 YQ5leg 
Stadia loan ||. epee 881g 887g) 8912 9214) 9184 92%, D1lp 92l 901o Q1lo| 90 9941p] 893, 9014] 8914 90 | 8912 9O | 8834 8914) 883g 897g) 8834 8934 
Rep. of Cuba, i904 loan - . . .5|1023g 104 |103 10314/10134 103 10112 1021g|102 10234/10212 103 |102 103 /|10114 10314}102 10314)101 103 [10112 10219/102 10383 
Rsornal loan, 1949- _-- 97 98 | 98 981s) 9814 983, 98 98 | D8lo Q8lo} ORlo O8le}.... -...| 98l2q O8le} 98 98lp)- .| 97le 9715 hanks. tail 
San Paulo (Brazil), 1908-195) 9633 97 | 97 9714 9634 9714 97 9714) 97 97 97 9714; 95  963;) 96 96 97 97 97 V7ig 97 9714 9634 971g 
..of Mexico, loan _5| 975s 99 | 985g 9912] 991g 995s 987g 9934] 975g 987s) Y7lo 975g) 96lo 9S | 963, 97 | 9634 D71o| 967g Y7l2} 95lo 97 957g 97% 
‘Gold debt of '1904-54-- --- 4| 9414 9534) 9514 9612] 9614 9713 961g 9614] 9614 97 961g] 96lo 96lo| Y412 O41p| 945g 945g/_.._. _...] 92lg_ M6lo] 92g 93 






































Note.—In case of bonds of foreign governments issued in pounds sterling, the usage of the Stock Exchange is to consider five dollars as the equivalent of one pound 


sterling, and the above quotations are on that basis. 


the denomination of dollars), the bonds in the foregoing are all sterling issues. 


With the exception of the Republic of Cuba 5s and 4%s and the U.S. of Mexico 4s of 1904 (which are issued in 








COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1910. 
The following compilation is on the basis of one-hundred-share lots except in the case of those few stocks 


which sell almost entirely in small lots. 


Following a rule adopted by the Stock Exchange in April 1896, sales 


which are not for “regular” delivery—that is, where the buyer or seller stipulates for three or more days’ time, 


or where delivery is to be made the same day (the sale in this last instance being for 


“cash’’)—are disregarded. 














1910, 
STOCKS January | February March pri May June July August | September| October | November 
Low High|Low High\|Low High\|Low High|Low High|Low High|Low HighLow High\|Low High|Low High|Low High|Low High 
RAILROADS. 

RR DEE hadi cca aden oss: Sane 2S. @e-t Oe: Be. lneoe cece SB. BB tecce cous ated abbelbeee scaculecas euadteded ebhilboed Sheciadde ‘Sane 
PRE ak cdndasuctmocthoen canm 48lo 70 | 691g 7212} 70 71 WD Tigh ccns cuwe] FO. FO focen cencleccc esnclecas sonileges sasclanes . dnas 
Atchison Topeka & Santa Fe- |1147g 1241g) 11012 1167g/1113g 119 |1073g 115lg 105%, 11a 913, 10614) 9034 9919! 937g 1017g| 961g 1001g) 995g 106 [1001s 10534) 983g 1017 
ent rh PR Sere 103 10414/10212 1037g/103 1037} 10112 10312|1013g 1023g 971210212} 97 10014) 971210014; 9912101 | 10014 10214/1007g 10134)10014 103 

i PES C pee ear SS: AL RR SG SS: 1-32 5-32] 1-16 1-16)-.-- Pa eReeEH BEAT, eee et Pep Ree Pee 
Atlantic Coast Line RR----- 12512 13712/12312 13314/129 13334|1227g 13112)120 12512 110 122% 10212 113 10534 114 108 112 112 121 |115%g120 |113 119 
Baltimore & Ohio------------ 11413 119g rts 11312/11014 114%g|106 11212/1061g 11434 10434 11314/1047g 11019/1027g 10812/10014 106 {10534 11014) 10512 10914)104 10653 
en. ae 94 9llg 9214; 90 92l2/ 90 91 90 9014; 89 90 | 88 88 8714 87le} 90 91 891g 91 90 91 
Buffalo Rochester & Pittsb..|101 106 [.... ..../--.. -...]-... ---. SS. . OB Tivee dase _, i _ PRR ee er 102 105 |107 107 {104 104 
OOS aie So Bee Eedek aasabsoce Gane [ee BED icone duce Se GE Giesd dsaclanca Sevatncas shad Bae 2390 fesse ease “bee 
Buffalo & Susquehanna, pref-|.--- ---- Se. 26. 1 Fe). BD fncce ccnclesce «eedlauce “aoe Day ctusicees smestiaae adie OS me ae 
Canadian Pacific _....------ 1777g 1821g| 17634 18314|178 182 |181 18414/1811419814)184 1973g/1775g 1895g|184 195 |188 19434/193 2001g/192 2023|191 195le 
— receipts..-.-- we B+ @174 174 |@177 177 (0179 180 |c18212 193 |c1843418434)d175c1825sid 88d189 |_... -.-- WLOSI SNS sco ce ccldwea cass 
__ Pea ee 73 Bi6s - daelacce cambinns ; eanbiinas + aaee nhs eanawee- Migeintnk: Saneiiaon: sence eke duns inba cee aed 
Canada Southern----.---.---- tee. 20 aD eee 65 65l2| 67 67 i Saaaiet “6012 Cncks cancel Ge. OE Beane neascaleuee seueltulba’ ‘jhwas 
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eee -100) 12! 921 tg Ro a kB 2% 3 | Ne 2% 3312 3912 ect aee eect as” ‘a 
Tu eposit - 2| 13le 217, 2116 /|1133 2| 355g 3 4 27g) 21 we 37- 411 3 6433164 7 Kal sede! d 
Ast inc nee... 2 a70. 7 2 21%) 13% 18 38g 1141g)114 933| 30 368 4 _2%3| 2 8| 3814 40 717s| 651g 72 | 603, 
Goldfield Cor eae | 27¢. B6c.| 26c. Bb 7 131 3g 115 (11285 11415 2212 33 | 25 253| 2 3912 4414/3915 72 | 603, 653, 
othe Gp papa c.| 26c. ee oY | co 2} 61 1141 253, 3: Qlo| 2 a8 391g 435 ves 6533 
Granby d Consol Mines. . . -| 20 20 19he = 28e. ee 8s 10 5lg hs fr = a? ak 2914 32 4 a M4 = o7t2 4034 
4 ms Yar st ella: 2 : 5 to ee 2 4 -s-- “| 3078 363 
ae _ 11012 11212 erie eee a sel oe “apePzes S. Cp dhe. Be +i 4 tee o 
orn Silver. -—---------- 1 * Tac eae 18 | 23e. 25e.) 25¢. 29¢. Re 4 se 211012}... 
New Canieal Ce Copper-_-- 25) ---- * - 89 | 8514 BS8lo 40 45 | 40 pt dad Bled og 18 |---- bas aus. 20.) 28 ore B.. 6le 7 Oa |- =< ‘aie 
Ontario a a... es peters Ss 75e.| 70¢. 85¢. 8612 86!19| ere eee er eer er cen ienae. 27¢.| 2le. 23¢e.}_- 412] 934 934 
Pitts Coal Of N Mining_ 77900)" “3i none ty ~sael ones naga ee: Sate ----| 85l2 89 aan meee 3 i ~---| 78 oy! 73, +e. 20) 18e 25¢ 
Preferred ‘ew Jersey -100) 244° 3 “4 521g)... mooie’ aes Bole Dibe| 175— 20" 1, 8631 86 86 | 85 85. ; 4 82) 8 Ae ie Ae 
Rick sll ver 3 aa _ 1834 =") oa? =I" sh “i Sati 153| 175g 203g) 1712 193,| 185 8 85 185 86 | 85 77g (884 
cksilver Mining. -----100 2 85 5 A 2 2 poses oe weer 2 | 185g Bile! 19i4 20% 85 Io ----|---- ---- 
Standard Winiag Saeemnick 100) 3% 4% oe 7675| 69% 75. ea et ed ed, 18ty lls] 19a 20%) 1055 22h fo sanders ea 
ne fome:  ___ 1 4 48g) Slp 8} 2% 31 75 |68 7 2 19le! 1: a i Magy 33g 195— “Diis| idle Vol 
yg Nepal --20\--- eee 37, 7234) 61 2} 13 168, 2 Ito} Qt, 244] 2, F 3 2il2| 18! : 
ORE eG. 25 2 © eece|ooecn = 4 33. ond ‘8 Blo 1 70le 601 a 14 18 <4 214) 1 ene[eers -- 8 ‘1912 
—. 33lo 4058! 30a B4lo| 50 4; 3lg 48 a2 Blo} Qlo Oly 66l9| 65 15! = M, -3 : a, ae 
Pee oe ee er 2 405s) 301 c. 50 4) 47 7| 4° 3 2) 65 151g 1783 17 2g Qle ---- 
Virginia Rosca canis 4814 60's) 4255 5154) $3tg 3585/25. “S2iy nn diese: Sab: 2 3 | te 081] 65% G01] Osty 72 | 70" | a2. 2 
Soke 100| 66. 73, 1-64 4) 431g 53 1g] 25 “B8lo| Bie 26ly 2 Biol 2% 314| 3 Qo} 2 72 | 70 731; 2 18lz 
3g /1- 401 ms 2812) 211 eee «o> ae Te hhh 312] 66 o 
AlliseC VARIOUS 73 | 62 63 wey HF Be 491o| 401g 4734 $308 2614| 193, 23 | 221 as ae 3 feo ; M2 2a} 3 6873 
halmer ‘ e 63 ~---|---- 451g) 40 4 Diy B6Iy| 258, “Bats Geebbeae Bee 314 
,- ee i eS ir aee ae eee sl sk at ae a 
Preferred = ————-——— =~ - 2 15 4 Shree ecm ats 45 47 25g 405e| 34le 3834) 331, ee 
1 preferre Agricultural Chem- he 5434 Ais 2 | ou see! we FERRED sete hae wo 52 | 4534 rt a3 367g 
erican d----.-----------|I 9 | 4012 4 Giz 4633| 34 1llg} 95g 101 coe monies ° varevaes ta 467g 
ny . aes 3447 see 7 438 a 42! 4719| 4 os Ie A a | 59 | 50 50 | 56l2 56tg 
rake Shoe & Fdy....- _ 4714) 31% 398, 4 103 2 47lo| 41le 474] 38 -* oe 56> 
Preferr oe & Fd 897g 933 8 3934) 361 9914 100 2 4714) 38 $ 308s 4; 8! 
e | 4) 931 2 4l1le ak Sie 43 | 35 's| 27 M101 ¢ 4 8le 
ammlens Gans ee ee hats 7 9312 95 = o 35 3833 1%, 102 100 ane 40 ro 4 31 atte os 87g 9%} 8 
nod egal aa aire. aeaeoe Verein | 92 5 | 9 2712 361 2|100le 284 45 3 51g} 30le 83 
aimrlean Gar & Poona o 13%3| 10° ae eR ee bat 8 ee 91 95l2 - 3214 oT 98 . 3 ya _ 4910} 4234 ta% vi 31. 
A referred - - ‘oundry..--| 61! S11] 72 77° 1034 13 |" "834 ‘ite! 9%, ----| 891g 901g) 85!2 9212} 90 933, ae 401g] 37° B07 BEie B08 2 4783 
moccee SS ee a ahaa stan tanicee ote 74 7914) 71ig itp] 9% 1012 — = sie as 86 s6ic| 851 94 | 9214 oo) aa 393,| 3514 43% 
A eferred _- | Wahi ea 60 21197g|115 119 615g 683g 563, 7614| 71 male 67g 978 - 2214|12310 125 pd 5lo 8610] 82!0 88 | 92le 94 93 4 43% 
ee Hide & I } waren re 103 Ri, 57 a 120 or 6514| 55l2 gate pi, 72 62 an 7g 9 "73, ---- 12619 127 86 3 =Q91lo} 88 94 
Frakes my Seg ther----| | 6% yh Be: *| 103 6934) 58 Mien BD 116 "|109 ° 1i5te 3912 at a3 6975) 65 69° Sig 10!s ar 13112 15 
ion Geeiiias 8} 6 103 73| 59 . 515/109 2| 43 501 68! » ite chie oe 
Americ e Securities -| 381g 477% 7 | 6% 7 105 106 6753| 573, ‘A 11414) 5Ole| 4512 4 2 75lo| 741 s| Sle 
NBitered oe pans 203 268 3 fel: maine a S784 938 5248 80% he 110m 38 1394116 7414 8214) 758s 778 
Preferred - --—-——--------- g 1735] 131 2310 2914! 2 2 39 | 31 4) 5 61 234/101 1 63 | 627 114 11 g Sllg 
Preferr poveenetine on 38 467%| 3419 151y| 13!2 16 23° 2784) 2 4012} 30 3610 4lg 5lol 5 0114|103 103! \27g 6812] 61 5 {112 1151 
apreterted - =< ——————---- at con 3975| 38 6 | 12% 15° 53 Q5ls| 214 26- Dg a BR olios 107 iaen: ea” rer 
Deke Rececuon 1 21o| 4583 41 > 12%, 1 4 26 | 161 25 31 2 6 41 01 106 8 liz 
Preferred t Corporati 12 115 {11 5219) 4914 5 3212 4014| 32 433| 11 13! 612 2414) 181 19 328, s 47s} 41 100 1041 
Adaetionel Sesokt Bac ion--| 53 7 O 1134/1121 584| 4612535, 32 37 | 25! 4} 101g 128 2 23 | 17% 1934 2034 25 2 453) 4 4 
ereerree ¢ 9 14 = “ 455g 2 343, . <"4 lllg l: 5 8 1934 171 2034 243, ‘ 414 
American elt Sec -| 33 411 512 8 | 68g 110 114 5012} 38 4) 2512 31 35g, 111i 71g 228s 4} 21 
= Sonal , pref B__| 8 o| 3514 4 y 75g| 55 108!9 11 2 46 | 29 _| 30 35 _ 1883) 12 1773 2033 23 
Preferred elt & Refinin Sig 9073} 863 614} 4212 ae és 12110 |10412 108 4053| 323 297g 35! 13 | 118 1633 18 
Aenean Soult... g_-| 8834104 OM 893, 89 3614 45 Sig 6 51 104 107 |1 4 39 | 34le g| 32 343. 4 13 111 
1 hae idee a 107 7514 913s| 90 | 863 3514 361 2 534) 41 0212105 |102I2 38 | 3635 42- 3012 3412} 30 115g 
Pref ferred nuff PP “aa O71le 11234 10415 18} 725 6 4 89 4 61g QBle 355 4 5 43 5 |10212106 ‘4 42 37 2} 30 321 
nn te geen 1091, 10510 90 | 7614 86 8614 87lo| 84 5s} 29 31 4 (584) 4g 103 1061 , Alle} 34 Ad 
a First installment paid Q5ie “O5l> 4;1051g111 |102 614| 7234 817% 86 | $2 301g 33 4 4%! 4 8| 10573 1063, 38g 
ee liment -| 9512 951 ~~ --|-=2- O21g 1073/10: 4 817%) 68 2 8514 1 2934 321 5 5 4/105 108 
sass bie Sa Si, Se Hy soe 108 41005 1084) 9102" Bile Sou] Sis SB] 80% 88 aie’ a 
vaso encntll nm ig 98%] 98l2 Ahgateisa Vettel tele | ba esicl 67 | Same| 758 2  36le 
ak f8i2 101 “99% 100131100 101 |. 0414/101 103% aA 82%4| 75%4 89 | 85 86% 
t pajid. é lath ware ae” ass 2 10612|104 samen 7073 765g 
install/ ment paid. 101. 10i!e/101 1011s 245 24 210214 10583 
paid. |*Ex-d 2/101 10112/106 5 1275 2 
-div. &| rights. 100101011 75 
: t Ex rights 2102 
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STOCKS January | February | March Aprit May June July August | September} October | November | December 
“4 Low High|Low High\Low High|Low High'Low High|Low High\|Low High|Low High|Low High|Low High|Low High\Low High 
American Steel Foundries.--.| 60 66 | 5412 62 | 56 64 | 561g 64 | 53lg 59 | 49lg 5654) 38 53 | 43 452) 41 44 | 42 497g] 4412 4819) 405g 45 
American Suet Refining Co-| 1185s 12384) 11814 12712| 12212 127%g/12014 1267g/120  12412/1141412312)115 121 |1151g121 |11234119 |111%g120 |11514 11914\11312 1158 
Ne ES RIE EN 1201g 12219/1191124 [12312124 |121 12312/119 12319/115 118%|115 118 |116 119 |115 1167g/112 1167|115 11719/11112 11414 
Att sk Cobis So cos it oe St A ee. 68 1 Oe 40.1 Oe - 20: lene See wiaol Ch0g: Cele) caee: Thee. Oe 1 Te SO hea tet eS 
American Telep & Teleg Co__|135 14184|1341z 14333 13712 1423s] 13312 13814|1331g 1371g 131 13714]12684 13314|12934 13619|1348g 13075|137 141 |140° 14314|130 143 
American Tobacco (new) pref; 92 95!2| 91 9412) 94 9934] 9312 98 | 9473 96 | Bilg 9534] YOlo 92Iq] G1llg 933g) 92 94 | DBlq O5l4) 943g 9614] 92 948, 
American Woolen Co. .------ 321g 3734] 31 38 | 3514 3919] 3llp 39 | 31%, 36 | 265g 3312] 251g 2810} 26 2934) 273g 287%] 2814 Ble] 3184 36 | 2912 33le 
PUREE nna nntcoscasce 99 103!g] 99 102 |1005g104 | 971,101 | 978 1003g] 9212100 | 911g 94 | 93 9714) 938g 957g) 94 967s! 93 978] YOlg 94 
Assoc Merchants, ist pref..--j110 112 [.... -..2/20-. 22--/108 108 [2.2 cnn nfenee ence fe we s cnn n fee ee cennlesns eecelawee cccafecee cccelenee cone 

Associated Oil_.......---.--- mans sene|=nee sann|-s-= onan} =n wel OF  GGcka nocclasse sunch 80°) SE hen ak Vibha alti 
Bethlehem Steel Corporation.| 30 34 “2612 B1lg! 291g 3134 2014 32k “8778 2915 21 27 -- ae 2315 29 26 281o} 27le 347% “3014 3314} 2Sl4 Blas 
WNOE. cs6 cp Uinwade cons 62 65 | 53 6112} 59 64 | 55 G60l2| 53 53 |-.-. -...] 53 53 | 49 5934] 56 597g] 58% G4lo} 59 63 | 56lo 61ly 
Brooklyn Rapid Transit----- 705g 8014) 681g 77 | 74l2g 7914] 7434 82 | 7384 823g “71 8014] 70lg 783g! 73 7773! 73 771g} Téig 797 75 787g 7314 764, 
Brooklyn Union Gas -------- 150 16412)143 162 [155 157 |139 15012/133 14934/130i21 125 137 [127 1361g/133 13519|135 140 |142 1377|130 135l2 
Brunswick Term &Ry Sec-.--| 15 181g) 1212 15 13 141g 12 1291 11. 12 8 8lp Qle} 834 834) 884 115s! 103g 12 10 104) 9 Plo 
ES eee 32 33 3034 33 | 3034 32 | 307g 307g] 30!2 305g] 28 291g 3014) 2915 31 29 2912} 30 30 | 30 3019) 2814 29%, 
Central Leather...........- 39 4834) 3512 4312] 40 4434) 401g 468g] 373g 4234) 2914 3814] 2514 33 | 2914 37 | 328g 35 | 34 387 | 3234 3534) 30 33 
¢ . . SINAC Pe Sere 106 1087g}10514 10812}106 10914|106 10883/1057g 1081g/10312 108 | 9914105 |101 10512/10412106 |10434106 |10514106 |103 105tg 
Cent & South Amer Teleg_---|115 120 [118 11934/116 11912}115 117 [115 115 |-... -.--{115 115 {110 116 |116 118 |118!211819/119 119 |... LL 

Chicago Union Traction— 

Trust Co ctfs deposit------ 4 5%) 4l4 484) 4 4%) 4 io] Ze 4 Zig 3%) 2le 234) 3 34] le 3 | ae Re 
Pref Trust Co ctfs deposit-.| 92 1214) 753 10 | 9 lle) Sig 85g) 5lg 9%) 7 Sle Sig Sle} 8 8 47g 473! 67%, Tlp}.... ....) 5% 6 
Consolidated Gas----.------- 14014 16033|139 1471g/14012 14934 |13314 1447, |130lg 1427129 1411g/12210 136 |123 1333g|128 1345g|132lg 13834/131 138 |130 1373 
Corn Products Refining- ----- 1834 2314] 17 1914) 1612 1934} 145g 1719] 1434 167g] lllg 151g} 121g 147g] 1314 1419} 135g 16 | 15lg 1814] 155g 1733] 1414 155g 
DEE ccukschberantvates 8234 8633) 783g 8412] 801g 8412) 74 7912] 741g 7824) 721g 7614) 703g 7410) 71l2 7612! 73 76le| 76 80lo} 7714 8034; 77 79 
a pare 60 60 | 62lg 6212} 58 62 | 55 56 | 60 60 St) ead peaelaeed adant Oe. ek ae oe Gn; Bbrtubsa sabe 

Cuban-American Sugar------ Sond) bASUMEGSS” ehdolencs. pocdlench wanahases  20bGL, SE Ek OO... OE. Fates akkclocad: ancaians Gene oe 
PE iis bdwedeaecnuam vied HagMivdge Sbbtledee eecdledcae Stasisass Le ie BO. C8 1H OH hrcde. cecatisve ‘ekspenes HO “Shee 
OO gO eee agdn, maMdLehee ¢seblovcn ananlnsak Kandlonee eebeiewed. Sanhliaule, aeubieeht. eienindde  Ragilaase eokeenous (aan a } 
Detroit United Ry__...----- 61 66 61 65 63 65 591g 64 |... -.--| 50g 5012} 45 5212) 4712 53 51 51 oo ES tase” Sooke ae 
Distillers’ Securities Corp_...} 317s 3634; 27 323g) 3llg 347g} 28 3314] 28lg 3134) 2734 3034) 2514 2810] 27 291g) 2612 3014] 29 383g] 31 3434) 31 Site 
Duluth-Superior Traction.---j..-- ----|---- ----| 71 71 | 7lle 7234) 7Olg 7Ole).. Abdeldeuk cukhbdeed- seccllase’ cmantectuk ndglehhdda! ancabapea miosis 
PE 6 aS Vikvnditwrum ann ae aseh daetibene cobuleege. endl BE: Ghk oe Fee aaiane atatiusae scnkt GO Géohs aduslicet Slee wae 
E I du Pont Powder, pref.-_--| 86 88 | 85 86l2| 85l2 87 | 87le S7lej_... .---| 85 85 J... -...] 8412 8434) 8412 85 |...  ..-] 83 8419] 821g 83 
Oe ER faces enwcleene accel SO WO | Oe GE iecns cecal OO Se bee Oe fesca denol Ue ta; 178g 21le} 15 15 
CR ES 8314 88 “78ig 8212} 671g 8134) 53 69 | 67 7014}; 60 65 | 55ly 62le) 60 6212] 4814 56 | 37 601g] 40 58lo) 4514 451g 
Federal Sugar Refining- --- -- oe Siadlesse scnslsene ‘caanlosau sklibadva apwibien® \dbaalisal Sgusleard’ aaauk Oe, GS Sauda cea) ae 
General Chemical. ---------- “94 110, 1077g 10934 Tee eT + ae 94 99 | 93 95 193 94 |95 95 | 95 95 |... _._-]__-. ....]100 100 
i a 103 105 {104 10534/105 107 [103 10412/103 104 |101lg 10212/10134 1037g/103 103 |103 105 |102 1021g/10314 10314|10312 10312 
General Electric..........-.-. 150 1607g/1471215612/149 15734|146 15312|1453%,15% [13814148 |134 144 |1381g145 |1407g 1451g/146 15714/15112160 |14912 157 
Havana Electric........-... 8812 96 92 96 | 91 95 | 92 9712} 92 96 To O69: OA |‘ Oiler OSs Oar BE (“OG tisk. cccalowet dubaleeas cons 
Ss Deane Beneigies o:ausi Oy. Det O8e Gi eincas chsal we. OD tS. Tvtnc: waeud: Oe DO loens Gaede camiencs) bas ti aii tr aia!  daalhasii 
FE nia candice owe RAGUSA cdae: ctncloksd “<naslectac: ogatdhee AMR Bekman” dadcleias, busteladns cxnadineae -Sewelnaus caeneneeediaen. aaek 
First preferred__.....-.-.--- 96 9653 98 98 | 96 96 [nn -2n nf nne conn fenne cecnfe nee cen nfenne conefeeee cnnelonee esnnfenes ceee[eoes once 
Second preferred... -...-..-- nck seca ek WOR leeks. wacwladug’ Kdueblade  apeiiesdw unaglwone® Saknhahaddpebseed Cadand«con ckbbibe Lanes enna 
Ingersoll-Rand _......-.---- oa er ee 6dnclseee. akhk}seae ceest ee BO Sutew dc debe ss cnliadet daesibene “déswlesdareue See Brae Tt 
Interboro-Met vot trust ctis_- “197g 2519} 18 231g} 213g 24 | 19 2353) 19 2119! 16 19% 1414 187g] 151g 183g} 175g 2134} 2033 2319 “1884 231g 1814 207 
RRS EMEY Saye RS > 537g 627g! 451g 575s! 541g 60 51lg 603g; 5034 57 47lo 54 4llo 8214! 421g 497s) 47lo 5734) 55!g 603s} 5lle 5934) 5llg 56le 
International Harvester- ---- 11612 12578 |h83ig 1207s} S9lo 95lg) 9O 9534; 8934101le| 93 100 8519 9534; 861g Q8le} G4lo 985g} GS3g 11434/1093g 115 [10814 112le 
RL I Ski SN 124 129 |120 124 {121 12219)121 123 {120190123 [119 122l9/118 121 {117 rt 11910123 |121 12419/12014 12314/121 1221g 
Internat Mercan Mar stk trcti; 64 712] 6 67s| 534 67%7s| Sly Gly] 5 57g} 4tp Sly) 414 514) 438 473 5 5lg 5lo| 434 514 412 Big 
a iene th, Code ce toe ities 197g 243g) 1814 2134] 1834 2214) 16le 21 161g 193g; 1414 183g) 125g 1814) 14le 17 1434 17 17 1834 16 =.1734| 1512 1614 
International Paper- -------- 13 16 1214 14ls| 12lg 15l4) 12 137g} 10l2 13 95g 12 9 107g} 108g 1lle} 9 12 12 1319) 1234 1414] 1234 1312 
me ne 541g 61lg| 5312 56lg| 4812 5812) 50 5314) 47384 527g} 471g 5114] 4112 4919) 4712 50 | 4212 51l2| 50le 567g) 5334 5712} 54 56 
International Steam Pump---| 47!2 545s} 4312 49 | 42 49 | 42 4734] 42t4 491g! 4234 467g] 365g 4414| 381g 407| 3734 4114] 411g 45 | 42 453g] 3012 428% 
Internat Steam Pump Pref --| 85!2 9054' 82l2 88 86 88 | 83 86 83lg 868s} 80 841g] 78l2 8234) 7934 8214] 81 843g} 82 S85le| 82 861g) 83le 85 
Kings County Elec Lt & Pow}---- ---- Sede edtehetdes quctlecse! Sowcthee -SED Aécee  ctadhinnse Gectleicw bansldane Qavedeedixe eedekbe + sends eeen 
meecmerpotmer bon, remeered. ts. cote ehecss oene} TT OE fcc! cctcbde ci scnd cont! tibee nthe basaliddal Skdelawee < wigs OSes cbgieknaieied Sus: intact 
Lackawanna Steel__...----- sind “nie Rinda’ nnadicnnn okaclemaacct GA. Os 1: an ae 38ig 38lei_... ....] 34 40 | 39 40 | 39 0 
Laclede Gas (St Louis)_-_--- 10312g 11619] 97 10514|100 10412/ 993410312} 991210512} 96l2 1033g| 9334 10034) 9434 1035 99° 10034}100 10612/10414108 |103 10614 
I og ctrl ta nas oe os sasiken dn -hamginia onel GS GB fasue sane] Be We Meee. cuciibaste t4.<idene sanelamae | pales Gee 9 re uae 
Mackay Companies--------- 85 lls "8634 90 89 91 887g 90 | 86 90 84 89 79 8534 83 88 86 93 91 98 92 9533; 88 92lze 
| ie ae EA RE Si 761g 7814) 76 7753} 76 78 | 75lg 78 | 7534 76l2} 73 76 | 71 75 | 72le 74 | 73lq 75 | 74 7884] 741g 75lo} 74 76 
Manhattan Beach Co_-_------ 3 3 3 3 3 Sigi Sig Sig] Sig .Slai.... ....] § S bused: nenahbets tactedaces cucak paw 2g Qe 
Metropolitan Street Ry_----- 26. SCRE ee A DR Bnei? nein habe, Giabice an Gt laddniinescikn de ehowikieeis weenlekae | asso] eiiediia aimee 
National Biscuit. .........-- 10912115 [101 11053110 11234)1051g 110 11051410712|103 10712{101 10414)100 11414|1095g 11419/1091211319|110 112 |10812119l2 
ae 123 125 {121 123 '123 124 [12219 12312)/122 123 {123 123 |11834120 |120!212119\120 121!9/12134122 |1217g124 {1217124 
Nat a pam Stamping-_-| 22t2 28l2] 2014 241g, 207g 24 | 2014 2314] 20le 21 17 197g] 15 = 161g] 151g i6le} 14 15le} 15 18 16 £18 | 16 16 
Lira cassia as bisle a nen Son wn 9434 9610] 9DOle 94 | 95 95 | Bile Ylle| 85lg 85lo} 95 95 | Bla SGlo} 84to B84le}_...  ___.] 84 84 Jie. ceee}euee Lee 
National taaa NEES eae 80 895s) 74 8333) 80 S874) 75le 84 7284 797g| 6734 755g) 46!2 7034) 49 5253} 50 5234] 528, 631o 5ble 61 50 57% 
DA cnc Lencancataue 107 11012|10734110 |107%g110 |10714109 /|1065g109 /|103l2 10812 10134 10514 10314 10434/103 104 |104 106 {104 1073;|105 106% 
ee ee ee Ne ee ee Ce ee ee Se errr ee |) eee err eT ee 
New York Air Brake-------- 76 9512} 72 8114] 77 S88le} 73 8453; 71 74 59 78 | 65 772 69 74 | 71 7384 74 7910} 69 78 > ee 
ONE 8. ee eee 4g 4Rsi BD. 20 henna cds<lanes. soseloens ‘6ase) BR D4 Bc OO Asse eh ales... sce 2c’: eee bane 
cr 2 8314) 82 83 8434 86 82le S2isi.... .... aoe susel Ge CE lntce -Mecxinoea “coealeece shan we ee 
North American Co, new stock} 76 84 | 75 807s) 75 815s} 70lg 7712) 701g 7412) 6484 71 | 63 70 | 657 Lt 6334 68 | 66 693s) GOlg 66 | 603 65 
Northern Ohio Trac & Light--| 35!g 3614) 35 35 |---. - Sape see esca]ncoe once] S6lg B6lgi.... ....| 3Blg 3Sle] 30 30 | BEM BOlgi 2B Bile 
Pacific Mail Steamship------ 321g 4314] 28 33le 301g 3519 24 31 “251g 2733 231g 27lp| 227g 25le| 23le 2812 255g 3214] 31 3334; 30 337g] 27 33 
—* ne maging & Teleg.-- 4 ti 33 4014 4 Allg 35 38 | 33 357s} 3llg 35 | 30 31 | 30le 3534] 3212 375g] 37!y 4512] 41384 46 | 42le 45 
se als shai akin eatin roan: ac wees Sune, S8enlbaen weasinacbhe Gnetlesbe ‘bidtalecoe s66nlenee wibdlonce cosnteuadt minute 
People’s Gas Lt & Coke, Chic/1087g 116% 10512 111 |109 11214)10734112 [10534 1093g/10314 108 [103 10634)10334 10612|1061g 10773|107 1097g/1051g 109 [10312 10584 
Philadelphia Co (Pittsburgh) -| 995410612} 97 10414;101 10334) 99 102l2| 97 98 ee 84 89 | 87 88 87l2 88 | 90 93lo} 92 9214] 92 10212 
Pressed Steel Car-=..------- 42 51%| 351g 44 | 4012 47 | 36 4414! 3612 401g) 301g 3634) 25  325s| 2912 375s) 33. 35 | 3314 36%| 31 35le| 28 Bile 
PETS cub wdacuowosses 103 10712/10012 103 /|10112 10334! 9912 1028s} 9712 100 931g 98 | YO 963g] 93le 95lo| 931g 95 | 95lo 97 | V4le 97 | 93 94 
Pullman Co (The)-_...------ 18814 19934/188lg 200 {191 19714/1567g 193 |16014162 [155 161 [15514158 |158 160 |160 162 [16214169 |1641216712/1581l4 163 
wey Steel-Spring_....-.-- 401g 517g 35 943 391g 461g) 3712 4312] 3712 4014] 30 3912} 28 3210} 30 3414) 3034 3334) 337g 38le} 3312 36 | 30 32le 
Og AE sree ts whch dalounal 1047g 107 {101 105 {103 107 [10014 1045g/10212103 {100 101l2} 95 100 | 91 91 9014 QDilo| 9334 9334) 96le 977g) 915g 96 
Republic Iron & Steel_...--- 361g 457g! 3314 41 351g 4112) 32 3914) 32 35l4) 27 347g) 27 3134) 28lg 3434; 29 32lo] 311g 355g} 3214 36 | 29l2 32I,4 
RR A a ies 99 10414) 987g 1027s} 99 10414] 97 101l2) 9614 9812} 90 97le| 828, 92 88le 95lo} Dilg 9410} 93 9814] B5lq Q9lo| 92l4q 95 
Senta. Roebuck & Co. _.--- wees -o--/---- ----]159 163 [15514 16612)157 162 [150 15914/158 158 |... .-.-|155 155 |158 1717g|169 190 |179 1811s 
I sn ns eceance > Sto Saocieccs. aves [eek San inace  senatnune wie aoc Seen REEMOT cea colabaccs SR cteee 260. ae feo baw ccm 
Sloss-Shefficid Steel & Iron_-| 76 8Sl2 712 78141 74 84 | 72 807s! 71 75 | 633, 71le} 4812 65lo] 49 62lc| 54 5714; 50lo 5814] 4834 53 | 4814 5014 
ES EE PORE 115 11812/1161g 11834'11712118 [119 120 |... --~-|1173¢11734)114 114 [11614 11614!1141411414!___. ____]1141211419,11414 1144 
South — Rico Sugar----- Sita O5""| Sree Os 1 Se “CS Tose ececheaee ‘Seau Sits Gite GE Sk yoo ce SL oe SO Ee. tee twee 
RS oS Oe wkd 113° 113 j11112112 |111 114 |110 113 j-... ~.--. anak aeted agen diet tam cs a 113° 113 ORE SS IPS SES 
Texas Company 0 aa sau dose nhabun Ceead cess «wapelimen .cadio<es duibtcape htaeieaes . Gabolce ss sasaki Sana ee ee Ce 
Texas Pacific Land Trust- --- “8734 8912} 83 90 | 88lg 92 861g S88le| 867g 95 87 90 87 89 84 86 90 90 901g 91 901g 92 | 90 90 
Wee (ASOGUD.. WW 556 cosas 121g 1912} 8 12g] 6 934) 6 72} 6 714] 5lg Sle} 7 117g} 65g 1014] S8lg 1014! 9 145g) 103g 14 95g 11lg 
Toledo Railways & Light----| 1014 155;! 10!g 12t2| 10l2 113| 9 107% 65g 914) 5le 75g] 65g 8lo| 8 814} 75g 853] 733783] 74 8 
Twin City Rapid Transit----|111 11712)111 1143g/1131411514/112 114lg/111 113 |1067%11114/103 109 |10612109 |108 11111113, 1137g'109 11112/108l2 10912 
ON en GES = See 145 145 |145 145 |... ..--|---. ----|---- ---- ee ee Oe Re I ee Be asl es Taney ek SB Aelegss 
Union Bag & Paper- -------- 87g 1314) 91g 1114) 9 1014) 7g lo} 8g 8lg 6 Tlo| 7 9 | “8383 stol 8 9 | Sle B8le| 7 834 
DEE 71> us duis cusses 6973 73 | 69 70 | 65% 7212] 60 65%| 55lg 62 | 56 5953.55 56 | 55 55 155 56 | S712 57lo| 5734 5734| 52lg 547g 
United Cigar Mfrs, preferred_|10S!2109 |1073,10912/109 109 |.... -.-.;106 106 |103 104 |103 103 [102 102 {100 102 |100lg101lg/__.. -...]---- ---- 
United Dry Goods--...------ \119 122 |118l2 120 |1171g 12019|10412 11612/106 107 |101 106 | 9714103 | 96 97 /102 102 |102t2106!e/101 105 100 102I2 
POOGITOG 3. ok cic sau ds 111 1137/1081 11112|1083g 1105s 108lg 10912)10614 109 [104 1057g} 9912104 | 9914105 |10214104 |104!210612}105 10634)10114 10212 
United Rys Inv of San Fran.-| 33 42!4/ 35 = 3912) 36 39 | B4l2 37 | 33 84 | 23% 32 | 2412 Bly] 26 3134) 261g 29 | 29 317%g/ 27 30 | 2412 315g 
ES EER So 5612 72%3| 57 6933| 65 68% 6473 65% 62 6412] 47 60 | 48 6llo] 60 60 | 54 57lo] 57 607s! 54 58 | Silo 608, 
U SCast Iron Pipe & Foundry! 27 32 | 23 27 | 21 2634) 201g 2414] 201g 23 | 15 21 | 141g 163g] 145g 1610} 15 16%4] 16 1814) 16 1734] 153g 161g 
ON re ie Se ee 7634 84 | 75 7912) 721g 78le} 691g 751g) 701g 7434] 49 70 | 53 60 | 55 5734, 56 58 | 56 60 | 55 5834) 501g 56 
U S Realty & Improvement-_-_| 74 8414) 72 75lo| 737g 7884) 72144 81 | 72leg 77 | 70 76 | 648 711g} 68 72 | 69 Tilo} 6914 72, | 6912 72 67 69 
U S Reduction & Refining---| 9 11 Tq (8ly) Slg 7 5 7 Blo 534) 4 6 4 ee ee Glo 77%} 45g Sle} 41g 4g 
ie cca Ema wb ar re ee ee ee ak ere Be ae ee gee ee Bt ee gee 
the eet Ge... 25. 062.-- $42lp 52l2] 35 4612! 42% 48384) 37l2 45 | 38 4614 36 4214] 27 3834] 32le 357g| 33l2 365s] 355g 3824] 32leg 3714] 32 38 
ist preferred.........-..-- #11012 1612/108 11514/113384 11612|/108 1163g/1095g114 {107 111°] 99 109!0/104 109 [1055g109 |109 112!2|109 112 |109 111 
a "pagan Bea iain ree ae 76 8012} 7934 8ll2\ 76 81 | 757g 80 | 74 77 | 59le 75 | 651g 70 | 65 Fi | 71 + 75le} 72 73 | 70% 74 
abe Gtwankd~ ah we deen Blecsheo meses encel|occe dnt hi Pathmin | obidekh awd. ebdlinun teeelobie web obiéecu eben peecitaste ee4 
U u Stee Corporation. ---.--- 8llg 91 | 75 82le “Siig 8953 | 7933 8833 78lg 85 | 68lg 797g) Gllg 7234) 651g 7334] 661g 7014) 6834 8014] 751g 8184} 70 7519 
Get ein Here cise aime 12114 1258 /116lg 1231g/1191g 1223g/115%4 12212/11634119 |1133g 11714/110le 11612) 11234 1171g|1153g 117 [1167 1203g/1165g 118%4)115 117 
Virginia-Carolina Chemical_..| 50 57%s| 47 5534/ 55lg 6113} 5514 6012] 551g 6212} 54 607g] 541o 603g| 5G6lo 5Vle} 57 5914] 59 G6lg| 597g 6534) 501g 62% 
RN i aaa 122 12914]121 124 |12484128 [122 12419/1221¢12314/11912124 |117 120 j117 120 1124 12410/12210126 {12212123 {121 124g 
Vulcan D Detianing PS 15 SE et 20 25 | 15 157g} 18lg 20 | 18 18 | 18 18 20: So 6 ORB ek Ss accctues etccay SO SE Wired? > 4<dlomten conned 
DME. Zi ckinc neu akeds Oe ek ae a eee ee ge le SS Se RS eas Sree es Pe 
Western Union Telegraph.-..| 6912 77 | 69 763s} 731g 7Slo| 675g 7414; 67 6853| 61 67 56 6234; 60 65l0!/ 63 76 71 76l4 “7053 74 | 69le 7484 
West’house E! & Mfg, assent-| 68 82l2| 62 71 62 76 61 6834) 61 . 65le] 585g 67lo) 4912 62 52l2g 62lo| 59 6434| 643, 75le| 67 7414) 65 6812 
Ost oroferved.......<<-ccu- 120 12814/121 130 |123 125 |{-.-- -.--}110 110 f111 123 J..-- JuuL fle. -22-]120 12712/124 128%4]12212124 4120 122 
t Ex rightis. * Ex diividend an; d rights. 'h Ex stock} d vidend. 
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COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1910. 



























































































January | February March April May June July August | September| October | November | December 
BONDS. Low High\Low High\Low High|Low High|Low High|Low High\|Low High|Low High\|Low High|Low High|Low High|Low High 
New York City— 

Corporate Stock— 

GC ineben sb oe sd ick snkelobesanbbtuedd dapalacse cctcloces -onaMib aki eaves ck eiineks sipéinies “saddlecss  secet GND SEPOIEes on. 
| AES eS 1954|_...  ...] 881g 885g) 883g 883g/_... _..-|---- ---.| 8734 8734) 8734 8734) 8514 8514) 86 861g] 88 88 | 87% 88 | 86 8733 
— registered... May DE wcts wheel OE) MP ietnd ‘pwewlease colvete astishlente Apblbeads. caddlecad sodsloacs isnclesss aadnloges ehasleREs coce 
Pidbs dik odants May 1959] 991g 1005s) 9912 10033! 99 1001s) 99 9934) 99 995g) 987g 9914] O8ig OVlg 99 | QBle 99lo} 99lq 9934 O8lg 9934) O88, 99% 
Ss ccnkaibed eeee BOP BONG cscs <cuklence cus] SOO OU 6).... -.-.|-<55 nel SE Scadd dsasiaccs acact SO oe yf rege 
= aE Nov. 1958] 993g 10012! 993g 10014; 981g 100 | 99 9953) 9914 9953] 99 9912} 98 991g) 96lq 9834) O8le Ole “991, 9934 98lo 9934; D8lo 9934 
elie catia oo ie May 1957} 9933 1001p} 9934 10012} 99 10033} 991g 9934! 99 995g) 99 9914) 98% 99 | 9614 981g) 983g 9919] 9914 997g} Y8lo 995g) OBlo 9934 
4s registered. -__-_- May 1957|.... -...|--.- ----|---- ----|---- ----| TO Meee hetcliake Gaawleeue. faaalc awa ho ee Dea ae oh S, + \mtey il pa 
__ 2S ae Nov. 1956|-... ----|.--- ----|---- ----|---- ----| Og BR gp, VaR MRR Mg apa g  * PRU  fr  h p 
4s r i chia tt, Pa nkhG ssagtaweon »adepn are andhlonu 991g 991g) V8lo 99 | 98l4 Y8lo| 96lg 98 | 97 97 947g 947g] O7lp D812) D85g OOlg 
4s registered -- - -- Ds Mw aad. nedaldias seaeiscee Becdfoc== ccooslseee Baseball Reetissen ‘Saan -| 97lo 9734 £66. Mita dee eee 
— I ales aes Pt Pi schh: cekdlacss (“hethickin thablese=: an aes  F eee “9614 98la 97le 9715 “Q8I4 9814) 983, O8%)__---  __ 
TS 5 ch. 1960|_... -.--|.... ----}101 1015g)101 10114/101 10114) 10034 10114/100 100% 1001g 1007g| 1005 10114|)1007g 10114)1001g 101 | 1003, 10114 
4s CO Es Dake cmcclecss eabslenes wecdleede cosslocee SAROTSGES Badeibede one a Ca PR) Ne 
SG SRE ay 1957|108 110 |108121095g/108 109 [108 108%4/108 10819| 10614 10734/ 106 107 10514 10619 1063g 108 |1071210812/106 10734|10614 1075, 
igs registered_..May 1957|.... ----|-... ----|---- ----|---- ----|107% 1077%/1065g 106%4)107 107 | 10514 10514/10714 10714)... ----|.... ---- 10612 107 
ee SE Se OV. 1957/1073, 1097g| 10812 10919/108 109 (108 1085g/108 10884) 10614 1071g/106 107 |1051g 10634/106 107 | 10734 10812| 10614 1077g| 10633 10712 
4hes ne. Meee RO bs ed aedecde ieee DEE SE, een ec (a ke eg dwablabes isticthhtn ache 

Assessment Bonds— 

CR bitbewnec« « BEE, BOEMekes benclecen paced SR CRBlan-- <02-]--ce' Bun COE CEEA fem e C e. Ae  E) e  ee SS 

CAG kas ah Sin oe May 1917|1031g 1031g/10212 103 |1025g 1031g|103 104 | 10283 1031g 10212 10278 1022 1034g| 10214 10212/1023g 103 {102 10214)102 102 {102 102!s 

I ie ins cae os 2 v0 Nov. 1017|.... <...j.... ..../108lg 10314) 101g 103le].... .... DPE EEGs Sandia. auca 10212 10212}103 103 j..-. --.-- 10214 10212 
New LS gf State— 

Canal Impt. 4s__--- 960}... ----|-... ----|---. ----|1061g 10614/10614 10614)... ~.../10114102 [10134103 |1023g105 |1045g 1051g/1047g 1047g/ 10453 10434 
South Carolina—4343 GL Educ Ch taleala suadicecs snaalobee cacdleiee caddideed Ske ined:  UshbLGnk cuediowen - dsabbdéue chielakwr’ ones 
Tenn ES 7 ee DEB ncs weacpoess clas] OMRy OOM. w. acccfecsc ccsahoocs canal Se. CS | Ble Gila SO Oly) OS 06 }.... 5.25] Oy B% 

a ea Be aR Ae Pe ee RB Ey Sa PRS ee Se BSE es. oly ae 
Vaan os Py ct neke nentluese heteleess Sacdlaces socelessd | $500§sGss eenkinesd  Sicchaces: cndalwabe . cans nntih waetae  Te° tas vese 

6s deferred, Brown Bros. & 
Co. certi@ieates..._.______- ae = 2S Ae SS ee ek eS eae EE Ue OU eee Fy ie ee lO lu a eee he 
QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1910. 
(Compiled from posted rates of leading bankers.) 
| | | 
January. | February. | March. | April. May. | June. | July. August. September. October. Pre | December. 
160 a. Sight 60 ad. Sight. (60 d. Signt.' 60d. Sight.60d. Sight. (60 d. Sight.60 d. Sight.60d. Sight.60d. Sight.i60 d. mon p04 Sight. (60 a. Sight. 

oo Holiday. |4 84l2 87- 5 a 87-8 a a Sunday (84lo-5 87ls-84 85 4 8619-7/4 84-l2 86-7/4 84-5 87-194 84-lo 87-1914 83-lo ce 8619-7 
3...) Sunday |4 841g 87-12\412-5l2 8712-8, a a |485 4 88-10'84lo-5 8712-84 85 4 86lo-7\4 84-12 86-7/4 84-5 87-12} Sunday 4 83-12 8619-7'8234-3 8619-7 
3__-|84lo-5 87lo-8/4 8412 87-1\4 85-12 871o-8, Sunday [485 4 88-1284l9-5 871s-8 Sunday [4 84-l2 86-7/4 84-5 87-l9|4 84-l2 87-1 8219-3" 8619-7 8234-3 8612-7 
4__-|84lo-5 8712-84 8412 87-19/4 85-12 8715-8841>-5ly S8-lol4le-5 8719-819'8419-5 8719-8} Holiday |484-l2 86-7} Sunday 4 84-l5 87-1 i282te 8 8610-7, Sunday 
5_.-|84lo-5 8719-814 8419 87-194 85-12 8719-8'84lo-5ly 88-19\419-5 87lo-Slo Sunday /4 84le-5 86-7\4 84-l2 86-12} Holiday 4 84-l¢ 87-1 8210-3 8615-7 83-12 8619-7 
6__.|84lo-5 8712-8} Sunday | Sunday (8412-514 88-lo/419-5 871p-819841>-5 8712-814 8412-5 86-7/4 84-12 86-12/4 84-12 8612-7/4 84-12 87-19) Sunday 83-l2 8612-7 
7-2 "|8419-5 8719-8/4 84lg - 87-124 85-12 8712-814 8410-5 88-19\410-5 871p-812,8412-5 8712-814 84lo-5 86-7) Sunday  /4 84-12 8619-7/4 84-lp 87-12/4 82-l2 86-783-l2 8614-7 
8___|84lo-5 8712-8/4 8415 87- “19/4 85-2 >7lp-84 8412-5 88-12, Sunday (84l2-5 8712-84 8412-5 86-7/4 84-12 86-l2/4 84-12 8612-7/4 84-12 87-12 Holiday 83-12 8614-7 
9...| Sunday [4 84l2 87-l2/4 85-12 871!2-8)4 8412-5 ae 87lo-8lo 8412-5 871o--|4 8419-5 86-7\4 84-lp 86-19/4 84-12 8619-7) Sunday (4 82-ls 86-7:8212-3le 86-7 
10___|4 84lo-5 R7tol4 84ls 87-1214 85-lo 871g-8; Sunday (484-5 87- § 8415-5 87lo-8| Sunday (4 84-lo 86-l2/4 84-le 8612-74 84 487 4 82-lo 86-7 82l2-3le 86-7 
11__-|4 841g 4 87lol4 841 87-1914 85-lo 8719-8\4 84lo-5 88-104 84-5 87- 84 85 4 871o-8/4 84lo-5 86-7/4 84-12 86-19) Sunday |484 487 |482-lo 86-7) Sunday 
12__.|4 84lo 48719] Holiday 4 85-le 8712-8/4 84lo-5 88-lo\4 84-5 87- 1p) Sunday |4 8419-5 86-7/4 84-12 86-lo|4 84-12 S6le-7 Holiday |4 82-lo one ce 86-12 
13__.|4 84l2 4 871 Sunda Sunday 4 8412-5 88-12\4 84-5 87-124 85 4 871-84 84-5  86-7|4 84-l2 86-l2/4 84-12 4 87 [8312-4 86l2-7) Sunday 8234-312 86-12 
14___|4 84le 4 8719/4 84lo 87-12\84-5l2 87le-814 8410-5 88-1514 84-5 87-19485 48 1914 84-lo 86-12} Sunday |4 84-12 4.87 |8319-4 8612-7/4 82-lo 86-1218234-312 86-12 
15__./4 84l2 4 8719/4 84lo 87-12\84-5l2 87! 2-84 Silo-5 88-12) Sunday 485 4 871914 84-le 86-12/4 84-lo 86-l2}4 84-12 487 [8319-4 86!2-7/4 82le 4 86128234-310 oot 
16_..| Sunday 4 84le-5 87-19/84-5lo S7ie84 8419-5 88-1914 84le 4871214 85 487124 84-12 86-124 84-lo 86-74 84-12 4 87 Sunday (|4 82:9 4 86128234-3l2 
17__-|4 84le 4 871 8419-5 87-8/84-5le 87l2-8 Sunday (4 84lp 48712485 4 871 Sunday (4 84-le 86l2-7/4 84-l2 4 87 ited ru 82le 4 86128284315 Sez 
18 _./4 84lo 4 871 4 8415-5 87-8/84-5l2 8713-814 8410-5 88-191841p-5 871o-8\4 85 4 87124 84-lo 86-194 84-lo 8612-7) Sunday 1p-4 86l0-7/4 8210 4 86l2 Sunday 
19___|4 8412 4 87lo}4 8412-5 87-19'84-5lo 8715-8/4 841-5 88-12\84lo-5 87lo-8| Sunday |4 84-12 86-194 84-lo 861-714 84-15 8612-7/8312-4 48 4 82Is : Se 86-12 
20___|\4 84lo 4 871 Sunday Sunday 4 84lo-5 88-lo84lo-5 871-84 85-lg 87-194 84-12 86-7/4 84-12 8619-74 84-19 8612-7|8312-4 = Sunday 284-312 86-12 
21__.|4 8412 4 871o\8410-5l, 87-1914 84-5 8719-84 8412-5 88-l284lo-5 8712-84 85-12 87-194 84-12 86-7) Sunday 4 84-10 8615-7831 8210-3 Bele-783-to 86-12 
22__.\4 84l2 4 871 Holiday 4 84-5 8712-8)4 84lp-5 88-12} Sunday |4 85-lo 87-1914 84-lo 86-7|4 8419-5 87-124 84-12 8619-7.83'2-4 87-12/8212-3 861-7 83-15 86-lo 
23...| Sunday 8410-5 . 84-5 8712-84 8410-5 ae ee 8719-812/4 85-12 87-194 84-12 86-74 841-5 87-1214 84-le 8610-7, Sunday (|82ls-3 86l-7.83-l2 86-12 
24__./4 8412 87-12\4 8410-5 87-194 84-5 8712-8) wry! 485 4 88-lo4 85-lo 87-1 Sunday (4 8419-5 87-l2\4 84-12 8612-7'4 831-4 87-1 Holiday 83-l2 86-12 
25__.'4 84l2 87-Is/4 8419-5 87-1 4 84-5 8712-81485 488-12485 4 88-124 85-l2 87-12/4 84-12 86-lo/4 841 87-1 Sunday 8312-4 87-12/8212-3 8612-7, Sunday 
26_../4 8412 87-19/4 85-le eo 484-5 8712-814 85 4 88-15 4 85 4 88-15 Sunday (4 84-le 86-l2/4 8412-5 87-l2\4 84-Io S6lo-714 8319-4 87-19|8210-3 Soir Holiday 
27_..|4 84lo 87-12) Sun | 8 unday (485 4 88-194 84lo-5 88-104 85 4&7 84-lo 86-194 8410-5 87-1914 84-1p 87-1914 8319-4 87-1 Sun 83-1 86-12 

..-/4 84! 87-1 ls Sb te 83 S7ie-84 ens S7is 485 488-le Holiday (485 487 |484-l2 86-lo| Sunday 4 84-l2 87-124 83-4 87-12|82lo-3 SB Bole 7 82to 3 8519-8ls 

---'4 841g =87-1¢ 484-5 8710-81485 488-10) Sunday (485 86le-7ls4 84-le 86-l9\4 84-5 87-1 484-12 87-1914 83-4 87-1 8212-3 8612-782le-3 851 
30_..| Sunday a a |485 488-lo Holiday (485 4 86lo-7/4 84-lo 86-124 84-5 87-124 84-12 87-1 Sunday (82lo-3 Bolg Teas aan 
31_..|4 8412 87-1 a a $4lp-5 71-819) Sunday /4 84-5 - 4 83-le 86l2- 8519-612 
High.|4 85 488 |4 85lo 488 4 85le 4 88194 8514 4 88104 85 4 8819/4 85lo 4 88 85 487 1485 48712485 487194 84le 4 87124 83l2 487 4 83le 487 
Low |4 84lp 487 84lo 487 484 487 |484lo 48712484 487 |484lo 48619484 486 [484 486 84 48612483 486121482 486 482l2 4 85l2 
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@ 4 84lo-51g 4 8712-812. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 49 
shares and were all made at the Stock Exchange. One lot 
of 10 shares of trust company stock was sold at auction. 
The table below, given in our usual form, shows the actual 
sales of New York City bank stocks made during the week 
at the Stock Exchange. Extensive tables showing the 
bid and asked quotations, deposits, surplus, &c., of banks 
and trust companies in all important cities in the United 
States are published monthly in the ‘Bank and Quotation” 
Section, the January issue of which accompanies to-day’s 
“Chronicle.”’ Bid and asked quotations for all New York 
City bank and trust company stocks are also published 
weekly in another department of the paper, and will be found 
to-day on pages 46 and 47. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 


*10 Commerce, Nat. Bank of-_.. 191 191 191 Dec. 1910— 193% 
*8 First National Bank_-_-_--_--_- 870 875 875 Mch. 1910— 922% 
*31 Fourth National Bank____._° 192% 194 194 Dec. 1910— 196 
TRUST COMPANY—New York. 
10 New York Trust Co____.._.- 600 600 600 Dec. 1910— 612 


* Sold at the Stock Exchange. 

—The bank-deposit-guarantee laws of Oklahoma, Kan- 
sas and Nebraska have been declared constitutional by the 
United States Supreme Court, which handed down its con- 
clusions in the matter on the 3d inst. The ruling was that 
of seven members of the Court (Justices Willis Van Devanter 
and Joseph R. Lamar not having been sworn in until the 3d.) 
and was announced by Justice Holmes. The proceedings 
involving the Oklahoma law were brought to the United 
States Supreme Court by tne Nonie State Bank of Noble, 
Okla., following the action of the Oklahoma Supreme Court 
in upholding the constitutionality of the Act in an opinion 
rendered Sept. 10 1908. The Kansas suit was instituted by 








ertain State banks, headed by the Assaria State Bank of 
c 


Assaria, Kan. An unsuccessful effort had been made in 
this instance to restrain the State officials from enforcing the 
law, Judge J. C. Pollock of the United States Circuit Court 
of Kansas having on Dec. 24 1909 dismissed the case. The 
banks represented in the action did not desire to participate 
in the guaranty system and contended that, while the law 
was not compulsory in letter, it was in spirit, and that they 
were practically forced to participate or lose business because 
of discrimination. Judge Pollock, however, held that the law 
was not compulsory in any way, and that the plaintiffs could 
avail of it or not as they chose. The Nebraska law having 
been declared invalid on Oct. 16 1909 in the Federal Court 
at Lincoln, by District Judge Thomas C. Munger and Cir- 
cuit Judge Willis Van Devanter, an appeal from that decision 
was entered in the United States Supreme Court in January 
1910. Although the Federal Court in its findings this week 
is said tohave passed on the three cases separately, extended 
opinion, according to the New York “Times,” was given 
only in the Oklahoma case, the other two being based on 
that of Oklahoma. The Noble Bank, plaintiff in the latter 
case, had refused to pay into the guaranty fund the assess- 
ment of 1% originally required under the law (and later in- 
creased to 5%), on the ground that it was unjust and uncon- 
stitutional as taxing one person for the benefit of another, 
besides taking away property without due process of law. 
The Court, while acknowledging that under the law a por- 
tion of the bank’s property might be taken without return 
to pay the debts of a failing rival in business, points out 
that, notwithstanding the legal force of this objecion, there 
are more powerful considerations to be taken into account. 
In its citation of these further questions to be considered, the 
Court said: 


In the first place, it is established by a series of cases that an ulterior 
public advantage may justify a comparatively insignificant taking of prid 
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vate property for what in its immediate purpose is a private use. And 
in the next place it wouki seem that there may be other cases besides the 
every-day one of taxation in which the share of each party in the benefit 
of a scheme of mutual protection is sufficient compensation for the collec- 
tive burden that it is compelled to assume. 

In a general way the police power extends to all great public needs. It 
may be put forth in aid of what is sanctioned by usage or held by the pre- 
vailing morality or strong and preponderating opinion to be greatly and 
immediately necessary to the public welfare. Among matters of that sort, 
probably few would doubt that both usage and preponderant opinion give 
their sanction to enforce the primary considerations of successful commerce. 

One of these conditions at the present time is the possibility of payment 
by checks drawn against bank deposits, to such an extent do checks re- 
place currency in daily business. If the Legislature of the State thinks 
that the public welfare requires the more modern condition, analogy and 
principle are in favor of the power to enact it. Even the primary object 
of the assessment is not a private benefit, but it is to make the currency 
of checks secure, and by the same stroke to make safe the almost compul- 
sory resort of depositors to banks as the only available means for keeping 
money on hand. 

The priority of claim given to depositors is incidental to the same object 
and is justified in the same way. The power to restrict liberty by fixing a 
minimum of capital required of those who would engage in banking is not 
denied. The power to restrict investments to securities regarded as rela- 
tively safe seems equally plain. It has been held, we do no’; doubt rightly, 
that inspections may be had and the cost thrown on the bank. 

The power to compel, beforehand, co-operation, and thus, it is believed, 
make failure unlikely, and a general panic almost impossible, must be recog- 
nized, if Government is to do its proper work, unless we can say that the 
means has noreasonable relation to the end. So far is that from being the 
case, that the device is a familiar one. It was accepted by some States 
the better part of a century ago, and seems never to have been questioned 
until now. 


In its conclusions the Court also said: ‘‘We cannot say 
that the public interests to which we have adverted, and 
others, are not sufficient to warrant the State in taking the 
whole business of banking under its control. On the con- 
trary, we are of the opinion that it may go on from regula- 
tion to prohibition except under such conditions as it may 
prescribe. In short, where the Oklahoma Legislature de- 
clares by implication that free banking is a public danger, 
and that incorporation, inspection and the above-described 
co-operation are necessary safeguards, this Court certainly 
cannot see where it is wrong.’’ The Oklahoma law was 
passed in 1907 and the Kansas and Nebraska laws in 1909. 


—John R. Morron, President of the Atlas Cement Co., has 
been elected a director of the Guaranty Trust Co. of this city. 


—Frank L. Hilton, Charles E. Mitchell and Frank W. 
Black will relinquish their respective positions in the Trust 
Co. of America, this city, on Feb. 1, to form a new partnership 
for the handling of investment securities. Mr. Hilton is 
Secretary of the company, Mr. Mitchell is Assistant to the 
President of the Trust Co. and Mr. Black is Auditor. Mr. 
Hiiton has been in the company’s service fourteen years, 
Mr. Mitchell seven years and Mr. Black sixteen years. 


—A change of name in the well-known banking firm of 
N. W. Harris & Co., of New York and Boston will shortly 
occur when the firm becomes Harris, Forbes & Co. Allen B. 
Forbes, whose name is to appear in the company’s title, 
has been the managing partner of the New York office for 
the last ten years. N. W. Harris and all the present part- 
ners continue as members of the firm, and there will not be 
any change in the policy of the concern. The other resident 
New York partners are Arthur M. Harris, Lloyd W. Smith, 
Everett B. Sweezy and Charles W. Beall. 

—Cornelius N. Bliss Jr. has been made a trustee of the 
United States Trust Co. of this city. 


—George B. Case, of the law firm of White & Case, has 
been elected a director of the American Exchange National 
Bank of this city. 

Mr. Case was also this week elected to the directorate of 
the Liberty National Bank. 

—Kuhn, Loeb & Co. of this city announces that it has 
granted single power of attorney to Jerome J. Hanauer, who 
has heretofore held the firm’s joint power of attorney. 

—At the monthly meeting of the Chamber of Commerce 
this week, James G. Cannon, President of the Fourth Na- 
tional Bank, was elected Chairman of the Executive Com- 
mittee to succeed the late George F. Seward; Frank A. Van- 
derlip, President of the National City Bank, was chosen 
Chairman of the Committee on Finance and Currency to re- 
place Mr. Cannon, and Paul M. Warburg was made a mem- 
ber of this latter committee. 

—J. & W. Seligman & Co. of this city were this week advised 
by cable of the sudden death in Paris of Max Hellman, 
senior member of the Paris banking firm of Seligman Freres 
et Cie. Mr. Hellman was in his seventy-fourth year. The 


Paris branch of the Seligmans was established in 1864 by 
Mr. Hellman and William Seligman, who died just a year ago, 

—R. H. Giles has been elected Assistant Treasurer of the 
Bankers’ Trust Co. of this city. 





—E. Elmer Foye and Chester B. Humphrey have been 
elected Vice-Presidents of the Old Colony Trust Co. of 
Boston. Mr. Foye has been Manager of the credit depart- 
ment of the institution, while Mr. Humphrey had served in 
the office of Secretary, in which post he is succeeded by 
S. Parkman Shaw Jr. 

—The annual statement of the Columbia Trust Co. of 
this city reveals satisfactory growth and profits during the 
past year. The deposits have increased over $1,500,000 
and the undivided profits over $150,000, now amounting to 
$691,108. This increase, added to dividends, shows earn- 
ings of 23% for the year. Its President is Willard V. King, 
who was a member of the Hughes committee for investigat- 
ing speculation on exchanges. Howard Bayne, Vice-Presi- 
dent, is a son of 8. G. Bayne, President of the Seaboard Na- 
tional Bank, and L. W. Wiggin, a brother of the Vice-Presi- 
dent of the Chase National Bank, is Secretary. 

—Net profits for the year of $1,823,172 are shown by the 
First National Bank of Chicago in its forty-seventh annual 
statement issued under date of Jan. 3. Of this $1,140,000 
was applied in dividends (at 12%), thus leaving $683,172 
to be added to the balance of $241,905 standing to the 
credit of the profit and loss account the previous year and 
enabling the bank to carry forward as undivided profits 
$925,077. The report shows deposits of $107,526,039 and 
total assets of $133,043,017. President James B. Forgan 
announces that since the last report two dividends of 10% 
each have been received on the First National’s participation 
in the liquidation of the Chicago National Bank, the Equi- 
table Trust Co. and the Home Savings Bank, which, with pre- 
vious amounts charged off, reduced its book value to a com- 
paratively small amount, which the directors have charged 
to contingent account, thus eliminating it entirely from the 
current assets of the bank. The First Trust & Savings 
Bank’s participation was similarly eliminated from its cur- 
rent assets in 1908. The net profits of the latter for the past 
year were $940,605, which, after the payment of the usual 
dividends (at 16%) added $560,605 to the profit and loss 
account, increasing it to $1,150,230. From this there has 
been transferred $500,000 to the capital account and $500,- 
000 to the surplus account during the year, leaving a balance 
to be carried forward of $150,230. The First Trust & Sav- 
ings Bank has a capital of $2,500,000 and a surplus of $3,- 
000,000. Its assets aggregate $55,835,835. The First Na- 
tional has a capital and surplus of $10,000,000 each. 








Canadian Bank Clearings.—The clearings of the Canadian 
banks for the month of December 1910 show an increase over 
the same month of 1909 of 4.2% and for the twelve months 
the gain reaches 16.8%. 














December. Twelve Months. 
Clearings at— 
Inc. or Inc. or 
1910. 1909. Dec. 1910. 1909. 

Canada— $ g % 3 $ % 
Montreal --_-- 179,957,000/ 196,736,721) —8.5 2,088,558,288/1,866,648.829|+11.9 
Toronto .._-- 154,138,434|140,506,631| +9.7/1,593,954,254/1,437,700,477| +10.9 
Winnipeg - -_ -- 101,242,668) 95,477,412) +6.0| 953,515,281 770,649,322) + 23.7 
Vancouver._..} 42,730,879) 31,139,716/+37.2) 444,988,818) 287,529,944)+54.8 
Ottawa .....- 15,962,857| 15,578,734) +2.5! 193,714,890) 173,181,978|/+11.9 
Quebec - ._---- 12,194,292} 12,395,134) —1.6| 123,710,055) 118,803,773) +4.1 
ee 7,333,512) 8,451,102/—13.2, 95,855,310 95,278,468) +0.6 
Hamilton ---.-- 9,578,521} 8,415,954/+13.8) 101,226,496 84,803,936) +19.4 
eG 15,555,891) 12,498,822}+24.5| 150,677,031 98,754,389) + 52.6 
St. John...... 6,754,348) 7,007,940) —3.6 77,843,546 72,404,500) +7.5 
London --_.--- 6,628,151 ,901,317)+12.3 67,174,567 62,093,337) +8.2 
Victoria ....- 10,184,070} 8,099,579}+25.7| 101,567,074 70,695,882) + 43.7 
Edmonton..-.| 8,287,794} 5,569,136/+ 48.8 71,635,126 51,767,111) +38.4 
Regina *_..-.-. 5,820,310} 5,214,964/+11.6 50,739,160 14,153,238) _._-- 
De teas omemken ot includ.jin tot.; -.__... Not included |in tot 
SOND aot « cote Not includ.|in tot. ...-.-..|Not included |in tot 
Saskatoon -...} 4,189,574/Not includ.|in tot. 9,004,823|Not included jin tot 

Total Canada/570,548,407|547,778,198) +4.2,6,064,420,736)5,190,311,946/ +16.8 























The clearings for the week ending December 31 in com- 
parison with the same week of 1909 show an increase in the 
aggregate of 3.6%. 

















Week ending December 31. 
Clearings ait— 
Inc. or 
1910. 1909. Dec. 1908. 1907. 

Canada— $ $ % 3 $ 
| RRS 34,360,452) 37,036,028) —7.2| 23,961,172) 27,526,300 
SM Se ih akan tases 27,540,518) 25,657,095) +-7.3) 25,485,875) 21.437,400 
|, AGEs 17,459,936) 17,700,682) + 4.5) 12,268,727] 10,747,118 
WRINIEES occa ccciinee 8,123,827; 5,782,847) + 40.5} 3,206,10 2,752,758 
ak cicaintns & as eennaioes 3,011,807; 2,733,074) +10.2| 2,159,764) 2,323,726 
I si cr Ghai Anti caiinte o> 1,989,974; 2,428,428; —18.1} 1,997,301) 2,024,341 
I a te a is 1,501,791) 1,649,453) —9.0)} 1,402,700) 1,566,57) 
SIO foicac as aengidelrnss 1,947,093; 1,773,708) +9.8| 1,242,548] 1,533,989 
IT ss aiespa es Dagan 3,163,340} 2,219,813) +-42.5| 1,426,502} 1,099,767 
EFS" 1,242,480} 1,367,306) —9.1| 1,223,953) 1,100,530 
| Sa ER Ng rs 2s 1,247,676} 1,149,107) +8.5 71,017} 1,451,041 
a RE 1,850,641; 1,675,846) +10.4 855,303 791,897 
i SATIRE He, 1,390,109! 1,264,494) +10.0 672,000 574,649 
I a seins teins ip os teeth abv 1,131,785 DE Se “Ssidawael sasances 
Ns i ro 8,605| Not include/jd in totjal. 
pT ee aa 532,108|Not include/d in tot/al 
Bee eae 777,720| Not includejd in tot/al 

Total Canada.-..-...- 105,961,429/ 102,320,399} +3.6| 76,872,867) 74,931,167 
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Clearings by Telegraph—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
The figures are received by telegraph from other leading cities. 
It will be observed that, as compared with the corresponding 
week of 1910, there is a decrease in the aggregate of 31.4%. 
New Year’s holiday fell in the week this year, therefore com- 




















parison is between five days this year and six days in 1910. 
Clearings—Returns by Telegraph. Per 
week ending Jan. 7. 1911. 1910. Cent. 
New York $1,695,877,326 | $2,852,918,987 | —40.6 
ees 175,425,990 183,860,832 4.6 
Philadelphia 140,886,679 178,582,589 | —21.1 
DP brigvagtnstcdbatinandbanend 30,414,458 34,747,363 | —12.5 
CO SS es ee 214,238,307 250,497,852 | —14.5 
Pi So cGGedchebacecescacendunel 71,552,178 70,657,836 +1.3 
- | Se en eee pee 18,319,467 23,509,316 | —22.1 
© Seven cities, 5 days...........-..--. 2,346,714,405 | $3,594,774,775 | —34.7 
i ee, © Ci. ccnawabhdcunea 440,879,768 575,418,926 | —23.4 
Total all cities, 5 days............-. $2,787,594,173 | $4,170,193,701 —33.2 
SSB ED vctcdkssnoucssenencesn 555,462,418 704,626,061 21.2 
Total all cities for week........---- $3,343,056,591 | $4,874,819,762 | —31.4 














Southern Clearings brought forward from first page. 

















December. Twelve Months. 

Clearings at— 

| Inc. | _ Inc. or 
1910. 1909. | Dec. | 1910. | 1909. | Dec. 
| ‘ 
| % | $ $ | % 

St. Louis__.--! 837,787,220/323,268,086 +4.53,727,949,379 3,442,439,002, +8.3 
New Orleans _|108,573.586 107,453,260 +1.0, 987.491.235 '904 231.769 +9.2 
Louisville _._-| 60,679,286) 68, 129, 013: —10.9 675,417,932) 653,849.219| +43.3 
Houston ._--- | 60,028,760) 56,393.200, +6.5| 673.374.007  639.882.064) +5.2 
Galveston .---| 41,941,000) 33,531,500, +25.1) 382,860,500 331,777,500 +15.4 
Richmond _--| 32.492.866| 37,630,331, —13.6 374.794.873| 361,207,117, +3.8 
Atlanta ._.__- | 69,006,557) 61,360,641, +12.5, 574,164,917) 406,049,539) +41.2 
Memphis __--- | 42:151,535| 32,121,093| +31.2) 335,200,561, 286.665.540| +16.9 
Fort Worth_--| 35,399,163) 34,545,017. +2.5 342,899,564) 337,782.875| +1.5 
Savannah _---| 35,351,409 26,552,641 +33.1) 271,994,832) 240.127.836 +13.1 
Nashville _---| 18,608,602 17.343.755| +7.3 204,219,664 191.341.462 +6.7 
Norfolk _.__-- | 16,665,485) 15,149,214) +10.0, 158,618,952, 147,279,269, +7.7 
Birmingham --| 11,733,665, 12,239,062, —4.1/ 130,248,529| 108,788,161, +19.7 
Augusta _..__- | 15.669.172 13,133,473) +19.3 117,975,166) 108,538,295, +8.7 
Little Rock.--, 10,143,054, 8,458,611; +19.9 91,995,248 6.772.373, +6.0 
Jacksonville .-| 12,499,048 9.785.543) +27.7. 124,657,072) 92,228.428 +35.2 
Chattanooga -| 9.929.319 8.101.570 +22.6. 92,685,985, 77,320,043 +19.9 
Charleston..--| 10,029,089 8,709,809, +15.2, 90.769.607, 79.021.518| +12.3 
Mobile __...-- | 7,581,165} 6,838,770 +10.9 75,494,722 69,927,680, +8.0 
Knoxville _-.-| 7.417.935, 7,408,704. +0.1/ 85,243,835 80.925.872 +5.3 
Oklahoma _-_-| 10,320,830) 9,876,760 +4.5 122.823.588  93.526.863, +31.3 
. | 16,389,464) 5,931,719+176.3, 65,690,681) 48,482,189) +35.4 
Columbia____- | §.083.924 4,530,036 +12.2) 46,513,475 39.541.135\ +17.6 
Austin _._-.-- | 8,669,138) 4,251,727+103.9 81,601,551) 38,894,123 +110.0 
Beaumont ---| 2.639.221) 3,481,464; —24.2)  31,554,379| 321361,191 —2.5 
Vicksburg ----, 2.167.251) 1,983,437, +9.3' 16,678,814) 16,346,683, +2.0 
Wilming’n,N.C.; 3,950,490, 2,578,024, +53.2 31,368.351, 22.391.527) +40.1 
Columbus, Ga_} 2,379,463) 1,869,584) +27.3, 20,291,684) 18,649,873, +8.8 
Guthrie .__... 1,612,540] 1,507.390, +7.0 16,991,212 16,408,092) +3.5 
Valdosta ___-- 1,000.40) 939.262 +6.5, 9,235,833) 7.968.456 +15.9 
Jackson __----| 2,876,687, 2,830,098) +1.6 25.534.371 21.296.992| +19.9 
Meridian* ----| 1,761,990, 1,759,137) +0.2, 16,559,500) 11,529,684) ___-- 
F Tot. Southern 1000826924 927,932,794) +7. 99, 986,339,919 9,002,022, 686) +10.9 


- 





* Not included for month and twelve months; comparison incomplete, 




















Week ending December 31. 
Clearings at— 
Inc. or { 
1910. 1909. Dec. 1908. 1907. 
$ $ % $ 3 
ie COUR. .nn0 0k 65,575,839 61,544,682) +6.5 60,098,874) 58,235,634 
New Orleans- --- 20,122,128 20,874,894) —3.6 15,106, 275) 20,372,986 
Louisville __-.-- 10,657,165 11,422,653! —6.7 12,398,317) 9,178,942 
BOG .....-< 12,952,312 13,000,000 —0.4 13,509,325} 9,018,569 
Galveston __----. 8,309,000 6,097,000; +36.3 4,827.000) 6,591,000 
Richmond -_---- 5,920,257 6,519,544, —9.2 5,257.033) 5,597,709 
Atlanta ........ 12,013,065 9,913,054) +21.2 4,290,888) 3,895,703 
Memphis ._..---- 6,839,772 5,268,104) +30.0 4,300,476) 4,943,950 
Fort Worth----- 5,974,000 ,800, +3.0 4,500,000) 3,817,998 
Savannah ---_-- 6,362,346 4,774,572) +33.3 3,239,286) 3,971,719 
Nashville -.-.-.- 3,279,990 3,710,520; —11.6 3,660,171 3,234,755 
= 3,358,012 2,844,529} +18.1 2,154,098 1,967,776 
Birmingham ---- 2,089,587 2,146,476) —2.6| 1,712,222) 1,855,069 
Augusta--_-_.-.- 2,708,209 2,700,446; +0.3) 1,338,986) 2,300,000 
Little Rock-_---- 1,543,204 1,552,932; +0.6) 1,220,386) 1,331,627 
Jacksonville -_-- 2,409,438 1,749,329] +37.7| 1,245,613} 1,278,971 
Chattanooga --- 1,517,274 1,700,698} —10.8) 1,158,326 946,255 
Charleston -.-..- 1,598,004 1,310,492} +21.9| 900,000) 1,375,000 
OO” See 1,362,918 1,259,182} +8.2! 1,290,000} 1,438,942 
Knoxville -...-- 1,491,167 1,246,373! +19.7} 1,308,406) 1,351,595 
Oklahoma --.--.--. 1,814,412 1,809,964) +0. ri 1,170,265) 584,500 
Oe canenst am 4,000,000 900,000 | +344.4 539, 379) 536,349 
Doassosel ave-w20l | ssenn<= | sabe bat a a eee aie 
, pee, 1,500,000 770,000' +94.8) 550, 000) 500,000 
Beaumont _-_-- 475,000 498,129) —4.6) 352,683) 328,000 
Vicksburg ._-.-.-- 435,471 390,092; +11.6) 420,594} 617,498 
Wilmington,N.C. 654,149 449,262) +45.6) 400,000 460,000 
cn: pgsmevst | adiewiamt Berne * 9” Sopseg fo Salers 
Diol aonceeel.  atiwinae Be a Ree 
DE chancel sAnsecent  gendse= , Gteeel  saaceanl “ . eels 
Jackson ......-- 635,000 413,000; +53.8) m0 00Gl- 2 cuincs 
Meridian ....... 293,700 222,070} +32.3) _....-- ee eae 
| 
Total Southern} 185,891,419} 170,887, ol +8.8) 147,938,602) 145,731,137 














Auction Sales.—Among other securities, the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son: 


Stocks. 

25 Cosmopolitan Land Co_-.$1,500 lot 
250 Bay Ridge Park Im. Co_$1,600 lot 
700 E. Georgia Saw Mill Co _$25 per sh. 

50 M. A. Udell Spec. Co., com } 





20 M. A. Udell Spec. Co., pfd }$1,025 
4,102 The Udell Mfg. Co., com., | lot 
OR. ow cécarew 
25 National Surety Co_.--.---- 191 
10 New York Trust Co_...-.-- 600 


Stocks . 
10 Twisted Wire Box Strap Co. 


of New York 


Bonds. 
$17,000 U. 8S. & Porto Rico Navy, 


Co. ist 5s, 1921,M. &S 


-91% ty int. 


$30,000 Highland Paper Mills Co. 
& N., Nov. 1910 coun 
Seeknakens $5,000 lot 


1920, M. 


ons attached... aha 





Monetary? CommercialE nglishAews 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 
London. 


Week ending Jan. 6. Sat. Mon. Tues. Wed. Thurs. Frt. 
nV, OOP Qi oo. we cudwad d. 251-16 25% 25% 25% 25 3-16 25 3-16 
Consois, new, 2% per cents_. 79 7-16 ; 79 9-16 799-16 79 7-16 79 5-16 

ot ee 797-16 : 79% 79% 79% 79 7-16 
French Rentes (in Paris), fr. 97.35 : 97.3244 97.30 97. 40 97.52% 
Amalgamated Copper Co__.. 6434 : 63% 65 65% 65% 
b Anaconda Mining Co------ 8 : 8 8% 8% 8% 
Atch. Topeka & Santa Fe_..104% ' 104% 105% 105% 105% 

ee tee ty ak erences 103% ; 103% 104 164% 105 
Baltimore & Ohio__..__.-- 108% : 108% 108% 108% 108% 

DE ctkidaaacnccee 93 ‘ 93 93 93 93% 
Canadian Pacific. .......__- 200% : 201% 202% $202% 204% 
Chesapeake & Ohio____...- 83 . 82 84% 84 84% 
Chicago Great Western _-___. 22% ‘ 22% 22 23 23% 
Chicago Milw & St. Paul_.__127 ; 127 128 128% 128% 
Denver & Rio Grande_-_-_-__- 29% : 29% 29 30% 30% 

GS EER aS 70 ' 70 70% 70% 71 

_ 2 ae ere ee 28 % ; 28% 28% 2834 28 5% 

First preferred .......... 47% ' 47% 47 % 48 47% 

Second preferred ......_- 35% = 354% 36% 36% 36 
Illinois Central_........... 136 = 136 136% 137 137% 
Louisville & Nashville. _____ 149 > 14846 149% 149 149 
Missouri Kansas & Texas... 3234 o 32% 33% 33% 33% 

n. ., SR eee 65 > 65 66 66 66 
Nat. RR. of Mex., lst pref__ 71 71 71 71 72% 

Second preferred ated dntls 35 534 : 35% 35% 36 38% 
N. Y. Cent. & Hudson Riv__114% ' 115 116 115% 115% 
N. Y. Ontario & Western_.. 42 ; 42% 424 42% 42% 
Norfolk & Western_...._-- 104 - 103% 105 104% 105% 

PE. LaveGbinncia’ 91 ‘ 91 91 91 92 
Northern Pacific. ........--. 119% ; 120 121% 121% #=121% 
PE EE KR incdkinnnmecuew 3034 H agen 30 31 \“Z 31% 
a Pennsylvania............ 661% ’ 66% 6646 66% 66% 
ft ES eee 7% ; 77% 79 78% 79 

a First preferred. _.....-- 47% : 47% 47% 47% 48 

a Second preferred... _-- 48% t 48% 48% 4814 49 4 
Southern Pacific........... 117% H 117% 120 119% 120% 
Southern Railway. -..------ 27% : 27% 28 27 4 27% 

i... Eee 64% ' 64 65 65 64% 
oO 4” “area 175% : 175% 178% 178% 179% 

PRUNE sc acdéinscccscn 95% ' 95% 964 06 96% 
U. 8S. Steel Corporation. --.-- 74% : 74 75% 76% 76% 

PGES wi bwt we woband 120% 120% 121 121 121% 
;. sis‘) RI 16% : 16% 17 17% 16% 

ae ee are 35 ' 35 36% 36% 36 
Extended 4s8..........-.. 66 67 67 664% 


66 
a Price per share. 0£ sterling. 








Commercial and Reiscellancous Tews 





DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 


Dividends announced this week are 


printed in italics. 





Name of Company. 


| 


When 





Railroads (Steam). 

Alabama Great Southern, pref 
Atch. Top. & Santa Fe, common (quar.) ~~ 
Atch. Top. & Santa Fe, pref. (No. 25). -- 
ER GE WF IE POR i viik no kd enccnccs 
Atiantic C)\si Line RR... c mmon 
Balt. Chesapeake & Atlantic, pref....-- 
Belt RR. & Stock Yards, Indianap., com-- 
Preferred 
Boston Keve 
NE ee 
Central of New Jersey (quar.)......-.-- 
Chicago & Alton, preferred__.......-.-- 
Prior lien and participating stock. ---- 





Cleve. Cin. Chic. & St. L., pref. (quar.)--! 


Cuba Rallroad, preferred-.-..........- | 


Delaware Lack. & Western (quar.)._.. 
Denver & Rio Grend , preferred.-.-.---- 
a 
Georgia Railroad & Banking (quar.)--.--. 
Granite Ry. (No. 75) 
Great Northern (quar.).-....---...---- 
ee ae EE eee ccna scceence 
Harrisb. Portsm. Mt. J. & Lancaster... 
Hocking Valley, common---.--.-.-.-..- 
Kansas City Southern, pref. (quar.)_.--- 
Lake Shore & Michigan Southern_----.-- 

Guar. stock (Mich. So. & No. Ind.)-_- 
Lehigh Valley, common ..-.......---.-.- 

Preferred 
Little Schuylkill Nav. RR. & Coal__..-- 
Louisville & Nashville. ..........--.... 
Mahoning Coal RR., common-.-.--.-.--.-. 
i Ce cccndacwa nn cwcdae 
Mine Hill & Schuylkill Haven__-.-.---.- 
N. Y. Central & Hudson River (quar.)_-- 
Norfolk & Western, pref. (quar.)......-- 
Northern Central (No. 92)_-...--..-..-- 
Northern Pacific (quar.).........-...-.- 
Northern Securities. ........-.--- ; 
Philadelphia & Trenton (quar.)-_-------- 
Pitts. Cin. Ch. & St. L.,com.&pref.(qu.) 
Pe. GR, wc dwnncegcanadecccess 
St. Louls Southwestern, preferred -- ~~~ -- 
Toledo St. Louis & Western. pref. (quar.) 
United N. J. RR. & Canal Co., gu. (qu.) 
Western Maryland, preferred (quar.)_.-.-- 
Western Railway of Alabama-_..---.------ 
Waits Pies & THROR. oni cncscectecccce 
Wrightsville & Tennille, com. & pref---- 





Street and Electric Railways. 
Auburn & Syracuse El. RR., pref. (qu.) 
Aurora Elgin & Chic. RR., com. (quar.) 

ey oh eS eee ee er 
Boston Elevated Ry 
Boston & Northern Street Ry., pref---- 
Boston Suburban El. Cos., pref. (quar.) - - 
Brazil Railway, preferred (quar.)---..-- 
Brooklyn Clty RE. (quar.)..---.-.------ 
Consolidated Traction of New Jersey --.-- 
Denver & Northwestern Ry. (quar.)---- 
El Paso Co.. Electric pref. (No. 17)----.-- 
Ft. Smith Light & Trac., pref. (quar.)-- 
Gary & Interurban Ry. (quar. FES. eee 
Manchester (N. H.) Trac., L. & P. (qu.) 
Milw. Elec. Ry. & Lt., pf. (qu.) (No. 44) 
New Orleans City RR., common. .-.-- 

Preferred 
New Orleans Railway & Light, pref_. --- 
Norfolk & Portsmouth Trac., pref. (No.1) 
Nerthwestern Elev. RR., Chic. pref. (qu.) 
Old Colony Street Ry., pref..---.---- 
Ottumwa Rv. & Lirht. orf. (quar. -— 








Per Books Closed. 

Cent | Payable. ‘| Days Inclusive. 
3 i'Feb. 25 Holders of rec. Feb. 4a 
1% iMch. __1|Holders of ree. Jan. 31 
2% |Feb. 1/Holders of ree. Dee.30a 
Jan. 2 Holders of ree. Dec.20a 
jan, 10jvec. 17 to Jan. 10 
3 jJan. et |Holders of rec. Jan.14a 
d tO AB 8 Get 5 ee a 
1% Jan. 1 a fe Wms aba 2a ss se ie Or een o 
3 Jan. 31)Holders of rec. Dec.15a 
1% jFeb. 1 | Holders of ree. Dec.3040 
2 Feb. 1 Holders of rec. Jan.20a 
2 Jan. 16,Holdcrs of ree. Dee.3la 
2 Jan. 16)Holcers of ree. Dec.3la 
1% jJan. 20 Holders of rec. Dec.30a 
2 Feb. 1| Holders of rec. Dee.3la 
2% 'Jan. 20 | Holders of rec. Jan. 3a 
2h jJan. delve t jan Ss 
3 Jan. 17| Holders of rec. Jan. 7a 
2% Jan. i16)Jan. 1 to Jan. 15 
2 Jan. 14|Holders of rec. Jan. 5 
1% \Feb. 1|Holders of rec. Jan.12¢ 
1 jJan. 10)Jan. 1 to Jan. 9 
3% ‘Jan. 10/Dec. 21 to Jan. 3 
2 Jan. 16|Holders of ree. Dec.19a 
1 Jan. 16/Holders of rec. Dec.3la 
6 Jan. 28 Holders of rec. Dec.30a 
6 Feb. 1|Holders of rec. Dec.30a 
5 Jan. 14) Holders of rec. Dec.31a 
5 Jan. 14 Holders of rec. Dec.3la 
$1.25 |Jan. 14)Dec. 17 to Jan. 15 
3% |Feb. 10\Jan. 21 to Feb. 10 
$5 Feb. 1| Holders of rec. Jan.13a 
3 Jan 28 | Holders of rec. Dec.30a 
2% |Jan. 14\Dec. 20 to Jan. 13 
1% \Jan. 16/Holders of rec. Dec.22a 
1 |Feb. 17|Holders of rec. Jan.3la 
$2 Jan. 14 Holders of rec. Dec.3la@ 
1% |Feb. 1 Holders of rec. Jan.12a 
4 Jan. 10/Dec. 29 to Jan. 10 
2% \Jan. 10\Jan. 1 to Jan. 10 
1% \Jan. 25 Holders of rec. Jan. 16a 
3 |Feb 1; Holders of ree, Jan.14a 
2 Jan. 16)Holders of rec. lec.3la 
1 /Jan, 16)Holders of rec. Dec.3la 
2% Jan 10\Dec. 21 to Jan. 2 
1 jJan. 20)/Holders of rec. Jan.14a 
2% |Jan. 2;Holders of rec. Dec.20a@ 
bl Jan l4;ian 2 to Jan. 14 
3 _ 1) Holders of rec. Dec.16a 

| 

1% |\Jan. 16'Holders of rec. Dec.3la 
% (Jan 10' Holders of ree. Dec.23d 
1% |Jan 10 Holders of rec. Dee.23d 
3 iFeb. 15\Feb. 5 to Feb. 15 
$3 Feb. 1 Holders of ree. Jan. 14 
$1 |Jan. 16) Holders of rec. Jan.3da 
1% |Jan. SiJan. 1 to Jan. 5 
Jan. 16\Jan. 4 to Jan. 16 
2 Jan 15\Jan. 1 to Jan. 14 
2 \Jan. 10 Holders of rec. Jan. la 
Jan, 9 Holders of rec. Dec.29¢@ 
1% |Jan. 15/Holders of rec. Dec. 31 
1 \Jan 10i\Jan. 1 to Jan. 9 
2 |Jan. 16/Holders of rec. Jan. 2a 
1% IJ an. 31/Holders of rec. Jan.20a 
1 |Jan. 10\/Jan. 1 to Jan... 9 
2% jJan. 10\/Jan. 1 to Jan. 9 
2% jJan. 16/Jan, 1 to Jano 18 
144 \Jan. 10|/Dec. 29 to Jan. 9 
1 Jan. 18) Jan. 8 to Jan. 18 
$3 |Feb 1| Holders of ree. Jan. 14 
1% |fan 1 'olders of rer ee, BL 
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Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 

Street & Electric Railways (Concluded). 

Pactfic Coast Power, common (No. 6).--| 2% |Jan. 16)Holders of rec. Jan. 6a 
CORUNGR AGNI «ioc sic cetindenneunenst \% |Jan. 16)Holders of rec. Jan. 6a 
PRE ATG Din cavadsumssanncaes 3 Jan. 16/Holders of rec. Jan. 6a 

Philadelphia City Passenger Ry--.-.----- $3.75 |Jan. 10)Dec. 28 to Jan. 10 

Philadelphia Company, common (quar.).| 134 |Feb. 1| Holders of rec. Jan. 3a 

Railway & Light Securities, com, (No.3).-| 2 Feb. 1|Holders of rec. Jan. 14 
PUTTS UNE. Bisa cnccecccunsssen 3 Feb. 1|Holders of ree. Jan. 14 

Rio de Janeiro Tram., L. & P. (quar.).-| 1% |Feb. 1| Holders of rec. Jan. 14 

Seattle Electric Co., com. (quar.) (No. 9)--| 1% |Jan. 16/Holders of rec. Jan. 6a 

Uniton Traction of Indiana, common...-| 11-5|Jan. 10)Jan. 5 to Jan. 10 

Wheeled Teatihsn esc Stcndicnsawa 1 Jan. 16|Holders of rec. Dec.24a 

Trust Companies. 
Cate SUR. icaVeimetucsucsoccendcd 12% jJan. 10\Jan. 6 to Jan. 9 
Miscellaneous. 

Alliance Realty (quar.)......-..--.---- 2 Jan. 16)Holders of rec. Jan. 5 

Amer. Gas & Elec., pref. (quar.)-.-.-- 1% |Feb. ljJan. 22 to Feb. 1 

American Glue, preferred.........---- 4 Feb. IljJan. 20 to Feb. 2 

Amer. Light & Trac., com, (quar.).-....] 2 Feb. ljJan. 15 to Jan. 3l 
Common (payable in common stock) -...)2% stk|Feb. ljJJan. 15 to Jan. 31 
PRT ME Bind Sein ccsdhicsdpencs 1% |Feb. ljJan. 15 to Jan. 31 

Américan Locomotive. preferred (auar.).| 1% jJam. 21\Jan. 5 to Jan. 23 

American Seeding Machine, common... % jJan. 15)Holders of rec. Dec.3la 
US ea 1% |Jan. 15 Holders of rec. Dec.3la 

American Shipbuilding, pref. (quar.)-.--| 1% |Jan. 16\Jan. 4 to Jan. 16 

Amer. Smelt. & Ref., com. (qu.) (No.29) Jan. 16/Dec. 16 to Jan. 5 

Amer. Telep. & Teleg. (quar.)....--..--- 2 Jan. 16)Holders of rec. Dec.3la 

American Type Founders, com. (quar.)-.- 1 Jan 16| Holders of rec. Jan. 10a 
PIITER COs ic dc wooded ce ntccs 1% |Jan. 16/Holders of rec. Jan. 10a 

American Woolen, pref. (quar.) (No. 47)} 1% |Jan 16;Dec. 22 to Jan, 4 

Anaconda Copper Min. (qu.) (No. 41).-| 50c.jJam. 18 Holders of rec. Jan. 7a 

Associated Gas & Elec., pref. (quar.).-} 1% |Jam. 15 Holders of rec. Dec. 31 

Associated Merchants, Ist pref. (quar.)--| 144 |Jan. 16)Holders of rec. Jan. 7a 
First preferred (extra) -------- éxseen 4% |Jan. 16) Holders of rec. Jan, 7a 
Second preferred (quar.)-....--..-.-| 1% |Jam. 16) Holders of rec. Jan. 7a 
Second preferred (extra)_.......-.-- yy |Jan. 16|)Holders of rec. Jan. 7a 

Bell Telephone of Canada (quar.)_....--. 2 Jan. 14 Holders of rec. Dec.23a@ 

Bell Telephone of Pennsylvania (quar.)} 144 jJan. 16Jan. 6 to Jan. 16 

Canadian Westinghouse (quar.) (No. 24)_| 1% [Jan. 10\Jan. 1 to Jan. 9 
ee i rd ka Ace cin ciradenetedine 1 Jan. 10Jan. 1 to Jan. 9 

Central Coal & Coke, common (quar.)...| 1% |Jan. 14\Jan. 1 to Jan. 15 
PaeUG NEUEN.) wanccdscedindaccke 1% |Jan l4Jan. 1 to Jan. 15 

Central & S. A. Telegraph (quar.)------ 1% {Jan 9| Holders of rec. Dec.31la 

Chicago Pneumatie Tool (quar.)_...--} 1 Jan. 25\Jan. 15 to Jan. 25 

Claflin (H. B.), common (quar.)---...-- 2 Jan. 16)Holders of rec. Jan. 13 

Commonwealth Gas & Elec. Cos. (quar.)- iu yy jJan. 16)Holders of rec. Jan. 2 

Consolidated Ice, Pittsburgh, pref. (quar.)- 1% jJan. 20 Jan. 10 to Jan. 20 

Corn Products Refining, pref. (quar.)_..} 1 Jan. 10 Holders of rec. Dec.3la 

Delaware Lack. & Western Coal (quar.)} 2% jJan. 16)Holders of rec. Dec.3la 

Detroit Edison (quar ).........-...... 1% |Jan. 16 Holders of rec. Jan. 3a 

Distillers’ Securities Corp. (qu.)(No. 33) \% jJan. 31)Holders of rec. Jan. 10a 

Distilling Co. of Amer., pref. (quar.)._.- l Jan. 30;Holders of rec. Jan.10a 

duPont(E.1.)de Nemours Pow., pf. (qu.)} i jJan. 25\Jan. 15 to Jan. 25 

Electrical Securities Corp., pref. (quar.)} 114 |Feb. 1'Holders of rec. Jan.31a 

Elec. Utilities Corp., pref. (qu.) (No. 3)_| 1% |Jan. 16)Holders of rec. Dec.3la 

General Electric (quar.).......-.-..... 2 Jan. 14| Holders of rec. Dec. 3a 

Goldfietd Consotidated Mines (quar.)...-] 30e. |Jan. 3Sijilolders of rec. Dee 3la 
MN. AEOTS - chine Fa intit. «cece saudi 26e. jfan. 41'Holders of rec. Dee.3ia 

SE SR CNN 5 bo i ios 2 Jan. 14)Jan. 5 to Jan. 15 

Intercontinental Rubber, common (quar.)} 1 Feb. _1)Holders of rec. Jan. 20 

Internat. Buttonhole Mach.(qu.)(No.53); 1 Jan. 16 Holders of rec. Jan. 5 

Internat. Harvester, com. (qu.) (No. 4). i tan. 14|)Holiders of rec. Dee.24a 

International Nickel (quar.)_....-.-.--- 1 Mech. 1'Feb. 10 to Mech. 1 
Common, extra (quar.).............. \% jMch. 1/Feb. 10 to Mch. 1 
eh...) eRe ste Bet 1% |Feb. I1\Jan. 13 to Feb. 1 

International Paper, preferred (quar.)_- \% jJanm. 16 Holders of rec. Jan. 5a 

Internat. Steam Pump, pref. (qu.) (No. 47){ 1% |Feb. 1 Holders of rec. Jan. 20 

La Rose Consolidated Mines (quar.)..-.| 2 Jan. 20\Jan. 1 to Jan. 17 

Massachusetts Gas Cos., common (quar.)| 1 Feb. 1 Holders of rec. Jan.18a 

Massachusetts Ltg. Cos. (quar.) (No. 29)_| 134 |Jan. 16 Holders of rec. Dec.3la 

Mexican Telegraph (quar.)_...-....---- 2% |Jan. 16 Holders of rec. Dec.3la 

Michigan State telephone pref. (quar.) 1% |Feb. i Jan. to Feb. 1 

Minneap. Gen. Eleec., com. (qu.) (No. 14); 14% | Feb. 1 Holders of rec. Jan. 18a 
ene GIO, WO oak ne ema nn cen 3 Feb. 1 Holders of rec. Jan. 18a 

Monongahela Riv. Cons. Coal & Coke, pf_! $1 Jan 25\Jan. 13 to Jan. 24 

National Biscuit, com. (quar.) (No 49) 1% Jan. 14/Holders of rec. Dec.28a 

National Carbon, common (quar.)-_--_-- 1% \Jan. 14\Jan. 5 to Jan. 15 

National Fireproofing, pref. (quar.)---. 1 \Jam. 16)Holders of rec. Jan. 1 

National Licorice, common (No. 17)----- 2% |Jan. 6 Holders of rec. Jan. 3 

New York Air Brake (quar.).-.-------- 144 |Jan. 27 Holders of rec. Jan. 5a 

New York Mutual Gas Light__.....---- 4 | Jan. 10 Holders of rec. Dec. 28 

Niagara Falls Power (No. 4)_....-.----}| 2 Jan. 16)Holders of rec. Jan. 2a 

Nipissing Mines (quar.)_...........--.-- 5 jJJan. 20\Jan. 1 to Jan. 17 
SRE ee el eS AS Ce a 2% |Jan. 20;)Jan. 1 to Jan. 17 

Nothern States Power, pref. (quar.)__-- 134 |Jan. 15)Holders of rec. Dee. 31 

Nova Scotia Stecl & Coal, com. (quar.)--| 1% |Jan. 14 Jan. 1 to Jan. 15 
ee CD on ee 2 jJan. l4\Jan. 1 to Jan. 15 

Oklahoma Gas & Elec., pref. (quar.)__-_- 13g |Jan. 15) Holders of rec. Dec. 31 

Osceola Consolidated Mining. ......-.-- $4 {Jan. 26)Holders of rec. Dec.3la 

Otis Elevator, preferred (quar.)_.....--] 144 |Jan. 16)Holders of rec. Dec. 31 

Pacific Coast Power, common (No. 6)-.--| 2% |Jan. 16 Holders of rec. Jan. 6a 
tee CAE 2 ee 3 Jan. 15 Holders of rec. Jan. 6a 

Pacific Teleph. & Teleg., pref. (quar.)--| 1% |Jam. 15\Jan. 1 to Jan. 15 

Pay-as-You-Enter Car Corp., pref. (qu.)_-| 1% |Jam. 14/Holders of rec. Dec. 31 

Pittsburgh Coal, pref. (quar.)_.......-- 1% |Jan. 25)Holders of rec. Jan, 14 

Procter & Gamble, pref. (quar.)_..-....| 2 Jan. 14 Holders of rec. Dec. 31 

Quaker Oats, com. (quar.)............. 2 Jan. 16 Holders of rec. Jan. 3a 
Ameer GUND 0G busccubkessces 14g |Jan. 16 Holders of rec. Jan. 3a 
po SS ae ee nee 1% |Feb. 28 Holders of rec. Feb. la 

Reaity Associ ui (ea 86 dS Tg 3 Jan. 14/Hoiders of ree. Jan. 5 

Reece Buttonhole Mach. (qu.) (No. 99)| 2 Jan. 16|Holders of ree. Jan. 5 

Rhode Isl. Perixins Horseshoe, pref. (quar.)| 1 Jan. 14/'Holders of rec. Jan. 3 

San Diego Cons. Gas & El., pref. (quar.)| 134 |Jan. 15)Holders of rec. Dec. 31 

WOT COUR « 6. on eo cnc eeecsue 2% \Jan. 14 Jan. 1 to Jan. 15 

Shawinigan Water & Power (quar.).----} 1 Jan. 20 Holders of rec. Jan. 7 

RP Eg RAR A GREEN 3 ACE 2% |Jan. 10'Dec. 28 to Jan. 10 

Southern New England Telephone (quar.)_| 6 Jan 14jJan. 1 to Jan. 15 

Standard Underground Cable (quar.)...--| 3 Jan. 11l/Holders of rec. Jan. 5 
Seas doe ee cdeenn Boh eakne 3 Jan. 11\Holders of rec. Jan. 5 
EE aux s co valhcas tamins omesn 5 Jan. 11 Holders of rec. Jan. 5 

Teme ee os eS ine can wc eee $1.50 |Jan. 26 Holders of rec. Jan.1i0a@ 

Union Bag & Paper, pref. (qu.) (No. 47).| 1 Jan. 16,Holders of rec. Dec.3la 

Union Switch & Signal, com. & pf. (qu.)_| 3 Tan. 10;Dec. 31 to Jan. 10 
Com. & pf. (special) payable in com.stk} 60e jJan. 10,Dec. 31 to Jan. 10 

United Cizyar Mfrs., common (quar.).-_-- 1% |Feb. 1|Holders of rec. Jan. 26 

United Cigar Stores, Corp. of (qu.) (No. 6)| 1% |Jan. 16)Jan. 4 to Jan. 16 
WE Sechncries+ sans bane aacee ace % |Jan. 16Jan. 4 to Jan. 16 

United Fruit (quar.) (No. 46)_.....---- 2 Jan. 14 Holders of rec. Dec. 24 

United Gas & Elec. of New Jersey, pref-.| 2% jJan. 14\Jan. 1 to Jan. 13 

United Gas Improvement (quar.)_------ 2 Jan. 14 Holders of rec. Dec. 31 

United Light & Railways, first preferred..| 1% |Dec. 31\/Dec. 22 to Jan. 2 
pO a, ee Seo eee ee % |Dec. 31\;Dec. 22 to Jan. 2 

U.S. Light & Heating, preferred___._-- 316 |Jan. 16 Holders of rec. Dec.3la 

U.S. Rubber, first pref. (quar.) -..-.-.-- 2 Jan. 31)Holders of rec. Jan.16a 
Second preferred (quar.) ..-...-.------- 14% |Jan. 31 Holders of rec. Jan. 16a 

U.S. Smelilt., Refg. & Mining, com. (qu.) 1 Jan. 16)Holders of rec. Dec. 31 
Pretetvel: (QuOP.) 6 oaks. S58 oe 1% |Jan. 16 Holders of rec. Dec. 31 

Va.-Carolina Chem., pref. (qu.) (No. 61){ 2 Jan. 16\Jan. 1 to Jan. 15 

Vulcan Detinning, pref. (quar.)....---- 1% |Jan. 20/ Holders of rec. Jan.10a 

Wrees Ste Oe GO es se bas ce aaeeaccae 5 Jan. 16\Jan. 6 to Jan. 16 

Western Union Telegraph (qu.) (No, 167) % jJan. 16/Holders of rec. Dec.20a 

Westinghouse Air Brake (quar.)......-- 2 Jan. 10/Dec. 31 to Jan. 10 
NN «ce sics Sai aren da cwac ewe 1% jJan. 10/Dec. 31 to Jan. 10 
REE 404036. Le OS ST a mr, © 1 Jan. 10\/Dec. 31 to Jan. 10 

Westinghouse El. & Mfg., pref. (quar.).-; 13% |Jan. 16 Jan. 7 to Jan. 16 
PRE ono beeen aan Ts ew 3f\Jan. 16\Jan. 7 to Jan. 16 

White (J. G.) & Co., Inc., pref. (quar.)..| 14% |Feb. 1 a of rec. Jan. 20 











a Transfer books not closed. Less income tax. 


dividends. 


da Correction. 


ée Payable in 
common stock to holders of record Dee. 31 1910. fOn account of accumulated ! 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Dec. 31. 
The figures for the separate banks are the averages for the 


daily results. 


at the end of the week are also given. 
For definitions and rules under which the various items 
are made up, see ‘‘Chronicle,” V. 85, p. 836. 


We omit two ciphers (00) 


in all cases. 


In the case of the totals the actual figures 



































Banks. Loans. Specie Legals. | Deposits. | Re- 
00s omitted. Capital. | surptus. Average. | Average. |Average.| Average. |s’ve. 
Se ae $ $ $ $ % 
Bank of N. Y--| 2,000,0 3,624,1) 20,007,0) 3,577,0 932,0} 17,636,0/25.5 
Manhattan Co_| 2,050,0 4,362,2) 31,300,0) 7,012,0) 1,833,0) 35,000,0)25.2 
Merchants’ __..-| 2,000,0 1,832,1) 18,128,0) 3,371,0) 1,231,0} 17,840,0/25.7 
Mech. & Metals| 6,000,0 98,049,5| 49,858,8) 9,611,3) 1,357,0; 45,838,2/23.8 
America ....-- 1,500,0 6,006,3} 23,401,6) 4,430,5) 1,781,9} 23,132,6/26.8 
iy eee 1,000,0 759.6 7,934,0| 2,414,0 270,0 7,968,0/34.3 
Cy Cotas cuen 25,000,0 31,588,3) 172,700,0| 33,647,3| 5,014,0) 156,174,8/24.7 
Chemical  ---- 3,000,0 6,577,7| 28,353,2| 5,007,2) 1,772.9} 25,966,0|26.2 
Merchants’ Ex. 600,0 602,6 7,006, 1,485,2 » 7,042,7|24.2 
Gallatin.....-.. 1,000,0 2,517,2 8,481,3} 1,093,4 525,0 6,516,6)| 24.8 
Butch. & Drov 300,0 162,0 2,470,7 593,8 74,9 2,622,7|25.5 
Greenwich ---- 500,0 845,4 7,762,9| 1,897,9 230,0 8,630,8) 24.6 
American Exch.| 5,000,0. 4,252,9| 33,350,8| 6,296,3) 2,125,4) 31,942,4/26.5 
Commerce. - --- 25,000,0 16,601,4|) 139,733,3| 21,196,7| 8,796,1) 114,865,4/26.2 
Mercantile -.-- 3,000,0 2,723,8 13,999,5 1,639,7 998,2) 10,358,7/25.4 
Pee. cnnchas 500,0 927.8 2,484,0 369,1 483,8 2,981,6/ 28.6 
Chatham .-.-.-- 450,0, 1,012.4 8,231,1] 1,032,4| 1,206,8 8.659,3|25.8 
People’s ...-..- 200,0 480,3 1,649,5 560,1 147,6 2,246,2/31.5 
Hanover _.---- 3,000,0 12,069,9| 63,978,6| 11,655,0) 6,659,7| 71 218.4/25.7 
: Citizens’ Cent-.-| 2,550,0, 1,713,2| 21,816,2| 5,149,2 224,5| 20,944,2/25.8 
Nassau _...--- 500,0° 546,0 7,030,0 445,4| 1,505,4 7,792,2|28.0 
Market & Fult’n; 1,000,0 1,749,1 8,511,7| 1,189,4 907,7 8,216,2/25.5 
Metropolitan -_| 2,000,0 1,518,8| 11,375,1| 2,804,9 253,6) 11,699,9)26.1 
Corn Exchange’| 3,000,0| 5,429,2} 40,828,0| 7,093,0) 4,505,0; 47,056,0\24.6 
Imp. & Traders’ 1,500,0 7,675,1 25,545,0| 3,927,0] 1,805,0| 22,655,0)25.3 
ren 5,000,0, 12,550,1 76,954,0! 18,958,0| 1,372,0)} 78,684,0/25.8 
East River -.-- 250,0) 111,9 1,455,5 354, 163,0 1,705,5|30.3 
WOMMGE Jucc5-< 5,000,0' 5,635,0| 29,320,0}| 4,608,0} 2,400,0| 28,422,0|24.6 
Second ....... 1,000,0 2,116,1| 12,531,0}) 2,833,0 188,0} 11,952,0/25.2 
WG ow seuwe an 10,000,0. 20,913,1| 99,558,9] 21,409,0| 1,742,0; 87,974,6/26.3 
Irving-xch_ -- 2,000,0' 1,741,1 22,.725,2| 4,695,1] 1,069,3) 23,272,1/24.7 
EET a danas 250,0° 802,7 3,388,0 819,0 58,0 3,527,0/24.8 
N Y. County-- 500,0, 1,726,6 7,613,0| 1,289,7 645,0 7,576,6| 26.0 
German-Amer - 750,0, 711,2 3,933,7 791,3 220,7 3,744,8/27.0 
GUase... anes 5,000,0; 8,108,3| 74,146,9| 14,678,3| 5,977,6; 79,733,2|25.9 
Fifth Avenue-- 100,0| 2,170,6 12,135,2} 2,364,1| 1,161,8) 13,461,4/26.1 
German Exch-- 200,0, $01,3 3,610,0 470,6 530,2 4,000,8}25.0 
Germania _.-.--. 200,0, 1,023,4 5,002,1 858,9 508,0 5,678,4/24.0 
Lincoln _...... 1,000,0| 1,563,1| 14,627,3) %,192,1] 1,000,3| 15,762,1/26.5 
Garfield _.---- 1,000,0; 1,208,7 8,222,1] 1,972,6 522,9 8,590,6/29.0 
3 Rae 250,0/ 510,4 3,359,8 623, 284,9 3,552,8/25.5 
Metropolis _...| 1,000,0; 2,088,4| 12,040,7| 1,356,6) 1,842,8) 12,246,8|26.1 
West Side ---- 200,0; 1,051,5 4,071,0 927,0 234 4,502,0|25.7 
Seaboard --- --- 1,000,0| 1,977,2| 21,083,0] 4,942,0| 1,554,0| 24,578,0/26.4 
Li=erty ......-. 1,000.0) 2,719,9| 17,044,7| 3,674,9 693,5, 17,130,6)25.4 
N. Y. Prod. Ex.| 1,000,0) 735,6 7,838,8] 2,095,6 187,6 ,217,5|24.7 
pe ee 1,000,0 893,2) 15,415,0} 4,606,0 328.0) 19,167,0/25.7 
14th Street----| 1,000,0) 311,2 ,033.9| 1,085,5 765,7 6,898,7/|26.8 
Coal & Iron..--| 1,000,0) 408,9 5,852,0 782,0 736,0 5,933,0/25.5 
Union Exch _-- 1,000,0) 970,7 9,295.7} 1,444,5 860,0 9,271,0/|24.8 
Totals, average 133,350,0|196,577,1,1234,194,4 238,330,3/69,908,9 1201,586,4/25.6 
Actual figures |Dec.3 a Daas ideas |1238,174,6 236,711,5 71,075,8 1206 ,406,3 25.5 





On the basis of averages, circulation amounted to $47,728,300 and United States 
deposits (included in deposits) to $1,660,800; actual figures December 31, circula- 
tion, $47,680,800; United States deposits, $1,676,800. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New YorkCity (Greater 
New York) and those for the rest of the State, as per the 


following: 


For definitions and rules under which the various items are 
made up, see ‘“‘Chronicle,”’ V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 




















State Banks Trust Cos. State Banks Trust Cos. 
Week ended Dec. 31. in in outside of outside 
Greater N. Y .i\Greater N. Y .\Greater N. Y .|Greater N. Y 
$ - $ $ $ 
Capital as of Nov. 10---- 25,275,000 65,406,000 *8,998,000 *9,075,000 
Surplus as of Nov. 10..-- 39,391,800} 174,583,300) *10,891,650 *9,817,991 
Loans and investments_-| 285,766,300/1,022,156,700 94,543,600! 143,100,900 
Change from last week.| —4,706,800} +6,118,800 —597,600 +53,800 
Gees .sik. ceionndbl Pe ee eee beer ee on 
Change from last week. 1 Pa EEE  - cide wacwel-«sanncenson 
Legal-tenders & bk. notes 24,945,400 ERD ni ciiccc deck “onde ein ~ 
Change from last week_ + 290,500 MO bekboccasnt sackhtibube pa 
Denewile ..<cecha= ccace 326,915,500) 1,048, 255,600 98,894,900; 149,543,300 
Change from last week._| —5,087,900| +6,661,500} —1,081,300 +516,500 
Reserve on deposits- ---- 91,545,000} 129,950,800 19,876,200 21,157,000 
Change from last week.| —1,191,900 + 892,000 —270,100 165,500 
P. C. reserve to deposits_ 28.6% 15.5% 20.8% 14.8% 
Percentage last week-- 28.5% 15.5% 21.1% 15.1% 





+ Increase over last week. 
Note.—‘‘Surplus”’ 


due from reserve agents. 


— Decrease from last week. 
includes all undivided profits. 


* As of Aug. 31. 


“Reserve on deposits” in- 
cludes, for both trust companies and State banks, not only cash items, but amounts 


Trust companies in New York State are required by 


law to keep a reserve proportionate to their deposits, the ratio varying according 
to location as shown below. The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 
The State banks are likewise required to keep a reserve varying 
according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910) and exclusive of deposits secured by bonds 


of New York. 


of the State of 


Reserve Required for Trust Companies 


New York. 


and State Banks. 


Location— 


Manhattan Borough 


Brooklyn Borough (without branches in Manhat.).15% 
Other Boroughs (without branches in Manhattan).15% 
Brooklyn Borough, with branches in Manhattan. _15% 
Other Boroughs with branches in Manhattan-_..15% 


Elsewhere tn State 


—Trust Cos .— —State Banks— 
Total or Total of 

Reserve which Reserve which 

Required in Cash.Required. in Cash, 
sth cnn 6 men 15% 15% 25% 15% 
10% 20% 10% 

10% 15% 74% 
15% 20% 20% 
15% 15% 15% 
PLES REDE 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an 
aggregate for the whole of the banks and trust companies in 
the Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 














Clear .-House || Clear.-House |State Banks &|| Total of all 
Week ended Dec. 31. Banks. Banks. Trust Cos. not ||Banks& Trust 
ActualFigures' Average. jin C.-H. Aver.||\Cos. Average. 
x $ $ $ 
Capital as of Nov. 10..| 133,350,000/| 133,350,000 74,731,000}| 208,081,000 
Surplus as of Nov. 10._} 196,577,100|| 196,577,100 183,170,000}; 379,747,100 
Loans and investments|1,238,174,600| 1,234,194,400| 1,107,623,500|/2,341,817,900 
Change from last week} + 13,993,800 + 10,451,200 +1,219,100}| +11,670,300 
De DE nadbnegdsene 1,206, 406,300) | 1,201,586,400'a1,054,977,600) |2,256,564,000 
Change from last week; + 17,066,400}; + 12,519,800 —84,000}| + 12,435,800 
ED eben non edn 236,711,500]; 238,330,300 117,587,200}| 355,917,500 
Change from last week} —2,490,400|}| —1,164,700 + 452,900 —711,800 
Legal-tenders -...-.-.-- 71,075,800 69,908,900 621,129,600 91,038,500 
Change from last week} +3,047,000|| -+2,069,300 —288,300!| +1,781,000 
Agegr’te money holdings} 307,787,300|| 308,239,200) c138,716,800|| 446,956,000 
Change from last week +556,600 +904,600 + 164,600}; +1,069,200 
Money on deposit with 
other bke. & trust cos.}............]/..-......... 21,821,800 21,821,800 
Change from last week} - ----.------ let dininhielne nis —1,433,700)| —1,433,700 
Total reserve_-.--- .-- 307,787,300}; 308,239,200 160,538,600}| 468,777,800 
Change from last week + 556,600 +904, —1,269,100 —364,500 
Percentage to deposits 
requiring reserve ---- 25.54 % 25.68% Sree: Ties dneodeten 
Percentage last week _ 25.86% 25.88% | ERE Rech 
‘ 
jurplus reserve... --.-- 6,185,725 PEE: dieses Enso en ccednnn 























+ Increase over last week. -— Decrease from last week. 

a These are the deposits after eliminating the item ‘“‘Due from reserve depositories 
and other banks and trust companies in New York City;"’ with this item included, 
deposits amounted to $1,153,178,200, a decrease of $124,100 from last week. In 
the case of the Clearing-House banks, the deposits are ‘“‘net’”’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$14,270,100 and trust companies $124,446,700' 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing-House compare 


as follows for a series of weeks past: 


GOMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 


























Week Loans and Tot. Money| Entire Res. 
Ended. |\Investmenis .| Deposits. Specie. Legals. Holdings. \on Deposit. 
s $ g $ g $ 

Get. 29..| 2,358,583,6) 2,273,641,0| 364,544,7| 89,325,5) 453,870,2| 477,425.5 
Nov. 5-.-.| 2,361,563,2| 2,271,515,7| 357,466,7| 88,230,4| 445,697,1|; 470,422,9 
Nov. 12_.| 2,340,467,7| 2,248,637,7| 355,905,1| 87,892,2| 443,797,3| 467,943,4 
Nov. 19.-_| 2.309.880,1| 2,227,664,7| 363,380,5| 88,339,0) 451,719.5' 474.847,4 
Nov. .-| 2,309,843 ,3] 2,232,760,3| 365,901,8 89,829,6| 455,731,4| 478,714,6 
Dec. 3--| 2,326,766,7| 2,245,922,5| 361,995,1 89.282.8) 451,277,9| 475,117.2 
Dec. 10_-.| 2,337,587,5| 2,246,876,1 »478,3| 88,161,3; 441,639,6! 465,636,4 
Dec. 17-_-| 2,327,051,6| 2,237,094,3| 352,408,7 ,306,6; 441.715,3} 465,650,6 
Dec. 24_-| 2,330,147,6) 2,244,128,2 .629,3} 89,257,5) 445,886,8| 469,142,3 
Dec. 31_.' 2,341,817,9 2,256,564,0' 355,917,5 91,038,5' 446,956,0' 468,777,8 





Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member 
banks for the week ending December 31, based on average 


daily results: 
We omit two ciphers (00) in all these figures. 



































Loans, Legal Deposit with 
Disc’ts Tender | —— —--——___— 
Banks Capi- Sur- and Specie.| and Clear- | Other Net 
tal. plus. Inrest- Bank ing Banks ,| Deposits. 
ments. Notes. | Agent &c. 
N. Y. City 
Boroughs of 
an.& $ $ g & $ $ $ 
Wash. Hgts} 100,0 274,3| 1,202,0| 143,0 63,0 118,0 18,0} 1,168,0 
Century -._| 250,0 155,6| 1,371,6 31,3} 176,2 72,1) 137,7| 1,444,4 
Colonial _._| 400,0 391,4| 5,629,4) 771,8| 488,4 723,7; 234,8) 7,147,8 
Columbia _-| 300,0 775,8) 6,608,0| 644,0) 593,0 745,0 64,0} 7,512,0 
Fidelity ___| 200,0 172,5| 1,005,5 80,3 97,1 118,0 ----| 1,040,9 
Jefferson_..| 500,0 7,5} 3,068,1} 173,1) 325,4 337,1} 730,5) 3,960.6 
Mt. Morris_| 250,0 313,9| 2,567,8; 437.8 53,7 357,5 86,2) 3,254,9 
Mutual __-_.| 200,0 379,5| 3,153,0 26,9} 546.8 449,8 <5.) e672 
Plaza.____- 100,0 462,0|) 4,260,0; 332,0) 429.0 398,0 ----| 4,803,0 
23rd Ward_| 200,0 110,6) 1,834,6) 183,1 68,0 177,7 ----| 1,964,5 
Yorkville _- 100,0 482,0) 4,068,3 67,2} 714,5 203,7; 261,4| 5,132.6 
New Neth’d| 200,0 259,8] 2,433,0); 242.0 81,0 267.0 24,0) 2,621,0 
Batt.Pk.Nat| 200,0 164,0} 1,651,9) 128,1 51,0 45,5 frog en 
Aetna Nat_| 300,0 315,7| 2,022,1) 434,7 33,0 144,8 20,3) 1,934,3 
Borough of 
Brooklyn. 
Broadway _| 200,0 534,2| 3,271,5 55,1} 464,9 348,3|} 193,7| 3,733.6 
Mfrs.’ Nat_| 252,0 838,4| 5,452,7}) 514,3) 196,3 735,4| 130.0} 5,867,1 
Mechanics’..} 1,000.0 882,0) 11,273,4; 352,3) 1,291,5) 1,353,9|) 216,5) 14,392,1 
Nassau Nat} 750,0) 1,018,1) 6,893,0| 581,0) 307,0) 1,101,0 ----| 6,881,0 
Nat. City..| 300,0 614,9| 3,754,0 95,0 3,0 577,0| 188,0) 4,780.0 
North Side_| 200,0 149,5; 2,072,9| 139.4) 113,6 194,7 88,2) 2,356.5 
First Nat__| 300,0 623,9| 3,460,0| 321,0 71,0 445,0 38,0) 3,158,0 
Jersey City. 
First Nat.-| 400,0) 1 264,0) 5,245,9| 316,3) 431.4] 2,374,7; 144.0) 7,080,1 
Hud.Co.Nat; 250,0 763.1) 3,093.3) 147,5 49,5 270,5| + 113,1) 2,693,3 
Third Nat__| 200,0 400,9} 2,212,1 48,2} 119,0 344,8 24,9| 2,340,8 
Hoboken. 
First Nat_.| 220,0 626,0| 3,057,3| 132,8 27,2 143,2 87,7| 2,697,7 
Second Nat.| 125,0 267,4| 2,770,0 85,4 77,5 114,3| 243,1| 3,068,7 
Tot. Dec. 31) 7,497,0| 12,777,0} 93,431,4| 6,483,6| 7,402,0 12,160,7| 3,044,1 106066,7 
Tot. Dec. 24 7,497.0) 12,777,0) 93,271,9)| 6,585,2) 7,057,6| 14,158,2/ 3,040,8|107862,6 
Tot. Dec. 17 7,497,0) 12,777 ,0| 93,219,3| 6,693,6) 7,064,5 14,858,5) 3,061,1 108534,5 











Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 

We omit two ciphers (00) in ali these figures 











Capital 
Banks. and Loans Specie. | Legals. |Depostts. aj Circu- | Clearings. 
Surplus. lation. 
Boston. & é $ 3 % $ $s 
Dec. 10..| 40,200,0} 199,846,0) 22,056,0) 3,810.0) 237,157,0| 7,993.0) 162,071.0 
Dec. 17..| 40,200,0} 200,128,0) 22,353,0} 3,635,0) 239,530,0) 7,777.0} 161,021,8 
Dec. 24..| 40,200,0} 201,022,0) 21,994,0) 3,359,0| 238,996,0) 7,786,0) 158,674,5 
Dec 31_-.| 40,200,0] 202,615,0| 23,035,0) 3,676,0| 243,419,0) 7,816,0) 133,787.2 
Phila. 
Dec. 10..| 55,465,0) 253,075,0 68,372,0 300,158,0/15,743,0} 146,165,5 
Dec. 17..| 55,465,0) 253,030,0 67,212,0 299,712,0|15,739,0} 147,914,8 
Dec. 24_.| 55,465,0 2,716,0 67,215,0 299,615,0|15,766.0| 143,912,0 
Dec. 31__| 55,465,0) 251,826,0 70,897 ,0 306,529,0|15,789,0| 134,574,7 























a Includes Government deposits and the item ‘‘due to other banks.”’ At 
Government deposits amounted to $3,033,000 on December 31, against $3,074,000 
on December 24. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Dec. 31: also 
totals since the beginning of the first week in January. 


FOREIGN IMPORTS AT NEW YORK. 
































For week. 1910. 1999. 1908. 1907. 
ny Pe REE $3,514,220| $3,345,951| $3,710,104} $3,591,357 
General merchandise. ____.. | 14,790,851] 11667.840| 11,657,492; 9,081,842 

WO i ets | $18,305.071| $15,013,791| $15,367,596, $12,673.199 
Since January 1. | | 
nee Tae ha epee AT $159,500,892|$170,509,631|$130,073,897 $185,173,366 
General merchandise... ___ | 750,257,908] 716,710,153) 518,319,176) 648,274,617 
Total 52 weeks.__...__-_- '$009,758,800 $87,219,784 $648,393,073 $833, 447,983 
i | 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 31 and from Jan. | to date: 





EXPORTS FROM NEW YORK. 











| 1910 1908. 1907. 


$14,429,506! $11,027,838) $9,054,628} $10,451,853 
676,818,121, 619,355,150) 627,542,578] 641.477.379 


Total 52 weeks. -.......-- $691,247,627|$630,382,988'$636,597,206 $651 ,929,232 


For the week 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 31 
and since Jan. 1 1910 and for the corresponding periods in 
1909 and 1908: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 























Exports. Imports. 
Gold. = 
Week. SinceJan.1. Week SinceJan.1. 
ees TON os dsc bs cccde case $500/$32,150,500} $24,333'$13,494,148 
ee tin dcaceais Enecca- sheets] — shacous 1,749 + er 
CN nubs cumbasctebkaseee::  shadin ee 314 
8 | ae ae eee 35,400) 3,587,227 540.748; 1,654,540 
SD GG dala dabewdacedins ute  shackia 3,000 5,132 304,252 
ge eee 140,000; 9,833,766 145,841} 2,408,642 
All other countries...........---.]| <. tok 41, 114, 1,835,305 
TE ME kee ws weed dc baad $175,900|$45,620,848; $832,263|$23,317,843 
Tyee 200G sc o25 os oe cates Asa aes 260,200) 95,299,867 198,659} 9,094,719 
SE MER 6S Lee ie ce rtecenccte 31,2 54,936,620 77,612) 20,305,868 
Silver. 
ORGS TRI i ii hig te cnn on cin $1,300,976|$40 558,874)  ._. _- $42,836 
EN aS eg epee ree 54,000; 2,345,700 $5 ,184 
I EEE Te ESE ER Bemaed eee Oe 720,456 3,076 16,386 
PN. dui deotecnck seins nce 63,470 IGRGE -. stdens 83,515 
DE Ac; Ge Cinekalwebduccasel ad<ahel  /~eathin 64,171; 1,827,572 
tc eeee” emadea 92,825 1,068; 1,352,146 
He SE I 6 eis be kc otc ec snvd 16,381 51,852; 1,680,513 
NN NO Ve seen unease $1,418,446|$43,872,648| $130,172) $5,010,152 
RS ee 743,525| 43,924,748 206,959; 5,535,495 
HEE GUERRA debian inds Sousceg 723,796) 42,830,058 90,761; 6,928,274 














Of the above imports for the week in 1910,$146,978 were 
American gold coin and $2,760 American silver coin. Of 
the exports during the same time, $175,900 were American 
gold coin and $59,000 were American silver coin. 
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Railroad and Industrial Stocks 


Let us send you our circular describing 110 ISSUES of listed Rail- 
road and Industrial Stocks. 
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WHITE, WELD & CO. 


Members New York Stock Exchange. 
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Makers’ Gazette. 


Wall Street, Friday Night, Jan. 6 1911. 


The Money Market and Financial Situation.— Except for 
an investment demand for bonds, which has increased day 
by day and which absorbed this class of securities to the ex- 
tent of nearly $4,000,000, par value, on at least two days of 
the week, business at the Stock Exchange has been dull and 
uninteresting. There is practically no outside demand for 
railway shares, and this neglect on the part of capitalists 
and investors is perfectly logical under existing conditions. 
These conditions, as is well known, have greatly reduced the 
net earnings of practically every railroad in the country until 
the matter of future dividends is becoming a more and more 
interesting one. Nearly all the traffic reports given out this 
week make an unfavorable showing and net results are enor- 
mously decreased. This state of affairs must, apparently, 
continue until the railroads find some way to offset their 
largely increased operating expenses. Among other inci- 
dents of the week which attracted attention was the report 
of a greatly reduced pig-iron output for December, a sharp 
advance in the price of wheat on the Chicago Board of Trade 
and what appears to be an effort to artificially hold up the 
price of cotton in this market. 

The money markets at home and abroad are undergoing 
the process of year-end settlements, and are therefore in a 
more or less abnormal condition. The Bank of England re- 
ports a percentage of reserve amounting to fractionally less 
than 36, and the Bank of France shows a largely increased 
outstanding note account, with a reduced amount of gold re- 
serve. All these matters will, of course, speedily right them- 
selves. The local money market has been much less dis- 
turbed than usual at this season. The maximum call loan 
rate has been 6%, which compares with 7% last week and 
12% a year ago. The highest rate to-day was 44%. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterais have ranged 
from 244 to 6%. To-day’s rates on call were 244@43%4%. 
Commercial paper quoted at 4@4%% for 60 to 90-day en- 
dorsements, 4@414% for prime 4 to 6 months’ single names 
and 434@5% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase of bullion of £584,800 and the percentage 
of reserve to liabilities was 35.40, against 37.86 last week. 

The rate of discount remains unchanged at 44%, as fixed 
Dee. 1. The Bank of France shows a decrease of 25,700,000 
frances gold and 4,400,000 franes silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 























1910. 1909. 1908. 
Averages for Differences Averages for | Averages for 
week ending Srom week ending | weck ending 

Dec. 31. previous week Dec. 31. Jan. 2. 

& } $s $ 

CORTE wb cdbnwccenuck) 133,350,000} ........-- 127,350,000) 126,350, 
tatiana ds aennee | I ng cin at wes 180,024 400! 165,447,700 
Loans and discounts_-_. 1,234,194,400jInc. 10,451,200/1,194,610,700' 1,273,220,700 
Circulation. --.......-. 7,728,300) Dec. 650,100 52,497,400 50,360,900 
Net its > sh vaipuer tt he 1,201,586,400/Inc. 12,519,800)1,171,732.400) 1,320,867 ,600 
U.S. dep. (incl. above) , 1,660,800/ Dec. 107,000 1,612,300 8,772,000 
GE ciadncasdin adee ,300}Dec. 1,164,700) 231,390,400; 271,626,100 
Legal tenders---..---.-.. 69,908,900}Inc. 2,069,300; 67,730,900 79,548,100 
Reserve held_......--. 308,239,200/Inc 904,600} 299,121,300) 351,174,200 
25% of deposits... -.- 300,396,600/Inc. 3,129,950} 292,933,100) 330,216,900 
Surplus reserve. - -.-- | 7,842,600|Dec. 2,225,350 6,188,200 20,957,300 
Surplus, excl. U.S. dep 8,257,800/Dec. 2,252,100] 6,591,275 23,150,300 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust com- 
panies not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—On animated dealings, rates ad- 
vanced sharply to-day and, after erratic fluctuations, closed 
at the top, on the basis of 4 8534 for demand and 4 86 for 
cable transfers. 

To-day’s (Friday’s) nominal! rates for sterling exchange 
were 483 for 60-day and 486 for sight. To-day’s actual 
rates for sterling exchange were 4 8250@4 8260 for 60 days, 
4 8565@4 8575 for cheques and 4 8605@4 8615 for cables. 
Commercial on banks 4 8134 @4 82 and documents for pay- 
ment 482'4@4 8214. Cotton for payment 4 814@4 813% 
and grain for payment 4 82\%@4 82. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 22% less 1-16@5 22% for long and 5 20 less 3-32@ 
520 less 1-16 for short. Germany bankers’ marks were 
9434 @94 7-16 for long and 94 15-16 less 1-32@94 15-16 for 
short. Amsterdam bankers’ guilders were 40.23@40.25 
for short. 

Exchange at Paris on London, 25f. 294c.; week’s range, 
25f. 294c. high and 25f. 25c. low. 

Exchange at Berlin on London, 20m. 4634pf.; week’s 
range, 20m. 47pf. high and 20m. 444pf. low. 

The range of foreign exchange for the week follows: 


Sterling Actual— Sizty Days. Cheques. Cables. 

High for the week-._...--.-- 482% 4 85% 4 8615 

Low for the week _-_....--_-- 482% 485 4 8535 
Paris Bankers’ Francs— 

High for the week._.....--- 5 22% 5 20 less 1-32 5 19% less 1-16 

Low for the week___._._---- 5 22% less 1-16 5 205% 5 20 less 1-16 
Germany Bankers’ Marks— 

High for the week. ......--- 94% 94 15-16 95 

Low for the week_._....---- 4% 94% less 1-64 94 15-16 
Amsterdam Bankers’ Guiiders— 

High for the week....-..-... 0 03 40 25 40 30 

Low for the week. .....-.-.-. 40 20 40 25 





i 


The following are the quotations for domestic exchange 
at the under-mentioned cities at the close of the week: 
Chicago, 10c. per $1,000 premium. Boston, par. New 
Orleans, commercial, 25c. per $1,000 discount; bank, $1 per 
$1,000 premium. St. Paul, 70c. per $1,000 ego 
Savannah, buying, 3-16c. per $1,000 discount; selling, par. 
St. Louis, 15c. per $1,000 premium. Charleston, buying, 
par; selling, 1-10c. per $1,000 ghia San Francisco, 80c. 
per $1,000 premium. Montreal, 467c. per $1,000 premium, 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $1,000 New York State 4s at 1045. 

The market for railway and industrial bonds has, as noted 
above, been increasingly active, the transactions to-day 
amounting to nearly $4,000,000, par value, the largest 
amount in one day for many months, and throughout the 
week the business has been beoucile distributed. 

The tendency of prices has been upward, but in most cases 
the actual advance is fractional and in at least 5 cases the 
change is to a lower level. American Tobacco 4s, Bethlehem 
Steel 5s, Denver & Rio Grande Ist & ref. 5s, Norfolk & 
Western con. 4s and Third Ave. con. 4s have been the strong 
features, showing a gain of 1 to 1% points. U.S. Steel 5s, 
Northern Pacific 4s, New York New Haven & Hartford conv. 
3\%s, Baltimore & Ohio gold 4s and Atchison 4s are, on the 
other hand, fractionally lower. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week, The followin 
are the daily closing quotations; for yearly range see thir 
page following. 
































Interest} Dec. | Jan, | Jan. | Jan Jan. | Jan. 

Periods| 31 2 3 4 5 6 
/ ee Bese registered|Q—Jan |*100% *100 34 |*100 3% | *100% | *100% 
2h, Se ante ok oot coupon|Q—Jan |*100%4 *100 34 |*100 % | *100 % | *100 % 
3s, 1908-18_..-.-- registered |\Q—Feb |*102 |HOLI-|*102 (*102 (*102 ([*102 
3s, 1908-18_.___-.-- coupon |Q—Feb |*102 | DAY./*102 /|*102 ({*102 /|*102 
G0 SE wands osen registered 'Q—Feb |*11544 *115346/*11544/*115 44 /*115 
i, Ts cco mee coupon |Q—Feb |*11534 *115 44/*115 %4/*115%)*115 
2s, 1936_ Panama Canal regis'Q—Feb |*100% *100 4|*100 4%/ *100 4|*100 % 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The market for 
stocks has been somewhat more active than for some time 
past and the tone strong throughout the week. The trans- 
actions have averaged only about 450,000 shares per day, 
however, and are therefore unusually limited for the season. 
During the corresponding period last year, and also in 1909, 
the transactions averaged over 1,000,000 shares per day. 

There have been few exceptional features, those of the 
railway list including only Union Pacific, Canadian Pacific, 
St. Paul and Reading, which are up from 2 to 4 points, while 
the list as a whole shows a much more limited advance, 

Of the industrial list, Consolidated Gas and Brooklyn 
Union Gas are conspicuous for an advance of 44% and 3% 
points, respectively. Amalgamated Copper is 24 points 
higher than last week and Steel common and Steel preferred 
each 1% points higher. Other changes are unimportant. 

For daily volume of business see page 53. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 























STOCKS. Sales Range for Week. | Range for Year 1910- 
Week ending Jan. 6. Sor 

Week, Lowest. i Highest. Lowest. | Highest. 
Am Brake Shoe & Fdy-- 90 J 90% Jan 3| 83% Oct! 91% Nov 
Pre@erred. ...< «0+ «.s 100/128% Jam 5)128% Jan 5/119 July'131344 Nov 
Amer Teleg & Cable. --- 82% Jan 4) 8334 Jan 4/71 Sept; 88 Oct 
Batopilas Mining -- -__-- 425| $2 Dee 31) $2% Dec 31} $2 Sept) $334 Jan 
Col & Hock C & I Ist pd 1 8% Jan 8% Jan 5| 9% Dec) 9% Dee 
Cuban-Amer Sugar, pref 1 89 Jan 89 Jan 5|90 June 90 June 
Detroit Edison -_---.-.-- 100)107 4% Jan 107% Jan 5/}106 Dec 107 Dec 
General Chemical, pref. - 104 Jan 5/105 Jan 6/101% Junel07 Meh 
Homestake Mining--_- -- 8534 Jan 87 Jan 5 81 Jan| 89 Feb 
North Ohio Trac & Light 39% Jan 40 Jan 6} 35 Feb 40% Dec 
Sears, Roebuck & Co, pf. 10)119 % Jan 119% Jan 5/120 Oct121% Meh 
Vulcan Detinning, pref. 10:50 Jan 50 Jan 45) 60 Feb: 80 Jan 





Outside Market.—Quiet conditions ruled at the opening of 
the new year in ‘‘curb” stocks, price changes during the week 
being without significance. ritish Columbia Copper fell 
from 714 to 7 and recovered to 7%. Chino went down from 
21% to 2144 and up to 22%. Giroux advanced from 6% to 
6 15-16 and eased off finally to 6 13-16. Greene Cananea 
fluctuated between 7 and 6 11-16.. Inspiration receded from 
834 to 854 and improved to 9. Miami fell off from 195% to 
1934, sold up to 1934, reacting subsequently to 1914. Ray 
Central ranged between 2 1-16and 2%, with business reported 
to-day at 2 3-16. Ray Consolidated declined from 18% to 
18, sold up to 18%, and reacted to 1834. La Rose Consoli- 
dated from 434, ex-dividend, moved up to 4 9-16 and eased 
off to 4%. Nipissing rose from 10% to 105g. Among 
miscellaneous securities American Tobacco was a strong fea- 
ture. At first it lost about 5 points to 407, but later ad- 
vanced to 422. Intercontinental Rubber was also active, 
selling up from 3334 to 3454, back to 34 and to-day up to 
354%. It reacted later to 34%. Standard Oil at the begin- 
ning lost about a point to 617 but advanced to 622 and to-day 
sold at 624 to 62314. Sulzberger & Sons pref. moved up from 
10034 to 100% and eased off to 10034. United Cigar com- 
mon advanced 4 points to 67 to-day. The usual quarterly 
dividend of 144% was declared. Business in bonds was well 
diversified. Amer. Smelt. Securities 6s, ‘“‘w. i.,”’ went up 
from 101 to10144 and down to 10034. Southern Bell Telep. 
5s were traded in between 97 and 9634. Western Electric 
sold up from 100 to 100144. Western Pacific 5s improved 


from 925% to 927% and to-day weakened to 92%. 
Outside quotations will be found on page 53. 
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STOCRsS—HIGHEST AND LOWEST SALE PRICES. Sates of STOCKS Range for Year 1910. Range for Previous 
the NEY Sou ST tas On basis of 10U-share tots Year (1909) 
Saturday Monday Tuesda: Wednesday , Thursday Friday Week XCHANGE = |————-——--——— 
Dec, 31. Jan, 2 Jan. 3. Jan, 4, Jan, 5 Jan, 6. Shares. Lowest Highest Lowest Highest 
Rail. oads * 
#25 35 #25 30 | #25 35 | #25 35 | #25 35 | ......] A om Arbor ...........| 25 Feb26) 36 Mch 2/| 20 Mch}| 25 Mcb 
180 70 *65 70 | *65 75 | *65 oe: Fee. 49s 3 a sccak Do pref... 4815 Feb 25} 72lg Mch 8)| .... ---- 
1007 10114 10034 10% 10214 103 | 102g 10212] 10212 10234) 28,150| Atch Topeka & Santa Fe} 90%, tay Yu] 124g Jan 3]| ~Uivg Jan | 125%, Oct 
10014 10014 10034 1007%g| 1011s 101!2} 1011g 102 | 10212 10219} 1,480) Do pref... 28 x97 J’ly 1 104g Jan 10}} 100i4 Jan | 1063, Jd’ne 
117. (117 117 | 11719] 117% 118 | 1178 11734] 11784 118 | 2.255|Atiantic Coast Line Rit..| 102 sy 3° iy 26] 13712 Jan 5]| 10712 JAN | 14312 Aug 
10533 105%, 10434 10555 1055g 1055s] 10514 10514] 105 1058s} 3,350 lg oye & Ohlo....2. 10014 Sey 6) 119'gJan 8 lusts Feb | 12214 J'ly 
*89 . 91 *89 91 91 91 | *89 Q91lo} 90 90 200 OO ERR Fegan 8714 Sep 10] 4 Jan 7 Nov; 96 Apr 
754 754 H 74% 75%| 7519 76%3| 7584 761g) 753% 7614) 8,170 Breoklyn Rapid Transit.| 68i2 Feb /| 82% May2 87 Jan] 27g J’ne 
195g 19515 H 19555 19675 196 1967s} 1967g 1978s] 19814 199 | 13,475|¢ ‘anadian Pacific...._._ 176° Feb 8} 202% Nov 1)|r165 Mch]| 189%; Oct 
7012 ; *62 7O0lo| *62 7O0lo} *62 67 | *62 67 | ....-- fanada Southern... .. 60lg J'ly 2u] 70 van 4}) 60l4dan] 70l4 Nov 
* 280 ‘ *260 280 |*260 280 |*260 280 /*260 280 | ...... Central of New Jersey_..| 248 J’ly 26) slz Jan 7|| 2:5 Feb] 323! Sep 
801g 802 801g 8l7%s{ 815g S24] 8llg 82ly} 815g 824] 16,400/Chesapeake & Ohio.....| 65 Aug 2} 92 Jan 3 5s Jan | git, Dee 
$ 30 *24 30 | *24 30 | #24 30 | *24 30 20/Chicago & Alton BR. 23% J'ly .6| 6%Jan 3]| 57%, Feo}! 743, Apr 
@.... 66le #2. 66le/#.... 66lg/*_... 6619] *54 i Pees 2 | eee ae 64/g J'ne.7 oy Apr 70 Nov 78lo Mch 
*2llo 22 Qllg 2114) 22 2253] *22 2219] 2219 2212} 1,100}Chic at Wes: trust ctfs..| 19 J’ly 26) SblgJan 3]] gllp Dec S08 Dec 
4415 451 45lp 4510] 458g 4533] #4419 46 | #4514 46 200] Vo pref trust ctfs_...| 40 J’ly:6) G4igJan 10)} 58% Dec} 643; Dec 
$1225 12284 123 12483] 12414 125%] 12433 1251] 12484 12519] 18,350|(-hicago M'lw & St Paul_.| 11334 J’nesv| 158%gJan 3]} 141 Feb] i65is Sep 
146 147 ' 147, 147 | 148 148 | 14812 14819] 14919 14919/ 450) =o pref.....--...... 143 Sep 2) t72\4Jan 3/| 158!2 Mch eo Aug 
#1411 142i ' 14234 14234] 142% 1431p} 14219 14285] 1421p 14234) 2,100)! ee A. North Western] 13714 J’ly -6] 182lgJan 3]] 1731s Feb] lyst, Aug 
#180 210 H *180 210 |§200 200 |*190 210 |*190 210 ee 2 | rae 203 J'nez7} 225 Jan 6}| vos Mech}s230 Aug 
9135 145 *135 145 |*135 145 |*135 145 |§140 140 25|Chic stP Minn & Omaha| 140 Apr zs! 1621p Feb 23/| 148 ADt| 167 Aug 
#160 175 *160 175 |*160 175 |*160 170 |*160 175 | -.....| DO _ pref.......2 LL. §160 Apr z5/5170lg Feb 18}/ 166l2 Jan |gigo J’ly 
#23, «5 *3 35g] *23, Blo} *28g 35g] *3 ST couauel Chic Un Trac ctfs stmpd ais Dec 23 53g Jan 4 3lg Dec 7 Jan 
"5 8 «6 8 *5 8 *5lg 7 ee ah ee Do pref ctfs stmpd__.. 47g Sep .8] l2iyJan 4 73, Dec} igi; Jan 
*65lo 6912 651g G65lo} 65le 65le} 65 65 5 65 400/Cleve Cin Chic & St L_..| 61 Nov 1] 9214 Mch!s 6s Jan 83\, Deo 
*9783 100 *9733 100 | *973g 100 | *973g 100 | *97% 100 } -...-- Cn ee Oe ae 99 Sep 14) 104 Jan 15) 100 Jan] 105 Mech 
*56lp 57 567g 57lp| 571g 58 | *57lp 59 | *57 59 1,200) olorado & Southern... 46 J'ly 26} 53; Feb 25 61 Uct Gs8l, Jan 
*75 76 76 «= 76 76 8676 75lg 75lo} 75% 76 650} Do 1.t preferred.....-| 70 J’ly 83 Men 4|| 76lg48n| g6 May 
*72 76 *73 76 | *73 77 1|%*73 #%76 |*73 76 sso] . DO 2d. preterred....... 70 Aug 1) 81 Jan 6]} 734 Jan] g4tp Jan 
16533 16533 ' 16414 16414] 13612 1665s] 166 166531 166 16612 825 [ elaware & Hudson...| 149'4 d’ly 2) 185 Jan 3)/ 167% Feb| 200° May 
#500 570 t #500 575 |*500 535 | 534 534 |*500 550 150| 47eaware Lack & West.| 490 d’ly 26) c2v Moh21|| 535 Feb| uso Apr 
*27l2 28le 2814 28ly) 2 2934, 29 2914] 2914 293;) 2,100 Pte & Rio Grande-...| 254 J'ly <6] 52 Jan 3 375g Jan 54 Apr, 
a: @- *67 6910] *68 70 68 6834) 681g 6912 418} Do pref.......-.....| 625g J"ly 26) 84 Jan 3 vole Jan} go Feb 
i > Or SE Be eB ee pl Pee vetrott. United_...____. 45 J‘iyil| 68 Declg|' 56 Jan! 713, Aug 
*10lo 12 *10lp 12 | *10lp 12 | §11 11 = ieee | 125|Du!uth So Shore & Atian| 10 Jily i} sJ83gdan 8 14144 Nov] vi Jan 
*20l2g 22 $22 22 | *218% 23 | #21 23 S33 125 Po PTT csrnccase e--| 17 J'ly -6) Sdgdan 4} 23 Feb] y6lp Jan 
273g 2784 ‘ 2734 28 28 2814) 2783 2734) 2753 28 4,Q0GF Bette Wcktidutneccsncus 1912 J ly 26) 345gJan 5]| 2zs3Mch| gy J’ne 
453, 4534 ' *45 4610} 46lg 46lo] 4612 4610] 461g 461g 400 Do ist pret....- ---| 35 J’ly . 5234 Mch 8|] 36!yMch] 56%, Aug 
#34 3533 ' "34 3512] 361g B5Iz| #333512] #3212 36 200] + Do 2d pref........ 2614 J*ly 27) 42> Mch 8|] slp Mch| 46 Aug 
1233, 12383 H 123lq 12434] 12434 12555] 1248, 12513 12 12514] 8,310)Great Northern pref_.___ 113 J’ly .6] 14373 Jan 3|| 1365s Feb! 1577, Aug 
5612 5612 ' 56lg 56lo} 57 57 56057 57\4 Iron Ore properties...| 45 J’ly 6] SUlgJan 4/| 65ig Mch] ygte Aug 
*1Zlp 15 : *13lg 15 13%, 141g} *13lg 15 eiste 14 35;Green Bay & W, deb ctf{B| 11 Auglv| i8lg Mch22 13lp Nov] 21° D 
*931p ___. H peels Meet rRiet, QR agg: RE, go” RN Reet avana Electric...... S8iz Jai 20) +97) Aprl4i] gy Fe 103 Deo 
904 1p ; *_... Q4lo] Q4lo Q4lol\*__.. 96 | *933, 96 200 Do pref..........| 92 May 4) 9¥ Jan 4/] stg Feb] i900 Deo 
123 «135 : *123 134 |*#123 130 /|*1 134 {#123 134 | ......|/Hocking Valley.......... ti ey eT Bee ee eee eee asin 
#181 133 ' 132 133 | 133 13384) 13212 1321p! 13212 1327s} 1,600) jldmois Central..._.... iz4d SY 26) 14/ Jan 5)| 137 Feb| i62ig Aug 
1014 19t2} : 1914 1934) 1 20 193g 201s} 19% 20 9,100] 4nterboro-Metropolitan .| 1414 J’ly zo) 25'2 Jan 11 115g Mch} 257 Deo 
S3lg 53l2 i 581g 541p) 54 55%) 541g 55 5434 5434 ,850 Do pref..... Gniccewieis 4llp J’ly 26) 027g Jan 12]| ui, Mc 635, Deo 
*17—=—s:171 ' 18 18 18 1853) 18% 19 18lo 1853 900 —_ ‘pret > iniecresdite ---| 15 J'ne30} 80 Jan 3|| 263,;Nov; 36 ApF 
#80 31 : 82 82 32 3234) 325g 3234) 328, 328) 1,300) Vo pref.-....... 25 J’ly 26) 6444 Jan 3)} 43 Sep!| 62 Apr’ 
#7312 77l2 i] *73 7719} #73 «3977 | #73) «= 7712} #73 = 771e] 2 K° RS & Wie cfs, pre} 68 Aug 2| 80 Feb18 743, Feb| g2 Sop 
*31l, 33 a —_— 321g 33lg] 3214 3234; 32le 33 3,300 ansas es Southern..} 23 J'ly 26 44i44Jan 3 u7._ Feb EO Aug 
*6412 67 641g 6419] *64lg 66 | *63%, 66 | §66 66 150 ot) Se 638 Aug z] 71 Jan 4/| 67% Feb] 751, Au 
$4 20 *14 260 | *14 20/16 #20 /%*16 #20 | ......|] ake E Sy at 15 J’ne.0| 253%;Jan 5 1¥lo Feb] 2019 Ang 
7 45 re) *37 #8947 | #39 «48947 | #3870 «047: | #39045 | TL eS | eee 37l4 Dec 3] .23jJan 3] 4x J 6474 J" 
175lg 175%, re] 17434 17733] 1761g 17712} 176 1765s} 176144 177 | 48,620)Lehigh Valley.........-- 17314 Dec 7| 186 Nov28j/____..---- ee es 
2 *62 66 | *62 67 | *62 67 | *62 67 | LLLLL- eS 4 0 ee wu Jy i (vig Aprl4|] 459 JAD] Fie Deo 
$1441, 1443, | : 14434 14514} 145 145l9} 145 145 | 145 14514] 1,800)Louisville & Nashviile..- Isis J'ly 26) 15933 Jan Sllz121 Jan 162lo A 
#188 139 *138 140 | 139 140 | 140 14012} 141 141 1,100 N anhattan Elevated...| 153 J’ nei. 146 Oct 6]] 137 Dec} 1§319 5 
263, 253, | 25lg 25lo] *24 26 | 2584 2584 #24 26 400 oe & St Lou's} 23 J’ly 26} ©33;Jan 4j]]/ 51 Sep] 65 Jas 
52 *85 «650 | *35 862 | 435 52 | #85 52 | ..-... Sucéinepcamecs| €0 21) so Feb24/}} 31 Mch] gp Jas 
tt 132 E *130 131lo| 1321g 183 (#132 133 | 133 134 1,050 Minn st & SS Marie...) 114 J'ly 26} 145 Men 3}| 13212 Jan | 1491, Jam 
145 148 B *145 149 }*146 148 [*146 149 | 1473, — 200} Do pret.............| 144 d’me 6} L5elp Mch 2)] 147 Ape 1641p Aug 
893, 9012 *8934 GO0lg} *893q OOlg! *8934 QO0lg] *897, 901s ass ed Do leased line ctis....} rst, Sep 20) 23; Jan 3 sy J 4 4 Des 
Bllg 32 . 3112 32l4 3214 325g, 3212 33 3234 = 3,000} Mo Kansas & Texas flig Jan 5]| d5l, Fe 50te Oct 
%621, 68 ' *63 «468 | *64 66 | #63 65 | *62!2 66 | _..__- DG DiGle<cecnseccens 745g Jan 5]| 71 Fe 78l4 Oct 
946 ; 471g 493s} 47ig 4914) 48 4834] 475g 48 6,400 Missouri Pacific. " 4353 May23}| 65 Feb] 771. Aug 
136 143 H *136 143 [#136 143 |*136 143 |*136 143 | ..___. ash Chatt & St Louis_ 138 ’ iy 6) 140 Nov 3)| 1221, Jan | 142° Dee 
ae ' *68 7lle| *69 72 70 70 | *69lg 717 100|4N at Rys of Mex 1st pref 3| 723g Nov 3}| 4419 Apr; ¢4 Dee 
3434 34lp 345g] 347g, 347s! 3534 373s! 37 3712 ,500 70-26 Ol accnase "315 rb iy 26) 37!2 Novl4 z1 Dee 268 
pis 11112} lll 112tg Lit 11212} 11134 1121g] 11llg 112 | 12,547 " Y Central Me Hudson__| 1051s J*ly 26) 128” Meh 9|| 1201, Feb | 14735 A 
*63 68 68 | *63 68 | *63 68. | -.... N ¥ Chic & St Louis....| 55!2 May 4/ 637% Nov 3]; 4xi2;Mch| ¢y Ne 
#104 110 *104 (110 +104 110 |*104 110 /*104 110 | _.LLL. DG 288 DIS... cccance $101 J'ly 8 109%, an 21} 100 Feb} 1090 Feb 
*88 93 87 6038 | 987 )« «693 | 87 )« =938 «1 987) 0 BC} ...... 8 fee es 823, Apr2s| ¥8 Jan 19} 7644 ADF] 95 N 
#150 151 150 151 | 1507g 151 |§15014 15014) 15012 1507 917|INYNH Me Hartford_---| 149° Apr 2x} 362 Mchi4|itiig Nov! 174%, J’me 
$146 14812 *145 148 | 147le 147l2|*146i2 14819\*146l4 148 200; Subscription receipis y.-|n143 J ne iv Alot Mch 11)| 147!» Dec |n149% Des 
*40lp 4112 *40lg 42 4llg 4114) *41 43 | *4llg 43 300|N Y Ontario & Westein.| 38!p Aug 2 Jan § 42i4 Feb 55e J’ne 
#100 100!2 10014 10124! 1015s 1017s} 10112 102 | 1013, 102 | 18,400|Norfolk & Western_.... 83' 2 J'ly .6 re ;Mch21}| s4ly Jan 2 Dee 
its ties Sheen pik einer aah 150} Do adjustment pref._- Feb x | lly Mch16 S5lp Men! g2le J'ly 
1614 11614 116 118 | 117ig 1188' 11734 118 | 1173, 118144 17,130| Northern Pacilic...._... Lilts Aug :| 145o3Jan 3]] 133l4 Feb] 15yt2 Aug 
8 1 *98 105 | #98 108 | *98 105 | *98 105 | -....- acitic Coast Co.-..... 100 Oct 13} 1153; Jan 21}; 76 Mech) 116le 
1 *90 110 | *90 110 — 1 0 EAP 7 a csen eS ES Barr Raper 100 Mch}|5106 ~ Sep 
105 *98 105 | *98 105 105 | *98 105 | ...... DO 2 POM... ..2ce 105 Febi4| ils Jan 3]} 88 Mch/ 115 Dee: 
1287, 12853 12914] 12914 129%, 138% 12933] 129 1295s] 17,950) Pennsylvania _........-. 1z2!e J’ly <6] i2slo Mech 9}] 126!g Feb] 15114 Sep 
99 *96 99 | *96l2 99 9873} 98 99 1,228/Pittsb Cin Chic & St L.. J’ly zt | “OTSsMch22|| 86ip Jan 7g Dee 
9105 112 *#105 4112 |*105 112 o108 AAS 19306 E59" } ee UI ie epee 110 Oct 25 116 Mch 1|| 104 Feb] 11614 Sep 
1501p 1511 1501g 15234} 1523 153lg| 152lo 1535s) 15314 1541/402,900 PE G6ccntabnacewe 13053 J'ly = 172i, Keb 18}| 118 Feb! 173% Sep 
®875s 91 *875g YL 90 90 90 9012! *873, 91 400 ist pret..... eampeenea We Aug24| Y3l2 Feb17|| 89 Mech] 96 Aug 
96 *92 96 | *92 96 94 96 9614 961 900 2d pref..... access 87 J'ly .6) llUleJan 3 gO Feb! 1171 
2978 297% 305s] 303g 3034] 30%, 30384] 3014 307s] 13,500 2 Island Company-_- 227g J’ly <6) S7igJan 3 207, Feb 61 Dee 
pe +a 60 60 6034] 60% 60%) 61 61 601g 613s} 2,010 SEE 54 J'ly 27) %2i: Apr || 575g Fe 943, Dee 
65 *60 65 | *62°* 66 | *62 66 | *62 65 | -..__- S* “4 & San Fr, ist pref..| 58 Augil| 73 Jan 6)| 65144Mch!] 74 Dee 
B8l2 38l2 B8lg 3914) 391g 3912} 39 39 | 39% 40 | ~2,200\ Do 2d pref_____2- silo Aug z| 60 Jan 5|| 36 Feb| 603, Sep 
$25 26 *25 26 26 26 | #26 26 | *25 26 200/St Louis Southwestern-_-| sip J’ly 26| 34!2Jan 3/| 20t2 Feb 353g Dee 
681, 5814 ' 593, 61ly] Glle 6134) 6134 62 605g 6212] 1,900} Do pref.........-..- 5llg J’ly 26} 77!2Jan 3|| 47lgJan| 82 Dee 
15i2 11633 H z114i4 11614} 1158, 1165s) 11534 11612} 1161 11655 37,200|/Southern Pacific Co__... 10314 J*ly 26) 7158i4 Jan 44|] 1145g Feb| 13ylg A 
4 2619| ; 261g 271g) 2633 271g} 26i2 2684! 261g 2673} 4,750|/Southern v trcfs stmpd-} 18 J’ly 26] 333;Jan 3/| 22 Feb| 34 Aus 
62 ' 62 6234) 623, 63 621g 621g) 6212 6212} 1,700) Wo pref do 43 J’ly 20) 75 Jan 3}| 60 Jan] 75lp Des 
26 i 252 2573] 2614 264 2614 2633) #26 «2633 «= 700//F.exas & Pacific........| 2212 J*ly 26) %6%Jan 3]| 30 Feb| 40i2 Aug 
10) 3=610%4} ~~ } 160 =101g] 101g 10l2} 10lg 12 10lg 1134) 3,450) A bird Avenue (N Y)-_.. Sie J’ne 1] WisJan 7 121; Dec| 4215 Jam 
*7lp 834 : 8 8 8i 814; *8 9 * 87g 200) loledo Railways & Light Slo J’ly 6} 15%; Jan 12 7 May! 153%: Jas 
923 02-2334 ' 2314 pt 231g 2319} #23 2819! 23lpg 235s! 1,000) Loledo St L. & Western..} ly J’ly 26 7 o%3 Jan 4 43 Feb| 647, Oot 
re 5234 t 53 538g] 5384 5334) 5384 5378 ee BS ae eae 4234 J'ly 28)/ 7244 Jan 4|| 643 Feb| 744, Jam. 
7 109 $ nae 10812 *10814 110 | 108lg 10812} 109 109 400) Twin dity Rapid Transit} 103 J'ly 26) 117!2Jan 2]| 97 Jan | 11614 Des 
701g 170%, ' ss 173 17234 1737g| 17284 17334) 17314 1741g/239,300 nion Pacitic-..-...-.}| 15214 J'ly 26) 2043; Jan 3]) 17212 Feb] 219 A 
93 3 93te 93lq 9334) 931g 93%) §93 93 1,510 Do pref_. 8814 J’ly 26) 1033; Jan 7|| 794 Mech! 11819 A 
Bllg 315 : 318, 315g} 3134 34 340387 87 40 4,210} Unit Rys- Inv’ t of San Fr 2334 J‘ne30; 42l4Jan 3/| 30 Feb| 47 Sep 
60 60% H 603; 61 6llg 6312} 64 6512) 66 6814) 3,075} Do pref............. J'nesu| 72°3Jan 8 
#153, 16!2 ' *157g 1612) 163 16%) 16 16%) 15lg 161g} 4,200 abash .....-.----- a 2787, 15 Feb} 2773 Deé 
#8312 35 2 35 3514) 35 3534) 3412 35 34%, 35lo} 5, SP Blin cacteccs 26g ov 26] 61 Jan 3 41 keb 6144 J'ne 
49 50ly : 50 «(bl 51 5014 51 501g 5012} 5,650) West Maryfend Ry.c.---| 40 J’ly 26) 54%sMch 12]/_.........}_._ ae 
*754, 7 ‘ 75 6 TT 1p WT 4 876 TT , a 200 TUR co ssh n ctenblincen eae 67 Augl5| 77 Dec 27j|.........-|--.... een 
4 6 § *4lp 6 *4lp 6 a4 5 5 5 100 Wheeling es Lake Erie... 3 Apr2s| lv Jan 3 J iy i27e Jan 
128, 123% : 131g 131g} 13 131g] 13 13 | *12lg 133, O00, -1O 386 PUSlocdecccces 8 J'’ne3sv; 23 Jan 3 15ly J’ly 25%, Jan 
412 7 ' *5 7 53g 5%) 5 5l4] *5lg 61g 500} Do 2d pref... --.. 4 J’ne30} lsleJan 3 6lod‘ty | 15lg Jan 
a 57 : 57 58 581g 581g’ 58 5819° 59 603! 3,030'Wisconsin Central_____- 44 J’ly 26! 64 Nov 2 457s Jan 637g Apr 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
Neu York Chatham --| 320 | 330 |) Filth ~..../ 300 | 350 ||Irving N Ex| 200 | 210 || Mutual 9_._] 285 | 295 ||Prod Exch $]| 160 1671g 
Actin Sd ie i 175 | 180 ||/Chelsea Ex{/ 199 | 200 || First _._.../t870 |t875 ||Jeftfersonq_.| _...| 180 || Nassau 4...) 25v | _._.|| Reserve ...| 112te) _.22 
Amer'ra J.) 685 | -...)/Chemical -_| 415 | 425 |/14th Stf---| 150 | 155 |{Liberty..._| 675 | -.-.|| New Neth‘d| 210 | 220 ||seaboard ..| 400 | 1. 
Ame: ixch_} 235 | 24219||Citizens’ Cti] 150 | 155 |] Fourth ~...}t19214|t194 ||Lincoln_.__| 400 | 425 ||NewYorkCo| 900 | -___||Second ____| 4u0 | 425 
Auduoon 2) 115 | 126 |) City......- 330 | 384 |/Gallatin ...) 325 | 335 ||/Manhattan{] 325 | 330 ||New York_| 300 | 515 |/Sherman.._| 135 | J... 
Battcry PkK_| 13219} 2... Coal & Iron} 150 | 160 |}Garfield ...}| 2y0 | 30u ||Mark’t&Full 250 | 260 || N’ht &Dayf 240 250 ||>tate | ....]| 273 A ais 
BOwery{]...} 375 ----|| Colonial {j..) 409 | ..../|Germ-Am 140 | 150 ||Mech &Met’s| 245 | 250 |]19th Ward_| 250 | zou |]/12th Ward_| -...] 140 
roux Boro}; 300 ..---|} Columbia {j-| 375 | 400 |}Germ’n Ex] 485 -.--|| Mercantile .} 150 | 156 || Pacificf].._- are, 240 ||23d Ward..}] 140 anti 
pnx Nat_| 198 | 205 ||Commerce -|t191 | _._.||Germania 4_| 550 | 565 ||Merch Exch| 160 | 170 || Park -_.... 35 ----||Union Exc_} 17219] 18 
ryant Pk ¥j 155 | 160 |/Corn Ex qj.-| 308 | 312 Gotham ~-.| 155 | -...||Merchants’.| 178 | 182 |] Peopie’s jj..| __.-| 245 || Wash H’ts qj 275 | 24 
Utch & Dri 133 | 145 | Ease River.} 115 | 125 |}Greenwich {jj 255 | 265 ||Metropolis fj 390 | 410 || Phenix -.._| 220 | ....|] West Side qj 650 | 2-2, 
fentury {j-.| 170 | 175 |] Fidelity 4j..} 165 | 175 || Hanover._.j 610 | 620 ||Metropol’n{] 200 | 205 || Plazaqj..__- 625 | -...|| Yorkville q.] 500 | coos 
eee ----| 430 | 450 [Filth Ave ¥_|4000 [4250 |jImp & Trad] 550 | 565 ||Mt Morris§_| 250 | 260 
Bid and a ked pr.ces; no sales were made on this day. $x-rignts. ¢Less than 1U0 snares. State OanKkS. a4 xk-dividiead and rigaots. 0 New stock 
?Sale at Stoek Exchange or at auction this weck 4 First installment paid mn Sold at private sale at this price. ¢ 2d paid. 


y3d paid. 





JAN. 7 1910.] 
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_ : OCKS Range for Year 1910 Range for Previous 
STOCKS HIGHEST AND LOWEST SALE PRICES. ones of NEW #0 13 ia Sr OOK | On basis of 100 thare to! nf f+ 
Satur uesda Wed ” ‘Thursday ~ Friday Week E 
Dec ai 7 J | Tues 3. Jan4 Jan 5 Jan. 6 | Shares Lowest Highest Lowest Highest 
tpagotecals Miscellaneou: ‘a 4 
* §235!z 2351g|*220 240 33 Express.......|§235 Declg}j-709 Jan 5} 190 Jan] 250 Nov 
— ~ * ee = aera “a “as me 7 814 8 520 tlis-Cbalmers ciimnilebiedres Jig J’ly 2: +P Jah 8 123, he 167s Aut 
29 29 *24 29 29 +29 | #26 #8630 2753 281g 400 Do ee agaese" oT Aug 6 og 5] 38 re 5712 tov 
615g 623, 61 631g} 63 64 631g 635g} 63%, 647g) 52,700 Amalgamated Cop ) i 5° Jy} 13 von an 38 65, i: U6lp Nov 
#46. 4610 46 4644) 461g 462 +4512 4712} 461g 4619} 920) Amer Agricultura! Chen. ¥ 26) 4.12 Oct 21 gz Jan | 50 Aug 
#9914 2... EE cael OE). cletel MEE. apekh OOM: © canal Caseed Do pref... Pits bay A rs 103 Jan 10} ydle Jan | 103 Aug 
#428, 4314 421g 43 421g 431g; 42lg “43g 4234 4314] 9,650) American Deet 5 Sugar__.- y 26) 47l,Jan 10 20\4 ce 49!9 ug 
*91 95 *9llg 05 | *92 95 | §92 92 2 QBle OO “DO DERE... nccencgenes oe pe! 27 52 J neib 82 8 vs De 
853 Oly 9 914 933) 9 Qlg) 8%  87| 3,940|American Caullllll.l ll} 6% t 19 33 ast an oD Tle Peb 15's * ov 
77% 7712 771g 77g) 772 784) 77 Fie} 77 77 2,400}. Do pret.. = SVSGRI a v1 25] 8214 Nov22 71 Ae 86 Ss 
5034 501g $11 5llg 61%) 51 6511 513g 521g} 6,400) American Oar & Foundry 39!2 5: y 26 72igdan 8 44\4 Ne ee ° nee 
145g 11453 115 115 |*110 115 /|*#110 115 }*110 115 pe ee Sa t a 30} 120 Mch 9 rt by 124% nus 
59 58lg 59 58% 5 59 59 583g 59 3,160| American poses Oll-...} 52! D ¥ 26] 603, Mch 9}| 42lg Jan 79\4 al 
$104 106 b¢aw *104 106 | 105 105 | 105 105 300} Do pref Wisse ---- 100 Dec i 107 Oct 15 ma + 0 10714 Deo 
25 240 *220 240 |*220 240 |*220 240 |§230 230 16} American “soe $230 omy 23 at Jan 4 5205, eb 300 a 
*41 4p 4 4)g 4 4 *4 453) *4 4lg 600} Ameriean Hide & Leather 8!2 Sep 13 sig Jan 5) 614 rb 10 — 
2214 2275 227g 227g] *22!e QW3lei #22 le} #22 le T00r 2 Se a ee | ae pep 8 4iiguvan 3 34 ie bli, Aug 
175g 1753 *171g 1slo] 177% 18%) 18 1814) *18 19 700| American Ice Securities..| 16 +04 7 “914 Mch 9}| 18% Feb 42hy Apr 
*11 12! *11 Siz} *11 0 0«—s12tg] #11 4=—Zig} #12018 | Ll oc Linseed ......| iv!s J'ly 27 1734 Jan 3 12 ie, oO J'ne 
#31 32 Bllg 3llo] §31 31 8llg 3114] 31 lle ll nih aoe <5le 3 pow 467g Jan 8|| 29 awd 4734 J'n8 
38l2 38812 3814 39 3912 301g] 891g 397s] 3912 395s} 1,700 American a Lasoisotive-~- 29 4 ¥Y 26) G2igJan 3 49 | hed 6914 re 
#108 1082 108 108!2/§10614 10614}*10614 110 |*106 110 215 Ghttiswancues) 107g Dee 6} 115 Jan 7{} 109% ht <A bh 
*35g «Sly *3lp 5g 8 334) *38g 041g) #385 100 American STait"Oo Coltusnn 814 Dec 1 8 Feb18 ao? N y ii > J’ne 
#343, 3612 3514 35lo] *35lq 361g) 351g 3612) 361g 3644) 5650) Do pret. ey Ye 2$g 5 re: 30} 48, Mch21// 38 Nov) so Sep 
F86le 8b%, 865g 871g} *80% 8784) 881g 8814) *86 88le 300| Amer Smeiters Sec pret B| *2 J'ly 25 907g Jan 3 80, gna 923g as 
733g 7334 7234 74! 7414 75 741g 7514) $7484 755s) 20,900; Amer Smejting& Reetining : ts pats ly = 104. Jan 3 77% pM 10512 ped 
#103 103%4 1031g 1031g] 1034 10312/§104 104 |§104 104 468} Do pret. --5- eanecece 4N 112: 1 Jan 3 lok Meh 11634 Noe 
#260 300 *260 300 |*260 300 |*260 300 |*#260 300 | ...__. —) | Te a ; ov2s x5 Apr 2/}f 225 aan $285 Md 
#100 101 *160 101 |*100 101 101 101 |*100 102 169 Do Pn: Sip hiee ceewe ew vote hy 45] 112 Deo 8 95 r > 105 Nov 
*4314 4334 43%, 44 44 44 44lo 45 45 45l2) 1,200) Amer Steel Found (new).| 38 vy 26] 66 van 10 347g ie 6633 a7 
#11414 116 1143 115 115ig 1154} 115 115 | 113 114 1,866) \merican Sugar Refining illlg ed 3} 1271s Feb 28/} 1158 Nov 1368s 5eD 
$112l2 11212 *112 115 1137, 113%} 111 114 1lllg 11112} 1,609 Do pref... bdbainens lillg roy 7 \~4 Feb 23 118 Pep. 13l oe 
140!3 14015 14014 14114] 1408, 14112] 141 141% 141% 1411p} 7,250) American Telepa & Taieg 12634 it iy 26 14323 Feb 24}} 125 Feb 145!g A 
Hs 94 *93 0 «= 94 931g 9312} 9334 9334) Q4ig 95 ,200| American Tobac (new), ¥O'2 ¥ AY 26) 908, Mch14 YUlg ‘e jud May 
3ly 80l2 31 | #30 32 3llg 32 32 3212] 1,200) American Woolen....._. 25lg Dy, 5} L0lp Men 18 26 Fe 4Ulo a“ 
oily Olly Mila 91! 92 92 92 92 *91 94 400i De pret......... Wig Dec 7) 104 Mch 7 9334 eb 10734 — 
39 3812 387s] 39l2 40 B0lg 3912] z391g 393s) 1,425 dAnacondaCopper Far$25 ‘slg J’ly 26) g54 Jan “3 $3734 eb $543, Deo 
te Blip *29 - 2973] 291g 305s} 301g 3014) #29 3034 500 [Hetivehem | Steeil.......| 21 %J Me30) “447% Oct 21|| 18%, Mchy s6l4 Sep 
59 59 59 | 59  60ls/ *58 60le}/ 60 60 600 DO Ph soccucecese 49 Augl0] Go Jan 19|] 47 ton bYl2 i 
o184te 136 135 13634] 187 13714! 13712 139% = 139 2,253} Brooklyn Union Gas.__.| lzs J'ly a l4lg Jan 3}} 118_ hee it4lo Deo 
#53, 10 *83, 10 *83, 1 *83, 10 9 90] Brunswick _— & Ry Sec 5 J’ney lsig Jan 3 17s ec 1915 Deo 
#28 630 *28 «630 | #283 29 29 #2712 30 100| Butterick Co........... 23 J! YJ *s 83 Jan 4/) 23/g Jan) 37 eg 
3llg Bile ; 31l2 32% 32 8234) 313, $2 317% 32ls| 9.100/¢ ‘entra! Leather...[...| 251, J’ ay 2 6} 483% Jan 3]} 251g Men) §18, Oct 
#103 10412 ; 104 104 | 104 10433) 104 10414) 104 104 925] \/ Do pref..,-.-.....| 994 oe 27] 10vly Mch 8} 9034 a iit ~ 
31lg te ‘ 31 8112 3178 317g ae te 31% 315g 31%)  g00)Oolorado Fuel & iron...) 22\2¢1¥ 26) su Jam 3|| 2 Fe 53 Deo 
*4 H *4 5 5 *3 4 100}Col & Hock Coal & Iron.| 3 Sep 12) v2lgdan 4}/ vis Fed) yilp Dee 
135%, 13573 } 135%4 13734 1371 2 138s 13812 140% 1393%4 14034) 54,025|Consolidated Gas (N Y).| 12212 J'ly 2 160% Jan 3/| j14le Feb 16514 Jan 
*14lg 16 ' #1414 15 | *14le 143g 15 | *14l2 1514] 1,700/Corn Products Refining..| 111) J’Meso) 231; Jan 6 16l2 Feb 26le J'ne 
*74 #8679 H 78 78 | §77l2 rp *75 79 | *77 #479 125) Do pret... cncuce 703g J'ly + v65g Jan 3 734 Feb| ydlg J’ne 
%57 367 ' *57 67 | *58 68 | *57 67 62 62 100} Orex Carpet............ 55 APE=-0] 65 Nov22/) 45 Ji 63s Deo 
*33 «(34 ' *33 34 337g 337g] 3334 3334) #331g 34lg 200) Vistillers’ Securities Corp 7 d’ly 26 303 Jan 10|} S2zigFeb} 411g Jam 
*12 20 H Mee Be! Mee OSS ee Be: ee Oe oe Federal Mining & Smeit’g Oct 26} 60 Mch 8 55 Mch| g5lp May 
€4512 55 Ha) *45lo 55 | *45lo 55 | #4512 55 | *45lg 55 | -___K PO. Mk didancuseea Oct 27) 53 Jan 3j/ so Feb] ys” A 
$151 153 < 151 15lle} 15212 1534 152! 1521, 181 151 2,300|General Electric._._.__- 134 J’ly 26) 1607. Jan 6)| j5ule Feb} 1723, Aug 
1%, 8 Q 7 77g| Tin «= 73g, Ss 71g Tg 734} 22,300) dGoldfield Con M_ Par $10| $734 Oct 14) 914 Sep <6)| |____.----]__.....-- 
109 109 i. 109° 111 | 1118 1121g/§111 111 11llg 1lll2| 3,650] J at Harvester stk tr ctfs| ssdig Feb 8 lzoig Jan 10 62 v4 | lsd, Deo 
$1223 1221 © 12214 12210) 12219 12249) 12214 12214] 123 123 815 Do pref stk tr ctfs._. os" Augli i299 Jan 4 luyl4 18 izs Deo 
#433 5 iss] #419 433) 45g 453) 453 434| *41p 5 400|int Mer Marine stk tr cttfs 4 J'ly 25 Miggan 6 ie ly x Oct 
#143, 16ls 1 155s] #15! 161g] *15l2 16's} 16 16 ek eee 135 9" ly 26] 245gJan 5}} 183; J’ly Jan 
12% 1273 121g 12lp| *12lg 13 1212 123; 12%, 127g} 1,100 International Paper eae 4) y ol io Jan 3 Yip Mca 1914 Jan 
55 54. 54 | #54. 55 | 541g 5475) 541g 548 SOG Se Pa atasamunkeadd ait, "ly 26 GlisJan 3 4784 Mch| 6934 Aug 
*40 401, 4014 4024) 40% 41. | 40% 40%) 4073 411s] 3,100 Internat Steal Pump---| 36% J’ly 26} ids Jan 7 sip FeD | 6419 No 
#84 85 > 8514 8514) 8533 8533) #841, 345| Do pref.-.-_-..-....| 78s ph 26) Yu8yJan 17/| gzip dan} yi Sep 
10814 a } 106 107 | 107%4 108 10734 10812} 10814 1081» ,000} Laclede Gas “St L) com_. 9334 J’ A 29 11l6t9 Jan 101] 104° J’ne} 31488 Deg 
#90 «(83 a *89 93 | #90 93 | #90 93 | 92% 92% 100| Mackay . Companies-._.- 79 Jily zo) 98° Oct 10)| 7O Jan) ydle Nov 
*7434 75le % *74lo 75lo| 753g 76le} 76 76 | *7484, 7534 4 nO aie eke ee ee --| 71 J’ly 27/ 753; Oct 10}| 6ylg Jan | 775; Dee 
®117 118%, ; 118!o 1187s} 119 11914/*118 119 118 118lg} 1,000 ational Biscuit ...... 100 Aug 3} 119l2g Dee 17 96lo JAD | 420 Sep 
#124 125 ‘ 125° 125 | 127 127 | 126% 127 |*124 127 429|4N Do pret .........- Liss; J'1Y 6) ize” yan 17 118!2 4a | 130 Sep 
16 «61712 ‘ *16 = 17lo) #16 1712} #16 8 8=17ls} #16 =17le} - Nat Enamel’g & Stamp’g} 14 SeP 17) <zstoJan 125g Feb 301, Dee 
*80 86 H *80 86 | #80 86 | §83 83 85 85 110}. Do pref.........-...| 84 Oct 17) vitgJan 18 bz Jal} yY¥lp _— 
*54 56 ; *54 56 5614 5614] 56lg 561 56 ss56 500 Nationai Lead... 2 Le 46!o J ‘ly +o) 8953 Jan Zig Feb 
#10412 10734 ‘ *104 108 |*107 109 | 108 108 | 10814 1084 200) .. Do -preé............ 10334 J'1¥ Zo} Lluis Jan 7 10284 Apr} 1133, au 
18lg 1833 : 181g 18lo} 18lg 185s} 1 18lo} 185g 1853! 2,825,dNev Cons Copper. Par 35 gi7'oJ’ly ¢ $2253 Oct 1/}]_......----]---- 2. asahin 
= Te } 7Ole 7Ols} *71 74 ($271 71 | *70 8678 250|New York Air Brake....| 6) J'’ns & voisdan 3 sv Feb V7l4 Nov 
lg 67 6512 6554] 65lg 6524! *63l2 66 66 8666 709! North American Co new} (iig NOV. 3 84 Jan & 72 Jan 87lo J’ne 
* 281 #2712 29 2884 2912] 2912 291s] #2814 29!2 600] PPacttic Mail... --__... sey SY 2°) 43lgJan 4) zig PED] auto Nov 
431e 4319] 44 44 4419 451s) 44lo 447 4434 451g 2,600 acilic Telep & Teleg_.] 20 Jily 20} 4614 Jan 4 451, NOV 64 Oct 
105 105! 10512 10573} 1055s 1057s} 106 1067s #10612 1067s} 2,300| People’s G L. & C (Chi) _| lug J’ly 26) 1i6%gJan 3]} iting Jam | Iza A 
10112 10214 Iz100!2 100l2] 101 1012 a 104 | 10312 104 3,809) Philadelphia Co (rittsh’b)} s4 J'ly | ivuloJan 8} yylp Dee} jo3 D 
185g 171g 18 | *1734 1 1784 17%; 18 18 600| Pittsburgh Coai Co... 2. 13 J'ly 26; :75;Jan 5H lo Apr} 293, Nov 
2 68l2 *66'2 70 678, 6734) *66l2 68 | *66le 68 2G: D6: Pion ccus 601, J’ly 26] 85 Jan 8 40 Feb 871, Dee 
30 8012 30%} 307% 31g] 31 31%] 31 3114] 1,900/Pressea Sice! Car__- 25 J’ly .6] Sis Jan 3 gulp Fed| 55 Aug 
*92i0 93lp 9214 93 93lp 93lp} 93 93 | *92lo 9312 Te SO: PO owaedcncicheds vy) J’ly 27) lodioJdan yo =F 1i 13, Aug 
158 159 159 160 | 160 160 | 160 16014] 160 160 645; Puliman Company... .. 195 J'nezs! 2900 Jan i is6y J@2 | zou Aus 
*llg gig *llg Sig} *1lg Big} *1lg Sig) *1lg Sig] 1.1. i oe Mining...... z Sep <6 ui; Apr 6 15g JAD 03g J'ly 
*3lg 5 ¥3l4 +5 "3145 *3lg = 5 sg ey ee eS zig Aug big May2l 3 Mech} lo May 
032 33 *32 33 §32 32 } *32 33 ¥32 33 50 L ve wy Steel Spring... 28 J’ly 26} SlisJan 3 B2lp Mch} 641> Aus 
9134 9134 92 92 | *91lg 96 | *9llo 96 | *91lo 96 200 DO PES . dictstiencoos ze0lg Sep 7 o Jan 17 ¥77g Feb} 109° A 
@ 303, *30 31 311g 3284] *31lg 32 318, 32 1,900] Re ~~ asi é& Steei-..}) 27 J'ne 4} 45isJan 3 165g Feb 4¥ly Sep 
*9lly 93 *9llp 93 93 Q93lo} §93lg 9334) 9314 9314; 1,160 SER eae 23, S’ly ~6) 104); Jan 3H 671, Feb ilo J 2 
#182 185 | 185 18¢ | i88lz 18813 *185 189 |§188 188 575 Wears, PRoebuck & Co...| 150 J’ne30| 1909 Novi2}{__.___- PE arte 
49061 *49lg 66 | #4) 51 *491l, 51 ROMs 48 4 cnnnce loss-Sheffield Steel & Ir} 4514, Dec 28] stlovan 3 68 Feb 945g Oct 
®._... 1122 i... LIQ /*__.. L1DVlei#_._-_.. 11Dlel*.... 112Ie] ...._- Se. eet ilg J'ly 5 1183; Feb 11] 1073 Feb | 120 Sep 
4%s| 333g 34ly} 3 35 B34lg 3514] 347g 3534] 3,300)dTennesseeC ag Par$25} $193, J’ly 26) $4053 Jan 3) S3dlz Oct | $49 Jan 
18434 13434 134 135lo} 124 1341s} 133lg 134 133 133 1,410) Texas Co (T eccescnee| 134 Oct 7] 144 Oct 18h. ee eine ee + ee 
ern cone *8S = lo] #88 = M12] #88 = MIl2] *88 = Dla} ©. ‘Texas Pecie “Land Trust} 353 Feb 8 vo Mayi3}| 800i, Feb! yu J ly 
*8 *S 9 *8 9 *8 9 *8 3 pea: F gg ae aes & Paper... 6 J’ly 5) 131yJan 10 vy. Feb 1 J'ne 
53 «459 *53 59 | *54lg 59 | §543g 5433! *54 59 1G A: DO Piel aienidcness 52ig Dec 9] 73 Jan 17 Jan! gl, J’ne 
#101 10212 #100 10212/#101 102'2/*101 10212/*101 10212} _..__- Ustsed ry Goods Cosz.} yi Aug.2| 122 Jan si} 115 Oct | 125ls Dee 
#102 102i2 *102 102!2}/*1021g 10219] 1021g 102g} 102le 10212 ps ee a a ae 9914 Aug 2} 113s Jan 4j}irl09 Sep | 114 Dee 
*16 0617 *16 #17 | *16 #17 | *15 17 | *15° 16le] __ U $ Cast 4 Pipe & Founar l4ig J’ly 21) sz Jan 3} 243; Feb] 35lp J’me 
po 53 52 52 | §52 652 51 234] §521g 52l2 545) DO. PRE < skies nnnges 49 J’nezs; i4 Jan 1Ol| fo Ne 8712p Aug 
99 H *93 100 | #93 99 | 93 98 | *93) 98 | LL... United” States Express... $93!2 Dec 14) 145 Jan 10|] 82 Feb jgisl Deo 
Hosta ma 4 *69 7Olo| 69l2 6912) *69 71 | *69 71 110) U S Realty & Improvem’t 64% J‘ly .6| s4lyJan 41] 66 Feb} 7 Sep 
*41p 7 *4lo 7 *4lp 7 es ee Pee US aa & Refining J’nez7} il Jan 14 10 Mch} 1i7ioJ'ne 
si Oe « 3: | C4 RE 4084 2759 006 -. 27 becca ee a . aig : ~vle Jan 3 24 Feb 3912 Aug 
aoe Lt Bip *37 «= 37la} 371g 3712] *36lg 3712] 36 36i2 600 United States Rubber.--| 27 J’ly 26 25Jan 3{| 27 Feb| 65753 A 
*11 111 11119} 11119 11112 l11llg 11114/*111 lille 570} Do ist pref.......... 99 J’ly .6 et Glo = 10 98 Jan] 123l9 A 
*71le *72 741 *7llp 75 | *71lg 75 | *7234 74 | _..__. DO. Oe Orel... ~saicers 692J'ly 27) 4 Jan 3 67%2 Feb 89l0 A 
7218 1355 7183 7312) 7314 745s) 73lg 7414) 7384 74%3|/399,550| United States Steel-....| Gilg J’ly 26] ‘1 Jan 3]| 41ty3Feb| £470 
11653 11053 11614 117 | 11714 1177s 173 1175g} 117i2 118 5,74 gS ee ate lljie J’ly 26} 1253, Jan 31] 107 Fep}| 331 Oct 
44lo 4434 447g 46 4534 4614] 45lo 4573| 457 re 8,210) @Utah Copper. --Par $10|t3393g J’ne30} $6Ul4 Jan 6} $391g Fed | $6714 Nov 
623g 62le 628g 6312) 63 6314) 62% 62%) 62% 2%s| 5,700) Virgin.a-Caro-ina Chem..| 47 Feb 3| 661g Oct 21 40/g Feb Dee 
#122 124 1237s 125 | 12412 12412)#122 125 |*122 iss ER Seer 117s Sly 28| 129:43an 4/| 114 Jan | 128 Dee 
sos aoa were wenn! mone san cez- n---| 52 110 inia Jron Coal & Goke| 50 Sep 24) 73 Jan 8|| 67 Feb 75%g Sep 
F150 159 #152 160 | 155 155 |*147 154 [#147 134 100 W ells Fargo & Co_....| 14412 Dee 1j\cl95 Jan 4}| 300 Jan |,670 Dee 
724 72le 73° «73 74 7Alo| 74 74le} 743g 7514) 8,065 estern Union ‘feieg..| 56 J'ly 26] 78lgMch 4}| 64 Feb| 85l Noy 
#6512 6612 66 «66 | G6le 6634) #66 68 | 66lg 66t2 800) Westingh’seRl &Mfg assen| 4912 J'ly 26] 82!2 Jan 74 Feb} 90 Aug 
#120 124 H *120 123 '*122 123 | 123 123 '*108 118% 100' Do 1st pret_.__......' 110 May 3' 130 Feb24'' 110 Mch! 145 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask || lrust Co's | Bid | Ask frust Co’s| Bia | Ask irust Co's t- Ast }} lrust Co’s | Bid | AsB 
Brookiyn Brooklyn N ¥ City Guar'ty Tr. 810 || NY Life&Trh1120 |1130 | Brookiyn 
Broadway {| 385 {| 400 |] Nat City os 285 | 300 || B’way Tr..| 145 | 148 }} Guardian Ty 150 | 160 ok -. Pasa 1600 | __.. Brooklyn Tr! 415 
wean ----} 100 }}/North Side q/ 150 | 180 Uarmegie ._| 107!-| 110 || Hudson __.| 165 | 175 ||Savoy_.__.. 100 | 140 Citizens’ ...| 125 | 13 
poney | ees FY People's 152 | 160 ntral I'y../1015 {1025 |j Knickerb'kn| 295 | 305 Standard Tr} 400 | 410 Hlatbush ..} 200 | 2 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sales STOCKS Range for Year 1910 Range for Previous Yea 
of the CHICAGO STOCK (i909) 
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Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Recor. 
CHICAGO STOCK Inter- Price Week's B’ds NAME ing ant 
EXCHANGE 2st Friday Range or Sold or Stock Profits in In ,Per-, Last Pata 
Week ending Jan.6 jPertoa| Jan. 6 Last Sale Year 1910 t 1 1909 | 1910 |tod 
i Bta Ask| Low High\ No.|\\Low High|jCalumet National....-. $1U0,Uuu $46,475 6 6 An jJan ‘11,6 
Amer Strawb’d ist 6s.1911/F - Aj --.. -.--| 998, Mch’l0}___- 9934 993, ]] Chicago City...._._.-- 500,004} 245,216] 10 10 | J-J jJan °11,5 
Armour & Co 4%s_..1939/J - Dj) -... ....| 92'2 Dec’lO/_...|| 903, 9412]] Conti’tal & Comm Nat /20,000,000| 9,764 ee Q-J |Jan °11, 2lg 
Aurora Eigin&Chic 5.1941}A- Oj -... ....) -.-. ----|....|| -... ---- |] Corn Exchange Nationa | 3,000,000] 5,497,543] ~12 16 | QJ {Jan ‘11,4 
hic R Drexel State.........-| 200,U0u 30,767); 9 8 | Q-Js {Jan °11l, lg 
ist M 5s..........1927|/F - Aj -... -..-| 102 J’ne’09|/___.|| -... -...]]| Drovers’ Dep National- 600,000; 402,510) 10 10 Jan ‘11, 2lg 
Av & FG (St L) 58 '12]J - Jj} ---. ----| 10114 Oct’09}___-]} _... -.._]] Englewood State......| 200,UUL 40,916) 6 6 |QvJ {Jan ‘11, llg 
hic Board of Trade 481927|J - Dj -... -.-.| 100 May’07/___- First a ~----.~.~/|10,000,000/10,903,894) 12s 12; 'Q-M/Dec 31’ 10, 3u 
hi City Ry 5s_..1927/F - Ajt1U2ig Sale | 1021g 10214 First Nat Englewood. -- 150,000} 193,486] 10 10 |Q-M/Dec31'10 21g 
Inic Consol Br & Mit 6s_...jJ - Jj .... ----| 103  Apr’04}___- Foreman Bros B’k’g Co.} 1,000,000} 552,446) Priviate Bajnk |_...... 
Chic Consol Trac 444s 1939/J -D} -... ----| 50 Apr’09}___. Fort Dearborn National) 1,500,000] 417,082 8 8 |@ J |Jan ‘11,2 
Chic Auditorium 1st5s1929/F - A] .... ----| 963, Jan’06]__.. Hibernian B’k’g Ass’n_-_] 1,500,000} 981,665 8 |8+2 | Qv/Jan ‘11, 22 
k Co ist 48..1929)/A - OG] --.. -.--] -.-- fan ME Kas State Bank...) 200,000} 162,240) 10 /|104+15) J-J |Jan °11, 5 
hic Jc RR ist M g 68_1945)M- S/ -... -...| 94l2 Dec’09}_...]/ _... -...]]} La e St National! -.| 1,000,000 58,839) Beg. b/us. Maly ’10/V.90, p.1277 
No Shore Elec 68.1912}A - Oj _... -...| 87 Feb’06/___.|} _._.  __.]] Live Stock Exch’ge Nat} 1,250,000) 525,597} 10 10 |Q-M 31°10, 21g 
hic Pne Tool ist 5s.a1921/J - Jit 87  ..--| 8% Dec’lO|_...|| 841, Monroe National_......}  300,0Uu 66,795 4 4 | Q-F/Nov ‘10,1 
hic Ry 5s..........1927|F - A] 977% Sale| 975 981g} 25]]} 96 1013,]] Nat Bank of Republic..} 2,000,000) 1,255,625 . s Dec31'10,2 
Chic Rys 4-5s series “A” |A- O/t 91 92 91 Dec’10}]-.__|| 871g 95g }] National City_........| 1,500,000) 405,878 6 6 | QJ jJan ‘11, llg 
QGhic Rys 4-5s series *B’’|J - Dj} 82l2 Sale 8212 827, 75 National Produce...... 250,000 81,807 3 4 Jan ‘11, llg 
Chic Rys 4-5s series “C”|F - Alt 86 90 90l2 Mch’l0]____|]} 901 1 North Avenue State...}/ 200,00U 70,952 5%} «6 34| QV JJan *11, 18% 
Chic Rys coll 6s_..1913/F - Aft 99 100 9955 9714 1011s |] North Side State Sav’gs 50,000 29,191 6 6 | QJ jJan ‘11, lig 
hic Rys Fund 68..1913|/F - A] -... -.._| 9714 Sep’l0{_._-|| 9714 98 || North West State.....| 200,000 22,228] .... 4 |Q-J |Jan ‘11, 1g 
Chic Rys Tem Ctfs ist 5s]-...-} -.-. -.-.| 100lg Apr’08]____]] 100lg 1003, ]] People’s Stk Yds State- 300,000} 109,876) _._. 7 |Q-) |Dec31°10,2 
Chic RI & P RR 4s_.2002|M~-N} -... -...| 66!2 Aug’08}_...|| -... -...]] Prairie State......-..-| 5u0,000 40. 6 |Q-M Dec3010, lg 
Collat trust ¢g 5s...1913|M- $ ---| 661g July’08}_...]] -... ....]} Rallway Exchange....| 250,000 33,452; None | None |.... 08,'2 
Chic Telephone 5s.._.1923/J -D 102i, Sale | 102 10214 1003g 10314 |] Securit y wreseceso~ 300,000 194,357 1% 434| Q-J fan "11, llg 
Commonw-Edison 5s.1943|M- S/} 101 Sale | 101 101 14]| 1001g 1027, jj] South nicago Savings. 200,000 9,000 6 74%! QJ |Jan ‘11,2 
Chic Edison deb 63-1913/J - J} --.. ---.| 1007, Nov’l0|_--.|| 10014 1007, ]] South Sid te......| 200,000 10,439 1344} 6 |QVJ|Jan ‘11, llg 
ist ¢ 5s....July 1926 4 - Ojt100 =~...) 100 100 100 10012 ]| State Bank of Chicago..| 1,500,000} 1,782,614) 12 12 |Q-J|Jan ‘11, 
Debenture 5s_...1920|M- S|} _... --~~| 10053 Aug’o9|___.|| _._. _... |] Stock Yards Savings.--| '250,000] 200,198] 8 8 |Q-M|Dec31’10,2 
Commonw Elect 5sb1943)/M- Sit__.. 101 | 1003, 1003 1 1023, |} Union Bank of Chicago. 200,000 37,006 6 6 |M-N|Nov ‘10,3 
Illinois Tunnel 5s_...1928]J - Dj} -... -.-.| 80 Dec’OS}___.]} _...  -...]] Washington Park Nat'l} 100,00. 7,877|See V.| 90, p.| 159 
Kan City Ry & Light f Wendell State-._...-- 50,000} —_ 10,044] None | None |Q-M|Dec31'08, 11g 
Co 5s. bina acstPRNIek® ML oon <cccl Sblg  Ost'lOl.... 9434 9514 }} Central Trust Co of Ill..| 2,000,000 938,613 7 7%| QJ jJan ‘11,2 
Knick’b'ker Ice ist 5s.1928/A - O|t 97 98's} 95 Dec’l0|____]| 9434, 95 || Chicago Sav Bk & Tr...| 500,000) 112,944) 6 6 |QvJ|Jan ‘11, llg 
Lake ol see 5s._.1928]J - Jit 77 Sale 77 77 75 85 Chicago Title & Trust..| 5,000,000) 41, _ *802 6 744) Q-J Jan ‘11,2 
Inco 5s..-.....1925] Feb } .... -.-.| 16 May’05}/_._.!} _... ._._]]Citizens’Trust & Savings 50,00u 22] 4 6 | A-O/Oct 9'10, 3 
Metr VW W Side El— : Colonia! Trust & Savings 600 ,00U 459. 1366 8+2 | 8+2 | QJ |Jan ’11, 21g 
Ast 4s............1938}b - A} 821g Sale | 82lg 82lg} 2/1 80 84 |} Cont & CommTr& Sav-_} 3,000,000} 444,155) .... | -... |----} eee 
Extension g $F =< $988 J - Sit... 79 | 78ig 781g) 1|| 76 80 || Drovers’lrust&Savings | 200,000] 123,963] "8 8 |QV|Jan ‘11,2 
Morris & Co. 44%_...1939/J - 3] 9034 Sate} 903, 907s} 11]/} 88 9314]] Farwell Trust Co...__- 1,500,000} 173,728} 3 6 |Q-J |\Jan ‘11, llg 
North West El ist 4s_ 71911 M- &It 961g Sale 96lg 961g} 11 9334 9614}] First Trust & Savings..| 2,500,000] 3,165,066|] 16 12 |Q-M/Dec31’10,4 
No W G-L & Coke Co 5s'28/Q- Mj -.-. ----| 99 Apr’l0|_.._|| 99° 99 |] Guarantee Trust & Sav.| 200,000 19,621) {ncorp|orated |1908/ V.87, p.1138 
Ogden Gas 5s...... -1945|M-N] 9234 Sale | 92! 9234} 7|| 92lg 9614]] Harris Trust & Savings_| 1,250,000/ 1,471,163 944,11+5 | Q-J jJan ‘11,3 
Pearsons-Taft 53-.--.1916|J -D] 9812 ....| 10033 Mch’Ou|___|| _... ...- || Illinols Trust & Savings} 5,000,000] 8/609,829|16-+4 |16-+4 q@ \Jan ‘11,4 
B08 © ccacmeoennccacs M-S} 95 ...-| 96l2 Mch’l0}_...]] 96l2 96l2]] Kenwood Trust & Savgs} 200,00u 59,499} 63417+ 134 Q-J |De31'10, 1340 
4.60s Series B-.--_- wu-/M-Ni 96 ....| 97 Feb’l0}_...|| 97 97 Lake View Trust&Savgs} 200,000 41,792 5 514| Q-J |Jan ‘11, Ilg 
4.80s Series F.... M-N] 97lo ....] 98le Mch’l10}_._- 9819 Q8lo}| Merchants’ Loan&Tr Co} 3,000,000] 6,012,401) 12 12 | Q-v |jJan °11,3 
Peo Gas L & C Ist 63.1943)A +O} -__. ....] 12154 May’09}]____]| ___" .._" ]] MetropolitanTrust &Sav 750,000 226,783 6 6 |Q-J Jan ‘11, lg 
Refunding g 5s....1947|M~= S/{101lq4 -...] 10i1!g Dec’l0/_...]| 1003, 1031; |} Michigan Ave Ts Co... 200,000; 450,000) Beg. bjus. Oct/29’1/0V91,p.1221 
Chic Gas L&C Ist 581937)J - J/f103'4 Sale} 103! 10319 103 104io]] Northern Trust Co_.... 1,500,000] 2,382,905 8 8 | Q-J |Dec3i’10,2 
Consum Gas Ist 5s_1936)J - Bb] ---. ...-| 101  Dec’l0}___-|| 10014 10212 }] North-Western Tr&Sav 200,000 69,040 6 6 |J-J jJan ’1l,4 
Mut’t Fuel Gas Ist5s1947|/M- N/t-.-. 1011p} 100%; Oct’10]____|] 10034 10119 ]] Pullman ‘Trust & Savgs- 300,000 233,906 8 8 |Q-J |Dec31'10,2 
South Side Elev 4}4s.1924]J - J| 94 Sale| 93 94 13|| 9134 94 Sheridan Tr & Sav Bank] — 200,000 21,530/ Beg. bjus. J’ly|12 0/9 V.89,p.141 
Swift & Co ist g 5s_..1914]J - Jit 99 100 99%, Dec’l0|....|| 9934 1007s |] wStandard Tr & Say..__- 1,000,000} 260,075; Commienced |bus. |Sept 6 1910 
Union El (Loop) 5s..1945/A - G} .... -.--| 88 Apr'lOl___.|| 88 88 |] Stockmen’s Trust & Sav| 200,000 39,003} 5 514| J-J |July '10, 3 
Union Pacific conv 48_1911/M- Nj} _... _...| 114 Nov O46 cccll ecuo «cnc Ee eee CO 1,200,000} 1,161,140/k8+2 | 8+2 |Q-M!/Dec31'10,2 
United Box Board col 63’26|_.-_- er ee eee Sa 70 70 West’n Trust & Savings| 1,250,000 148,374 6 6 |Q-J |Jan ‘11, lle 
General mtge 6s_...... J - J} 58le 60 6114 Oct’10}.... 6ll4 65 West Side Tr&Sav Bank 200,000 119,050] .... 6 |Q«M /Dee31’10,2 
Western Stone Co 58._-1909/A . O saa: sda 85leo July’O8]___ -.-- ..-.|| Woodlawn Tr&SavBani 200, 000 56,122 j 7%'Q-J |Jan ‘11,2 
Note.—Accrued interest! must!be addedtolall C hicago blond prices. : | 
* Bid and asked prices; no sales were made on this day. Nov. 10 (close of business) for national banks and Nov. 11 (opening of business) for State institutions, 


} No price Friday: latest price this week. 


om First Trust & Savings Bank. 
/ was pald Dec. 20 1910. 


fos extra payments Q-F. 
r 


a Due Des. 
s In addition the equivalent of 4% more came from First "Trust & Savings Bank, 
v Au extra payment of 134 % was made Dec 14 1910. 


31. b 


Due June. 


k Also 20% 


in stock. 


m Capital and surplus to be increased. 
t July 31 1910, 
w See V. 91, p. 1551, 72, 17. 


y Sept. 2 1910, 


q Dividends are pald Q-J, 
u In addition the equivalent of 1% came 


zAn extra dividend of 
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k 
j ectric Companies Bid | Ask Bid | as 
Voluine of Business at Stock Exchanges — ||, Blectrig Companies cleazo fist || Industrial and Miscel 
Gr’t West Pow 5s 1946_ J in R . e Crust a oe shoal teow ad rte 7a 
e Preferred.......... 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE ¢ Kings Co Dror) EI Oo.- 801 #91 | 93 || Davis-Daly Copper Go...10| *1lz| 1% 
DAILY; WEEKLY AND YEARLY. NY & QEIL & PowCo. ioo 40 50 e Diamond Match Co...100| 9334) $4 
Preferred .......-... a 80 a5 (E 7D. de Nem Po 1s ~“ — 
Hientrie of N3..7100 os co e ae + 
Week endt emt ——— State U.S ey 4s 1949 J-D ia - at ames Ms 1936-- oa art 14 
‘is nds rm Power com....100 2 2 ectric Boat. ......... 2 
Jan, 6 191 Shares. | Par value. Bonds. Bonds. Bonds. bad nm hy DN an tle 100 63lo] G4ls 2 Preferred 5 cement +3 3 
+ tay a le ag i tt a sesso tz, "i duate Telegraph and Telephone ‘Preferred «2.227 55 | 62 
Monday ......------ HOL | 2.949.000 314,500 e Amer ' ws & Cable...100} 83 | 84 || e General Chemical. 07 |...- 
Tuesday..........- - 392,387 34,869, 395| - ¥ ¥ iar ai: e Central & So Amer 100} 116 }120 ée Preferred.......... 104 |105 
Wednesday ........- 523,948} 47,103, 300; 3,346,000 SIGE wccass Comm'l Un Tel (N y.. 25| 105 | ....]| Gold Hill Copper.......-- 1 *716 lg 
Thursday. -.-.---.-- peegtte: H+y ie 150) : ois: road hy rr Sen Empire & Bay State Tel_100| 65 | -.--.|] Greene-Cananea _______- 20} *i5.) 6% 
Friday --..-------- 300,12 ee CoS eee a ee es eens Wea Si een n'a 100 2 50 Guggenheim _ Rapier’ a. .100} 195 {200 
5 e Gold & Stock ‘Teleg_._ ----|| ¢ Hackensack Water Co— 
FUG cnenceocnecon 1,720,369'$151,746,025' $13,470,000' $1 ,872,000| ------ e Northwestern Teleg.---50 110 {118 Ref g 43 '52 op 1912 _ -J- J 85 86 
Pacific & Atlantic....... 60 | ...-|| Hall Signal Co com____- 20 | 35 
Sales at . Week ending Jan. 6. Jan. 1 to Jan. 6. e Pac Telep & Teleg pret io0 90 2 Havana Tobacco G5-22"100 32 “" 
New York Stoc Atlantic. .__- PEE ence cknecccn L 
Exchange. tert. __|___ 1080 1911. 1910. ee Ist ¢ 58 June 1 1922 J-D| 56t2| 50lg 
Hecker-Jones-Jewell Milling 
Stocks—No. shares...| _ 1,720,369| 5,200,763 1,625,229 5,200,763|/ B @ N'Y ist yom pire 55 90 | 97 Ist 63 1922_.....___ -S| 103 |105 
Pal VGiW0.sceccees $151,74! 1025. $485,539,550 $143,653,525 $485,539,550 NY&ER Saery stk_._100 20 28 Herring-Hall-Mar new. .100 30 35 
Bank shares, par_..-.- $4,900 $20,700 $4,900 $20,700 See 2 We M-N| 50 | 60 Hoboken Land & Imp-_.100] ----] ---- 
Bonds. N Y & Hob 5s May '46_J-D| 98 |-- -- Ist 53 Nov 1930_.__..-- 103 | --.. 
Government bonds..-| —s_---.-- $20,000 ee $20,000|| Hob Fy ist 5s 1946..M-N| 106 |i...-|| Houston Oll....-...... 100} Sig] 84 
State bonds. .....-.-. $1,872,000; 962,500 $1,737,000 962,500/| ny @ NJ 5s 1946._... . a SS Pea 100} _48%4] 49 
RR. and misc. bonds--} 13,470,000, 21,194,500 12,550,500 21,194,500/| joth & 23d Sts Ferry_..100} 20 | 30 Hudson Realty_.....-- 100} 103 |108 
i j | Ist mtge 5s 1919....J-D} 65 | 75 || e Ingersoll-Rand o.-- 5 95 | ---. 
Total bonds_-_...-.-. $15,342,000' $22,177,000 $14,287,500 $22,177,000 e Union Ferry stock....100| 23 25 e Preferred.......__. 100 ot “- ‘ 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA e Ist 53 1920....-.-- M-N} 95 | 98 Internavl Banking Con .100] _90 {100 
EXCHANGES. Short-Term Notes International Nickel....100] 170 |--.. 
Am Cig ser A 4s 1911_.M-S| 9975/1001, Preferred ........... 100} 91 | 93 
Boston. Philadelphia. Ser B 4s Mch 15 °12__M-S| 9884) 9914 1n6. @:06.1082........ A-O} 93 | 95 
Week ending Balt & Ohio 43s 1913_J-D| 9912) 99%4|| International Salt... _.- 100], ,3 | ,6 
Jan. 6 1911. Listed | Unlisted | Bond Listed |{ Unlisted; Bond |) Bethleh Steel 63 1914..M-N} 9694] 9714]| Ist g 5s 1951__-.--. A-O|7 47 | 51 
shares.| shares. sales. shares. | shares. sales. Chic & Alton 53 1913_.M-S| 9812] 991g|| International Siiver....100} 50 | ---. 
Cin Ham & D 4s 1913___J-J| 98 | 988s|| Preferred _._......_. 100] 109 j111 
Saturday........... 4,859} 2,157) $14,500) 5,046} 3,985) $49,100/| CCC & St L 5s, June 1911__} 10014/1003;||_ Ist 6s 1948-.-______ J-D fe 112 
Monday-...- éeccecs HOLI|DAY., Hudson Companies— Internat Smelt & Refg_.100} 1 8 135 
Tuesday ..........- 13,873 5,545) 85,500) 27,343 8,271 45,400 6s Oct 15 1911____.- A-O} 9934/10016]| Internat Time Record. -100 160 |185 
Wednesday.....-.-- 14,225) 10,049; 107,600) 19,980) 13,994) 113,900 6s Feb 1 1913_______ F-A| 951g) 985g gS ESS 105 {110 
DREGE cconnsnsse 13,383 5, '745) 67,500 18,140 13,397 ,000|| Interb R T g 6s 1911_.M-N]| 1005s/101 Jones & Laughlin Steel "Co o1 
PTIGSy ...ccccccccce 12,184 8,694) 70,000} 23,824) 10,698; 142,800||K C Ry & Lt 6s °12___.M-S} 9844] 94ly Ist s fg 5s 1939_____ M-N 102 1021g 
' ! Minn & St L g 5s 1911__F-A} 993;/1001g]| e Lackawanna Steel ---100} 39 40 
Cee ee | 58,524] 32,190! $345,100' 94,333| 50,345! $563,200||e¢ N Y C Lines Eq 53 ‘11-’22| 455 434% e lst con 53 1950____M-S +A esa 
4s Jan 1911-1925_____- sont 434% : e Deb Se 7 oe oat 
: it; NYNH & H $s ’11-’12__ Ne} 101 wanston Monotype.._-- 4 
Outside Securities St L &S F 4s ’12 op_F-A| 9814] 98!0]/ Lawyers’ Mtge Co____.- 100} 244 4248 
; 5s Mch 1 1913__.._- M-S = oe% — & Wilkes-B Coal.....-80 oa: “ 
i i now “and interest” exce»yt where marked ‘f.” South Ry g 5s 1913._._F-A *} 9884|/ e Lorillard (P) pref....- . 
esl enon an te ns : Tidewater 6s, 1913, guar___| 10114|10134|} Madison Sq Garden_-___- 100} 35 | 45 
, Wabash 414s 1913....M-N} ----|-.--/] 2d 63 1919...__...- M-N} 85 | --.. 
Street Railways Bid | Ask Street Railways Bid | Ask || West Telep & T 53 '12_F-A| 997g]1001,|] Manhattan Transit_-____- 20] *1 14 
Westingh’se El & M 63 1913] 1 10034|] May Dept Stores_-__-.-- 100} 59 | 61 
New York City Pub Serv Corp N J (Con)— €5% notes Oct 1917_A-O} ----]| 93le Preferred ________ 1 10219] 104 
Bleeck St & Ful Fy stk_ = 12 | 20 New’k Pas Ry 5s ’30__J-J} 107 |-- .. Monongahela R Coal___._50] *8 |-.-. 
Ist mtge 4s 1950. -.-- 58 | 65 Rapid Tran St Ry_.-.100} 235 }245 Railroad Putra :........._. 50] #2112) 22 
B’y & 7th Ave stk. ...-- io0 120 }140 mee. Gh Aa. «occas A-O} 102 | ----|| Chic Peor & St L— Mortgage Bond Co___-- 100] 1131¢]115tg 
2d mtge 53 1914_.-__. J-J} 98 }|100 J C Hob & Paterson— Prior lien g 4%s ’30_M-S/f 85 | __..|| Nat Bank of Cuba____-_. 100|710) {102 
Con 53 1943—See Stock) Exc |list 4s g 1941_____...M-N| 7312] 74 Con mtge g 5s 1930___J-J|f ----| 50 || National Surety --.....100] 190 |195 
B’way Surface Ist 5s gu 1924] 102 [104 So J Gas El S Trac_._100} 125 [135 Income 5s, July 1930..._|f ---- 5 || e NevadaCons’dCopper. See |Stk_ Ex list 
Cent’l Crosstown stock._100} -.-.] 90 Gu g 53 1953_____ M-S}| 97 | 98 || Chicago Subway--.-.-- 100} 4'4/ 484|| Nev-Utah Min & Sm-_-____ 10} *1916) 1% 
lst mtge 6s 1922_._..M-Ni7 80 | 85 No Hud a Ry 63 1914 J-J} 102!2}104 - || Kan & Col Pac 6s 1938_F-A| 10712|109 || e New Central Coal_____- 20} 30 | 60 
Cen Pk N & E Rivstock.100} 14 | 20 |} 5s 1928__...__._-- 102!2) 10312]! Nat Rys of Mexico—See S|t Exc] list || N ¥Y Air Brake 6s—Sce Stock| Exc |list 
Christoph’! & 10th St stk 100] 82 92 Ext Se _. , ee M-N} 98 | -.--|] Northern Securities Stubs__| 105 |115 N Y Biscuit 6s 1911....M-S} 100 | -... 
Col & 9th Ave 5s—See Stock} Exc |list Pat Ry con 6s 1931..J-D] 11212)115!2]} pitts Bess & L E_.......50} *30 | 35 |]e New York Dock___._. 100] ----} 35 
Dry Dock EB & B— 2d 63 opt 1914_...A-O} 99 {101 , SaaS 50] *62l2] 7212 e Preferred ___..... “ = oe 
gold 53 1932...... J-D| 95 [100 || So Side El (Chic)—See Chliicago jlist e Railroad Securities Co~— N Y Mtge & Security _...100  » 
Scrip 53 1914....--.-- -A|7? 30 | 40 || Syracuse R T 5s 1946 _.M-S| 100 /102l2 Ill C stk tr ctfs ser A___52) 85 | 90 N Y Transportation_---- 20) *4 
Eighth Avenue stock.._100 250 1325 Trent P & H 5s 1943.._J-D 95 ----|| Seaboard Company— Niles-Bem-Pond <a... 95 98 
Scrip 6s 1914.._-.-.. -Ai7? 95 |100 || United Rys of St L— lst preferred___..__- 100} 79 |..~.]] Nipissing Mines_.......-- *1012) 108, 
42d & Gr St F’y stock..100) 250 /[325 Com vot tr ctfs._.... 100 834) Qlg Com & 2d pref—See Bal,t Exc} list |} Ohio Copper Co_.__.__.- ip *171¢) 1916 
42d St M & St N Ave.._100} ..-.]-.--|| ¢ Preferred .._..._- 100| 37 | 3712\| Seaboard Air Line— é Ontario Silver__....-. 100} ll2] 2I4 
lst mtge 6s 1910..._.M-S} -..-} -.-- Gen 4s 1934—See Stock] Exc |jlist Coll 5s ext May 1911_M-S} 100 |_. __|| Otis saenetet ee 100} 48 | 50 
2d income 63 1915__..J-J}7 40 Unit Rys San Fran—See Stk} Exc |list West Pac Ist 5s 1933_.M-S} 925s] 923;/} Preferred _____.____- 100} 97 | 98 
Inter-Met—See Stock Exchjange |list || Wash Ry & El Co_.____ 100} 33 |-... Pittsburgh Brewing_-_..- 50| *23 | 231, 
Lex Av & Pay F 5s—See Stk} Exe |list Preferred .........-. 100} 85!2 Industrial and Miscel | | (|| + Preferred _____._____- 50|* 41 |... 
Metropol St Ry—See Stk) Exc |list 40 BBGL.....n.. cece cuan J-D} 83 | 8312|) Adams Exp g 4s 1947__J-D|f 8912} 9012 Pittsburgh Coal—See Stock} Exc list 
Ninth Avenue stock_._.100} 155 [180 Ahmeek Mining. ....._-- 25|*.. --|180 || Pope Mfg Co com.-_-_.-- 100; 53 | 56 
Second Avenue stock...100] 10 | 16 Gas Securities Alliance Realty........ 100} 11712]122t. Preferred .........-- 1 74 | 78 
Consol 5s 1948__..... -Al7 54 | 60 American Book---.-..-.-- 100} 155 |160 }} Pratt “wi Whitney pref..100| 100 }105 
e Sixth Avenue stock...100} 110 |126 New York American Brass___...-- 100)/2120 {125 |} Producers Oil_____._.-- 100} 142 /|146 
Sou Bouley 5s 1945...-J-J} 60 | 85 || Cent Un Gas 5s 1927____J-J} 101!2)102!2|| american Chicle com_..100] 220 {223 || Realty Assoe (Bklyn)_..100] ----|112lg 
So Fer Ist 53 1919___._- A-O} 88 | 92 |} Con (N Y)—See Stock} Exe |list Preferred ..........- 100 {103 || Royal Bak Powd com_._100| 180 |190 
Third Avenue RR—See Stk} Exe jlist || e Mutual Gas___..._._- 165 {175 ||} Am Geephegtans oom... 198 5 | 10 ee. 100} 107 |108 
Tarry W P & M 5s 1928__|7 59 | 80 || New Amsterdam Gas— | =| || Preferred ___________ 23 |-.- --|| Safety Car Heat & Lt_..100} 12312/125 
Y’kers St RR 53 1946 A-O} 80 | 85 ist consol 5s 1948_..-J-J| 100%,/10112 Amer ‘Hardware ae 100 125 |130 |} Seneca Mining.._....-- 25) *64 | 65 
28th & 29th Sts 5s '96..A-O}/n _..| 20 || NY & E R Gas Ist 53°44 J-J} 103 |105 Am Malting 6s 1914_.__J-Dj 100 |102 || Singer Mfg Co_.___ __.- 100} 320 |330 
Twenty-third St stock..100) 190 [2:5 Consol 5s 1945_______ J-J} 100 {102 Amer Press Assoc’n_...100} 95 {100 || South Iron & 8S com__._100 3 6 
Union Ry Ist 5s 1942.__F-A} 101 |iv2!s\| N Y & Richmond Gas..100) 35 | 50 |} Am St Found new—See S/tk Ex'|list Preferred .........-- 100} 7 | 12 
Westchester Ist 5s °43 J-J} 65 5 || Nor Un Ist 53 1927__..M-Nj 99 |101 | | Bae eae -O] 101 |10119]| Standard Cordage. _-_-- 100} ---- \y 
ée Standard Gas com_...100} 69 |... -. Deb 4s 1923___._.__. F-A| 68l2} 69lo Ist M g 5s ’31 red___.A-O}f 1 18 
Brooklyn. 6 Preferred ......... 100} 90 | -.--|| American Surety... 50} 235 }--.-- Adjust M 5s Apr 1 1931_-_/f 4 
Atlan Avenue RR— Ist 53 1930......... M-N} 102 |106 || American Thread pref-...5} *4%;] 514]] Standard Coupler com_-100} ----] 40 
Con 5s g 1931.._.-.-.- A-O} 10119] 103 Am Tobacco Co com....100] 415 |422 Preferred _....-.-.-- 100} 100 | -... 
BB & W E 5s 1933_..__A-O} 97 |102 Other Cities, Amer Typef’ders com_..100} 40 | 42 || Standard Milling Co_...100} 16 | 18 
Brooklyn City Stock. -.__- 10] 167 {175 || Am Gas & Elec com___-__ 50} *50 | 50le Prefrret... 252-545 100} 98 {101 || Preferred _........--. 50 | 54 
Con 5s—See Stock Exchjange |list Ree 50; *41 | 42! Deb g 6s 1939_____- M-N| 97 |100 ist Se 1030......... M-N| 86 | 88 
Bklyn Hgts Ist 53 1941 A-O} 98 |102 || Amer Light & Tract....100} 294 |296 || Amer Writing Paper_...100] 2!2] 3!2|] Standard Oil of N J____- 100} 625 1635 
Bkiyn Queens Co & Sub— _ SS  GapaleSaar sets 100} 104 {105 Preferr: aaa 29!o] 31 || Swift Boston Stk} Exc list 
é Ist g 53 41 op 1916 _J-J} -__..}100 || Bay State Gas__________ 50 Ip Ist 8 fg 53 19red 105-J-J| 8912] 90°» Ist 5s. See Chicago Exc list 
é istcon 5s’4lop’16M-N; 95 | 98 || Bingh’ton (N Y) Gas Wks : os mm A pad W ISS Lines..100}] ----]-~ --|| Texas Company—See Stock] Exc |list 
Bklyn Rap Tran—See Stock] Exc list Ist g 58 1938___..... A-O} 95 {100 || Preferred -.__....... 100} -.--|..--|| ¢ Texas & Pacific Coal__100} 95 {100 
Coney Isl & Bklyn._-.. 100] 60 | 75 || Brooklyn Un Gas—See Stk| Exc [list Got g ce pC ee J-J| 6712) 6812)| Title Ins Co of N Y_-_-- 100} 1385 [140 
Ist cons g 4s 1948__._J-J} 78 | 83 || Buffalo City Gas stock__100 5 6 || Barney & Smith ar. ~-0 ES ----{ 22 || Tonopah Min (Nevada). 1 Tig} 75g 
Con g 4s 1955_...---- J-J} 75 | 80 Ist 5s 1947—See Stock| Exc jlist Ly eae 90 ‘'} Trenton Potteries com_-_100 4 8 
Brk C & N 53 1939___J-J} 95 |100 ties OS aie = 63 | 6334/| Bethi’m Steel re S|tk Ex] list Preferred new _..--.-- 100} 45 | 55 
Kings Co El 4s—See Stock} Exc jlist , ., Seem 77 | 80 Bie Company com.... 50} 121 {124 || Trow Directory_______- =. 2 
Nassau Elec pref....-..- 100} -.--.] -.--|] Con Gas of N J 5s 1936 a] 90 | 95 WOGNTOR....cnascend 50} 121 |124 Underwood Typewriter.100] 61 | 63 
Ee” "Se ee -O} 103 |105 |) Consumers’ L H & Pow— Bond & Mtge Guar___.. 100} 248 1255 |. ee 100} 9912/1001 
Ist 43 1951—See Stock] Exc jlist SE Aen «nai oa o'ence 100 | -.--]] Borden’s Cond a. ~~~ 208 119 {121 Union Typewriter com..100} 48 | 51 
N W’b’g & Flat lst ex 434s} 87 | 92 || Denver Gas & Elec_____ 100} 199 |210 Preferred ........... 105 1106 lst preferred.......- 100} 104 |108 
Steinway Ist 63 1922.._J-J} 103 |105 Gen g 5s 1949 op_._.M-N}| 90 | 93 British Col aes ° *7lg) 714 2d preferred......... 100} 103 |107 
Elizabeth Gas Lt Co....100} 300 | ----/| Butte Coalition Mining. 15] *18 | 19 United Bk Note Corp... 50] *49 52 
Other Cities Essex & Hudson Gas_..100] 133 |135 || Casein Co of Am aun... 233} 3lo TERING 2 nn cconu 50} *50 | 52 
Buffalo Street Ry— Gas & El Bergen Co....100} 79 | .... PIGDMTOR so oxcky ced 50 | 55 || United Cigar Mfrs.____- 100} 65l2| 6612 
Ist consol 5s 1931_...F-A] 105 |10619|) e Gr Rap Ist 53 1915 .._F-A| 98 |101 |] Casualty Co of At *~100 125 [140 é Preferred.......... 100} 101 |103 
oe eee A-O} 104 [105 || Hudson Co Gas___....- 100} 13312/135l2/| Celluloid Co.._.....___. 125 |128 || United Copper___....-- 100 Alo] 5 
Columbus (O) St Ry....100} 93 | 9519) Indiana Lighting Co_...100} 33 | 35 || Cent Fireworks NE, 1 2 Preferred _.........- 100} 8 | 15 
a 100} 100 {101 48-3958 Op.........-. F-A} 6319] 65 Near aac e 100} 10 | 20 U @ Camsity.......... 100] 215 } - 7 
Colum Ry con 5s—See Philla list Indianapolis OS isa: 50} 12lo} 25 Central Foundry....... 100} ...-| -..-]]| U 8S Envelope com_.... "2 S ae 
Crosst’n Ist 53 1933_.J-D] 1003,/ 10119) Ist g 58 1952_....... A-O| 78 |} 83 Preferred ........... RR gece Cee 00} 110 1113 
¢Conn Ry & Ltgcom...100] 7419) 7512) Jackson Gas 5s g age + A f 88 | 92l9 Deb6s’19 redat105.M-Njf 31 | 35 || US Finishing........2- 100} 92 | 97 
OPreterred | «inc conde 100} 79 | 81 || e Laclede Gas_.._..__.. 108!4]10819]} Chesebrough Mfg Co__..100} 700 | ___- Preferred ........... 100] 105 |110 
Ist & ref 444s—See Stock] Exec |llst & Wreterred... <.....-» 100 94 {100 Chino Copper Co.._.... 5] *228g| 221 ist g 5s 1919........ J-J} 100 |105 
Grand Raids Ry pref..100} 82 | 85 |) Madison Gas 6s 1926_._A-O] 103 {108 City Investing Co... . 100} 58 | 62 Con g 5s 1929_.-..... J-J| 95 {100 
¢ Louisy St 53 1930_._._ J-J| 10434]105 || Newark Gas 6s 1944_...Q-J}| 128 |130 Proterted:......<-..< 100} 103 {108 U S Steel Corporation— 
Lyaa & Bos Ist 53 1924_J-Dj 104 |106 |} Newark Consol Gas_...- 100} 96 | 98 é Claflin (H B) com__... 100} 102 {106 Col trs f 5s 1951 opt ’11 .| 114 |114l2 
s New Orl Rys & Let...100] 25 | 253s eCon g 5s 1948___._. J-Dj 104 {105 é Ist preferred_._.... soe 93 | 96 Col tr s f 5s 51 not opt._}| 114 |114l, 
6 Preverwea,, «suiiciwcds 100] 67g} 6712}| No Hudson L H & Pow— e2d preferred____.__ 100} 93 97 US Tit Gu & Indem___.100}  ...] 92l2 
Gen M g 4443 1935—See Sitk Ex] list See A-O} 100 | _...]} Col & Hock cent & I pt_ 100 ----| ----]|| e Utah Copper Co—See Stk] Exc [list 
Pad Serv © orp of N J_._100) 113 |115 || Pacifie Gas & E, com-...100} 65's} 6714 in6 @ 06: 2017... cc-.30 J-Jj7 45 | -.--|| Westchester & Bronx Title 
‘Te cifs 2% to 6% perpet| 9910/1000! wie be Ay Oi 5 -100} 8712} 89 Col tr 6s Oct 1956....J-J}7 45 | -.-- & Mtge Guar... .. 100} 160 |166 
North Jersey St Ry..100] 60 | __--|] Pat & Pas Gas & Elec_.100] 85 | 90 Consol Car Heating....100} 50 | ....|| Westingh’se Air Brake.. 50|*138 |.... 
Ist 4s 1943__. bin dine M-N| 7 75 eCon g 5s 1949.,... M-S} 100 {102 || Consol Rubber rieoen tee 2le} 3lel| West El & Mfg 5s—See Stk} Exe list 
Coas fract of N J....100| 72 73 3t Joseph Gas 53 1937..J-J} 90 | 94 2 | eRe 100} 22 }-.-.-|) Worthingt’n Pump pref_.100] .104 |107 
ist 63 1933....... J-D} 103 |103%4 Debenture 4s 1951..A-O]/f 40 41 
* Por share. 5 sasis. 





2 Sells on Stock Excnanse, but not very active. 7 Fiat price. 


nm Nominal. 


S$ Sale price. 


t New stock. z Ex-div. 


y Ex-right! 








SMS EIU TS™ F27 


BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
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SHARE PRICES—NOT PER CENTUM PRICES Sales STOCKS Range for Year 1910 Range for Previous Yea 
“Basurday Monday) Tuesday | Wednesday | Th riday | Week| XCHANGE co 
uesday nes ursday F y e o2 NGE 
Dec, 3 Jan, Jan. 3 Jan, 4 Jan 5 Jan 6 Shares Lowest Highest Lowest Highest 
Railroads ‘ bie 
#1003, 101% *1021g 1025s] 10212 1025s} 1021g 10233/*10214 10234 71\/Atch Top & Santa Fe.100| C's J'ly 26] 123's dan o}} 98 dan] 125t, Oot 
90% 1 1011g 1011g/*10034 10184|*10112 10219] 1025g 1025s) 205} Do pref.......-. 100] ¥7is Aug 2] 1U4iyJan 7]) 100% Jan | 106 J’ne 
22412 2241 224 224 | 22319 224 | 224 224 | 224 2249) 218) Boston & Albany. ---100 218° J’ne iv} 254 Can 10}) 225 Jan | 239, Apr 
129 = 12vlg 12834 129 | 128l2 128%) 129 129 | 129 12912} 314/ Boston Klevated___.. Qvjrizz Aug i] 136% Jan 4)} Leal, Jan 135 Deo 
e, 216 *. 216 | 215 216 | 215lg 215lo|*__.. 216 11} Boston & Lowell____- 100 209 J'ly .7| 224 Feb 4j| 222t2 Dec | 235 Mch 
118” 119, 117% 11834] 11612 11719) 11612 11714] 11612 116%] 305| Boston & Maine..._. 100|/4118 Dee 3l| 152 Feb =|) 132t2 Jan | 168 Nov 
anon 200 *294 299 |*294 299 Last Sale|29612 Dec’10| ....| Boston & Providence.100| 285 Oct 4) 30 Nov 3// 295 Sep | svl Jan 
*15 16 *15 16) *15 16 Last Sale\15 ~ Dec’l0| «...|oston Suburban KI Cos.| 14 J’nelc| ely Nov18}} 11% Jan} 22 Feb 
*70 838672 *70 72 1*70 72 |%*70 #472 72 72 Do Ola as eae ag 7 J'ly 1) 76 Apr 7]] 60tg Jan] 77, Nov 
es Saree #.... 10 |*.... 10lo} Lest Sale|10lg Oct’l0} ~...| Boston & Wore Elec Cos_| 5 Mon 11; Sep 3u]/ 10° May) 1412 Mch 
*.... 39 B8lg 3812] *39 3912] #89 ....] #89 _L.. i eae peas 35 Aug20] 4: “dan 5|} 4tlg Dec] 51g Oct 
*156 160 *156 160 |*156 160 |*156 160 | 157 157 | ~...|/Chic dunce Ry «& USY. i 139 Sep i6} 160 Dec 9/| 143 Jan] 162 J'ne 
#109 = 11213) *109 11212/*109 11212] 110 110 |#109 112% Oe lug Oct 3] lio Jan 115 Nov] 123 J'ly 
btw’? ain ABS IMR Rak gp RER OS RES, Last Sale\270 Deo'l0| ....|Connecticut ifiver== 100 260 Oct 13} 270 Mchivj] 267 Jan | 275 Mech 
130 130 128 129 | 130 130 |*129 130 | 129 129! 68 eltebburg, aati 100] 124'4 Sep 21] 183!2 Jan || 128!2 Nov] 186. Feb 
VESEee “aadae #1178 ..../*11784 ....| 11784 11734]#11734 ._-- 10j}Ga Ry & Electric... “400 104 Janu 123 Oct 27 é5 Jan} 103 Deo 
*8714 *87lg ....| #8714 ....| *87l2 8812] 88i2o 88i a ee PO 100] 85 Apr s} w Oct 14}; 79 Jan] 88le Sep 
*211 219 *211 219 |*213 216 Last Sale|2111, Dec'l0| -...|Maine Central. 277777 100] 202. Feo 10) 218 Dec z1}} 195 Oct | 196l4 Jan 
18 18 ea gweet SEES 38 18 18 | *18 181g 35 wane om Cos___.100} 14%g J’ly <6] z2\e Novi6}| Lligdan] 1g Oct 
85 86 85 85 85 85 8414 843g] 84 84 DO prefc cick 100] 75 d’ly 1] S88 Novi/|| 589 Jan| 84 Nov 
150!4 151 150 151 | 150'4 151 | 150!2 151 | 150lg 15034) 715/N Y °N i "ts Hartford. 100 149 Apr 2] 162% Men t4||n153° Nov) 174/g J’ne 
*140 141 *140 141 |*140 141 | 140 140 | 140 140 6) Northern N HH... Looe 100] 189 Deo 6] 141 Deol9}| 146 Feb} 149 Aug 
ee eee eace eens] cose eee Last Sale 210 June’10 eecce Norwich & Wor pret. 100 210 Mayl , 212 Mectiie 200 Apr 215 Sep 
CARD © duce 4 189 189 |*189 ....| 189 189 | 189 189 214)Vid Colony... 2.2.28. 100] 181144 Sep 14) :00 Jan 7|} 190 Dec | 200!g Jan 
33 "34 37 | ¥34 5 Last Sale|35 Dec'lO| ....|Rutiand pref________ 100 Yo May .| 4412 Nov 1]| 26 Apr; 40 J’ne 
#106 108 1061g 10612] 10614 10614/#107  ___.|7106 10614 a6 Seattle i lectric Ryans 100} 103. Augi8) ilo van yuly Mcb| 117!p Aug 
RE *101ig 10219/*102 _...] 1011p 101lg/#102 = __ RR Me a 100| 98% Aug 2] 1u6 Men -|| 97l2 Apr} 107, Aug 
1707s 170% 171172 | 1727g 17312] 17284 17334] 173% 174 476 Union alae simp Aa 100] 15514 J'ly 26) zo4lgdan || 172% Feb | 218% Aug 
*92lo 93 93 93 | *93lg 94 | #9314 9414] #9312 94 on Se eee 100] 8¥lgJ’ly 26) 103%gJan 3]| vslg Mech} 11714 Aug 
#15715 160 15712 160 |*15712 160 Last Sale|1571s Dec’10| ....| Vermont & Mass. ___. 100} 15, Oct 15} lus Jan 17]] 165 Jan] 175 Apr 
*905g U7, 07g 91 91° «i 91 ile] gi 914| 791) West End St..____-- 50} 83 Sep 20] vol2Mch &|| 88 Jan] 98ig Apr 
P1012 ...- e101ig 103 | 103 103 | 103 1035s) 104 104 92| Do - ft ge caters 50} 9d J‘ly 6| 109° Feb 10}; 102 Oct} 112 Ape 
iscellaneou . 
46 © 4612 4612 47 | 461g 46lo! #458, ‘ed 4612 46i2} 203|Amer Agricul Chem..100| 36 J'ly 27] 4912 Oct 20]| 33tgdan| 50 Aug 
9912 vu 9914 9912] 99i2 9934] 991g 991] 99 661s! 2.100; De . Wi. 00} lg Dec 22] 105 Sep .6]} 94 Jan} 105 Jil 
*412 434 434) 41g 434) #48, 5 5 5 457) Amer Pneu Service... 50 4 Dec 7 87s Feb it 5s Jan Og Fe 
#14 «15 14° 1414] 143, 15 | #14 «15 14% 14%) 240) Do _ pref... _- 50| 13% Dec 8) 24 Feblijj 13 Jan| 221, Nov 
*@114lo 115 11412 115 | 115 115lg} 113% 115l9} 114114 630 Amer Sugar Refin----100 All) Oct 3} 12733 Mch 2 Ate Nov) 136 Apr 
fistz 11dig 113 11312] 1133, 11419] 11184 11419] 11%lg 113 063} Do  pref......... 100} 111%; Oct 3) 124 Mch ai Nov) 131 Apr 
40 140l2 140 14112} 1407g 14lig] 141 14119] 141% 14119) 5,735| Amer toe & Teleg. 190 127'4 J'ly 26] 143% Nov 4/| i214 Feb | 145l, Sep 
B0lzg 30le a ee ee BE eR propa ete 55| American Wooien-+--100 26 J’ly 7] S¥lo Mch19}| 27!2 Feb] 40ig Au 
91%, 913, 91%, 9214; 92 219! 917%, 9212} 92 921 514, Do et See pags 90!g Dec 7] 10444 Mch2z3|| ¥3lo Jan] jus J’n 
Biive “acne Asn Sats] coca sasel | 200 Bleiie Dec’ 16 ..--jAtl Gulf & WISSTL._ 100 7 Mechis;} AlleJan 7 4lo Apr} 1212 Sep 
dhe eae due wied ete 232 «22 23 23 427| Do __ REN ba 16 Maylv; 28 Jan 6 154 Apr| lis Aug 
85 6 *5 6 *5 6 Last Sale\é Nov’l0|  ....| Boston and Sk dates ik ef 4lo J’ly 28 slg Jan 11 33, Apr ly Oct 
#14514 152 #14514 152 | 150 150 [#14514 149! *1454 14919) 10;Cumb Telep & Teleg_100| 138.2 J'ly 28) 152le Mch 3]/ 125 Jan | 1471p Nov 
*7i2 8 Zig Tig 7ig 8 Tig 71g Tig 8 229] East Boston Land... __ jig Apr i4] lldgJan 3 Jan 13’, J'ne 
87 289 288 290 | 289 290 | 2893, 290 290 209012} 349) Edison E'ec Ilum___100/4239 Ja. 26] 292t9 Nowi6)| 245 Jan] 260 Apr 
S2l2 152l2 1dllg 15112] 15214 15319] 152 15314] 151 152 612|General Electric. ___ 100] 135 J’ly .6) 16vioJan i] 103g Feb| 1738 Aug 
714 872 87% 88 831g 8914] 891g 8953] 80%, 90%) 2,174] MassachusettsGasCos 100] ‘64 Feb 5] ylsg Nov16/; 69 Janu] 383%; Deo 
5b 95ly ' 95 95 9514 954] O5l2 96 9614 96lg) 565) Do  pref_....___.. 100} 89 Mayié} v7 Menis|| 89 Jan] 97 Apr 
$210 212% t 212ig 21212} 211 211 | 211 211 21215 214 163) Mergenthaler nis 21212 Dec 27| 226 Novwl4]| 202!2 Mcn}| 22014 Deo 
a 4% *4 434) *4 Last Sale\4 Dec’10} ....|Mexican Telephone... 10 2,Jan 3 63, May iu 2 Jan 3l4 Oct 
09 112 110 112 |*109 112 | 112 112 {#109 112 36jN E sateen arn._..100| 107 Sep 22] 124 Jan 3j]| 68 Apr] 125 Oct 
106 106 106 |*105 107 | 112 112 |*105 107 10] Do pre awards woe 100] 992 Aug 3] 115 Jan 11]; 93 Jan} 118 Oct 
13812 138 138 ‘138 188 | 138 1388 138 138 150|N E Telephone... .. 100] 12vig Augl7) 1353; Dec 14|| 126'4 Jan | 139 ~Sep 
| ee ee *95 _...) *98 es Last Sale\96  Dec'ld| -..-|Pacific Coast Power..100| %3'44 Novz.| luv Jan || 75 Feb] 108 Oct 
#158 15 159 159 | 15912 160 159i 160 | 160 160 274|Puliman Co... ooo 00] 153 J’nesu} 200 Feb 1i|] 168 Jan] lyy Aug 
12 «01 1284 12%) *12 13 | 12 12 | #12 13 15|Reece button-Hole.. 10} li'gdau 15) 14 Oct 3 08, Jan 12 Sep 
1g 1008, ‘ 10014 1007s} 100%, 101 1001, 101_ | 1001g 101 496|/Swift & Co... 100! 100 Jan 24] Juvs;Jan Iu!) loU Jam! 114lo Aug 
3554 ' 35% 36 351g 357] 35 ty 35 35 | 1,877| Torrington___....__. 25] 28 Mechsu| 37 Decil2.| 2Ulo May D 
28 b *27 28 | 28 28 | #28 28% 284) 100} Wo pref_.il cll 25| 27 Jan ls} 31 May oj} 24%4Jan|] 35 Nov 
i 191 191 191 | 190 191 | 190 151 90 «=—«:190 987|\Untted Fruit.....__- 100} 165'gJan 15) 200 Sep :0|| 126l2 Jan | 170 Deo 
¥ 668% 66056 56 OS 560 56g] 56 56 | 1,498|Un Shoe Mach Corp_. 25) 46% J'ly -| 713; Apris|| 754 Mch} 71 Oct 
'g 29 2814 2834) 285g 2834) 288, 2834) 2814 2810} 353! Do PPR ie 25| 2544 J'ly 9} 31 Jan 4 Zbl Jan 31lg Se 
: 7212 fe) 713g 7314] 738 7 7353 741g) = 737, 7483|13,607|U 5 St Corp deuce 100 613g J'ly 26] 903;Jan 3{] 413; Feb] 947g Oc 
116% ica 11634 11714) 1171g 118 | 1178 11734) 11712 11773} 556) Do pret REL: ll: J’ly 26) 12552Jan 6] 107 Feb} 131 Oct 
7 #19 *16 #419 | *17 «+419 | #17 19 18 18 10 oe ~ Telep & Pelee“ 100 14 Fedit} 153, Sep 30 6igJan| ly Deo 
ig 95 *Pllg ....| Ol5g Olds) *9llg 93 91 Olle 25 pret SEI SP es 81 Augid| 94 Janu 3}]} 76 Mch] 96 Deo 
in 
65s 653 *6lg 7lo| 63, 6%) 7 7 6% 6%| 190/Adventure iaiae ~~ 25 4 J’lyl3; 10 Feb 1 47g Oct | 10!2 May 
Se5- a 8 8 8 8 x 8 8 8 290/Algomah Mining .......25| 7% Deo 29) 143, Sep 15||......----|-------- 
*39 «8640 39 ©6039 oF --3F $7 87 SURI ain ec c cn. 25} 3i. J'ly 13} 63 Feb zs|| 34 Jan; 62 Oct 
1% 61 63 631g 6384) 631g 63lo| 635g 6434) 7,115) Ama amated Co per 100] 55igJ'ly 12) v03;Jan 3/! 65 Feb] 96l2 Nov 
2519 251g 251g) 25 25ig 2514 2512 251g 2519) 605|Am Zinc Lead m.. 25] IvigJ'ly 26) 40lcJan 3|{ 23 Mech! 40lp Deo 
4 143 *141g 14lo/ 1414 143) #14 145s 605} Arizona Scusaueena 25] izi4 May 4) 5038;Jan 3]/} 43O Feb! 61% Dee 
2 2 *5 6 47g 47g 4 1,615j/Atlantio ........... 25 5 J nesu] iz Jan 14 8 Ji is Jan 
® 55 * 50 *.50 56 | .50 200|Bonanza Dev Co. 10} 50 Mch 9} 70 Mch2sj}/ 45 Feb) 80 May 
By 12g *12 1214] 124 12% 12 240|)Uos&CorbCop&SiiMig 5| 10 May 4| 2414 Jan 13}| 117i J’ly Deo 
6 g. *5lg 6 612 eh *6 170] Butte-Balaklava Cop. 10} _4!2 Nov 5) 1814 Mayzs & Se lll, Dee 
*18 1nd *18 181g] 18lg 18lo] #18 30| Butte Coalition. ___.- 15} 1523 d'ne3u] 28io Jan 3]| 2153 Fed] 335g Now 
47g 4 4734 4814] 48 4819] 47 412}Calumet & Arizona.. 10) 44% J'ly lz} 103° Jan 3|| 96!4 May/ 119 Jan 
635 *540 575 | 540 545 | 510 65jCalumet & Hecia.... 25) 500 J'ly 6] 685 Jan 3j| 585 Feb] 695 Aug 
6 16 15lg 16 15lg 1512] 14 270|Centennial_____.. w-- 25) lsigJ'ly 15) 38 Jan 3|| 29 Feb| 4412 Sep 
e 06 *.05 .07 |*. 07 |*.05 . 200|/Cons Mercur Gold__.. 1| .04 J’ly 6] 16 Jan 10}/| 10 J’ne Jan 
Pe 6612 6712] 671g 6814; 67% 697|Copper Range Con Go 100} 58 Febi7| 85 Jan 2|| 68!pFeb| 863, Nov 
Big Big 31g 3 31g 3g] Blg 420|Valy-West._._..... 20 312 Sep 28] 9 5s Mch 28 7ig May} 12 Mch 
1214 1214| 1214 1214} 12% 12!9! 12 1,275|East Butte Cop Min_. 1 64g J’ly 13) 14 Novi4 7i2Feb| 165g Apr 
ahve’ maid dake “gad Date i anal incl 100}Kim River... 2. - ie 05 Oct 11 2lp Feb 18 1 Oct 2ig Jan 
O12 9 M12} Ble 10 Ole 845)Franklin .._... 2.22. 25; 9 Dec iv 2213 Mch 9}} 13 Feb; 19 A 
6% 6% 6%, 65/6 13-16 67s} 634 2,650/Giroux Consolidated. 5) 6 d’ly 26) 12!2Jan ivuj} 7%3J’ne| 12\4 Noy 
89 8639 39 = 40 O 40!s/*_.__ 110}Granby Consolidated.100} 20 J’ly 6] 11U4Jan 3]} 90 Feb] 11012 Dee 
oe 63, 673} 6% 6%) 63% 930)Greene Cananea_..._ 20} _6%3Sep 29] il%gJan 3 9 Feb| 145g Nov 
n° = 21 2ilg} 22 822 22 210] Hancock Consolidated 25| 14%, J'ly 19} 36 Jan 12 844 Sep | 383 Deo 
*13, 1% 18% 17g) *184 17s} Ss 1% 482) Helvetia Copper___.. 25] 1% Oct 27) 5% Jan 4 512 Deu Tig Aug 
*lllz .... Allg 1134) *1l12g .._.] ¥*1184 160 {adians Mining...... 25; 10 J’ly 18 £455 Mech Oi. c.0cs 500 cndesinnse 
81%, 32 82 3214) 3214 32l2] 32le 670} Ist. - Creek --. 1{ 30% Dec 8) 335; Oct 29]/..-.------ baeeeesace 
88 «88 88 8812] 88l2 88a) B8le 400 PEPE a1: SO NOV 7] 00 Noy 230i... -ccesccdlccsncccune 
16% 16% 1553 16 | 1614 16g} 15 1,202{ Isle “Rofale Oepper.. 25| 13'2 May s| <i8lgJan 5|| 22!s Apr| 3834Feb 
#634 7 7 6% 6% 1,105|Kerr Lake... 2... 5} 2 Sep ij il Jan & Jig Apr Gis Aug 
314 3 Sig Sig) #3lg Big] Bly 160] Keweenaw Copper... 25) 3 d'ly 7) 6% Jan 14 zig May} ¢7%& Deo 
B41, B84le 84% 35 B4lg 35l4) 338, 2,506|Lake Conger Co..... 25) 28leJ’ly 15) 94i2Jan 22]| 16 Jan} 7414 Dee 
_ aie 5 6 5 414 2,855}La Salle Copper..... 25) 6% 30] 19 Jan 14}] 103% J*ty| 191g Deo 
773 7% 8 8 8 8 | *75, go] Mass Consol..-...._. 25) 4!2 Mch 8] 1053 Oct 13 444 Mch} 18l4 May 
*.40 60 *.50 ....|*.50 .75 | .50 100|Mayflower .......-. 25) .85 Oct 21 i7g Jan 13j} 30 Apr 1 Deo 
ist, 1 {di “ide| “Idd, “Toq| ite’ Toe “agslMeene Comer = 3) te Dip is] 25 San il agree] sme bes 
2 4 2] 1 ¥194 485 mi Copper....... 29 Jan 4 Fe! 8 
3ig Big] #312 8%] Big Big] Big . 385] Michigan ..-........ 25 Big Jan 21|| 534 O0t| 1814 Mok 
5 46 45 45 | #45 47 | *45 Mohawk....-...... 25) 43 J'ly 26) 75 Jan 22 25712 J‘h 70ls Jam 
1814 18%, 181g 181g) 18lg 1812] 188, Nevada Consolidated. 5) 175s J'ly 5| 2712Jan 11||/ 1612 Fe 0 Noy 
"3ig 4 "312 4) *3 Sle} dig New Arcadian Copper 25} 31: d'ly 13) 10®gJan 12}) 8lpNov| 83s Dee 
1012 105 101g 1053) 105g 1053] 10t, Nipissing Mines..... 5 084,Ja0n 17} 12 Mayvd 97g Oct 13 Sep 
2812 28lg 28 29 29 2012] 2814 North Butte... . ~- 15} 18 J’nes0} 50 Jan 3}] 47 Dec; 861, Jan 
6i2 6 Gig Giz} Glo GB) Bg North Lake__....... 25] 614 Deo 9) 257, Mch 7 412 Mch| 11% Aug 
*6lg 8 *6l2 ....| 6lo 6lol 6 tbwa Mining..... 25] 5 Sep 123, Jan 14 4 Nov| 14lo Deo 
*.50 .60 *.50 .60 |*.50 50 . Colon “eh ppapeaie 25) 26 Aug » 13;Feb 1{} 40 J'ne| 90 Deo 
"3714 .... *87ig 38le] *37lg 3812) Last Old Dominion Co.... 25| 29lgJ‘nei5|) 55 Jan 3|| 474 Feb| 69 Aug 
#121 127 124 124 | 124 124 |115 416 Sb Rapeiee ~-- 25) 114 J’ly 27} 166 Jan 32|]| 122 Febj| 170 Des 
*1llg 11% *1llig 12 | *1llg 1214) «11% 121, Parrot Sliver & Gop. 10] 11 28| 21%,Jan %|| 19 Deo} 864 J'ne 
0 Tl, 70 8=—71 70 87014) 70 UNI Ss an 25; 66 J'ly o| 92 Mch o|] 83 Dee J 
1834 188% *1883 1884| 185g 1853] 18% 60|Ray Consol Cope -- 10} 16tJ’ly 1) 243; Mch 8j/......---- rae eee Ea 
*1lg 1% *1lg 184) 114 184) = lg 175|Santa Fe Gold 10 ly Nov26; 2%4Jan 3 llp Nov 7g Jan 
1llg 118 11% 11%} lg Allg} ile 11 925|/Shannon ........... 10} 8 4J'ly 5) 18 Jan 3!| 1319 Feb/| 17% Jan 
nen <e- a Se nee it ....{South Utah M &S... 5) 1 Deo2s} 88% Jan 19//__..--...-|....--..- 
#412 42lg) 42 4212) 38 1,257|Supe Oona 5} 386 J'ly 19} G84 Jan 14|| 34 Jan| 67 Dee 
*5lg 584 Ble Siz} 584584) Bg 385 Superior & B n 0} 4%3Deo 2) 18 Jan i2!| 13ig Nov| 18l, May 
14 14 131g 13:2} 133% 1334) 13% 440jSuperior&Pitts Copp. 10} 9 J'ly 5] 165gsJan uj} 127, Ape 18i, J’ 
#4012 52 51 652 50s Sl 40 223|Tamarack ......... - 25; 451g J’ne22} 78 Jan 5&]| 62 J'ly| 90 Fe 
412 4% 4% 5 ae 41 827/ Trinity......--<<a-« 25} 412Dec 9| 1l3Jan 3 914 Dec| 1753 J 
8553 rt 355g 36 | Bdig 3614) 355, 3,172,U S Smelt Ret & Min. 50} 30 Dec 7} 55 Jan 3{| 39 Feb be Sep 
#4612 47 4612 47 4612 4612) 4612 7) ee Oe aes 50] 453, J ly 20) 653igJan 3]] 44 Jan Oct 
2g _ 28g Zig 2l2} 25384), 1,890] Utah-Apex Mining... 5) 2 Deols} 65yJan 38 4 Oct 68, Jan 
1353 13% 1 13lg 13!2) 1312 1312) 1312 205] Utah Consolidated... {| 1213Dec 2) 46 Jan 3}/ 874 Feb| 49% Noy 
$441, 448, #4514 4534) 46 461g] «455g 140] Utah Copper Co..... 10 iF no30; GUlsJan 3]| 898 Feb] 66 N 
*2ig 288 "2 21g} ¥2 212} 2g 100] Victoria .......... - 2 Deo a 5% Jan lé¢ 8 Oct 6 
#83 7 ee oe lg 8%! +125] Winona ............ 25 6 aly 15 Jan 14|| 4% Apr] «a\ 
*116 120 118 118 {*116 120 |*116 138 *116 120 10] Wolverige ..... 2. ww 251 102 719 rt 150 Jan 3/]/ 189 Men] 158 Aug 
lip 17% 18 1%! *1lg 184) lg Ilo! pg itp 210'Wyandot .......... 23° Ws yiy 26' 38 Jan 14 2 4d 


























* ¢@ Biaud asked prices. 


“ New stock. 


6 ASs’t paid. & ifx-stock uiv. 


a ox-rights. @ £x-div. aud rights. 






























































































































JAN 7 1911,| Boston Bond Record a6 
ae EET —- 
ser arm Pres Ween’s Z| Range nf Aue | 32 ren: Weer’s Ss 
BOSTON STUCK KXOH’GE Friday Benge or or Hy 3| Year BOSTON STUCK EXUCH’GE SE Prida Range or iss “vear. 
WREK KNDING Jan 6 at Jan 6 7910 WEEK ENDING JAN 6 Ss! ane Last Sale 1910 
sk Low a re ask Low ag Low Ht 
4m Acrioul Chem 1st 56.. 1 8 —_ 102 108, P.. 100 0d Titnois Steet deven bs. ..-1913 A-0 “Tootsie {TOD % Tobie _ 995 10 
&m ‘leiop @ 1's: coli tr 46. : % |» Y% RY la Falie &Sioux Clst 78..1917 A-O see Bee: Mee aa AIO 
Convertible 4s... .. ..... 105% ..:... 104% peese a #9% inns ; Kan CClin & Spr istda. .-1924 4-0} "93° Salle | 13% Mai’ 10 a “ply v7 
am writ Paper Let eta 1919) * 87% Sep’10....|| 874 87% | KanC Ft 8 @ Gall ext 5s..1911 J-D 9% Feb'1y/....' YV% YF 
am Zinc L&8 deb a... 19 19M 102, Sale” ‘ites yw2%{ 2.97 119 Kan U Ft Scott & M68....1023-M 116% Sate |116 116%| 6 113 i18 
oo Teanves ne prt yi oR, Se eae.| Sf af ‘3 5 | Bt 1U1% ay tt (dienes. ica. OS) su Desite ii is os" 
in Lo 5S Fe gen ¢ 48. -O| 9'eSale | 49 ' 2; U15, | Assented income 58.....10N34M-8' ...... cove 
Adjustment ¢ 4s....3. "ly 1995: Nov! ois 92 y one 91% 1 | ass 94.1: Kan Cd M Ryd Br lst 531929 A-O| 1024 Sale |lU2% lU2y luz 103 
dsdessce J’ly 1935M-N| Q9i'g 9249! YUS Deo'iu . PO m, vas,’ | Maine Cent cons 1st Wage A-O} ...... ...2..'114% Nov’0s .... ee seccee 
eoabr anne 4.2.22. 1855) J BAD. dasdeiiedid 1024 Piy'td'.... WO24 WZy | Cons lat 48 ....660620--001912 AHO! 2.26... 2. 101% Sop hiecd ede) bawebo 0 bade ° 
10-yeur conv 68........ IVi7T\J-D, 108% Sale [LUs\y luk 1 1UR'g I 17a Maro Hough & Ont ist 68. 1y25 , | Peete “115 J nr vidi, codsne deaiee 
AtlGult & W (8s Lisaste ae ved 633g Sale | 684 8H 8B, 6S j | Mass Gas 49s .............1020 uv J] By Bale | vu ¥¥%, 13 v7 100 
Boston HKiect Lounse: o8.1024)MeS) 22... 22. BO ed. 6.045000. cc cees MCh ‘Lelep lst Se wemnraiits 1917\J- asseas sesees 97 -Ang’ "bul... -+)| v7 et 
Boston d& Lowell 48.......LV1G)S-3) o..ce ce eeee LUO% Mar'O9 20000200. ce ee ee ‘| Minne Geu Kiec con wt ives S| Beecapencn 120s Me Ate OE! 8. cee cone 
Boston w Mame ¢ ‘ps. -...-104 gaps "204 4 Oct Us ....'|...... ...... |New Kng Cow Yaru 58 929 F-A! 100% 101 [10044 100% 6 100i, is” 
Boston Ternnnai let 3 ‘gs. 1v47| Foil copaey cpoany TID ip SOB UB) ope! osneee soceee || New Eng Teleph ds.. SA-O! .. ~+|L00% Dec’10 .... 100% 100% 
Bur @& Alo Krv cons ts ....1918' 3-3) 2.2... .....- 1103. Febv'l0).... Lue lus WH, 0 ccgeccdoccccpengces A-O! .. LOU 'g ep "US 2... -...2.. eee eee 
Batte @ Boston ist 6s....1917\A-O| _........... 100 J’ne vl) haiti th anwnis Soleil New Enuiana cons g 5s...1 WENt weckee vocentlnseees bp aseas anne 
Butte Kiec & Pow 1st g68.1951) J-D) ...... 2 cc2| ee cence ene ene e TT eenp laminin Boston ‘i'erm Ist 43..... SUOMI ccpces obeccslagseee . pecese's « cagece 
Jedar Kup d Mo it let 78.1916M-N| ...... ......|1)3 4% May’ 10 eose LIB 114 |] New River (The) conv 58.134 J-J Oct ‘10 ....+ TI 
Jent Vermt 1st g4s..Mayl¥2U/Q-H| 83 ...... ¥y Deo inl....] 85 88) || N YN Hdé& H con dev 3 ysld6! 5-J Y9%—_ 99%, 1) 9% 102 
OBS& &» lowa Div let 6s. AEE  Saccah eoaaastanel Ge UNE okslesscos eenees Conv deb ts (ctis) wowene 43! J- | 133% irq SL (135 
fowa Div ist 48 .........1V19,A-O) 22... .. eoe-| 98's J’ne’10 s+ YB 8% || Old Colouy gold 48 ........ 1024) F-a 10. Apr’09) oseees eosee . 
Debenture 5s8........ : 101% Mar'10}.... "01 4 101% ||Ureg Ry d& Nav con z ree ty} J-D ¥8% Sep ‘Uv 
Denver HK xten 45.... 99% Nov’10'....| OY 1UU Oreg Sh Line lst 2 6s.....1022 F-A ‘ 113% i164 
Nebraska Kxtep 4s . 99 Mar’ *10}....! yy 994!! Pere Marquette deb g 6s..1912 J-d VS'g YY 
B& 8 W ast 48..... . 99 Oct 'UY)...."...... ....-- |] Ropup Valley ists ft ts...191¥ J-J lusts 103% 
(ilinois Div 3 '93.. -1049) J - 88% ss 2 oG% 83%,'| Rutiand lat com gen 4'9s.1941\J-Jd pense ssp ass 
Ohic go Ry & Stk Yas 68.1915) 4-3! 1Ui% Baie jiui 1014, 4 luv lul%)| Rutiand-Canadian 1st 481049) y-J eace, ssecce 
Coll trust rerunding 4 481940/A-0| 90 YU%) 9L%, U4, | 89 ¥v% || Savannah lec lst cons 58.1952) J-J Tu% 78% 
Oh Mil & St P bub D 6s.. 1020) 5-3 1i3% Deo 10). ” 113% 1ld% Seattie Klec lst z 53......193U) F-A 108 104% 
Oh M & St P Wie V div tslvzyi J - 126 ev’US| ...-............ |}/Shamnon-Ariz lst g 63....1019\M-N ‘| 38 110 
Qhic @ No Micn lsu 58.i031\M- gy yy 2 99° 1004 {| verre riante ey ‘ 58....1020) JJ F cheeky cane 
Chic & W Mich gen is....1vz1' J- 101 101 2 luv 104 ||) Torrington lst ¢6 1915/M-S 100% 100% 
Sonoord & Moni cons Nit J 91 Deo’d7)... os weeree || Union Puc RE & 1 = 4 48.1 1v.8 J-J '| PY%g_ 1OLy 
Jonn & Pass K lat g A- by LEN RR OR ree 20-year conv 48.......... 1927\J-J moa v4’, 109% 
Sudaliy Pack(i*he) let ybe 192 mM. Lud Aug’UY).... ...... ....-. |] Umitea Fruit gens t 448.1923) 5-J | B54 97% 
3urrent itiver ist 68......1026 A- Avr’10}....'| 99 9 U S Coal & Oil lst sf 6s.. 1LUS8iM_N --- 14656 «6168 
Det Gr Kap & W ist 48...1946 A- 88 Dec’'ld.... 88 Yu US steel Corp 10-60 yr 58.1963) M-N ieece mm Set 
Domtinron let sf 68.. 1940 M- v6 v6 1, Yula 8% || West End Street ad 48....1¥15/F-A — v7 By 
Pitonvurg 48 ..............10135 M 4 103% Apr’OB}, 0. cccese cnece- ad 1 M-S ecpece as ists 
4a sone seesescere- 1H27(M-B | |. 98 AVC US... sansce sane-- M-N S.ee-'] BB VO 
Front Kik & Mo V lat 6e..1933 4-0 « seveee 127 4 Dec’ 10). T2r) 187 LTA eel YLT) F-Al .cnce. cneeee] YE'9 = 8%} 2) YT 
Unstamped lat te.......188%'A-O ...... ...... (Re | ey, Western Teleph & Tei 58.1932) J-J| 97 VE% v7? 82| vay 30 
St NorU B & Q cull ras 1931) ;: J} Vb%Saic | VQ 55! 136 U4'g 9744 | Wisconsin Cent lst gen 48l¥4u)J-J)] ...... ..2. oo] 94% Jan’14....! ya% Yd% 
_ Repistered 48.......0.0008841/Q-J| 95% Sale | YS% YOR! 2 Y44 Ya! i 
N nopeebabesedtas pays accrued interest in addition to the purchase price for all Boston Bonds. * No price beats latest bidandaskod. {j Flat price. 
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s Velese—Net: Per Ce Prices : STOU Range for kange for Previous 
bare ntuin : alae | ACTIVE STOCKS | wane ge oe ieee 
Saturday | Monday { Tuesday | Wednesday | Thursday | Priday Week (4or Bonds and Inactive 
Dec BL Jon 3 | Yan3 | Jan# | Jan& | Jané ‘ghar 4 Stocks see below) | Lowes. urynest || Lowes | teynest 
$ | | tumore | | 
encace peepep i Shin 86 64% os octet sy 333s 644, 169'Con, Gas Bl La se Pow.100 46 Mar21l 64,4 Deo 8| 30 Mar)-48 Deo 
Scavsd atte $ Sank odes vo | Do pret............100 580 Maril 90 J’lyi4| 76 Mar) 39 M 
eaieieieadiimak : 128% 127 |} 1224128 “ise “Aaa e123 122% oT Northern Centrai...... 50115 Jan +132 Fev2siivy Jan /i2ly 
21 § “a9 21 2 Se | POE Zitg "ZU 2 | 155 Seaboard (new). ........100 tat: f 29 2vigdJan 3) 11% Feb! 28% veo 
43 : 5. paeace 43% 44 wees seccee! T4349 44 | 325) Do 24d pref........100) 40 t17 47 Jan 8) 22% Fev} 48 Dec 
184 164 &% *16% 16% 16% 16% S16 4g 16%) #164 16% 860 United Ry # Kiectric.. 60 12% May 3 164 Deo zy) v% Keb} 144 Deo 
| 
i Philadeiphia 
19 «a9 De Res ls 17% 17%! ..... s00| “17 20 | 36 American Vement...... 560) 17. Dec22) 28 Jan 3| 26 Dec| 43 Jan 
Orsipee acese ~ +43 42% 42% 4234) 42 42 42 42 674} American Railways.... oU) 41%, J’*lyzi| 50 Jan 8, 445, J’ly| 48 Deo 
424 iid nw 42% 4245) 42% 43%) 45 43%) 43% 44 1,0U00)}\Cambria Steel ..... o--ee SU) 40% T*ly zl) 53 Jan 104 32% eu! 495% no 
> BL% 2i5 Lay LL) 12% 12%) FLL% 11% 1,30u) Klectric Co of America 10) liyJ’ly 29! 12‘9Jan 14'iwlu’g Jan! Lz’s 
4 485 49 | 49 d¥%) 49 4Y4) duly 494 973) Elec Storage Battery..100) 42 J°*nesv) 644 Maril)) 43 -Jan rept 4 
3% 33% 33 33%) 33% 33%!) 35% 335) 3,738U)Gen Asphalt tr cus -...100) 194 J’ly 26] 84% vecis| ldo yJan| 33% 0 
7] BV Sis’ BLE B24) B2H 83 o2'5 824%! 3,95U Do pref tr ctfs ....100) 64 J’iy 26) e444 Janiu| 63 Jan| $449 Dec 
re} iD dened semade) « hapend sudan kia PEP es TR ee | Ger, oe OS -| Keystone feiephone... 50) 7 J’ly 6| id vaniu| Yguan| 15 Apr 
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Zuvestment and Railroad Intelligence. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
Can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last (wo 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The returns of th electric railways are brought together separately on a subsequent paye. 































































































































Lates: Gross Earnings. July 1 to Latest Date Latest Gross Earnings. July 1 to Lats! Date. 
ROADS Week or | Current | Previous | Current Previous ROADS. Week or | Current | Previous| Current Preticus 
Month. Year. Year. Year. Year, Month. Year. Year. Year. Year. 
$ $ $ $ $ $ $ 
Ala N O &T*x Pac- NYNH & Hartf__| November_}5,285,897/)5,161,870| 27,332,310 
N O & Nor East-_/ist wk Dec 75,000 55,000| 1,563,071) 1,476,844 ||}e N Y C & Hud Riv} November _|/8,511,068/8,520,957\|44,482 ,135/12,585,68 
Ala & Vicksburg_|ist wk Dec 30,000 33,000 796,926 745,767 Lake Shore & M S| November _/4,016,487/ 4,092 ,946/21,602,74€/26,6 
Vicks Shrev & P_|ist wk Dec 26,000 26,006 685,944 639,646 n Lake E & West|November.| 451,398) 471,548] 2,454,152] ¢ 
Ala Tenn & North__|November- 11,659 7,246 45,890 31,387 | Chic Ind & South|November.| 347,518] 326,254) 1,454,104 7 
Atch Topeka & S Fe| November _|9,983,068|9,628 ,528/46,074,215/44,507,765 || Michigan Central.} November_|!2,507,921/2,526,762/ 13,129 92% 1a 
Atlanta Birm & Atli3d wk Dec 64,357 51,636] 1,344,004] 1,226,760 || Cleve CC & St L.|November_|2,534,23¢/2 584,504! 13,492 ,695 l 
Atlantic Coast Line.|November _|2,786,896/2,746,292/11,808,738/11,080,800 Peoria & Eastern|November_| 292,887] 280,743! 1,610,211 Hf) 
g Baltimore & Ohio}Noveimber-]|7,470,106}]7,524,610 /40,154,550 | 58,045,200 | Cincinnati North._|November.| 112,922] 106,33¢ 597,369 55 
B &OCh Ter RR{November 130,038} 111,867 682,543 514,726 Pitts & Lake Erie| November _/|1,371,686/1,622,722| 7,676,945] 7,676,513 
Bangor & AroostookfNovember_| 246,477| 244,683] 1,242,436] 1,195,234 Rutland _.._... November.| 300,529} 287,916) 1,599,217} 1,491,675 
Bellefonte Central__}November. 8,566 7,083 39,63 28,145 N Y Chic & St L_;|November.} 920,578! 908,127] 4,797,554] 4,446,401 
Boston & Malne___|November_|3,785,327/3,746,626/20,001,218/ 19,319,829 Toledo & Ohio C_|November_| 491,528} 407,579] 2,477,407] 1,955,785 
Bridgeton & Saco R}November- 4,370 3,424 24,846 22,605 Tot all lines above| November _} 21958756) 22136394] 115374450] 110049370 
Buff Roch & Pittsb_MMth wk Dec] 283,979] 237,929] 5,003,969] 4,740,456 || N Y Susq & West__|November_}] 306,952! 307,807] 1,553,088} 1,436,179 
Buffalo & Susg_... Septem ber 202,422} 236,890 593,853 663,683 || Norfolk Southern._|November_| 238,334) 228,605] 1,178,374} 1,001,545 
Canadian Northern. {ith wk Dec} 348,400} 325,900] 8,046,606) 6,739,400 || Norfolk & Western_| November _|2,967,714| 2,990,353] 15,559 ,089/14,543,558 
Canadian Pacific... Mth wk Dec/2,666,000/2,588,000/55,685,368)/ 49,t22,754 || Northern Central__| November_|1,172,537/1,158,437) 5,573,914) 5,519,414 
Central of Georgia__Bd wk Dec| 288,900) 257,200] 6,832,851] 5,926,492 |} Northern Pacific___|November_|5,972,746/5,690,432/31,464,705135,681 802 
Central of New Jer_—BNovember -|2,415,139/2,450,186/12,060,883)11,632,545 || Pacific Coast Co___|October __| 804,850) 758,928] 3,142,392} 3,020,650 
Central Vermont__-_fOctober - $93,707) 352,353] 1,394,142) 1,370,465 || Pennsylvania Co___;November_|4,423,693/ 4,742 ,466/ 24,626 ,460}23,753,539 
Chattanooga South _ wk Dec 2,047 BGel éenddas| — anaeeee || d Penn—E of P & E!November_| 13880417) 14467717/70,480,124169 546,924 
Ches & Ohio Lines_Bd wk Dec} 598,543) 599,175/16,004,127|14,918,531 d West of P & E_|November_| Dec.406/,200 Inc.1,87/|8,000 
Chicago & Alton__._.fMth wk Dec| 327,814} 316,366] 7,785,578) 7,199,953 || Pere Marquette____|November_}|1,396,486/1,390,746} 7,112,861] 6,940,648 
Chic Burl & Quincy|November_|8,050,976/7,952,241/40,810,246/38,849,136 || Phila Balt & Wash_| November_|1,582,459/1,509,459| 8,429,435] 7,675,635 
p Chic Great West_._\#Bd wk Dec 80,027} 235,220) 6,296,591) 5,691,026 || Pitts Cin Ch & St L_| November. |2,805,751)]2,898,845/14,869 474/13 ,995,215 
Chic Ind & Louisv_Bd wk Dec} 105,051} 103,242] 3,052,911] 2,897,009 || Raleigh & Southp’t|November. 13,419 14,326 65,567 63,861 
Chic Ind & Southern }—See New | York Cen/tral. |} Reading Company] — 
Chic Mil & St Paul. fNovember_|5,762,846/5,956,752/30,115,152)29,567,441 Phila & Reading_| November _|4,148 ,991/4,000,848/19,041,129/18 344,232 
Ch Mil & Pug Sd_PNovember-_/1,492,268/1,044,787| 6,287,381 abo } Coal & Iron Co__|November_|3,874,049!3 532,035) 12,553,088/12,392 ,035 
Chic & North West_}November_/6,728,750/6,586,682/3 ,4479,078|33,824,726 Total both cos__., November _/8,023 ,040/ 7,532 ,885|31,594,217|30,736,267 
Chic St PM & O___}November_/1,527,212|1,427,237| 7,515,062} 6,688,690 || Rich Fred & Potom|November.| 177,166) 178,927 905,555 830,156 
Cin Ham & Dayton|November 802,435) 898,534] 4,246,134] 4,234,784 || Rio Grande June _.|October —. 95,567) 112,708 382,926 380,323 
Clev Cin Chic & St L}—See New | York Central. Rio Grande South__j2d wk Dec 10,297 10,097 299,844 232,980 
Colorado Midland../November 195,472} 255,253 953,634) 1,122,728 || Rock Island Lines__|November_|6,192,888/5,873 ,966|30,475,548129 651,036 
Colorado & South../4th wk Dec} 472,669) 474,678) 9,028,354) 8,657,512 || St Jos & Grand Isi_|October ._}| 180,079] 172,227 44,028 615,907 
Copper Range.-.-.-- September 60,180 69,518 197,688 209,997 || St Louis & San Fran| November _/4,033,988/3,792 ,527/18,855,534/18,120,167 
Cornwall ......... November 13,271 17,991 73,39 74,635 Chic & East Ill__|November_}1,129,359)1,072,516| 5,407,659] 4,972,105 
Cornwall & Leban_.|November. 29,248 40,868 160,929 194,180 J Evansv & Ter H|November.} 225,077} 224,218] 1,207,313] 1,085,998 
Cuba Railroad_-_-_- November_| 202,935! 166,448) 1,024,817 807,683 Total of all lines_| November _|5,388,425!5,089,263/25,470,507|24,178 ,270 
Delaware & Hudson|October -_}1,948,931/1,836,202] 7,212,815] 6,704,037 || St L Rocky Mt&Pac!November_| 191,877} 152,619 899,035 721,507 
Del Lack & West__|November-/|3,146,621/3,232,599|15,501,444/15,489,776 || St Louis Southwest_|4th wk Dec| 344,538] 281,667) 6,433,045| 5,793,22 
Deny & Rio Grandej4th wk Dec 97,200) 577,300)/12,915,248/12,315,146 || San Ped LA & SL_/October _.} 743,496} 709,265) 2,641,656; 2,828,047 
Denver N W & Paei3d wk Dec 19,727 eS eee aa ae || Seaboard Air Line.) 
Det Tol & Iront Sysisd wk Dec 33,885 28,971 996,131 793,725 Atianta & Birm_}\3d wk Dec} 440,593] 405,763) 9,680,217} 9,037,327 
Ann Arbor___-_- 4th wk Dec ,639 57,360) 1,037,842 955,322 | Florida W Shore! 
Detroit & Mackinac/4th wk Dec 30,582 30,658 96,071 600,636 || Southern Indiana_-_|October __| 149,478} 133,243 623,974 479,600 
Dul & Iron Range__| November 419,143; 852,569) 4,936,070) 6,336,974 || Southern Pacific Co| November_ |12198,642)12324,026/59 ,571,259158 635,947 
ul So Sh & Atl___|4th wk Dec 69,087 79,112) 1,718,387) 1,718,458 |; Southern Railway_-/4th wk Dec|1,708,998/1,597,727|30,991,29! [29,284,292 
1 Paso & Sou Westi|November_| 638,591| 633,682) 3,009,652) 2,962,257 Mobile & Ohio___/3d wk Dec} 250,805] 234,766! 5,239,377] 4,944,966 
I i lait nica ass sali November _|4,818,007!4,976,993/25,049,655)| 23,871,535 Cin NO & Tex P_|3d wk Dec} 179,747] 173,732) 4,522,624] 4,187,038 
Fairchild & Nor E_|November. 2,26 2,21 10,285 9,715 Ala Great South_|3d wk Dec 86,906 83,472} 2,149,080] 1,881,738 
Fonda Johns & Glov|November- 72,290) 66,191 428,456| 387,857 Georgia Sou& Flaj3d wk Dec| 51,179 51,022} 1,141,475} 1,110,781 
Georgia Railroad__f{November_| 506,134! 286,481] 1,348,343) 1,302,171 || Texas & Pacific____|4th wk Dec] 666,205] 665,386) 8,883,851] 8,342,484 
Georgia South & Flaj|j—See Sout/hern Ral!) way. Tidewater & West_|October —_. 6,643 6,176 28,265 5,065 
Grand Trunk Syst_-_/4th wk Dec/1,315,394/1,140,943)23,076,401|22,767,099 || Toledo Peor & West|/3d wk Dec 25,606 22,726 628,675 559,500 
Grand Trk est_{3d wk Dec| 131,347; 106,414] 2,823,724] 2,901,192 || Toledo St L & Westi4th wk Dec 83,016 78,973) 1,991,238) 1,875,870 
Det Gr Hav & Mili3d wk Dec 48,338 45,385] 1,003,509 983,805 || Tombigbee Valley__| November 7,759 tie 35,238 32,8 
Canada Atlantic_|3d wk Dec 28,888 37,429 929,787| 1,045,500 |} Union Pacific Syst_| November _/8 ,566,643/8,341,783/42,478,065/ 40,816,005 
Great Northern Syst} December..|4,558 ,841/3,819,886/34,724,192|34,898,507 || Vandaiia _________ November_| 954,72 34,501] 4,713,004} 4,144,957 
Gulf & Ship Island_jOctober --| 179,553|) 207,313 55,570 698,603 || Virginia & Sou West;November_| 126,626) 105,425 553,213 522,206 
Hocking Valley__..}October __| 759,569] 752,298] 2,945,970] 2,774,562 || Wabash __________ 4th wk Dec} 803,000) 706,824/15,810,478/14,930,740 
Illinois Central ____}|November_|5,414,857|5,126,766|26,178, 487/24 ,420,837 || Western Maryland_|October __| 651,86¢ 607 ,697| 2,655,222] 2,340,743 
Internat & Grt Nor_Mth wk Dec 60,000) 270,000) 4,983,837) 4,510,296 || West Jersey & Seash|November_| 414,063) 377,963) 3,381,632] 3,020,032 
a Interoceanic Mex_|4th wk Dec! 230,421] 240,789) 4,267,653) 4,079,617 Wheeling & Lake E|November_| 584,280) 621,756) 3,164,868] 3,092,772 
Towa Central_____- 4th wk Dec 82,624 68,082) 1,777,523) 1,743,477 || Wrightsville & Tenn| November. 29,691 29,982 135,601 140,498 
Kanawha & Mich__jOctober __| 290,685) 255,536] 1,182,009 37,125 || Yazoo & Miss Vall_| November _/|1,190,851/1,075,125] 4,538,888) 4,249,262 
Kansas City South_|November_| 938,347| 848,127] 4,465,784] 3,866,797 
K C Mex & Orient__}4th wk Dec 56,000 47,40 1,011,971 72,341 
Lehigh Valley_____ November _|3,271,262/3,302,220/15,680,845|15,214,924 Current Previous 
poy iors & East_.}| November- ,636 36,157 211,230 187,549 Various Fiscal Years. Period. Year. Year. 
Long sland_______ November. Inc. |14,957 Inc.2 |75,195 
Louisiana & Arkan_jOctober __} 113,838) 111,457 477 ,386 427,821 || Bellefonte Central__......__-.- Jan 1 to Nov 30 $78,908 $57,397 
Loulsv Hend & St LjOctober __| 108,944) 104,591 426,611 396.844 || Delaware & Hudson___._-.__- Jan 1 to Oct 31/16,848,067{16,001,404 
$s Louisv & Nashv__Mth wk Dec|1,472,700|1,345,659/27,956,284/25,949,258 || a Mexican Railway__.___.--_- Jan 1 to Dec 14] 7,909,400} 7,249,200 
Macon & Birming’m|November- 14,67 14,456 65, 67, a Mexico North Western_-_--- jan 1 to Oct 41] 1,843,337] 1,029,068 
Maine Central_____ November_| 745,687) 755,177! 4,074,473) 4,031,469 || e N Y Central & Hudson River_|Jan 1 to Nov 30/91,452,932)85,159,408 
Maryland & Penna_| November_ n 33,720 199,832 182,683 Lake Shore & Michigan South|Jan 1 to Nov 30/45,315,875/41,131,528 
a@ Mexican Railway - 2d wk Dec} 153,000) 167,300] 3,792,100) 3,528,300 nm Lake Erie & Western_-_-_-- an 1 to Nov 30} 5,025,035] 4,548,781 
@ Mexico Nor West_jOctober -_| 218,690) 122,975] 774,446) 411,319 Chicago Indiana & Southern_|Jan 1 to Nov 30| 3,379,863) 2,879,379 
Michigan Central {|—See New | York Cen|tral Michigan Central_.......... Jan 1 to Nov 30/27,117,325)25,070,416 
Mineral Range -_--__ 4th wk Dec 15,068 25,845 370,952 441,979 Cleve Cin Chicago & St Louis|Jan 1 to Nov 30/27,673,967/25,219,iz5 
Minneap & St Louis 4th wk Dec} 111,040 90,056| 2,763,279) 2,665,952 Peoria & Eastern........- --\Jan 1 to Nov 30| 3,201,970] 2,743,444 
Minn StP &SS8 4 3d wk Dec) 402,249) 378,574/11,398,321/12,140,958 Cincinnati Northern_.._..-- Jan 1 to Nov 30| 1,187,335) 1,081,794 
Chicago Division Pittsburgh & Lake Erie_---- Jan 1 to Nov 30/15,960,565/13,459,156 
Mississippi Central_|October _-_ 77,541 82,042 307,977 278,033 ESE SESE A Jan 1 to Nov 30} 3,075,561] 2,861,732 
u Mo Kan & Texas_|November-|2,971,573 |2,433,438113,227,737/ 11,858,586 New York Chicago & St Louis|/Jan 1 to Nov 30)10,247,076) 9,117,873 
Mo Pac & Iron Mt Toledo & Ohio Central___-_- an 1 to. Nov 30] 4,643,094] 3,585,322 
Central Branch _j|4th wk Dec/1,441,000/1,434,000/27,675,502/27,069,355 Telel Me Wn oo vee ceacucus Jan 1 to Nov 30} 238280598) 216875958 
Nashv Chatt & St L} November_}1,050,184| 989,554] 4,923,466] 4,780,180 || Northern Central____._-__-_-- Jan 1 to Nov 30/11,764,308/11,230,408 
a Nat Rys of Mex-_t_|4th wk Dec]|1,697,629/1,673,435/31,923,349|28 271,670 || d Penn—East of Pittsb & Erie__|Jan 1 to Nov 30] 150904073] 139689773 
Nevada-Cal-Oregon {3d wk Dec 5,802 7,150) 197,645} 256,891 d West of Pittsburgh & Erle.|Jan 1 to Nov 30 Inc.11,}257,900 
Nevada Central____}|November- 7,900 7,573 34,344 32,888 || Phila Baltimore & Washington_|Jan 1 to Nov 30/17,511,846/16,140,846 
N O Great Northern|October __| 139,005) 117,864 575,503 430,656 || Pittsb Cin Chicago & St Louis__jJan 1 to Nov 380/31,661,165}27,585,313 
N O Mobile & Chic_|Wk Dec 24) 40,875) 33,285] 869,238] 774,425 || Rio Grande Junction___.-___-- Dec 1 to Oct 31] 938,743} 878,212 
N Y Ont & Western|November.| 760,571) 677,327) 4,243,232] 3,812,308 || Texas & Pacific__._......-_.. Jan 1 to Dec 31/16,314,526/14,960,652 
West Jersey & Seashore._..... Jan 1 to Nov 30} 5,981,584) 5,419,584 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec. | % Monthly Summaries. Current Y¥d.|PreviousYr.| Inc. or Dec.| % 
s $ $ Mileage Curr. Yr. Prev. Yr. $ $ $ 
d week Oct (42 roads)....} 15,114,753) 14,512,278 +602,475| 4.15!} February ..236,852 231,652/202,258,490/174,159,723| +28,098,767|16.15 
th week Oct (46 roads)___.| 20,827,936) 20,204,138 +623,798/] 3.06 March -...-- 235,925 230,841/237,533 ,005/ 204,916,997] +32,616,008/15.92 
1st week Nov 41 roads) _...| 14,198,835) 13,836,545 +362,290) 2.61 OE aixasnd 237,569 232,463/225,225,596/196,595,911|] + 28,629,685/14.56 
2d week Nov (43 roads)____| 14,555,983] 14,373,360 +182,623) 1.27 OS Sa 237,560 232,494/234,310,642/ 201,069,381) +33,241,261/16.53 
d week Nov (40 roads)_._.| 14,278,852] 13,578,646 +700,206; 5.16 || Jume ..-.-- 238,108 232,054/237,036,159/|209,270,887| +27,765,272)13.27 
th week Nov ey roads) ....| 17,439,211] 16,978,284 +460,927) 2.71 || July .--..-. 238,169 233,203/230,615,776)|217,803,354| +12,812,422) 5.90 
ist week Dec (41 roads)_.._| 13,426,554] 12,665,276 +761,278) 6.08 August ....238,493 239,4041254,005,972/235,726,000| +18,279,972\ 7.75 
32d week Dec (42 roads)_...|} 13,408,331] 12,525,875 +882,474| 7.11 September_.240,678 237,809/256,647,702/246,335,586| +10,312,116) 4.19 
3d week Deo (41 roads)_...| 13,941,920] 12,947,796 +994,124) 7.68 October ...232,162 228,050/256,585,392/|253,922,867| +2,662,525] 1.05 
4th week Dec (27 roads)...’ 15,146,003! 14,354,090 +791,913) 5.70!) November .. 87,809 85,221' 69,828,448! 68,138,393) +1,690,055! 2.48 
A @ Mexican currency. d Covers lines directly operated. e¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
F. . 3 Ts the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. f Includes Evansville & 
Odiana RR. g Includes the Cleveland Lorain & Wheeling Ry. in both years. m Inciudes the Northern Ohio RR. _p Includes earnings of MasonCity 


& Ft. Dodge and Wisc Minn. & Pacific. 
bludes the Mexican Internationa! from Jyly 1910. 


s Includes Loutsville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from Nov. 1 1909. 
u Includes the Texas Central in 1910. 
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iin ea ——Gross Earnings Net Earnings 
Latest Gross Earnings by Weeks.—In the table mth week Sate” "aediens Gavan Peltteen 
lows we sum up separately the earnings for the fourth week & Roads. Year. Year. Year. Year. 
of December. The table covers 27 roads and shows 5.70% NY Cont 6 Hedinty CMD $ $ $ $ 
increase in the aggregate over the same week last year. Chic Ind & South'n.b.Nov 347,518 326,254 100,285 115,078 
l Jan 1 to Nov 30_____- 3,379,863 2,897,379 820,746 690.631 
Fourth Week of December. 1910. 1909. Increase. | Decrease. Mighigan Conteal - Mav 3.007 22) 93 See. Te8 P oor age P 922,073 
— an 1 to Oe GViacace ’ , Ve , , , a ’ , 
Buftalo Rochester & Pittsburgh) 288.970| 237.029] 48, 050 feu. | AGLCIn Calg BS b-Nov 3994-399 aBSESH0s g SCONE 7 $3nr853 
Canadian Northen ~-----7-777| 2,666,000] 2,588:000| 78:000| 22227 Peoria & Eastern-b-_Nov 292,887 280,743 56,368 77,666 
Chicago & Alton.._.....-.__- | °$27,814| 316,366) 11,448) —___-- Jan 1 to Nov 30__.__. 3,201,970 2,743,444 880,120 811,568 
Colorado & Southern. ---- ----| 472,669) 474,679) -.-__- 2,010 Cincinnati North’n_b_-Nov 112,922 106,336 30,812 18,261 
Denver & Rio Grande. eld as 597.200 577,300 19,900) wn ooge Jan 1 to Nov 30_____. 1,187,335 1,081,794 250,297 248,766 
etrolt 9g go — 6 lily lepemigad Pittsb & Lake Erie_b.Nov 1,371,686 1,622,722 674,181 1,004,619 
ety a & Ironton— | _@8.¢30 87.360 | eee Jan 1 to Nov 30_____- 15,960,565 1354595156 8,661,201 7.687.206 
, South Shore & Atlantic_ 69,087 70,112; ......| 10,025 |” eer Nov 300,529 287,916 83,754 86,363 
Grand Trunk of Canada_____- Jan 1 to Nov 30____-- 3,075,561 2,861,732 913,434 843,627 
Bette Grieve Mw. ---|| 'O1204) toes) WTeass) ———--- | NF cme EL B, -Nov,, B0STE 206 ET 5 TER GMS 207 68 
ctro r av ---- | Jan 1 to Nov 30. _..-. . y p ; z : 
Canada Atlantic--_---_-- M . ie 
Hi : » 270.0001 _.....| 0,000 Toledo & Ohio Cent-b-Nov 491,528 407,579 194,893 _ 176,783 
tnternational # Great Northern) eet] 2aege8| izzzz| leises| dam 1 to Nov 90-....- 4,643,004 3,585,322 1,704,405 1,155,675 
Iowa Central __________- 82,624 68,082) 14,542) _____- Total all lines_b____- Nov 21,958,756 22,133,394 5,967,957 8,187,985 
on me City ae 4 Orient __ 56,000 47,400 8,600 easeea Jan 1 to Nov 30____.- 238,280,598 216875,958 68,976,017 73,099,412 
Minral eange soy soccvoow=| tnaual “assaag) -23:| xo.re7 | Norgly & Western Bs--Nov 2800-4 2900383 28083) Lt E28 
— nS ete am & eked 7° on nual 63h bai , uly 1 to Nov 30___--- 5,559, 543, 859, »117,105 
: s & § B.ccucaal . oe 90:056| 20,984) __/__- : 
cen ge Ry a PR Re 1,441°000 1,434,000 7,000 ____.. | Northern Central_b.._..Nov 1,172,537 1,158,437 133,461 358,061 
National Railways of Mexico__| 1,697,629] 1,676,435| 24,194)  ______ Jan 1 to Nov 30___-_- 11,764,308 11,230,408 2,012,539 2,500,039 
St Louls Southwestern. -- ~~ -- 344,538 281,667 DEEL. | amend Pennsylvania Company b Nov 4,423,693 4,742,466 1,329,742 1,900,845 
Texas & Pacltie™» Keanna == 1,208,008 4 07 «a7 431,273) ine mel July 1 to Nov 30_____- 24,626,460 23,753,539 8,808,111 10,049,960 
Texas & Pacific. -------—--... wt? + i Sana Pennsylvania Lines directly operated— 
Wagan Lous & Weyera--—) E806) soeea| bls] ea Pag Nga eons LMGNNoCTAG ALBETSSE aE 162882 
Een ee See ee ar eae yo , i oe Jan 1 to Nov 30____.150,904, . ‘ § ,604 
5 N , D , , 
Net ther case (8 FOR) 2a o- == 722] 1M8s008|44:954,000) 55583, 48256] Sani to Nov 30-----. Ine. 11,287,000 Dec 611,700 
f =e | Phila Balto & Wash____Nov 1,582,459 1,509,459 435,749 445,849 
F . ite Of Sieeinas the veh f 24 = leads Jan 1 to Nov 30____.- 17,511,846 16,140,846 4,350,471 4,338,871 
ye e month of December the returns o roads sho Richm Fred a Wénene. tow 17,166 178.927 408.128 180,217 
as TOMOwSsS: July 1 to Nov 30___-_-- $05,555 ° ° 954 
St L Rocky Mt & Pac_a-_Nov 191,877 152,619 78,512 47,383 
Month of December. 1910. 1909. Increase.| % July 1 to Nov 30___-_-.- 899,035 721,507 319,410 229,396 
ea $ 3 $ St — Southwest’n_a_Nov rs 4 4 1 ee ee , preety , porel ey 
@ aan P . . uly 1 to Nov 30___-___ 5,288,72 4,856, , 883 P 412 
Gross earnings (24 roads) ----- 46,007 857/42 ,464,532/3,543,325 8.34 Seaboard Air Linea Nov 1,893,461 1,784,707 ; 602,306 567,027 
uly 1 to Nov ascecsee , , 0 , , ‘ ’ 4 2 ,600 
It will be seen that there is a gain on the roads reporting | Southern Railway— 
in the amount of $3,543,325, or 8.34% Moy to Now 302... a’se2277 4 306;193 1 334°576 1,354:578 
. 2 : “ > u y + i GV cncce , , , ’ , , st , 
Net Earnings Monthly to Latest Dates.—The table fol- | Vandalia_b --.___-__-- Nov 954,721 834,501 287,681 227,868 
° ¥ ry s 7 Tov 2 
lowing shows the gross and net earnings of STEAM railroads ‘~ om 1 oh santias © ars pases we igh 1, pe 
and industrial corporations reported this week: on toe low 3... 5,981,584 5,419,584 1,400,705 1,464,605 
Seer Eeeloas  ~Gyrand Seltous | Yee Ms Yateysa-Nov 1usoesh LUrg4gs Sagat rau 
ong ‘ uly 1 to Nov 30__---- 338, ,249, ’ 319 
Roaas. Year. Year. Year. Year. 
$ $ $ $ A INDUSTRIAL COMPANIES. 
Atlanta Birm & Atl_b_--Nov 244,756 239,702 68,629 77,939 ane ieee Net Earnings 
July 1 to Nov 30______ 1,154,346 1,071,872 291,304 268,039 Cuitent° Peattous Gusvent Privtete 
Atlantic Coast Line_a_._.Nov 2,786,896 2,746,292 948,873 1,097,499 Comyanies. Year. Year. Year. Year. 
July 1 to Nov 30_____- 11,808,739 11,080,800 3,250,690 3,307,393 $ $ $ 
Bangor & Aroostook_b-Nov 246,477 244,683 83,515 99,927 | Abington & Rockland Elec 
July 1 to Nov 30_____- 1,242,436 1,195,234 428,271 475,146 Light & Power Co_b_.Nov 9,539 9,143 3,032 3,875 
Boston & Maine_b____- Nov 3,785,327 3,746,626 1,034,498 1,204,305 Jan 1 to Nov 30....-- 88,088 68,072 29,624 25,513 
July 1 to Nov 30_____- 20,001,218 19,319,829 5,727,055 6,517,714 Atlantic Gulf & W Iss Lines janis eitas 
Bridgeton & Saco River.Nov 4,370 3,424 1,174 567 ubsidiary Cos) -- - --- ct 1,333,702 = _____- ee, ame 
July 1 to Nov 30.-.-- soe eee fen ae | waa er Ge eae ee 
Central of New Jersey_b_-Nov 2,415,139 2,450,186 1,034,668 1,149,960 ackst as. -D--NOV , , , , 
July 1 to Nov 30_____- 12,060,883 11,632,545 5,016,210 5,282,780 e.. Phan a wre ety on tees pope rs 
Chesapeake & Ohio_b_..Nov 2,771,400 2,657,437 935,049 1,082,026 | E 0 (Brockton) -b_-Nov , , 712 15,345 
July 1 to Nov 30_____- 14,274,146 13,149, ~ 5,087,782 5,427,083 oe en 1 oe Whe. _Nov yim ae einen yore 
Chie Burl & Quincy.b.-Nov 8,050,976 7,952,241 2,928,859 2,499,411 | Fa ver Gas .” ov ’ , 0,591 +753 
July 1 to Nov 30_____- 40,810,246 38,849, 136 14,529,958 12,128,625 - es af miele pea spo yp ae ae 
Chic Milw & St Paul_b_-Nov 5,762,846 5,956,752 1,341,320 2,085,361 oughton Co tCo-b Nov , 0 250 16,460 
July 1 to Nov 30_____. 30,115,152 29,567,441 8,810,241 10,394,946 gM ony Regge yoni yer 122,550 = 114,628 
Chic Mil & Pug Sd_b_Nov 1,492,268 1,044,787 734,294 608,515 | Lowe t Corp_b__..-Nov 43,69 5,04 20,556 18,389 
ug | . 4 Pees 387,330 324,442 166,933 141,009 
July 1 to Nov 30_____- SE. te Oe eae Jan 1 to Nov , ‘ ¥ : 
aaaihas é = 9 Minn Gen El Co_b____- Nov 124,972 105,362 78,883 65,636 
ie = gy a i ee ~ ie eS Jan 1 to Nov 30..___- 1,148,301 991,198 707,328 568,242 
Chicago North West_b-Nov 6,728,750 6,586,682 2,150,836 2,059,913 | Sierra Pacific ElCo_b---Nov — 47,710 46,377 31,221 30,855 
July 1 to Nov 30____-. 34,479,078 33,824,726 10,921,633 11,579,443 | — etivaieesk iieciiaiieiais tdey tlie wihniilliack wield. 
Chic St P Minn & O_b__Nov 1,527,212 1,427,237 600,480 590,938 b Net earnings here given are before deducting taxes. 
July 1 to Nov 30_-_--- 7,515,062 6,688,690 2,835,667 2,458,132 c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
Colorado Midland_a___._Nov 195,472 255,253 24,842 80,904 | the Ottawa & New York Ry., the latter of which, being a Canadian road 
July 1 to Nov 30___-_-- 953,634 1,122,728 147,100 241,392 | does not make returns to the "Inter-State Commerce Commission. 
4 e Includes the§Northern Ohio RR. 
i SES Taoe mee Nov 13,271 17,991 5,875 10,143 
July 1 to Nov 30______ 73,395 74,635 34,771 38,883 Interest Charges and Surplus 
One we ee Nov 202,935 166,448 76,035 55,488 & urpius. : 
July 1 to Nov 30_____- 1,024,817 807,683 422,489 252,084 i Se, Se “iat af et 
Del Lack & West_b____Nov 3,146,621 3,232,599 1,328,209 1,627,424 
July 1 to Nov 30_..__- 1515011444 15,489,776 6.332/241 714691254 Roads. at — ids a 
Denver & Rio Grande_a_Nov 2,210,052 2,117,056 681,997 616,364 Bangor & Aroostook___.Nov 98,144 86.417 4.145 32.256 
July 1 = Py eg egg wey mae oe ecg July 1 to Nov 30______ 476,605 416,653 43/994 133,281 
Duluth So SB & Atl_5.-Nov 287,52 270.9 Bridgeton & Saco River-Nov 640 593 534 det.26 
eee kate See a, ea ee ee ee es 
Great Northern_b--___- vov_ 5,623, 2bS9, el, 2,199, Central of New Jersey.-_Nov 531,042 347,278 503,626 802,682 
ae ow ae re yen payee rete July 1 to Nov 30______ 2,645,804 2,336,337 2,370,406 2,946,443 
eae tg og eee nti eS wer as at Chesapeake & Ohio._.__Nov 4601,779 540,057 _ 333,270 541,969 
4. ag ng via Seige: seen ng al wasn on apt ae July 1 to Nov 30_____- 3,225,953 a2,629,616 1,861,829 2,797,467 
<ansas City Southern_b.Nov , 12 ed , Colorado Midland_____- Nov 29,820 29,820 cdefi4,648 635,453 
Sn x ie eee ~~ are er Bet as" > July 1 to Nov 30______ 149,100 149,100 cdef51,536 c22,009 
Lonigggen, © Sara. 8."er 3B CN rich encine Nov 36,667 36,667 39,368 = 18,821 
: ng: ng ined sateen peg Eg As Oe pil July 1 to Nov 30_____- 183,333 178,544 239,156 += 73,540 
ong Island -- ----____. Yov ne 14, ec 88, Denver & Rio Grande___Nov 524,630 457,581 235,253 192,728 
‘. een 1 > a ae as . viet tan” a a ae ate July 1 to Nov 30_.___- 2,524.839 2,168,450 d1,287.995 41,500,908 
mess ~~ me seat x 468. 170° 702. Duluth So Sh & Atl._..Nov 94,712 101,720 zdef.8,661 rdef.19,927 
a — to ee came oe pepe meen July 1 to Nov 30_____- 482727 469,729 279/259 250/923 
RETSS SHARES. D- - - ~~ - - aid , , a ee , Mineral Range______.__Nov 12,816 13,035 zdef.12,801 xrdef.465 
MB an P. ate wh ag vera Ga ce) see July 1 to Nov 30_____- 65,899 66,018 zdef.61,448 xdef.3,178 
SORT. BAS S SE-B. NOV Sent bee +++ Tye +t 2,451 | ato Kan & Texas______- Nov 551,835 550,001 72604,997 2200,717 
of hart oto Ment ae eee ny ye oe pe July 1 to Nov 30._.__- 2,886,587 2,729,456 71,587.078 71,625,541 
te Ov saan’ tt it MRP oy ol. N Y Ontario & Western-Nov 124,689 98,119 59,549 95,435 
TR cratee aa ieceeeeen pager ne eri ved sion ~ ” July 1 to Nov 30... _.- 591.789 479,271 802.166 705.656 
N ashy Chatt & St L_b.-Nov 1,050, , , , Norfolk & Western____-_ Nov 500,900 470,460 519,920 823,079 
f re nt ge oer eer bet ag ast July 1 to Nov 30...__- 2,509,283 2,326,189 3,350,317 3,790,916 
N Y¥ Ontario vest_a.Nov 5 , , , St L Rocky Mtn & Pac__Nov _ 31,900 33,353 46,612 14,030 
se A erty az Peaat Sass. lattass tittegg| sue emer ec Meee sears mest “Tam 
N Y New Hav art_b_Nov 5, r : ‘ ‘ " 943,052 
July 1 to Nov 30_____- 27,332,310 26,131,441 10,265,226 10,419,086 INDUSTRIAL COMPANIES. 
cN Y Cent & HudRiv_b_Nov 8,511,068 8,520,957 2,276,739 2,817,539 | Abington & Rockford Elec 
Jan 1 to Nov 30______ 91,452,932 85,159,408 24,198,838 26,286,240 Light & Power Co____Nov 536 . 801 237498 231074 
Lake Sh & Mich So_b-Nov 4,016,487 4,092,946 1,028,898 1,635,302 ven 1 to Nov 30.....- , 060 
Jan 1 to Nov 30_____- 45,315,875 41,131,528 13, a 889 15,731,058 | Atlantic Gulf & W I SS Lines— 
e Lake Erie & West_b-Nov 451,393 471,548 69,390 144,323 (Subsidiary Cos) _---- ee! ee S53 ee: 2 > whut 
Jan 1 to Nov 30...... 5,025,035 4,548,781 1,106,688 4 022,259 Jan 1 to Oct 31____.. CE: 4 cos 1,154,931 
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—Int., Rentals, &c.— —Bal. of Net E'ngs.— 

Current Previous Current Previous 

Compantes. 7 aS eS — 

Bleckst Val Gas & El_._Nov 30,168 29,604 20,950 27,075 
Jan 1 to Nov 30_....-. $11,262 308 ,587 167,940 123,395 
E n El Co (Brockton) Nov $90 3,996 11,812 1,349 
an 1 to Nov 30._..-.. 47,193 37,366 79,877 1,434 
Fall. River Gas Wks__..Nov 4,402 1,661 16,189 16,092 
dan 1 to Nov 30_____-_ 40,755 24,583 135,805 139,123 
ton Co El Lt.Co_.Nov 4,554 4,266 11,696 12,194 
an 1 to Nov 30_.-_.-.- 48,635 45,937 73,915 68,691 
Lowell El Lt Corp. -_-_-_- ov 4,340 4,161 16,216 14,228 
Jan 1 to Nov 30..__._- 60,517 48 ,656 116,416 92,353 
Minn Gen Bl GCo_______. ov 31,753 31,670 47,130 33,966 
dan 1 to Nov 30_._._ 347,755 334,550 359,568 233,692 
Sierra Pacific El Co_._..Nov 6,889 5,914 24,332 24,941 





«@ These figures are after deducting other income. 
¢ After allowing for miscellaneous charges and credits to Income. 


' .@ These es are after Bowing for other income and for discount and 
e . e sum of $10,000 is deducted every month from surplus 
and placed to the credit of the renewal fund. 


« After allowing for other income received. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once 3 month in these columns, and the latest statement of 
this kind will be found in the issue of Dec. 24 1910. The 
next will appear in the issue of Jan. 28 1911. 











——Gross Harnings Net Earnings 

Current Previous Current Previous 
Roads. Year. Year. Year. Year. 

$ $ $ $ 
Baten Rouge El Co_b__Nov 9,747 9,904 4,066 3,296 
Jan 1 to Nov 30___... 99,172 89,590 35,627 26,631 
Binghamton Ry__ _Nov 27,609 25,911 10,137 10,002 
duly 1 to Nov 30_._..-. 161,217 152,487 72,020 67,960 
Brockton & Plymouth_b Nov 8,026 8,628 1,554 2,178 
Jan 1 to Nov 30___.-.- 111,953 122,783 33,852 36,688 
Cape Breton El Co_b__._.Nov 29,043 26,535 14,764 12,759 
Jan 1 to Nov 30_._.-.- 276,601 241,692 130,552 98,477 
Clev Painsv & E’n-.a...Nov 27,037 25,900 11,925 9,950 
Jan 1 to Nov 30__-__-- 328,235 297,573 157,680 136,193 
Columbus Elect Co_b _._.Nov 46,241 36,078 30,112 18,757 
Dallas Elect Corp_b....Nov 127,042 121,215 52,214 52,435 
dan 1 to Nov 30____-- 1,330,026 1,200,354 455,092 453,969 
El Paso Elect Co_b_-_-.. Nov 59,985 56,069 26,548 24,767 
Jan 1 to Nov 30____-- 575,489 541,291 243,456 213,817 
Galy-Houst Elect Co_b..Nov 118,251 109,058 48,328 47,812 
Jan 1 to Nov 30___-_- 1,197,863 1,105,677 470,105 455,124 
Honolulu RT & L’d Co bNov 39,016 34,966 21,672 18,358 
Jan 1 to Nov 30_.__-_- 412,691 376,955 202,240 186,913 
Houghton Co Tr Co_b__Nov 22,799 24,915 9,771 11,367 
an 1 to Nov 30____-_- 286,441 293,883 135,035 135,565 
Hudson & Manhattan_a_Nov c362,793 - ....-.-- SE” ~" ain abies 
duly 1 to Nov 30__--_- in” | 6s EEE eae 
Jacksonville Elec Co_b..Nov 48,904 45,611 21,943 22,558 
Jan 1 to Nov 30__.-.-. 520,685 437,765 236,855 190,678 
Lake Shore El Ry-_a_._._Nov 91,802 90,705 41,010 41,721 
Jan 1 to Nov 30____-- 1,110,541 1,020,201 530,648 481,592 
g Mex Tramways Co___.Nov 484,962 453,801 247,271 229,152 
Jan 1 to Nov 30_-__--. 5,370,584 4,967,961 2,735,463 2,473,398 
Nor Texas El Co_b_._-_- Nov 119,263 105,253 55,954 48,156 
Jan 1 to Nov 30__.._. 1,314,838 1,151,069 615,786 519,365 
Paduoah Tr & Lt Co_b_.Nov 21,523 20,710 9,873 9,391 
Pensacola Elect Co_b_.._.Nov 24,427 21,176 10,099 8,814 
Jan 1 to Nov 30____-_- 247,541 226,253 101,813 96,641 
Puget Sd El Ry_b_-_-_-_-- Nov’ 150,274 139,018 44,237 41,510 
Jan 1 to Nov 30__-_-_- 1,757,308 1,720,104 608,591 577,915 
Savannah El Co_b_-_-__- Nov 56,863 51,088 17,517 17,572 
Jan 1 to Nov 30_____- 578,840 553,524 - 198,622 193,856 
Seattle Elect Co_b___ _- Nov 469,334 451,533 212,716 186,445 
— Elect Co_b._---. Nov 43,248 - 52,900 20,268 24,316 
an 1 to Nov 30__.___ 545,707 539,913 243,960 226,303 
Union Ry,Gas&El(Il) b Nov 265,668 251,351 126,828 116,639 
Jan 1 to Nov 30___-_- 2,687,557 2,534,338 1,211,986 1,232,689 
Whatcom Co Ry &Lt_b_Nov 37,165 36,856 19,689 17,093 
Jan 1 to Nov 30_____. 372,075 367,718 156,159 160,659 





a Net earnings here given are after deducting taxes. 
f& Net earnings here given are before deducting taxes. 

c These figures represent gross earnings from all sources. 
¢ These results are in Mexican currency. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs.— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Batern Rouge Elect Co_._Nov 1,967 1,720 2,099 1,576 
Bimghamton Ry._----. Nov 9,136 8,931 1,001 1,071 
July 1 to’ Nov 30_____- 45,691 45,000 26,329 22,960 
Brockton & Plymouth_.Nov 1,571 1,756 def 17 422 
Jan 1 to Nov 30____-- 18,584 19,859 15,268 16,829 
Cape Breton Elect Co._._Nov 6,066 6,175 8,698 6,584 
Jan 1 to Nov 30______ 61,137 61,288 69,415 37,189 
Cleve Painesv & East’n. Nov 7,948 7,527 3,977 2,423 
Jan 1 to Nov 30______ 88,638 82,956 69,042 53,237 
Columbus Elect Co___ _. Nov 17,357 13,000 12,755 5,757 
Dallas Blect Corp__-___- Nov 24,028 27,471 28,186 24,964 
Jan 1 to Nov 30_ __-_-_- 281,959 306,803 173,133 147,166 

E) Paso Elect Co__.__ Nov 8,224 8,397 18,324 16,370 
Jan 1 to Nov 30..__.- 91,506 88,814 151,950 125,003 
Galvest-Houst Elec Co__Nov 26,026 22,985 22,302 24,827 
Jan 1 to Nov 30_____- 261,831 237,695 208,274 217,429 
Honolulu Rap Tr&L Co.Nov 6,973 6,378 715,294 712,666 
Jan 1 to Nov 30__.__. 72,765 68,513 7135,768 7125,458 
Houghton Co Tract Co_._Nov 6,637 6,215 3,134 5,152 
Jan 1 to Nov.30__.__- 70,635 66,218 64,400 69,347 
Hudson & Manhattan..Nov 192,134 —_.______ OO ns cd 
duly 1 to Nov 30__.-__- GUNG « a«dawccee Geen fo 
Jacksonville Elect Co___.Nov 9,498 9,481 12,445 13,077 
Jan 1 to Nov 30_____. 102,000 102,543 134,855 88,135 
Lake Shore Elect Ry___Nov 34,669 35,393 6,341 6,328 
Jan 1 to Nov 30_____- 382,347 379,939 148,301 101,653 
Northern Texas Elec Co_Nov 23,878 16,189 32,076 31,967 
Jan 1 to Nov 30____-_. 218,623 187,062 397,163 332,303 
Paducah Trac & Lt Co_._.Nov 7,840 6,621 2,033 2,770 





—Jnt., Rentals, &c.— —Bal. of Net Earns.— 
Ourrent Current Previous 


Roads. te": rear. Year. Year. 
a By & 

Pensacola Elect Co__-___ Nov 5,067 4,509 §,032 4,305 
Jan 1,to Nov 80. _.... 55,412 48,036 46,401 48,605 
Puget Sound El Ry__..Nov 49,699 48.929 def5,462 def7,419 
Jan 1 to Nov 30___.-- 558,012 520,966 50,579 56,949 
Savannah Electric Co..Nov 17,435 17,555 82 17 
Jan 1 to Nov 30___..- 195,862 190,426 2,760 3,430 
Seattle Electric Co.___. Nov 106,026 104,184 106,690 82,261 
bess. > Electric Co__--. Nov 6,212 4,504 14,056 19,722 
an 1 to Nov 80_____. 57,641 60,401 186,319 175,902 
Union Ry, Gas & El (Ill) Nov 67,762 65,026 59,066 51,613 
Jan 1 to Nov 30__..-_- 728,063 708 ,344 483,833 524,345 
Whatcom Co Ry & Lt__Nov 10,732 8,517 8,957 8,576 
Jan 1 to Nov 30_____- 98,668 01,275 57,491 60,384 





z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellancous companies which 
have been published during the preceding month will be given 
on the last Saturday of each month. This index will not 
include reports in the issue of the “‘Chronicle’’ in which it is 
published. The latest index will be found in the issue of 
Dec. 311910. The next will appear in that of Jan. 28. 


American Ice Co., New York. 
(Report for Year 1909-10 and for 64% Years 1904 to 1910.) 
Pres. Wesley M. Oler, N. Y., Dec. 21 1910, says in brief: 


The present management came into office In March 1904, and desires 
now to render an account of the progress made since that time. 

For lack of working capital, the previous management was obliged to 
economize on the upkeep, with the result that we found many of the prop- 
erties in a very inefficient condition, especially in the great New York de- 
partment, where 60% of the business was conducted. To put these prop- 
erties in shape for economical work required a large amount of money, 
which had to be earned before it could be applied, the company’s it 
being exhausted at that time. 

A more serious condition was the great advance that was then being 
made in the production of ice by machinery. Already manufactured ice 
had driven natural ice out of the markets of peeeneey every city south of 
Philadelphia and Baltimore and was already in practical control of the 
trade of those cities and a large factor in New York. We found that the 
N. Y. department, with an annual output of about 1,200,000 tons, owned 
only one ice machine of about 200 tons daily capacity. To meet the de- 
mand for manufactured ice, we have been obli to make heavy expendi- 
tures in Baltimore, lg gy oy New York and Boston, thus rendering 
the company’s supply of ice less and less dependent upon the uncertainty 
of climatic conditions. 

Our expenditures since 1904 in acquiring real estate, buildings and 
machinery up to Oct. 31 1910, have been $2,705,391, of which $451,770 
remains on mortgage. We have also spent $1,488,377 in the upkeep and 
improvements, all of which has been charged to operating expense. 

The above expenditure gives an additional production of 2,525 tons of 
manufactured ice per day and no great expenditure for that purpose will 
be necessary in the future. A plant here or there will be required, but it 
can be added without undue effort. 

The years of our administration have been meaty constructive. The 
cocpeneees is now in sound condition; its properties in fine state of repair 
and efficiency, and the earnings for the future should be steady, with a 
fair return made upon the capital invested. 


EARNINGS FOR YEAR END. OCT. 31, INCL. SUB. COS. IN 1909-10. 


Note.—During the year 1909-10 a new system of bookkeeping was 
adopted creating the insurance fund and charging accruing bond interest 














monthly. Under the old system the net profit for the year, which is shown 
as $479,790 below, would have been $594,738. 

Earnings & Expenses— 1909-10. 1908-09. 1907-08. 1906-07. 
Gross receipts.__..-.--- $8,661,849 $8,710,928 $8,118,592 $7,941,525 
Less cost of merchandise $2,934,141 $2,684,176 $2,683,907 $2,709,851 
Less operating expenses. 4,037,397 3,899,862 3,897,339 3,931,338 

1 Suaneraeapats: eg the Rae $6,971,538 $6,584,038 $6,581,246 $6,641,189 

BE i ae teh wa ocd $1,690,311 $2,126,890 $1,537,346 $1,300,336 
Income from invest’s - - - 9,144 15,335 20,527 39,908 

Gross earnings -...-.. $1,699,455 $2,142,225 $1,557,873 $1,340,244 

Distributed as Jolilows— 

Bond interest......-- } $343,014 { $240,960 $210,152 $211,279 
Int. on floating debt_- ,059 73,727 110,679 
I ee eae wae 187,883 162,538 161,631 169,576 
TN i a ge 127,702 104,120 106,002 98,175 
EnGMranoce 8 2. wae 2128,711 73,210 103,629 102,124 
Maint. and improvem'ts 432,354 465,363 352,708 497,078 

0 BRR RS eee $1,219,665 $1,096,245 $1,007,849 $1,188,911 

SET *$479,790 $1,045,980 $550,024 $151,333 
Net profits of sub cos. in ; 

excess of divs. from same ” 53,374 61,308 34,032 

Total net profit. ___-- ? 2$1,099,354 $611,332 $185,365 


* The above figures include in 1909-10 $242,354 of the net profits for the 
year of subsidiary cos. wholly owned and operated which have not yet been 
paid into the treasury of the company. 

zA dividend of 1%% on the preferred stock was paid Oct. 1 1909, 
calling for $223,803 (V. 89, p. 722). 

y A dividend of 9% ($1,350,000) on the pref. stock was paid Dec. 15 
1906 (see V. 83, p. 1058), enabling the American Ice Securities Co., as 
owner of about $14,300,000 of the pref. stock, to pay three quarterly divi- 
dends of 1 %% each on its own $19,030,000 stock. The Securities Co. has 
paid no dividend since the last of these was distributed in July 1907. 

2 The unexpended balance of insurance fund in the hands of the trustees 
on Nov. 1 1910 was $69,141. 


BALANCE SHEET OCT. 31. 








1910. 1909. 1910. 1909. 
Assets— $ Liabilities— $ $ 
Gen. prop’ty acct_10,238,185 9,022,227 | Preferred stock. _-14,920,200 14,920,200 
Good-will, water & _.. {Common stock..- 7,161,330 7,161,330 
patent rights_-.16,847,963 17,195,586 | Bills payable---.- 273,751 110,726 
Invest. securities_a@3,650,062 2,625,312) Underlying bonds. 692,000 693,550 
Cash and notes.-. 221,954 473,110; Coll. trust bonds 
Bonds and mtges-_ 14,385 100,750; Amer. Ice Co_.. 1,853,000 1,908,000 
Insur. premiums. . 3,753 13,908 | lst & gen. M. bds. 3,000,000 2,346,000 
Inventory of mdse. | 395,203 528,770 | Real estate mtges_ 677,730 261,020 
Accts. receivable. 754,456 862,004/Current accounts. 493,377 461,072 
Accrued bond int_ Meee 
Profit & loss (sur.)*3,008,766 2,959,769 
Potal’ Le sacd 32,125,961 30,821,667 NE nn nds 32,125,961 30,821,667 








* The above surplus, $3,008,766, does not include $242,354 profits of 
subsidiary companies not yet paid into the treasury. 

a Investments include in 1910 stocks and bonds of subsidiary and other 
companies, $2,597,612; underlying bonds of sub. cos., $393,450; Am. Ice Co 


coll. trust bonds, $5,000, and ist &gen. M. bonds, §654,000.—V. 91, p. Y18. 
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GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Ann Arbor Company .— Holding Company.—This company 
was incorporated at Dover, Del., on Jan. 5 with $7,250,000 
of authorized capital stock, to own railroad securities, &c., 
particularly the controlling interests in the Ann Arbor RR. 
Co., consisting of $3,001,000 of its common and $2,190,000 
of its pref. stock, and probably also $5,000,000 consol. M. 


4%s of the Detroit Toledo & Ironton. 

Thege stocks and bonds forming the collateral for $5,500,000 5% notes 
of Detroit Toledo & Ironton were bid at auction on Nov. 25 1910 by 
Joseph Ramsey Jr. of N. Y., the stocks for $2,000,000 and the bonds for 
$500,000. See D. T. & I. Ry. in V. 91, p. 870, 1025, 1446, 1511. 


Ann Arbor RR.—Equipment Notes Offered.—Farson, Son 
& Co., New York and Chicago, are offering, at prices to yield 
534% income, the unsold portion of $600,000 “‘first lien 5% 
equipment notes, series ‘B,’’ dated Jan. 1 1911 and due 
$30,000 semi-annually from July 1 1911 to Jan. 1 1921, but 
redeemable at 102% and int. on 60 days’ notice. Par 


$1,000¢. Int. J. & J. Empite Trust Co., trustee. 

The abové notes are a direct obligation of the company and are secured 
by a first lien on equipment costing $853,000; paid in cash, $253,000; equip- 
ment notes for ba , $600,000. Equipment covered: 13 locomotives, 
4 passenger cars, 2 cafe lor cars, 5 motor passen cars, 1 steel car-ferry 
steamship and i20 steel underframe box and gerator cars. The new 
steel car-ferry steamship, which is yt of several car ferries used in the trans- 
ts) 


Lake business, has a ty of 32 -ton loaded cars and is being con- 
4 h ui 

Sed Sulte ceeek ere 

Cnntrol.—See Ann Arbor Co. above.—V.91,p.1765, 1710. 


Boston & Lowell RR.—Jncrease of Stock.—The stock- 
holders voted Jan. 4 to increase the capital stock from $7,- 
119,400 to $7,399,400.—V. 91, p. 1710. 


Carthage Watertown & Sackets Harbor RR.—Frira Divi- 
dend.—In addition to the 5% extra dividend paid Dec. 31 
1910 there was also an extra distribution of 10% in 1909, 
the regular dividend rate from 1900 to 1908 being 5% per 
annum.—V. 91, p. 1765. 


Central New England Ry.—Bonds Called.—The $1,250,000 
Ist M. 5s of 1899 have been called for redemption at 105 and 
int. on Feb. 1 at the Fidelity Trust Co. of Philadelphia. 

New M ortgage.—The Pub. Serv. Comm., 2d Dist., on Dec. 
30 re-affirmed its authorization of the new $25,000,000 mtge. 
and the issue thereunder at present of $12,317,000 bonds 
for refunding existing obligations (V. 91, p. 654, 780, 1253), 
in accordance with the modified plan. See V. 91, p. 1765. 

Chicago Burlington & Quincy RR.— Hannibal & St. Joseph 
6s Due March 1 1911.—The company will exchange these 
bonds for its gen. M. 4s of 1958 until Jan. 211911 at its offices, 


Sears Building, Boston, and 32 Nassau St., New York. 

Until and inol. Jan. 21 the exchange will be on the following basis: 
Holders bogs ! retain the coupon due March 1 1911 till maturity, or present 
same with the bond, for discount of the coupon to maturity at 3%, and re- 
ceive for the face of the bond an equal amount of C. B. & Q. gen. M. 4s of 
1958, with the coupon of March 1 1911 attached, and also a premium of 
$5 on each $1,000 bond.—V. 91, p. 1710, 1259. 


Chicago Railways Co.—Tecmporary Transfer Arrangement. 
—Judge Grosseup having expressed strong disapproval of the 
extra charge to passengers transferring to and from the new 
County Traction Co. at the city line, the company on Dec. 31 
agreed to restore temporarily until Feb. 12 a 5-cent fare to 
the western suburbs in order to enable the various parties 
to confer and arrange a settlement of the matter. 

The agreement is made.on the understanding that the legal rights of the 
arties shall not be prejudiced. Persons boarding cars outside the city 
imits will pay their to the County Traction Co. and receive a free 

transfer entitling them to a continuous ride on the lines of the Chicago 
Railways. So far as the city is concerned, such passengers, it is stated, 
will be counted as ‘‘cash fares’’ on the lines of the Chicago Railways, which 
will be compelled to divide its net receipts with the city —V. 91, p.1765, 1629 


Chicago Terre Haute & Southeastern Ry.—IJn Pos- 
session.—On Dee. 30 deeds were filed transferring to this 
Indiana corporation the property previously taken over by 
the Illinois company of the same name, thus substantially 
completing the reorganization of the Southern Indiana and 
Chicago Southern railways. The new company formally 
began operations Jan. 2. Ownership has been acquired of 
the $250,000 stock of theBedford Belt RR. subject to $350,- 
000 Ist mort. bonds. Compare V. 91, p. 1766. 


Cincinnati Bluffton & Chicago RR.—Sale March 15.—Re- 
ceiver John C. Curtis announces by advertisement that he 
will, under judgment and decree of sale entered in Hunting- 
ton County, Ind., sell the property at auction at his office in 
Huntington on March 15, excepting only claims in action 
existing against W. J. Hayes & Sons. Upset price $800,000. 


Said sale will be freed from the liens of the mortgage bonds and any and 
all other liens and claims ex the fi which the sale is subject: 


‘ollowing, to 
Current taxes (not delinquent) and three contracts, one with Huntington 
Township as to shops 


and terminals, one with Markle Stone & Lime Co. 
and with the Chicago & Erie RR. under order of court dated May 3 1910. 
—V. 91, p. 1629, 1385. 


Columbus Marion & Bucyrus Electric RR.—New Stock.— 
The shareholders voted on Dec. 31 to increase the capital 
stock to $600,000 by an issue of $100,000 pref. stock, with a 
view to lifting the receivership.—V. 91, p. 1629. 


Coney Island & Brooklyn (Electric) RR.—Note Issue.— 
The Public Service Commission of New York, Ist District, 
has authorized the company to issue $500,000 6% notes, due 
Jan. 1 1914, callable at 101,and secured by pledge of $625,- 
000 4% consols of 1904. The Equitable Trust Co. is trustee 
for the note issue. The notes are offered by Kissel, Kinnicutt 
& Co. and the Mercantile Trust Co., both of New York. 


The proceeds are to be applied to various improvements, &c., Including 
an expenditure of $355,000 on Coney Island Ave., under an arrangement 
with the city for shifting the tracks to the middle of the avenue, for a dis- 
tance of 5 miles, in connection with the establishment of a park between 
the tracks.—V. 91, p. 1629, 336. 








eT 


Detroit United Ry.—Sale of Bonds.—Negotiations, it is 
stated, are pending and expected to be closed shortly, for the 
purchase or underwriting by a Montreal syndicate headed by 
J. W. McConnell of Johnston, McConnell & Allison, of a 
block of $1,500,000 first consolidated M. 44s, to provide for 
the floating debt and the resumption of dividends.—V. 
91, p. 945, 870. 

F -second Street Manhattanville & St. Nicholas Ave- 
nue ., New York.—Sale Again Adjourned.—The fore- 


closure sale has been again adjourned to March 17. 
Negotiations, it is stated, are now pending for the settlement of acoounts 
between the company and the Third Avenue RR.—V. 91, p. 1766, 1385, 


Georgia & Florida Ry.—Report.—Year ending June 30: 


Fiscal Gross Net Other Interest, Balance, 
Year— Earnings. Earnings. Income. Tazes,&éc. Surp. 
RED ktiau @ n= cone gal $516,886 $109,035 23,414 $43,444 $89,005 
BOGOR arecenvsdtuiidda 382,054 77 ,688 16,409 31,985 62,112 


The interest charge as above does not include the interest on the 1st M. 
5% bonds, which was provided for by the construction company under its 
contract with the railway.—V. 91, p. 1385. 


Georgia Railway & Electric Co.—Bonds Called.—Twenty- 
five first consolidated mortgage 5% bonds of the Atlanta 
Consolidated Street Ry. have been drawn for redemption 
on Feb. 1 at 105 and interest at the Mercantile Trust & 
Deposit Co. of Baltimore, Md., trustee.—V. 91, p. 1385. 


Indianapolis & Northwestern Traction Co.—O/ffering of 
5% Cum. Pref. Stock Guaranteed under Lease.—A syndicate 
composed of the Fletcher American Nat. Bank, Joseph T. - 
Elliott & Sons, Gavin L. Payne & Co. and Newton Todd, all 
of Indianapolis, have purchased $200,000 of the 5% cum. 
pref. stock, part of an outstanding issue of $450,000 with 
dividend (114% Q-J) guaranteed under 999-year lease by 
Terre Haute ‘Thd. & Eastern Traction Co., and are offering 
the same at 83144%, to net investors 6%. Non-taxable 
in Indiana, 


Gross earnings of Northwestern last year $426,325; net not stated; fixed 
charges, $123,500. Compare p. 54 of “El. Ry. See."”"—V. 88, p. 205. 


Interstate Railways Co., Philadelphia.— Distribution. of 
Pref. Stock. —The pref. stock issued for cash and eoupons 
under the pref. stock financing plan was distributed this 
week. The par of the new stock is $10. Dividends accrue 
from Jan. 1 and the first distribution ,will be made July 1. 
—V.91, p. 1711. 


Kanawha & Michigan Ry.—Report.—For year: 


June 30. Operating Net . YTazres Other Fized Balance, 

Year— Revenue. Revenue. Pata. Income. are aa. 
1909-10 __$2,769,657 $836,374 $86,669 $186,393 $305,724 $630,374 
ox 7. > - 395,915. 80,003 100,011 281,817 134;816. 
—V. 91, p. F 


Louisville & Eastern (Electric) RR.—Sold.—At foreclosure 
sale on Jan. 3 the property was bid in for $1,000,000 by T. J. 
Minary, President of the Louisville Ry. Co., which some 
months ago acquired all the bonds and. debts.—V. 91, 
p. 1447, 463. 


Louisville Railway.—Purchase.—See Louisville & Eastern 
RR. above and V. 90, p. 1101, 1102. 


Metropolitan Street Ry., New York.—Sale Adjourned.— 
Judge Lacombe on Dec. 31 adjourned the foreclosure sale 
from Jan. 5 to Feb. 16 on account of the pendency of the 
reorganization plan before the Public Service Commission. 

Roads Omitted from Plan.—The reorganization plan given 
last week (V. 91, p. 1767) does not make any provision for 
the following roads formerly leased: Second Avenue RR., 
Central Park North & East River RR., Twenty-eighth & 
Twenty-ninth Streets Crosstown RR., nor for the Fulton 
Street RR.—V. 91, p. 1767, 1711. 


National Railways of Mexico.—New Treasurer.—J. A. 
Hendry, formerly Assistant Treasurer, has been appointed 
General Treasurer to succeed J. M. Frazier, deceased 
V. 91, p. 1452, 1441. 


New Jersey & Pennsylvania RR.—arnings.—The earn- 
ings of this 25-mile road, recently reorganized, for the & 
months ending Oct. 31 1910 were: Gross, $38,773; net, $14,- 
049; interest charges on the outstanding $200,000 5% bonds 
call for $10,000 yearly, or $6,667 for the 8 months.— 
V. 90, p. 772. 


Pacific Coast Power Co.—Dividend Increased.—A semi- 
annual dividend of 24%% and %& of 1% extra has been de- 
clared on the $7,422,100 common stock, along with the 
usual semi-annual distribution of 344% on the $674,800 pref. 
stock, both payable Jan. 16 to holders of record Jan. 6. 
This compares with 244% in July and Jan. 1910 and 2% 
semi-ann. theretofore from July 1908.—V. 90, p. 1425, 1102. 

Rio de Janeiro Tramway, Light & Power Co., Ltd. 
Option to Subscribe.—Shareholders of record Dec. 21 1910 
are offered the right to subscribe at par, not later than Jan.20, 
for the balance remaining unissued of the share capital of the 
company, namely 23,750 shares of $100 each, to the extent 
of one share for every 15 shares held by them, respectively. 

Subscriptions are payable 10% on application and 90% Jan. 31, elther 
in Canadian currency or in foreign currency for each $10 as follows: £2 1s. id. 
($4 86 2-3 to £1) or frs. 51.80. Fully-paid shares rank for dividend from 
Feb. 1 1911. Int. at 6% to be charged on overdue installments. Sub- 
scriptions with checks and assignments may be delivered at Nat. Tr. Co., 
Ltd., Toronto; Can. Bk. of Comm.; Bank of Scotland, London; office of 
company, Rio de Janeiro, or the various banks in Brussels, Liege, Ant- 
pang y Base ona a a The new moncy will be used for extension work 

St. Joseph & Grand Island Ry.— Committee for 1st and 2d 
Pref. Shares—Deposiis Called —The following committee 
calls for deposit of the Ist and 2d pref. shares with the Co- 
lumbia Trust Co., 135 Broadway, N. Y., under agreement 
dated Dec. 31 1910, with a view to securing the resumption 
of dividends on the pref. stock and otherwise safeguarding 
the interests of the depositors: 
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Henry Hofmann, J. Augustus Barnard, Willard V. King, George M. 
Williamson and Sol. A. Guiterman, with Edgar A. Hickman as Secretary, 
37.Wall St., N. Y., and Samuel Untermyer as Counsel. voll 


“a 1 Extracts from Statements by Committee. 

"tAlthough the earnings during the past eight years have been sufficient 
to pay the full dividend upon at least the ist pref. stock, no dividend has 
ever been paid upon the 2d pref. stock, and none upon the ist pies since 
July 1902. It a ene to be the policy of the management to devote the 
earnings to extensive and permanent improvements which should properly 
be charged to capital account; to accumulate, from time to time, a large 
surplus, afterwards used for payment of such permanent improvements, 
and generally to augment the value of the common stock at the expense of 
the holders of the 1st and 2d pref. stock. In addition, it is believed that 
the natural growth of the business has been repressed and its properties 
managed for the benefit of others than its stockholders.—V. 91, p.1711,1707. 


Seaboard Air Line Ry.—Financing Retirement of Bonds 
Due May 1 1911.—It is reported that a sale of Seaboard re- 
funding 4% bonds has been negotiated with a syndicate. 
The proceeds will be used to retire $14,651,000 5% ‘bonds 
maturing May 1 1911.—V. 91, p. 1711, 1575. 


South Shore Traction Co., Long Island, N. ¥.—Receiver- 
ship.—Judge Chatfield in the U. 8. Circuit Court at Brooklyn 
on Dec. 31,upon application by Paul T. Brady, one of the 
stockholders and a resident of New Jersey, appointed Mr. 
Brady and Willard V. King as receivers for the company on 
the ground of insolvency. 


Joseph G. Robin, the indicted President of the Northern Bank of N. Y., 
which last week closed its doors (see V. 91, p. 1741, 1742), owns, according 
to the records of the Pub. Serv. Commission, $569,100 of the $600,000 
stock of the traction company. Notes of $95,820 are due or about to fall 
due, and the company was in danger of having its supply of power cut off. 
The earnings are said to have been at the rate of $37,000 a year. Compare 
V. 87, p. 546; V. 88, p. 1198, 1501; V. 89, p. 226, 1349.—-V. 90, p. 54. 


United Properties Co. of California, Oakland and San 
Francisco, Cal.—Proposed Merger.—This company was in- 
corporated at Wilmington, Del., on Dec. 30 with $200,000,- 
000 of authorized capital stock and the right to equip, con- 
struct and operate railroads, steamship lines, electric light, 
power and traction lines, water for domestic purposes and 
irrigation, to build and operate wharves, docks, etc. 


—— 

Current reports state that the new corporation will amalgamate or merge 
all the public utilities companies of Berkeley and Oakland, Cal., including 
ferry lines to San Francisco; also the Tevis water and power properties. 

The directors are F. M. Smith, W. S. Tevis, R. G. Hanford, Gavin Mc- 
Nab and W. R. Alberger, of San Francisco; C. B. Zabriskie (N. Y. Manager 
of Pacific Coast Borax Co., controlled by Borax Consolidated of London), 
New York; Dennis Searles, of Oakland, Cal., and Harry W. Davis, of Wil- 
mington, Del. Mr. Alberger is 3d Vice-Pres. of Oakland Traction Co. and 
Traffic Manager of San Francisco Oakland & San Jose Consol. Ry. (‘‘Key 
Route’), both said to be included in the combine. See ‘‘El. Ry. Sec.”’ 

Statements Altributed to F. M. Smith. 

The company will organize, finance and create many new enterprises, 
as well as develop others already in existence. Most of the activity will be 
on the Oakland side of San Francisco Bay, and immense sums of money 
will be expended in the elaboration of carefully worked out plans, of wide 
cca. for the gradual development of public utilities, the completion of 
which will be fully consummated as rapidly as possible. Among the plans 
so far decided on are those for the development of the Key Route basin, em- 
bracing projects of great value to the industrial' manufacturing and com- 
mercial interests of Oakland. While the new company is strictly Cali- 
fornian, and the management will be in the hands of local men, there is 
associated with the management very large foreign interests, which insure 
practically unlimited capital to execute its great plans. 








= 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—New President.—Delmer W. Call, 
(formerly assistant to the President of the American Steel 
Foundries) has been elected President, to succeed Walter H. 


Whiteside, who resigned. g Mr. Call will resid? in Milwaukee. 


Amalgamated Copper Co.—Anaconda’s Smelter Output.— 


Comparative Figures of Anaconda Smelter Output for Four Months (in Libs.) i 





September. October. November. December. Total. @ 
Washoe.._..... 15,400,000 15,900,000 16,000,000 15,900,000 63,200,000 
Great Falls_-_-_-_- 6,800,000 6,200,000 5,900,000 5,600,000 24,500,000 
ah PR ee 22,200,000 22,100,000 21,900,000 21,500,000 87,700,000 
—V. 91, p. 1575. « eas 


American Smelting & Refining Co.— Plan A pproved.—The 
shareholders on Jan. 5 ratified the proposed financial4plan, 
without opposition—vote 800,870 shares, of which! 398,563 
were common stock and 402,307 preferred. 


oT a 

$15,000,000 new common stock which will be deposited in trust to 
provide for the conversion of $15,000,000 6% 15-year gold debenture bonds 
to be issued by American Smelters’ Securities Co., will, it is announced, 
carry no dividends until it is actually issuedinexchange, and foristock when 
so issued the Am. Smelting & Refining Co. will receive in exchange the 
bonds bearing 6% until they are canceled. The disposition of the funds 
to be received under the plan by the Am. Smelting & Ref. Co., it is stated, 
is still to be determined. See V. 91, p. 1448. id fage§ gy ey 
*$ Big Lost River Irrigation *Co., Idaho.—Defauilt.—The 
interest due Jan. 1 on $1,355,009 Ist M. 6s remains unpaid. 


The completion of the project, it is said, will require only about $2 56,000, 
and this, it is said, local parties are willing to provide. A Trowbridge & 
Niver enterprise. Compare Conrad Land j& Water Co. below jand see 
V. 89, p. 722; V. 90, p. 701. eae ot ted: ag te ed 

Calumet & Hecla Mining Co.—Consolidation with Subsidi- 
aries.—The shareholders will meet March 7 to vote on merg- 
ing the company and its Michigan subsidiaries (see ‘“‘a’”’ in 
table below) under the corporation laws of the*State of 
Michigan, as the Calumet & Hecla Mining Co., or under such 
other name as shall be agreed upon. The capital stock of 
the consolidated company will be $10,000,000, in $25 shares, 
of which $8,214,200 will be issued for the aforesaid consoli- 
dation and $220,625 additional for the purchase of certain 
other subsidiaries not incorporated under Michigan laws, 
making the total immediate issue $8,434,825. A pamphlet 
gives full particulars regarding the several properties and 
n connection therewith substantially the ffollowing data: 4 


~” The directors, after a thorough examination of the whole subject, now 
:ecommend the following consolidation: : 
>The plan provides for a Michigan corporation with $10,000,000 capital 
the maximum permitted by the Michigan statutes), divided into 400,000 
shares, par $25 each. The proposed allotments of stock are as follows 








New Company to have $10,000,000 Stock (in $25 Shares)—Present Issue 
to be $8,434,825 (337,393 Shares), Full Paid. 





——Ratio of Exchange Present Allotment 
a. Consolidation— New Stock For Each No. Shares. New Sh. 
ee, te Ee 0-100 shares 1 share 20,000 6,000 
gat sip ety i ES 80-100 shares 1 share 50,000 40,000 
OS SS OEE SE ee 17-100 shares share 100,000 17,000 
Se os as aa as ii do ot ais 6b 50-100 shares 1 share 96,150 48,075 
Centennial _........... 6-100 shares 1 share 90,000 5,400 
PG bckimadie cwte 22-100 shares 1 share 60,000 13,200 
IN nia aican'es ek tes easel 10-100 shares 1 share 40,000 4,000 
eID ee ie 2-100 shares 1 share 302,977 6,059 
BE ous das eicdiere wholes 18-100 shares 1 share 100,000 18,000 
RPM i 1s ais cle er ou 2 2-5 shares 1 share 100,000 2170,834 
b. Purchase— 
A000 MOVERS 2.6 .cccncus 7-100 shares 1 share 150.008) y8,825 
SING ais sl shits thd meio ma 1-200 shares 1 share 100,000 
LPOving Available for Tature USC... ook nn cn cnc cccccwnnccnces 62,607 


Note—The old shares are $25 par, except Gratiot, whichis$3. Seneca and 
Ahmeek are $10 05 and $17, respectively, paid in. See list of Calumet & 
Hecla stock holdings in V. 91. p. 271. 

z The 170,834 shares represent the value of Calumet & Hecla property 
holdings exclusive of the value of its shares of stock in the other companies 
entering the consolidation, but inclusive of the value of its shares of stock 
of the Gratiot Mining Co. (equivalent to 250 new shares) and the Isle Royale 
Copper Co. (equivalent to 1,925 new shares). In addition to the 170,834 
shares, the Calumet & Hecla Mining Co. will receive 69,166 shares of the 
stock of the consolidated company in exchange for its holdings of shares of 
stock in other companies which enter into the consolidation, so that each 
stockholder of the Calumet & Hecla Mining Co. will receive in exchange 
for each share of Calumet & Hecla stock 2 and 40-100 shares of the stock o' 
the consolidated company. 

y The total allotment for these two companies is 11,000 shares, but from 
this must be deducted on account of the holdings by the new company of 
Isle vy and Gratiot, 2,175 shares; making the net amount 8,825 shares. 

The Gratiot Mining Co. and the Isle Royale Copper Co., being companies 
organized under the laws af Maine and New Jersey, respectivly, cannot take 
advantage of the Michigan statute under which the foregoing consolidation 
will be effected; but the consolidated corporation shall, when and if the 
stockholders of these companies shall vote to take the necessary steps, pur- 
chase the properties of said corporation, or either of them, for the number 
of shares set out in the table. 


Central Foundry Co., New York.—Plan Dated Jan. 3 1911. 


—The plan outlined below has been prepared by a committee: 
J. N. Wallace, Chairman; C. D. Smithers, P. J. Goodhart, August Heck- 
scher, George D. Hallock, Nathan D. Bill and Gustav E. Kissel, with 
Franklin L. Babcock as Secretary, 54 Wall St., and Joline, Larkin & 
Rathbone and Byrne & Cutcheon as Counsel. 
Depositary: Central Trust Co. of New York. 


The plan contemplates the organization of a new company 
with a capitalization that, while providing $1,000,000 of new 
money, will be about half the existing capitalization and 
will reduce the fixed charges to well within ‘‘what is believed 
to be a conservative estimate of ere earnings.’’ The 
new money will pay the secured debt of the Central Foundry 
Co. and the floating debt of its subsidiaries, and provide a 
considerable sum for desirable improvements. A syndicate 
has been organized to guarantee the raising of the estimated 
cash requirements ($1,000,000) by underwriting the sale of 
the $1,000.000 new Ist M. 6s offered to the stockholders. 
The compensation for such underwriting will be $350,000 


of new preferred stock. See advertisement on another page, 

All depositing debenture bondholders and other creditors who have al- 
ready deposited their debentures and claims will be bound by the plan 
unless they withdraw and pay their proportion of the expenses, &c., of the 
committee within 30 days. Creditors who have not yet deposited their 
bonds and claims, also ail shareholders, should, in order to participate in 
the reorganization, make deposit of their holdings on or before Feb. 1 1911 
with the Central Trust Co. of New York. 


Pian—New Company and Its Securities—Terms of Exchange. 
$1,500,000 First Mortgage 6% Sinking Fund 20-Year Goid Bonds, par 
$100 and $1,000, callable on any int. date upon 60 days’ notice at 105 
and int. To be secured by a first lien on all, or substantially all, the 
properties vested in the new company and all property thereafter ac- 
quired, and by a pledge of the entire capital stock (except directors’ 
shares) of Central Iron & Coal Co. and, unless said stock shall be dis- 
posed of by the committee, the entire capital stock (except directors’ 
shares) of Central Radiator Co. Sinking fund after three years, $20,000 
early; bonds purchased or redeemed therewith to be kept alive and the 
nterest thereon to be added to the sinking fund income. 
Towards providing the cash requirements [If all the stock- 
holders assent, this will be increased to $1,061,800]_____- $1,000,000 
To be reserved under careful restrictions to provide not ex- 
ceeding 75% of the cost of future improvements & extens'ns 500,000 
$4,600,000 Preferred Stock.—Entitled to non-cumulative preference divi- 
dends payable out of surplus or net profits as and when determined and 
declared by the board, at the rate of 4% per annum in the fiscal years 
1911 and 1912 and at the rate of 5% per annum thereafter, and when 
dividends equal to 5% per annum shall have been declared in any fiscal 
year upon the common stock, shall be entitled to share alike with the 
holders of common stock in all additional dividends which shall be de- 
clared in such year. Re-purchasable or redeemable at 110 and accrued 
dividends, but only when authorized by vote of two-thirds of holders 
of common stock. In case of dissolution or liquidation, the pref. stock 
will be entitled to receive out of assets its face value before any payment 
shall be made upon the common stock, and after the holders of the com- 
mon stock shall have received par, the pref. stock shall share equally 
with the common stock in all remaining assets. 
$3,600,000 Common Stock.—As to dividend rights, see ‘“‘Pref. stock’’ above 


Existing Securities, &c.— New lst 68. —New Pfd. Stk— -—New Com. Stk- 
Debentures (including 


$65,851 int.)___--- oe aes - 100% $3,792,851 20% $758,570 
Gen. claims (incl.int.) 274,662 -_-.-.-- 100% 274,652 20% 54,932 
Pref. stock (paying 1$1,000,000*)} 

8% assessment)... 6,620,000] (par for | -.... -.-.-.-- 24% 1,588,800 
Com. stock (paying + 8% assess-} 

8% assessment)... 6,649,800) ment.) ! .-... -.-.---- 16% 1,063,968 
i? Pad > eck ches aeapamee: cs anm OO re rea 
For contingensies, &c. -...-.-- -----.-- one CO a 133,730 

EE on tine enh $1,000,000 $4,600,000 $3,600,000 


* If all the stockholders assent, this amount will be increased to $1,061,800. 

Payments of assessments must be made at the Central Trust Co. of N. Y. 
in four installments, to be at least 14 days apart, when called for by ad- 
vertisement.—V. 91, p. 398. 

Citizens’ Gas & Fuel Co. of Terre Haute.—Bonds Offered.— 
Cutler & Co. of Boston are offering a block of the $477,000 
outstanding Ist and ref. M. 5% bonds at 95 and interest. 
Year ending Gross Expenses, Net Fized Balance, 


Oct. 31— Earnings. Tazres, &c. Harnings. Charges. Surplus. 
ew! eee $193,414 $109,244 $84,170 $37,974 $46,196 
1908-09 ______- 184,443 108 ,096 76,347 37,195 39,152 
—vV. 90, p. 1679. 


Citizens’ Gas Light & Coke Co., Findlay, 0.—Bonds 
Called.—Eleven ($500) Ist mtge. 5% bonds dated Aug. 1 
1900 (Nos. 114 to 124 inclusive) have been drawn for pay- 
ment on Feb. 1 1911 at par and interest at the Cleveland 
Trust Co., trustee.—V. 78, p. 990. 


Conrad Land & Water Co., Montana.—Default—Receiver- 
ship.—Interest was defaulted Jan. 1 on the outstanding 
$1,016,000 Ist M. 6s. 
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The company, it seems, has been in receivers’ hands for several months. 
One of the enterprises underwritten by Trowbridge & Niver and_em- 
barrassed by the failure of the Denver Reservoir Irrigation Co. Some 
$210,000 to $810,000 is required to complete the project, and this, it is inti- 
mated, local interests are prepared to provide; but whether with or without 
reorganization does not certainly appear. Compare Big Lost River Irri- 
gation Co. above. See also V. 90, p. 170; V. 91, p. 278. 


Consolidated Gas, Electric Light & Power Co.—LKarnings. 
—Hambleton & Co. of Baltimore, who are offering a block 





of the general 4'%s due 1935, report: 
- Year Gross Exp.,Taxes Interest Bal., for 
Ending— Income. & hEenicdis. Charges. Dividends. 
BS; ee es one senna $4,729,904 $2,540,852 $1,097,955 $1,091,097 
aS 8 ee 4,699,098 — $3 ,639 ,896-——_— 1,059,202 
June 30 1909_._-_..-_. 4,449,276 ——— 3,662,742-——— 786,534 


Dividends at the rate of 6% on the preferred and prior lien stock and 
4% on the common call for $423,603 and $252,001 yearly, respectively, a 
total of $675,604, leaving a surplus for the year ending Aug. 31 1910 of 
$415,493.—V. 91, p. 1632. 

Consumers’ Power Co., Michigan.—Pre/. 6° Siock Of- 
fered—Earnings.—Wtm. Hughes Clarke, Ford Bldg., Detroit, 
is selling a block of the 6% pref. cumulative stock. Amount 
outstanding, $3,750,000; par, $100 per share. 

This company owns a number of hydro-electric power plants across sev- 
eral rivers in Michigan, and valuable water-power sites on the Au Sable 
River, &c. Territory served includes Grand Rapids, Jackson, Muskegon, 
Pontiac, Owosso, Lansing, Flint, Kalamazoo, Saginaw, Big Rapids, 
Battle Creek, Bay City and many smaller towns. a 

Operating Results.—For 12 months end. Nov. 30 1910 
(stated to be official): Net profits to stockholders, $525,923; 
annual dividends on $3,750,000 pref. stock, $225,000; surplus 
for common capital stock, $300,923.—V. 91, p. 520. 


Cooperstown (N. Y.) Gas Co.—ZEntire Capital Stock to be 
Sold at Auction Jan. 7 to Close Estate.—The executors of the 
late George Brooks will sell the company’s entire capital stock 
at public auction to-day at Carr’s Hotel, Cooperstown. 


Gas plant, real estate, about 34% miles of gas mains and franchises. Free 
from all liens. All indebtedness against the company will be canceled. 


(John R.) Davis (Lumber) Co., Phillips, Wis.—Bonds.— 


The company has retired an additional $25,000 bonds. 
At the present time there are outstanding only $600,000 bonds. This 
issue of bonds was handled by Farson, Son & Co.—V. 88, p. 1004: V.91,p.41. 


Dodge Manufacturing Co., Mishawaka, Ind. (Machinery 
for Transmission of Power).—O/ffering of 7% Cumulative 
Preferred Stock Due Jan. 1 1930.—Wollenberger & Co., Chi- 
cago, and the Central Trust Co., Indianapolis, are offering 
for subscription, by advertisement on another page, at par 
($100 a share) and accrued dividends, the unsold portion of 
the authorized issue of $1,500,000 7% cumulative preferred 
shares, which, like a debenture bond, must be redeemed at a 
fixed date (Jan. 1 1930) at 110 and accrued dividend, if not 
previously paid off by the sinking fund of at least $50,000 


per annum on the basis stated below. Dividends Q.-J. 

Subscriptions are also being received at the Colonial Trust & Savings 
Bank, Chicago. 

Abstract of Letter from President M. W. Mix, Mishawaka, Ind., Dec. 27°10 

This company manufactures everything for the transmission of power, 
such as wood and iron split pulleys, shafting, clutches, couplings, sheave;, 
floor stands, hangers and bearings, machinery and equipment for rolling 
mills, glass works, cement plants, cotton and woolen mills, sugar mills, 
flour mills and grain and other elevators; water-softening and purifying ap- 
paratus for steam and industrial purposes; also machinery for handling and 
transporting materials of every kind. 

We have about 20,000 customers, including the U.S. Steel Corp., Int- 
Harvester Co., Republic Iron & Steel Co., Standard Oil Co., Pittsb. Plate 
Glass Co., Int. Paper Co , Buick Motor Co., Corn Products Ref. Co., &c. 
The company occupies with its factories about 20 acres of floor space and 
employs more than 1,200 operatives. Our products are distributed 
through our own branches and district warehouses at Chicago, Boston, 
N. Y., Phila., Pittsb., Cincin., Atlanta, St. Louis and Minneapolis. We 
also have selling agencies in London, Australia, Canada, Cuba, France, 
Switzerland, Sweden, Mexico, Hawaii, Hungary, Denmark, Chili, Brazil, 
Argentine, &c. The business has been under my supervision since 1895. 

Pref. Stock .—Thisstock is preferred both as to principal and accumu- 
lative dividends. It is redeemable as a whole, but not in part, on any int. 
date prior to Jan. 1 1916 at 105 and accrued dividend, and any time after 
that date as a whole or in part at 107 % and accrued dividend upon 60 days’ 
notice. On Jan. 1 1930 all the pref. stock remaining must be redeemed at 
$110 per share and accrued dividend. Beginning Jan. 1 1916 the company 
must redeem and cancel annually at least $50,000 pref. stock by purchase 
in the open market or by lot at 107%, as provided by the by-laws. No 
mortgage indebtedness can be placed on the property, nor can further pref. 
stock be issued,|without the consent of the holders of 75% of the pref. stock 
outstanding. If default is made in the payment of four consecutive quar- 
terly dividends on the pref. stock, the entire voting power is to be vested 
therein until default is remedied. Dividends on the common stock are 
limited to one-half. of the net earnings over and above the pref. stock re- 
quirements so long as any pref. stock is outstanding. 

Balance Sheet After Giving Effect to this Issue of Preferred Stock. 
{Based on bal. sheet of Jan. 1 1910, audited by Marwick, Mitchell & Co., 
and on plant appraisal Nov. 1 1910.] 

Assets ($4,154,709) — Liabilities ($4,154,709) — 

Plant, land, &c......-.-- $1,770,192|Common stock_________-_ $1,000,000 

Materials finished, raw, &c 1,000,000|7% cumulative pref. stock 1,500,000 

Accts and bills receivable 854,000/ Depreciation reserve- --__ 280,145 

Securities See A 6 6k ke nw oe -. 1,374,564 

RFI ch tiniest thi Aasmaan ss snc 453,343 

Cal. Year Earnings Available for Divs. on New Pref. Stock (1910 partly est.). 
{Average $330,000, equal to 22% on the entire $1,500,000 pref. issue.]} 

1905. 1906. 1907. 1908. 1909. 1910. Average. 
$293,747 $382,847 $364,269 $223,468 $354,149 $420,000 (est.) $330,000 

The increased profits resulting from the application of the proceeds of 
this pref. stock should amount to $100,000 per year. My life is insured for 


Insurance Exchange Building Trust, Chicago.—Bonds 
Offered.—The Continental & Commercial Trust & Savings 
Bank and the First Trust & Savings Bank, both of Chicago, 
are offering by advertisement on another page, at 102% and 
int., netting 434% income, the unsold portion of $3,000,000 
Ist M. 5% gold bonds, dated Dec. 1 1910 and due Dec. 1 1925. 
These bonds are part of an authorized issue of $4,000,000 
secured by a first mortgage on land in Chicago owned in fee 
and also on the new 21-story fire-proof building known as the 
“Insurance Exchange Building,’’ now being erected thereon. 
The property fronts 202 ft. on Jackson Boulevard by 202 ft. 
on Sherman St. and Fifth Ave. 

Statement by Harrison B. Riley, President of Chicago Title & Trust Co. 


{Said company being trustee under the real estate trust agreement 
dated Dec. 1 1910.] 

This building will be the largest office structure in Chicago, the second 
largest and one of the finest of the kind in the world. It will be largely, 
if not wholly, occupied above the second story by underwriters and the 
local offices.of the principal insurance companies of the United States and 
Europe. Already more than three-fifths of the office space has been leased 
to tenants of this class for afperiod§of from_tenjto thirty]years. atanannual 





rental of over $500,000,*which is more than sufficient to cover all expenses, 
taxes and interest. The bonds are secured by an absolute first mortgage 
upon both the land and the building to be erected thereon and the total 
value of the property when completed we estimate to be in excess of $8,- 
000,000. Title is guaranteed 5 ° the Chicago Title & Trust Co. Of the 
total issue of $4,000,000 ist M. bonds, $750,000 not now available mature 
serially from 1915 to 1924. 


Estimated Annual Results of Operation. 
Gross {noomeé.....-.- 2.55% $813,337 | Interest on bonds_--_--_-_- .- $200,000 
Net, after taxes, repairs, &c.$543,337| Annual surplus__._._____- $343,337 

International Cotton Mills Corporation, New York.— 
First Dividend—Siaius.—In connection with the announce- 
ment made last week of an initial dividend of 134% on the 
pref. stock Jan. 3, the following statement is furnished: 

This company has acquired large interests in many well-known cotton 
mill organizations, among which are the Consolidated Cotton Duck Co., the 
Mt. Vernon-Woodberry Cotton Duck Co. and the Bay State Cotton Cor- 
poration, and it also controls the J. Spencer Turner Co. and the Boston Yarn 
Co. Through constituent companies a number of well-known cotton mills 
are operated, among them the Mt. Vernon & Woodberry mills at Baltimore, 
the Lowell Weaving Co. of Lowell, Mass., the Stark mills of Manchester, 
N.H., and many large Southern mills, chief among which are the Tallassee 
Falls (Ala.) Mfg. Co. and the Columbia (S. C.) mills. Myron C. Taylor is 
President and Louis W. Myers, Secretary, both at 86 Worth St., N. Y. City. 
—V. 91, p. 1773, 467, 279. 

$. Karpen Bros., Chicago.—O/ffering of Guaranteed Bonds 
Covering Karpen Building.—The Western Trust & Savings 
Bank (the mortgage trustee) and Geo. H. Burr & Co., both 
of Chicago, are offering, by advertisement on another page, 
the unsold portion of $750,000 Ist M.5% gold bonds. These 
are (1) issued by an Illinois corporation, one of the largest 
manufacturers of upholstered and special furniture in the 
U.5S., having, it is stated, net assets of over $2,500,000; (2) 
secured upon the leasehold estate and the 12-story building 
owned thereon, at S. W. corner Michigan Ave. and Eldredge 
Place, Chicago, and (3) guaranteed, principal and interest, by 
Solomon, Oscar, Adolph, Isaac, Michael, William and Leo- 
pold Karpen. The bonds are offered at 99% and int. for 
the first four maturities (1912 to 1914) and 99 and int. for 
the remainder. See full particulars in our issue of 
Dec. 31 1910, p. 1773. 


Minneapolis General Electric Co.—New Stock—Option.— 
The shareholders will vote Jan. 16 1911 on increasing the 
common stock from $2,500,000 to $3,375,000. 

The $875,000 new cemmon stock will be offered at par to 
stockholders of record as of Jan. 16 to the extent of one share 
for every four shares, either pref. or common, of their respec- 


tive holdings. 

The proceeds will be applied to financing extensions and additions made 
necessary to meet the demands of new business. Further facts will be 
given out later. Fire following an explosion yesterday wrecked the east 
side power plant, leaving the downtown section for the time being without 
electricity .—V. 91, p. 98. 


Mohawk Hydro-Electric Co., New York.—Bonds Offered .— 
By advertisement on another page, Pingree, McKinney & 
Co., Boston, are offering, at 101% and int., netting 574% in- 
come, the unsold portion of the present issue of $500,000 Ist 
M. 6% sinking fund gold bonds, dated Nov. 1 1910, fully 
described in last week’s “‘Chronicle.’”’ Int. M. & N. at Co- 
lumbia Trust Co. (the trustee), N. Y. City. Par $1,000c*. 
Tax-exempt in N. Y. State. The firm will send a special 


circular with letter from President William Barclay Parsons. 


The $100,000 pref. stock is 5% cum. from and after May 1913, full voting 
power, no call feature. Sec., A.J. Nichols; Treas., Geo. G. Beals. ffice, 
60 Wall St., N. Y.—V. 91, p. 1775. 


Monongahela River Consolidated Coal & Coke Co., Pitts- 
burgh.—Change in Officers.—Treasurer W. Hamilton Brunt 
has been elected Vice-President and Secretary;J. W. Barber 
has been made Treas. as well as Sec’y.—V. 91, p. 1633, 592. 


Niagara Lockport & Ontario Power Co., Niagara Falis.— 
Bonds Offered.—Pingree, McKinney & Co., Boston, are offer- 
ing, at a pricetonet 5.40%, a block of the $4,910,000 Ist M. 
(closed M.) 5% gold bonds due Nov. 1 1954, tax-exempt in 
N. Y. State. The firm says: 


Company is supplying Niagara power for trolley lines, public service cor- 
porations, manufacturing concerns in Northwestern N. Y. State as far east 
as Syracuse and s.w. to city of Lackawanna. Power sold in November 


was over 50,000 h.p. Net earnings are 1% times interest on bonds. a] 

Earnings.—For 5 and 12 months ending Nov. 30: 

Period— Gross. Net. Bond Int. Bal., 
Year ending Nov. 30_________. $1,025,736 $341,756 $249,887 $91,869 
5 mos. ending Nov. 30 1910____ 444,686 156,798 104,167 52,631 
5 mos. ending Nov. 30 1909___- 409,501 135,666 104,167 31,499 


See also V. 88, p. 13817.—-V. 90, p. 506. 

Solvay Process Co.—Stock Increased.—A certificate has 
been filed increasing the capital stock from $8,000,000 to 
$10 ,000,000.—V. 86, p. 1046, 232. 


Southern Iron & Steel Co., New York.—Commiitee.—The 
following committee has been organized, representing stock- 
holders, bondholders, &c., to examine into the company’s 
affairs and possibly later to ask all classes of security holders 
to confer with them: 


Edwin G. Merrill, President of the Union Trust Co., Chairman; Harry 
Bronner, of Haligarten & Co.; Moritz Rosenthal, of Ladenburg, Thal. 
mann & Co.; Robert B. E. Van Cortlandt and Cecil A. Grenfell, of London. 
Compare financial report in V. 91, p. 1573. 


Swift & Co., Chicago.—New Sitock.—The shareholders 
voted Jan. 5 to increase the capital stock from $60,000,000 
to $75,000,000. The $15,000,000 new stock is offered at par 
to shareholders of record Jan. 16 in amounts equal to 25% 
of present holdings, subscriptions to be made on or before 
Feb. 4 and paid in full at once. 

Report.—The report for the fiscal year ending Sept. 30 1910 
shows gross sales of about $250,000,000, or substantially the 
same as in 1908-09. After paying 7% on the stock, calling 
for $4,200,000, the accumulated surplus was increased from 
$22,000,000 to $24,850,000. 


The balance sheet also shows an increase in bills payable of about $10,- 
500,000 ($13,882,200 to $24,404,750). Under assets cash held increased 
$2,000,000 (to $5,308,760), accounts receivable $2,500,000 (to $38,992,- 
182) and securities held.$6,800,000 (to $33,795,488) .—V.91,p.1577, 1517. 
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tion.— President Retires.— 
. Corey has tendered his resignation as President, 
effective at the pleasure of the board. 


I¢ is the present opinion of the finance committee that there should not 
be elected a successor as President in.the immediate future, if at all, and 
they may recommend the election of two ‘vice-presidents to take charge of 
the eommercial and manufacturing departments. 

Outlook.—“‘N. Y. Sun” of Jan. 5 quotes Chairman Gary: 


There is nothing fundamentally wrong in business conditions. Our 
business in ingots and rails for the last year has been better than in 1909. 


That reflects of course an extraordinarily active trade for the first six 


months of the year. Since then business has been poor. The railroads 
But on the whole the year has been fair and I 


to more recent developments inside the Steel Cor- 

udge Gary said that while December bookings did not come up 
ose for November, they nevertheless made a creditable showing. 
en asked for a rough estimate of the quarter’s earnings he said that they 
ual $30,000,000. The last report was around $37,- 


000/000.—-V. 81, D. 1778. 1036, 

Vicksburg (Miss.) Water Works Co.—Receivership.— 
Judge Niles in the United States District Court on spre 
cation of the mortgage trustee on Dec. 28 appointed W. A. 
Henson receiver. 


The charges are fixed by the Court at 50 cents per thousand gallons, with 
a minimum of $2 per month for residences and $2 50 for commercial pur- 
poses where meters are used.—V. 89, p. 850. 


Washington (D. C.) Gas Light Co.—Exrchange of Bonds.— 
The company offers for 30 days from Jan. 1 to exchange 
its $600,000 Ist M. 4s ($300,000. series ‘‘A’’ issued in 1887 
and due July 1 1927 and $300,000 ‘‘B’”’ issued in 1889, due 
Jan. 11929), when presented in amounts of $500 or multiples, 
for a like amount of 50-year 5% gen. M. gold bonds dated 
Nov. 1 1910 and issued only in denominations of $500 each. 
Interest will be adjusted to date of delivery for exchange. 
Compare V. 91, p. 1333, 1098, 219. 








—‘‘What the Investment Public Needs—Safety—High 
Return.” This is the title of F.JjLisman & Co.’s page ad- 
vertisement in to-day’s issue of the “Chronicle.’”’” Under this 
caption the New York Stock Exchange firm features two 
5% first mortgage and one 6% first mortgage railroad bonds, 
one 6% general mortgage railway and one first mortgage 
6% convertible sinking fund bond of a railroad manufactur- 
ing company, which answers, in the estimation of the firm, 
to the above requirements. Three of these bonds will yield 
the investor an income of 6%, one 5.50% and another 5.15%. 
Full particulars appear in the advertisement. The N. Y. 
address of the firm is 30 Broad St., with branches in the Land 
Title Bidg., Philadelphia; American Bldg., Baltimore, and 
39 Pearl Si, Hartford. 

—Henry C. Niese, who for three years has been manager 
of the New York agency of the National Bank of Cuba, with 
Samuel M. Jarvis as special partner, has for meda co-part- 
nership under the firm name of H. C. Niese & Co., with offices 
at 25 Broad Street. Mr. Niese, previous to his connection 
with the bank, was for many years identified with the old 
established firm of G. Amsinck & Co. For two years before 
the opening of the New York office of the National Bank of 
Cuba he was Assistant Cashier of the institution at the head 
office in Havana. Mr. Jarvis is a Vice-President of the 
National Bank of Cuba. The firm will do a general business 
in stocks and bonds, but will pay especial attention to Latin- 
American securities. 

—We have been favored with an advance copy of the 
“Annual Financial Review” compiled by W. R. Houston of 
Toronto, Canada, ‘‘a carefully revised precis of facts regard- 
ing Canadian securities.’”” The book contains a large amount 
of valuabie information in regard to banks, trust companies, 
public service corporations, railroads, mining and industrial 
pl apap, also lists of officers and members cf the Toronto 
and Montreal Exchanges, with quotations for 1910 of the 
various stoeks and bonds listed thereon. 

—Messrs. Potter, Choate & Prentice have issued an inter- 
esting 32- pamphlet on Railroad Bonds, containing 
a brief description of the various classes of railroad bonds, 
together with a summary of the essential points to be con- 
sidered in selecting such bonds for investment. This 
one 5 pag will be of general interest to investors and may be 

ad for the asking. 

—Carter, Shimmin & Douglass, a new firm dealing in 
stocks and bonds, investment securities, grain and _pro- 
visions, opened for business at 803 Rookery Bidg., Chicago, 
on the 3d inst. They hold memberships in the Chicago 
Stock Exchange and Chicago Board of Trade, and are all 
young men well know in local financial and brokerage circles. 

—N. W. Halsey & Co., bankers, are offering to investors 
on another page a choice list of municipal, railroad and cor- 

ration bonds. A number of the issues are legal for sav- 
ings banks and trust funds in New York, New Jersey and 
Connecticut. A complete circular will be furnished upon 
application at any of the firm’s offices. 


—Salomon & Co., bankers, of 25 Broad Street, this city, 
own and offer, by advertisement elsewhere in to-day’s issue, 
twelve selected railroad, short-time and industrial bonds, to 
net the investor 4.05 to 5.67%. See advertisement for 
details. 

—Augustus F. Babcock, for many years connected with 
the firm of Simon Borg & Co., died Dec. 27 after a long 
illness. 


—Frederick K. Pulsifer was admitted on Jan. 1 as a part- 
ner in the firm of 8. B. Chapin & Co. of Chicago. 





Dhie Conmeraal Pimes. 


COMMERCIAL EPITOME. 
Friday Night, Jan. 6 1911. 
The year opens with trade proceeding, so to speak, on 
half steam, and it is believed that conservatism will. continue 
to: be at the helm. 


STOCKS OF MERCHANDISE AT NEW YORK, 




















Jan. 1 Dec. 1 Jan. 1 

1911. 1910. 1910. 
Cee eS BG ik Od eka ~ BEWEY 2,297,216/2 ,617,133/)3,549,541 
SERRE SERS IS ENE Ry ay Ta Pee 36,98 43,428 72,485 
OC 0 aol enninso esse aaah Ale oe 261,841} 269,690; 391,079 
a aie sas a Rds slabs Wohin ene ens ch go 46 aattimgian ae th aad aE 36,580 42,340 38,000 
Por wiatindh wads cvanwnkd wh oma wawek 48,900 5,858 12,572 
i a oe od pa ls ie s iaial wie ahh 300,402; 200,374) 158,473 
I sis as cs: co ins 0 ah cs ee ah ws wd eae 2,580 3,410 4,267 
SRE FS ED | hs EG Ee 8 1,078 2,265 1,863 
Flour; bbis. and sacks..............--.... 68 ,300' 75,000 64,500: 





LARD on the spot has been dull and easy, though with- 
out important changes. Prime Western 10.90c., Middle 
Western 10.85c. and City steam 10%c. Refined lard has 
also been dull and easier. Refined Continent 11.20c., South 
America 11.75c. and Brazil in kegs 12.75c. The speculation 
in lard futures here has been quiet and featureless. At the 
West the market has been irregular within narrow limits. 
Depressing factors at times have been dulness on the spot, 
rather free arrivals of live hogs and liquidation by packers 
and commission houses. On the other hand, market has 
been strengthened at times by the advance in grain. prices. 

DAILY CLOSING PRICES oF] LARD FUTURES IN NEW YORK. 


Sat. on. ed. ‘Burs. Fri. 
January delivery --_-_-__ 10.70 Holi- 16. 10.66 10:76 10.80 
May delivery......--- 10.50 day 10.50 10.40. 10.50 10.55 
DAILY CLOSING PRICES OF LARD FUTURES: IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
January delivery.....-- 10.45 Holi- 10.42 10.42% 10.45 10.62 1< 
May delivery... _-_--_- 10.20 day 10.17 10.12% 10.15 10.27 


PORK on the spot has been dull but firm; offerings light. 
Mess $22 50@$22; clear $20@$22 and family $23@$24 50. 
Beef has been quiet and steady; mess $14 50@$15; packet 
$16@$16 50, family $17 50@$18 50 and extra India mess 
$30. Cut meats have ruled quiet and steady; pickled hams. 
regular, 114%@l4ec.; pickled bellies, clear, 1444@17 éce.; 
pickled ribs 1334@15'4c. Tallow has been dull and steady; 
city 74gc. Stearines have been quiet and firm; oleo 94%@ 
934ce. and lard 12@12'4c. Butter has been quiet and easier; 
creamery extras, 2814@29c. Cheese has been quiet and 
steady; State, whole milk, colored or white, Sept., fancy, 
15%c. Eggs quiet and firmer; Western firsts 34@3é5c. 

OIL.—Linseed has been firm, with a somewhat larger 
trade. City, raw, American seed, 90@91e.; boiled , 91@92c .; 
Calcutta, raw, $1. Cottonseed has been quiet and irregular; 
winter 7.50@8.25c., summer white 7.40@8.25e. Cocoa- 
nut has been quiet and easier; Cochin 10@10%c., Ceylon 
9.30c. Olive has been quiet and steady. at 90@95c. rm 
has been fairly active and steady at 6.85@6.90c. Lard has 
been quiet and firm; prime 95c.@$1; No. 1 extra 65@70c. 
Cod has been moderately active and steady; domestic 53@ 
55e., Newfoundland 55@58c. 

COFFEE on the spot has been quiet but firmer. Rio No. 
7, 131446@135¢c.; Santos No. 4, 14@14%c. West India 
growths have been quiet and firm. Fair to good Cucuta 
143¢@14%c. The speculation in future contracts has been 

uiet much of the time, but latterly it has broadened. At 
times the trend of prices has been downward, owing to 
weakness in the foreign markets, a report that valorization 
coffee to the amount of 1,200,000 bags will be sold between 
April 1 and April 30 and liquidation for local and outside ac- 
count. Ot late, however, spot interests have | deaberac pt 
freely and commission houses in many cases are disposed to 
buy on setbacks. There was a decrease in the world’s visi- 
ble during Dec. of 576,336 bags, leavinga total of 14,165,640, 
against 16,669,273 a year ago. Closing prices were as follows: 


January ==. -i_.34 486:|\Mieay .......-.-. 11.500 ber ..._- 11.:27c. 
February _----- 11.550./Jume _._.....-. 11.450.; October _...__- 11.17c. 
Were ce 32,640 (SUI 2 ik 11.38c. | November. __-_ -_ 11.14c. 
BOW 6 bo. ens 11.57c.| August _______.11.33c.jDecember ----- 11,120. 

SUGAR.—Raw has been dull and easier. ge af 
96-degrees test, 3.86c.; muscovado, 89-degrees test, 3.36c., 


molasses, 89-degrees test, 3.1lc. Refined has been quiet 
and steady. Granulated4.80c. Teasand spices quiet and firm. 

PETROLEUM.—Domestic trade has been quiet and ex- 
port business has been at a standstill. Prices have been 
steady. Refined, barrels 7.40e., bulk 3.90e. and cases 8.90c. 
Gasoline has been moderately active and firm; 86-degrees, in 
100-gallon drums, 1834c.; drums $8 50 extra. Naphtha has 
been in fair demand and steady; 73@76-degrees, in 100- 
gallon drums, 1634c.; drums $8 50 extra. Spirits of turpen- 
tine has been quiet and firm at 8lc. Rosin has been in 
fair demand at an advance; common to good strained $6 30. 

TOBACCO .—Trade in domestic leaf has been of meagre 
proportions as a rule during the week. Manufacturers are 
believed to be carrying small supplies of leaf, however, and 
an expansion in business is generally expected in the not 
distant future. Sumatra and Havana have been quiet. 

COPPER has been steady, with a moderate demand for 
small lots for early delivery. Lake 1254@12%{c.; electro- 
lytic 12.55@12.60c.; casting 12144@123¢c. Lead has been 
quiet and steady at 4.45@4.55c. Spelter has been quiet 
and firm at 5.50@5.65c. Tin has.been firmer and more 
active; spot 39.55c. Iron steady and more active; No. 1 


Northern $15 25@$15 75; No. 2 Southern $15 25@$15 50. 
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Cc Oo - T oO N On Shipboard, Not Cleared for— 
. Jan. 6 at— 
° ° Great Ger- Other | Coast- Leavin 
i ae Bae ight, Jan. 6 1911. Britatn.| France| many. |Foretgn| wise. | Total. | Stock. 
THE q : z indi 
THE MOVEMENT OF THE CROP as indicated by our | 127 Oricans..| 23.772| 4.736| 18,278| 9.121| _.._| 60,007] 218.005 
telegrams from the South to-night is given below. For the | Galveston ...~| 26,737| 18,748| 26,120] 25,222| 6,300|103,127| 136.559 
week ending this evening, the total receipts havereached ee, ° = sane 3,500 13.00 eo--| 1,000 a3 ,se8 aaa 
275,103 bales, against 298,664 bales last week and 361,069 | Mobile .....-| 5.300] 12,306] 8:781| ..-| ~..-| 26°387| 31.617 
bales the previous week, making the total receipts since jersom se---- 2.000 “siel "gael cae 10,130 13 ies oon tir 
N ; > ew OrkK.... , , “+--+ , ‘ 
sept. 1 1910 6,268,671 bales, against 5,236,608 bales Other ports___| 15.000 orsars 7,000 ie __..| 22,000 37,220 
for the same period of 1909-10, showing an increase since EO gy ge Ee ge ET ee 
‘ ») ‘ © ota -o . ’ , ’ ’ , , 
Sept. 1 1910 of 1,032,063 bales. Total 1910. -| 42,592| 12,049] 24:347| 22,844] 41,086|142,918| 657,525 
" Total 1909__' 99,635 29,773' 78,654' 29,503' 14,594'252,1591 808,697 
Receipts at— Mon. | Tues. Wed. | Thurs.| Fri. Total, 
Gina 13,500| 24,136] 12,372] 6,612) 0.950 75.810 Speculation in cotton for future delivery has continued on 
Port Arthur. --- oda eae EE Chaaloe 641| 20'641 | & very moderate scale and prices have shown no very decided 
Texas City, &c_- on ene wana ----| 14,020, 17,395 i ; ree i 4 
hol'temae 6.803| 1,274| 17.46i| 13.076| ‘8'787| 70°41 change. Late in the week there was something of a rally 
Gulfport ....... hp fey re) "S| 2'788) (2'788 | in quotations, owing to covering of shorts, a momentary 
on le Bo cennes 558} 1,220) 1,329 266 266 6,337 | falling off in the receipts at the ports and some manifest sup- 
Sasubonvitis, be. “383| ~i05} ~~~"| ~"Bal ~a3s\ 15607 | port from speculative interests. The Liverpool spot sales 
Savannah ------ 5,955, 3,183) 8,627) 5,835 14/959) 31.528 | have been liberal, Lancashire has sent cheerful reports and 
cues -°"*" 1éii| 7777] “gaol ~300) +°'348| *$'o9 | Some increase in sales of cotton goods is reported at New 
Georgetown - . . aaa é66 138 --sal scsazl_ 6 138 York. The Bombay receipts have continued to run behind 
m ngton oo- , = a, " « ; ; ; iW i 2} 
Md =. gglatabat 9931 2,588| 2,720) 1,923| 3/150 13.604 | those of last year, and certain interests in Liverpool insist 
N’port News, &o. we--] ----| --ga] ---- 587; 587 | that the East India crop is smaller than that of last year, in 
New York...... arr a sic ome 45 145 | enj i i 
ae isl 378 198 aid 641| 1,298 | SPite of the recent estimate by the East India Government 
Baltimore __-__- _.--| w..-.|  .-.| -...| 1,752] 33698 | to the contrary. English spinners have been buying in 
Philadelphia...) | ----}__----|_----|_----|__----|__----|_ ---- | Liverpool, and spinners, it is stated, have also bought futures 
Totals this week_| 48,799] 30,486| 33,384] 63,975] 29,491! 68,968 275,103 | to some extent in New York. Southern spot markets have 


The following shows the week’s total receipts, the total 
since Sept. 1 1910, and the stocks to-night, compared with 
last year: 





























1910-11. 1909-10. Stock. 
Receipts to —_— _——-— aoe 
Jan. 6 This ;Stnce Sep This |Since Sep 
week. | 11910. | week. | 119 | 1911. 1910. 

Galveston _____- 75,819]2,135,208 80,100/1,860,343; 239,686) 176,027 
Port Arthur____ | 20,641] 115,562 Sei eT eee 3 De eae 
Texas City, &c_. | 17,395) 218,271, 1,486) 27,257) _____- ete 
New Orleans____ | 70,481]1,017,915, 38,070] 744,065) 269,572) 189,222 
Gulfport —___--- 2,788 15,113! Be 7,981 6,972) 723 
Mobile _..__..- 6,337} 195,223: 7,115) 176,458; 58,004) 44,740 
Pensacola _-_---- ..--| 68,649) . Re. ee Seeds. 
Jacksonville, &¢. 1,607 18,258 \ aS . ee ee Bea 
Savannah _____- 31,528}1,142,598) 23,332:1,127,481, 180,754] 108,837 
Brunswick ___-_- 19,209! 188,659! 580! .189! 21,050 8,517 
Charleston ____- 3,660] 250,332, 1,177) 188,023) 43,450) 33,357 
Georgetown ____ 138 836 50 2 ER aes Seipaprtony: 
Wilmington _-_-_. 6,168] 339,807, 4,386 275,049) 14,194 11,515 
Norfolk ...... . | 13,604] 455,528' 8,615) 377,309, 33,747} 39,492 
N’port News, &c. 587 3,371 241 PERI ities Peale 
New York_.___- 145. 4,345) 305 3,578| 304,338!) 165,442 

Bostee ... 22.5. 1,298| 23,890! 50 4,765! 2,340 6,48 
Baltimore _____. 3,698} 74,956) 995} 40,631' 10,589) 12,748 
Philadelphia_ -__- aie 150) esa 627) 4,075 3,335 
TOO at 275,10316,268,671 167,337|5,236,608 1,188,771! 800,443 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























Recetpts at— 1911. | 1910. 1909. 1908. 1907. 1906. 

Galveston ___ 75,819, 86,100) 108,349] 111,779} 125,316 42,188 
Pt. Arthur, &c. 38,036 1,486 40,537 7,581 498 7,003 
New Orleans. 70,481 38,070 61,242 79,788 91,616 40,337 
Mobile ...... 6,337) 7,115 11,390 14,216 ,90 ,o4 

Savannah ___ 31.528; 23,332 28,585 30,547 46,589 16,086 
Brunswick _ __ 19,209, 580 23,262 7,228 5,286 5,157 
Charleston, &c 3,788 1,22 1,237 3,106 1,254 1,893 
Wilmington__ 6,168) 4,386 3,557 7,380 9,785 3,731 
Norfolk ____- 13,604 8,615 12,114 12,815 17,991 10,163 
N’port N., &¢ 587, 241 ieee | icewens 875 1,187 
All others __ ~~ 9,536) 2,185 3,915 9,557 9,826 25,822 
Total this wk_ 275,103! 167,377; 295,374] 284,017 312,936; 160,116 
Since Sept. 1_'6,268,671'5,236,608 6,549,529'5,395,337'6,382 ,924'5,360,956 





The exports fer the week ending this evening reach a total 
of 221,378 bales, of which 128,711 were to Great Britain, 
29,276 to France and 63,391 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1910. 





Week ending Jan. 6 1911. | From Sept. 1 1910 to Jan. 6 1911. 
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Exported to— Exported to— 
Exports — 
Srom— Great | Conti- | Great | | . Conti- | 
\Britain. Pr’nce| nent. | Total. | Britain. France.) nent. | Total. 
Galveston ....! 43,305 15,946) 27,697) 86,858 757,099 223,491) 643,467:1,624,057 
Port Arthur__' 11,060 ---.| 9,581) 20,641) 26,619) 25,789 63,174) 115,562 
Texas City,&c.! 14,020) -.--| _---- 14,020 164,825) 13,262; 9,825) 187,912 
New Orleans. _/ 20,600 ----| 11,420) 32,020, 484,048, 72,634) 178,865) 735,547 
Mobile ....... 19,534) __.-| _.-..| 9,534! 47.544! 18.751) 35.296 101,591 
Pensacola .....| ..... De PERS | 32,633! 20,443) 15,675) 68,751 
Gaerne... .1 8. ER OTE ae Mpeneeen 4,516' 3,625 -.--.. | $8,141 
Savannah -...! 12,56313,330) 2,550) 28,443 245,607) 82,990, 271,139) 599,736 
Brunswick__-.| ...-- ee Cae ae RAeOe ey eee | 57,484) 137,969 
Charleston_...| _.... ME DEES Pas 10,949, 9,900, 70,451) 91,300 
Wilmington_. | 10,628 __- 3,033) 13,661 124,171) 32,015) 154,293) 310,47 
Norte. i548. seks gar Seseetes) ele 86.400) 3. . | 1,448) 11,848 
Newport News  _..-- PORES Saree SE MASEE Pigg ee! Rew BREE BR oo: 
New York----! 2,695, -...| 1,482) 4,127 185,900; 51,303) 103,093) 340,296 
Boste®@ 2 54<- Se * | GR Pens se 2,879 73,876, tes 313) 79,189 
Baltimore ....! 1,427) -.--| 3,666) 5,093 11,644) 3,204) 42,994! 57,842 
Philadeiphia _.|  ____- SRE: Seb pa: ~ Shit! SRR 22553 | 2,428! 33,010 
pS SS DS SE a PREY Maier ager Sear’ 56 
San Francisco_! ___-- tue “ieee “eR. ee fing | 34,049) 34,049 
Seattle .___-- ieee ae 5 554 4 BES | 20,158; 20,158 
Teen ew sos ee fe SS rang: Pe eae Sees 7,335) 7,335 
Portland, Ore.| .-.-.. ee ee a ee ee ee 500, 500 
a. SR Beers PSS BERKS SEAS. et. eS Pte i AK, cutee Fe tewen 
Detroit... .--- Is geaiees re Seok.) Seer 1,000} -.--- batt 1,000 
' ’ 
Total -...-- '128,711/29,276, 63,391/221,378 2,291,954 557,407|1,716,967|4,566,328 


\ | 
Total 1909-10.' 49,673 15,891! 75,849:141,413 1,453,5661733,617 1,658,379 3,845,562 


i 
J 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures fer 
New York. 





been generally reported firm. Exports have been liberal, 
and the total thus far this season is well ahead of that for the 
corresponding period last year. But speculation continues 
listless, the outside public refusing to buy at the present 
level of prices for a rise. In such circumstances the trading 
is largely professional. Some have a suspicion that large 
bull speculators have been, in the popular phrase, “milking” 
the market for some time past. Domestic trade in cotton 
goods has continued in the main quiet. New Orleans and 
Liverpool interests have sold. The receipts at the ports and 
interior towns have as a rule been largely in excess of the cor- 
responding days last year, and the conviction is growing that 
the real size of the crop is above 12,000,000 bales. It is 
also believed by many that the next ginning report to be 
issued by the Census Bureau on Jan. 10 will show a total 
ginned from Dec. 12 to Dec. 31 larger than the trade has been 
led to expect from recent predictions on this subject. Fur- 
thermore, the stock in New York is rapidly increasing. What 
will ultimately become of it is a matter of pure conjecture, 
but there are those who think that it may later in the season 
become more or less of a depressing factor. With trade 
slow and speculation stagnant, not a few contend that the 
general tendency of prices must be downward, particularly 
if receipts continue liberal and stocks continue to accumulate. 
The present price is so high that many consider that it more 
than discounts anything. at all bullish in the situation. In 
fact, it is pointed out that the price is much higher than in 
some recent years, when the world’s visible supply was either 
nearly the same as it is now or considerably smaller, notably 
in 1908 and 1907. It is also believed that the high cost of 
living, together with the present high price of raw cotton, 
must operate to bring about a curtailment of production in 
American mills, and must inevitably affect the consumption 
in this country. ‘To-day prices advanced slightly early on 
bull support and buying by spot interests, but later there 
was a decline. The crop movement continued free, Liver- 
pool was disappointing, local traders hammered, andt here 
was scattered liquidation. Spot cotton here has been dull. 
Middling upland closed at 15c., showing no change for the 
week. 


The rates on and off middling, as established Nov. 16 1910 
by the Revision Committee, at which grades other than 
middling may be delive,ed on contract, are as follows: 


1. RISES Se ¢_1.50 on} Middling -_____-_ ce. Basis} Good mid. tinged_c Even 
Strict mid. fair..__1.30 on} 3trict low. mid_-- 0.25 off} Strict mid. tinged __0.15 off 
Middling fair___._- 1.10 on} Low middling --_-_- 0.60 off| Middling tinged -._0.25 off 
Strict good mid_-__-_0.66 on | Strict good ord---_-_1.05 off} Strict low.mid.ting_0.60 off 
Good middling_.-_0.44 on! Good ordinary -_--__- 1.75 off | Low mid. tinged ___1.50 off 
Strict middling-_-__0.22 on| Strict g’d mid. tgd_0.35 on | Middling stained _ - _0.75 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Dec. 31 to Jan. 6— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands __.__._____-. —Holidays— 15.00 14.90 10.00 

NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations on middling upland at New York on 
Jan. 6 for each of the past 32 years have been as follows: 


Fri. 
15.00 


























Tht WO us ua 15.00]1903_c_____ 8.90/1895_c_____ 5.69/|1887_c____-_ 9.50 
See ows she 15.30/1902______- S .eeLsees....<.- 8.06/1886_____-_- 9.19 
 , SR 3b. See 10.25)1893__.___- O94) 1606... -.-- 11.12 
Re ak sca 11.40/1900_______ (Poise 7.5811884______- 10.62 
EE oi) aca 10.85)1899______- 8 ta | 9.31]1883______- 10.12 
2 es om ct beh, 1°) | Se 5.94/1890____-_ ee + 15 | pee 11.88 
< SRA pf ob) - See Fee wi seme woe pe! ib) | \ ees 12.00 
Ses ee ole 13.10]1896_______ 8.31/1888_______- 10.50/1880____.-- 12.88 
MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot®and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- a 

Spot. jsum'n.| tract. | Total. 

a oe Pu i a a es HOLIDAY-. 

pS Ee ee SS eee HOLIDAY... 
TOReeee.. CNS oe oe Steady_____- _..-}  -...|103400/103400 
Wednesday sates. 10 pts. dec__/Steady____-_-_ Deer dune 200 704 
Thursday -|Steady, 10 pts. adv_|Firm ______- Sadan Gi SE He ke") oe we 
RGN 6... Ws oo oka he nciks ee BEER IE Oe 600 600 
WOE... Psi bdeic de Seal a cobcenc ees 504' ____!104200!104704 
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FUTURES.—tThe highest, lowest and closing prices at AT THE INTERIOR TOWNS the movement—that is, 
New York the past week have been as follows: the receipts for the week and since Sept. 1, the shipments 
— | for the week and the stocks to-night, and the same items for 














| 

























































































a) ic) - o ~ -] io) = > " ° . 5 . 
I} 81 21 Sl Sl sl &l Sl al ll sl fl the corresponding period for the previous year—is set out 
oe tay wt a we ale | in detail below. 
s @| @ | @ | @| @| @ | @| @e| © | @ | @ | © | mm ADANND OBIS AHO OMR OT OANOCAGHFOTOONSTON | & 
x @ o ° ° = - rc) = ° oe) lee NBO 1D OM BM OOM ADHOM HH HOSCMHHABDNHOUAE | SO 
= © & eS e 4 a é e 6 | | 8. BHO VADHNOMAEVTOSHOSON Al OCReCAOQenraain 
> t + yo) - yy _ rr) ry =}3 BWOSSOOH OHOOGS HOTNOROCOM NAVE HD 0d] + 
| | co | a | — | = | = } — | _ | - | - | — | | = a) N NW NNO N ANS set = S + 
ne ao a o wa 0 he oy 
1! 8S 12 8B IS 48 $38 SS SE I! Sa | | ~ ~ PP OOPTONMOTOROS CSCHSSTHRFHOHBNALOHSOSHNA | A 
Sea . . See! * .~ Ded . jee rs LH. | SOPHMOMONNSE IFPOCORONSCCHMHKHEEOSOANOCBMOON®D (i 
mo — ae A = lle a A A S360 > Ses BDORAANNOADAwD iNASCONKTOR MNIMONAQOHo | + 
= ak ee eae." . Uh ne -_* * - - a aa * 
S< @ | @| @| @| @ | @| @| e| ©| @ | 2| @| S Bek Nat oon Tans ANN + OS Zoi 
~~ 3 oon - Ke tt ae oS cS Me Color) £ = 
aS ee Ss ee a °c a) ee. Sane RR = BARSSASOFT SLOSS FA ASGSNSG MH OMANTHMIOLS | 
1919 2 1K ote > S SWB HAMSBHAHFANTOONTLCAVWASP HOR tm 
[| S35 (5 == |= S45 15 45 == // =" 11 o| | §/ BheaSteteatensensnanscoesnense saa ja 
™n oS OO o om bn ov OD ne F111] BL SOAOSSAONADO MAH OH IAINIOTFRAAONHOKNBDSOOMT 1H 
io | | Me 2&2 SS is == [= sm 0 | | ~< | | z 2 $ MOAMLIRHNIAGRHOG SAHSSH AAAS Oee ta Sa S 
Sis wo we 100 DAD 2 ID 299 s}S)/2 - - 
Os ) ) ) 3) (C)) ‘CG e eC e Qe CJ 2 +o) SIP ROOPTNMM RH MOCA@ROCTOKCOCOMTITOSCSNM4D |S 
$§ © | Al @! el 2] eb e! el @| - @! © | s 2 PS PNAPWCSSOMVSOPHN SAH OSHS TH SMFNOONESSLS 2 
25 Ms CH O& SoS On + @4 Bo ® ed ~ 21 eee ee ete Te Se bes hat Sp: 
& tt to ae 6 TIS o +o +4 eet és, tS rt. fe MMe 1 lin nd sie I eh hel Bp - 
| | 5 on he Lan ihenl “a ee be oe ct oo =—— —4 —— | tet ne - =“ 
. | | ot OQ OO SH AS HH | oo SCS 3O | See acsenoes meavmpenenten 
> RO Os 20 S® HO HO = oS BD | [SSSSSSSSSSshshsseeSs2SSESrSkSs 2 |x 
ae ee See: See eee: eee ee — {5 SS ‘oe neo ° PST EET PIPERS PP tt ee 
$< ch oe On Ae ae oe me ae eee aI So | FINAN A EReRNCCACSEeNAeracnnetrnas |e 
. ) ( 2 fa 2 (e\2 C) axe) «€ & o> aS C DOD MANO eS) 5 OD 
es © | @| e!| @| e! @| @ | YS Al bat el @| a R> | “SaaS "RSea%" a lane men - ° nb ia “ b+ 4 
3 n Oo 190 oa ~O OM ic) ~ Se oe he 
the ee ee eee ee eee Se eee eam SS RS © » | PRADA PSD AN MD A HOSON AA ODNANMOMMOSOANM|S 
iS }|] 23 22 FX [t= BS Se Se ¥¥ [2 ae Legs | MMM TPNGRONAOCSHLOTOTORADOSOHASCHION | 
Set set tet Bode ee se set eke > $3's ALI MOCSCOSSCOHMONOPEINCIS BIWOGAOAAS | © 
woo tt ko CON << Cn YA AN So sizes “+ nO +ONn “ Neeite “a + a ta) 
. ee 18 SS SR AR AN AA Ge I! Sl 1! 3 |“&s5 a ’ © je 
25 =~ + 100 6 Wh 6m OH ++ oo) § wine — 
: tut Et oT at Sy Gl wl ee S| |g | BSSseeseeaseseotcsscseneseeeeesss |g 
> ) 2) 2 (2) ?) f2 (a ae a >) - Er) it Chel > Eel ret | 
$s ©} ©| ©| e| e| @e| 2! ©| ©| © @| © S § | RASANKMMHAGANSCACACSSSOGANAKHCHONSOFRAR | SO 
= ou Nu an 25 ©& eS oS corm So. BR) SONS OH HOK ESN TAN TON AHOMTHONSNOSONHK THIS 
a> pit hac I Ss, Bal: a aR Oe nes RR a Soa te: RIS Sl eeOtrnsscovisgn DQAGKKRKOTA BHD MEMOS! T 
| | T+ Be Ved WD iO ‘es wo wt | | oe | | 5 alin _ oe rn Ge) “= © cm ‘i> 
eo _ “— = Staal i™ -— “- 1 oo = 2 « ti. le 
£18 ) RSS TROD AGHHOBDAML OTOH ON MOONSMAHOSCHAH |S 
> Si@ix MOMOGOASKIOH&eTKOSOTANGVSOKBOSSMSSCHAMOOCSNSMS | = 
Sa ur ~ L COOH SHOT ANGCHTOLHVWAD Own Suan | oO 
S . eo s Ne + NANe “A 4eNn = OY a C710 
ee os 3 _ oa mm | 
$8 =O = 
S45 -- Bek kw ww ' a ' a 
Ss = we Fw ee i ' . Bw 2 e.8 .8 
' ! ' i ‘ ' ‘ ' ' ' 
t : MmiPuren ee O° :% ' ; ‘ ‘ ' ; ' ' ' 
‘ ' ’ i ' ' ' ‘ ' 
rf ; Sei 
2° i ~ 1@r1@Wrteee 
bend ' ev , ‘ ' 
So “pe i ae ee S & ‘a ' ; ; ‘ 
$ » Ac t a ae, ‘io 'orrt 
8 5 = ‘Sts rt 
3s =) 2 a me & 8 ‘8S 1: 
38 = ae FEB BO Og | 
4 as = = 2 3 ' n ‘1 
x S22? Mists: Sess: oS ose: g 
of of of of o@ ot of o@ oe ot ot oe = Ss @s8 coz 26ee88 B::::: 
25 82 86/55 S68 £5 SS GS\Ss Gs SS Ss = 424405 435 2Z20RH & 
ae%,e8% 82 a2\s2 S2,;80,smi8B18e8@ se,ge A) - On s 
138188 | sSs36193|/5515S|/ssuss|85)88| 38 . = 
gh? sh GO SAOERO Smo s%O amd ShO REO GO sho 7 = 
3 S a ~ 3 3 = © 3 < - © S 
= ee oe ee BR ee in is : , ; > 
me . a “ < Yes oD oo - Oo ord 
- 8. .c8 S88285 Bee Boesch 6: * 
ot “TT 4 .) T : ec ras = = ssStc ==SS5 5 = | 
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stocks, as well as the afloat, are this week’s returns, and BS arona<-46 Seno Ssze rae OOSsZzaDaArre 








consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. ‘The results for 



























































January 6— 1911. 1910. ' 1909. 3 . Q : 
Stock at Liverpool________ bales.1,088,000 1,052,000 1,022 000 85s 060 the week and since Sept. 1 in the last two years are as follows: 
Stock at London _____-___--_--- 8,000 5,000 10,000 14,000 ——1910-11 19098—10—— 
Stock at Manchester ________--- 96,000 70,000 48,000 55,000 Jan 6 Since Since 
Shipped Week. Sept. 1. Week. Sept. 1. 
Total Great Britain stock - - --- 1,192,000 1,127,000 1,082,000 924,000 bh ee Sia Sop ay ot ache tw an i to toy ee aaa’ man 
a ios Macmenedes ncbsamwas “—* , , , 
Sree of Pemeeg.------------ gen tee ,t00e 18,00 1 e- | n Beee teleed...---- Sere 601 21,354 1.506 10,226 
a remen Ser enreaneaeonecenece , 0 282,000 402,000 281,000 Vi Lo i ille 3 564 72 242 1 537 42 257 
Bee et =~ ==" -> == -- 191,000 488,000 306,000 197,000 | wig Cincinnatl..........22.2..2 2.255 41,054 1,671 25,392 
Stock at Barcelona ..._-_...2.. 91000 91000 -—s34’000-~—s25'000 | Via Virginia points_-_~__>->-2-2 5,362 96,846 «= 1,246 71,907 
os = Gems. a rE a 23.000 58,000 25.000 32/000 Via other routes, &c..-......-.-- 3,298 84,588 3,486 94,690 
i 92 hates he ad ana — 10 3a ee peat etal gross overland. _—--..-_- 40,667 743,339 27,952 586,814 
Total e shipments— 
otal Continental stocks. -____- 458,000 848,000 789,000 582,000 Overland to N.Y... Boston, i's 5.141 103,341 1,350 49,601 
Total European stocks_-_____- 1,650,000 1,975,000 1,871,000 1,506,000 a en Wie was sonee . y ° 23" 
India cotton afloat for Europe. —_ 136,000 143,000 113,000 wh eee Inland, &c., from South _______ 2,112 23,964 1,267 22,494 
e on afloat for Europe ° a 59,714 959,223 
Egypt, Brazil, éc_.aft-for Burope- “83,000 143,000 63,000 "77,000 Total to be deducted_____.___- 7,726 144,703 5,356 89,938 
andria, Egypt----- ‘ ; 291,000 250,000 , . 
Stock in Bombay, India_______- 355,000 534,000 2921000 450:000 | _<avine total net overland’ ---- at ee. ae ee 
Stock in 3% — [yosuepee 1,188,771 800,443 1,060,856 1,047,225 The foregoing shows the week’s net overland movement 
OS. cues wean” towns. - - - a H 794.207 904,644 558.188 | has been 32,941 bales, against 22,596 bales for the week last 
y Selected ’ , 34 11,621 29,886 d th t f th t d t th te t 
year, and that for the season to date the aggregate net over- 
Total visible supply -----_---- 5,370,410 5,009,024 5,566,855 4,948,522 | land exhibits an increase over a year ago of 101,760 bales. 
Of the above, totals of American and other descriptions are as follows: 1910-11 1909-10 
Amertcan— In Sight and Spinners’ Since Since 
Liverpool stock ________-_- bales. 979,000 960,000 918,000 738,000 Takings. Week. Sept. 1. Week. Sept. 1. 
Manchester stock --_--_._.-.-_- 72,000 58,000 37,000 42,000 | Receipts at ports to Jan. 6______- 275,103 6,268,671 167,337 5,236,608 
Continental stock -_-._.__-___.-.- 441,000 815,000 745,000 504,000 | Net overland to Jan. 6____..___- 32,941 598,636 22,596 496,876 
American afloat for Europe__-___- 790,714 450,640 959,714 959,223 | South’n consumption to Jan. 6___ 51,000 813,000 52,000 962,000 
U. S. port stooks............_- 1,188.771 800,443 1,060,856 1,047,225 
U. S. interior stocks ---.---...- 835,221 794,207 904,664 558,188 Total marketed____..._..__-- 359,044 7,680,307 241,933 6,695,484 
U.S. exports to-day----...---- 35,704 30,734 11,621 29,886 | Interior stocks in excess______-_- *28,219 784,443 °4,861 711,044 
Total American -....--.-..-- 4,342,410 3,909,024 4,636,855 3,878,522 Came into sight during week___330,825 __-_-__- Sie. - 5s 
eee sation, Braet, &c.— TO Te Te Ss iis ow hac nice weeen 8,464,750 —-_-_. 7,406,528 
a is ay ins de we we ot x has be 109,000 92,000 - 
ao Lage Benne seh wena<aae 8,000 5,000 ery ‘eee North’n spinn’s takings to Jan. 6. 66,261 1,295,026 51,474 1,252,327 
anches ils ie Ska die ole « aX 24,000 12,000 i : 
Continental stock << == 2222222. 17,000 _33:000 44000 = z'000 | WEATHER REPORTS BY TELEGRAPH.—Our tele- 
elgg kee 1 gran ens yy te 143,000 113,000 71,000 graphic reports this evening from the South denote that the 
Stock in Alexandria, Egypt... 296.000 236:000 291000 250/000 | temperature has been lower during most of the week, with 
Stock in Bombay, India_______- 355,000 534,000 292,000 450,000 | snow in some localities. Rain has fallen in most localities. 
Total East India, &c________- 1,028,000 1,010,000 930,000 1,070,000 Galveston, Texas.—Rain has fallen on two days of the 
Total American --_----.--..- 4,342,410 3,909,024 4,636,855 3.878.522 | week, the precipitation reaching thirty-six hundredths of an 
Total visible supply__.______. 5,370,410 5,009,024 5,566,855 4,048,522 inch. The thermometer has averaged 36, ranging from 
Middling Upland, Liverpool. ___- 8.08d. 8.18d. 5.074. 6.224. | 19 to 52. 
Middling Upland, New York__-_ 15.00c.  15.60c. 9.40c. 11.45¢. Abilene, Texas.—Dry all the week. The thermometer has 
Egypt, Good Brown, Liverpool__ 11d. 144d. 8 Kd. 10 4d. | > ed from 20 to 34. averagi 297 
Peruvian, Rough Good, Liverpool 11.00d. 9.50d. 7.75d. 11.50a. | TAnged trom < ata dogg cat, Sl : 
Broach, Fine, Liverpool eo pm 7 11-16d. 7 %d. 4%d. 5 11-164. Palestine, Texas.—We have had no rain the past week. 
ye wary eS 7%d. 7 3-16d. 4%d. 5d. | Average thermometer 23, highest 36, lowest 10. 
b ae, inental imports for the past week have been 157,000] San Antonio, Teras.—It has been dry all the week. The 
ates. thermometer has averaged 28, the highest being 40 and the 


The above figures for 1911 show an increase over last week | lowest 16. 


of 7,449 bales, a gain of 361,386 bales over 1910, a Taylor, Texas.—We have had no rain during the week. 


decrease of 196,445 bales from 1909, and a gain of 421,888] The thermometer has averaged 28, the highest being 40 and 
bales over 1908. the lowest 16. 
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New Orleans, Lowisiana.—There has been rain on two days 
of the past week, the rainfall reaching one inch and ninety- 
nine hundredths. The thermometer has averaged 44. 

Shreveport, Louisiana.—We have had rain on two days of 
the week, the rainfall reaching three hundredths of an inch. 
The thermometer has ranged from 12 to 68, averaging 40. 

Vicksburg, Mississippi.—There has been rain on four days 
of the past week, the rainfall being four inches and forty 
hundredths. There has also been light snow. The ther- 
mometer has averaged 36, ranging from 14 to 62. 

Mobile, Alabama.—Weather unusually cold the last four 
days. There has been rain on three days the past week, the 
rainfall reaching two inches and thirty-five hundredths. The 
thermometer has averaged 43, ranging from 18 to 68. 

Montgomery, Alabama.—We have had rain on three days 
of the week, the rainfall reaching three inches and forty- 
three hundredths. The thermometer has ranged from 14 to 
62, averaging 39. 

Selma, Alabama.—We have had rain on two days of the 
past week, the precipitation being four inches and thirty 
hundredths. Average thermometer 35, highest 59, lowest 9. 

Madison, Florida.—It has rained on three days during the 
week, to the extent of two inches and twenty-five hundredths. 
The thermometer has averaged 44, the highest being 73 and 
the lowest 27 ' 

Charleston, South Carolina.—There has been rain on three 
days during the week, to the extent of forty-nine hundredths 
of an inch. The thermometer has ranged from 28 to 72, 
averaging 50. , 

Charlotte, North Carolina.—There has been rain during the 
week, the precipitation reaching one inch and fifty hun- 
dredths. Average thermometer 39, highest 59, lowest 22. 

Helena, Arkansas.—Two stormy days during the week, 
with inch of snow and one inch rainfall. The thermometer 
has averaged 38, ranging from 5 to 52. 

Memphis, Tennessee.—We have had rain and snow on three 
days during the week, the precipitation reaching sixty-seven 
hundredths of an inch. The thermometer has ranged from 
9 to 53, averaging 32. 

Savannah, Georgia.—It has rained on five days during the 
week, the rainfall being ninety-three hundredths of aninch. 
The thermometer has averaged 50, ranging from 26 to 75. 




























































































INDIA COTTON MOVEMENT FROM ALL PORTS. 
January 6. 1910-11. | 1909-10. 1908-09. 
Receipts at— | Since cee: Since | Since 

Week. | Sept. 1. | Week. | Sept. 1. | Week. Sept. 1. 
ee aE | j SES a | 

ERR 5 732,000'115,000| 1,077,000 95,000) 547,000 

For the Week. Since September 1. 
Exports 
Srom— Great | Conti- | Japan | Great | Conti- | Japan 
Britain.’ nent. \&China Total. | Britain. | nent. j& China.) Total. 

Bombay— | | | } 

1910-11 ep 15,000) 28,000) 43,000) 11,000) 250,000; 175,000) 436,000 
1909-10__} 2,000 27 ,000) 29,000) 58,000 15,000) 194,000) 236,000; 445,000 
1908-09__| 1,000! 3,200) 24,000) 57,000 5,000, 165,000 149,000) 319,000 

Calcutta— 

a | Bt Rae ee gee . eae ba 2,000 SO ees 8,000 
=. » ieee TS ae 1,000 Seen 2.000. .....- 13,000 
aE ~ nacht camnal 1,000; 1,000; 4,000, 11,000 15,000 ,000 

Madras— | | 

1910-11.-} 1,000} _....| _._-- | 3,000! 7,000 9,000) ....-- 16,000 

SPE 22. aa cd. hae na 4,000' 4,000! 1,000 ,000 

= 2,000) ..... 2,000 3,000 9,000 2,000 14,000 
All other: | 

1910-11__| 2,000; 1,000, _.--- 3,000 14,000 35,000 1,000; 50,000 

EE SURE SEPHE SS Foe rete s 16,000, 37,000 1,000 54,000 

ek ENGR Wee’ Coeeeole Sebiee 5,000; 60,000) 5,000; 70,000 
Total all— | | | 

1910-11_-_} 3,000 16,000 28,000) 47,000; 34,000) 300,000) 176,000) 510,000 

1909-10.-} 2,000. 28,000: 29,000) 59,000 37,000) 246,000) 238,000} 521,000 

1908-09__' 1,000 34,000 25,000 60, 17,000! 245,000! 171,000} 433,000 

ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Alerandria, Egypt, 
January 4. 1910-11. 1909-10. 1908-09. 

Receipts (cantars)— 

EE EE oe ee cece ae 300,000 165,000 240,000 
Since Sept. 1... ....... _ 5,689,031 |! 4,229,920 |' 4,433,920 _ 
This | Since | This | Since | This | Since 
Exports (bales)— Week.|Sept. 1. | Week.|Sept. 1.|| Week.|Sept. 1. 
To Liver _ RAS NO 8,250/132,30) | 6,500] 90,969|) 1,500) 88,061 
To Manchester _________ 9,000/123,929 | 7,500) 78,810|| 9,750) 88,936 
To Continent _________- 17,750)174,986 |11,500/152,569)/16,000/)131,683 
To America. _._._._.__- 7,250] 60,548 | 2,500] 40,182)} 1,500) 26,883 
Total exports__________! 42 ,250'491,764 |28,000/362 ,530//28 ,750| 335,563 





MANCHESTER MARKET .—Our report received by cable 
to-night from Manchester states that the market is firm for 
both yarns and shirtings. The demand for both yarn and 
cloth is good. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison: 
































1910-11. 1909-10. 
834 lbs. Shirt- ,Cot’n 8% lbs. Shirt- |Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common | Mid 
Twist. to finest. Upl’s Twist. to finest. Upl's 
d. d.js. d. 8s. d.| d. jd. d.js. d. s. d.j d 

Nov 
18/11 @ 11%|5 7 @10 10 | 7.85)10% @ 11%/5 6 @9 11 | 7.72 
Ba 1% @ 12 {6 74@10 10lg; 8.10)10% @ 11 |[5 5 @9 10 7.62 
2 |113-16@ 12%/5 8 @10 11 | 8.06)10% @ 11 [5 5%@9 11 | 7.72 
9 |113-16@ 12%/5 8 @110 7.95110% @ 11%|5 6 @100 7.94 
16 |114% @ 124%/5 84%@11 1%) 8.11 10% @ 11%/5 6 @100 8.03 
23 |11% @ 12%/5 9 @113 | 8.16/10% @ 11415 6 @100 | 8.26 
= 1l%™ @ 124%/5 9 @113 8.07|10% @ 11415 6%@10 1 8.50 
6 ‘11% @ 12%'5 9 @113 8.0810% @ 11%5 6 @100 8.18 








WORLD’S SUPPLY 


AND TAKINGS OF COTTON. 





























Cotton Takings. 1910-11. 1909-10. 
Week and Season. 
Week. Season. Week. Season, 
Visible supply Dec. 30___-_---- SO, Weeiwesl .<acsss- ©, ORT HOOF oe ue 
BT Be a are gerrae 1,495,514] _...--~ 1,931,022 
American in sight to Jan.6____| 330,825) 8,464,750} 237,072} 7,406,528 
Bombay receipts to Jan. 5. _-__- 97,00 732,000}; 115,000) 1,077,000 
Other India ship’ts to Jan. 5_- - 4,000 74,000 1,000 76, 
Alexandria receipts to Jan. 4__- 40,000 759,000 22,060 564,000 
Other supply to Jan. 4*______- 11,000 128,000 9,000 124,000 
TOR SI ia wnciédbecaa _|5,845,786)11,653,264/5,401,781/11,178,550 
Deduct— 
Visible supply Jan. 6__.__---- 5,370,410} 5,370,410/5,009,024] 5,009,024 
Total takings to Jan. 6____-_ 475,376) 6,282,854! 392,757! 6,169,526 
Of which American -------- 348,376) 4,915,854) 275,757] 4,951,526 
OF Wrens Geen wae neces nnn 127,000] 1,367,000! 117,000; 1,218,000 





he Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
































NEW ORLEANS OPTION MARKET. 
Sat'day, | Monday, Tuesday,| Wed day,| Thursday, Friday, 
Dec. 31.| Jan. 2. | Jan. 3. | Jan. 4. | Jan. 5. | Jan. 6. 

December— : 

Range --.-.- aah ~ Soa Guth Mieaes ad. Sie ae rect He-om 

co Re a eee —|—- @ —\— @ — 
January— | | 

Mange 2.0% 14.92-.99|14.77-.86)14.73-.91/14.85-.93 

Clog. . .5.- 14.91-.92|14.78-.79|14.91-.92/14.84-.85 
February— | : 

Range ..-.5. — @ —j— @2 —-— @ — @ — 

a ee 15.00-.03)14.88-.90/15.01-.03)14.92-.94 
March— 

reemwee . 5 15.15-.23/14.96-.10/14.93-.13}15.00-.15 

—— 15.14-.15/15.00-.01)15.12-.13)15.02-.0% 
A pril— x 

Range : — @ —|— @ —|— @ —|— @ — 

CRINGE hws oon 15.26-.28)15.12-.14)15.24-.26/15.13-.14 
May—- | 

Tee | HOLI- HOLI- |15.36-.44/15.18-.31/15.15-.33/}15.20-.35 

Closing._.._....| DAY | DAY /|15.35-.36)15.21-.22)15.32-.33/15.22-.25 
June— | 

0 BES — @ —|\— @ —|— @ —|— @ — 

Closing... = .- 15.40 * |15.26-.28/15.37-.38)15.29-.31 
July— 

Range ..-..-- | 15.49-.55/15.30-.42)15.25-.44|15.30-.44 

Cs ie 3 15.47-.48/15.31-.32|15.44-.45/15.32-.33 
Augusi— | ~ 

Range ------ —— @ mop @ oben Behe Bee 

eee | 14.98-.99)14.85 —/14.86-.87/|14.84-.86 
September— r ; 

Range ...... j — @ —|— @ —|— @® —j- @— 

Closing. -_--- — @ —|— 1@ —!|— © —!i— @— 
October— | : 

Range _-_---- | 13.48 —|\— @ —j|— @ —}13.34-.38 

OS aa | 13.44-.45)13.35 —|13.46-.50}13.33-.34 
Tone— | 

I iad me ocd | V'y st'dy} Easy. Firm. Firm, 
Options ___-_- i Weak. | Steady. | Steady. Easy. 

* Nominal. 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 221,378 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales 
NEW YORK—To Liverpool—Dec. 31—Cymric, 910 upland, 50 


a BND ic ia ah entice ao Sik. cn oo Asal oe We te ocd in eee ns 960 
To Manchester—Dec. 30—Calderon, 1,000 upland, 298 Seals}. 1,298 
To Hull—Jan. 5—Marengo, 437______-_.______-_---------- 437 
To Bremen—Dec. 31—George Washington, 499_________---~- 499 
To Genoa—Jan. 4—Cincinnati, 833_____.____.__------------ 833 
To Naples—Jan. 4—Cincinnati, 100___________-__--------- 100 
GALVESTON—To Liverpool—Dec. 30—Irak, 21,261___.Jan. 3— 
ee DO dik a pits cians » gis ddwnndnn ghd peinemene b 31,150 
To Manchester—Dec. 30—Mercedes de iets hy lei} ei 
To Havre—Dec. 30—Masconomo, 10,787; Middleham Castle, sn00e 
To Bremen—Jan. 5—Inkum, 8,616_________---.----------- ,61 
To Ghent—Dec. 30—Middleham Castle, 6,791 _____--------- 6,791 
To Rotterdam—Dec. 31—Lord Downshire, 1,093__.____--_-- 1,093 
To Barcelona—Dec. 31—Ida, 6,617__._.____..--_---------- 6,617 
To Venice—Dec. 31—Ida, 350______._---_---------------- 350 
To Trieste—Dec. 31—Ida, 4,140__.______._.-----_-------- 4,140 
PORT ARTHUR—To Liverpool—Jan. 3—Mercian, 11,060_---_-- 11,060 
To Bremen—Jan. 3—Meridian, 9,581_____._.---_-.-------- 9,581 
TEXAS CITY—To Liverpool—Jan. 5—Memphian, 14,020_____-_- 14,020 
NEW ORLEANS—To Liverpool—Jan. 4—Asian, 9,100___Jan. 6— 
DOR, BATON. ios ist ib Racks icine we dhe ean ee 20,600 
To Christiania—Dec. 31—Dronning Olga, 100____....------- 1 
To Genoa—Dec. 3i1—Monviso, 6,337.._..Jan. %—Francesco 
CHONG: | HO id os ab ho ws ow SABES Zea dhe ek k 11,320 
MOBILE—To Liverpool—Dec. 31—Comedian, 9,534__________-- 9,534 
SAVANNAH—To Liverpool—Dec. 31—Manchester Shipper, 2,692 2,692 
To Manchester—Dec. 31—Manchester Shipper, 9,871-_-_-_-_-- ,871 
To Havre—Dec. 31—Fridland, 13,330____________-_-_.---- 13,330 
To Hamburg—Dec. 31—Fenchurch, 450____________--_- ian dl 450 
To Reval—Dec. 31—Fenchurch, 1,300____________.-.------ 1,300 
To Antwerp—Dec. 31—Fenchurch, 600_______-.__-_-___--- 600 
To Stockholm—Dec. 31—Fenchurch, 200____...._._---.--- 200 
WILMINGTON—To Liver l—Dec. 31—Katanga, 10,628_-_-_--- 10,628 
To Trieste—Dec. 31—Virginia, 3,033___________._..------- 3,033 
pcm ops Liverpool—Jan. 3—Lancastrian, 448; Sagamore, oa 
BALTIMORE—To Liverpool—Dec. 31—Vedamore, 1,427_____-- 1,427 
To Bremen—Dec. 31—Brandenburg, 2,816_________.-.----- ,816 
To Hamburg—Dec. 30—Pretoria, 850____.___._..__----.-- 850 
SAN FRANCISCO—To Japan—Dec. 27—Asia, 3,548 _________--- 3,548 
SEATTLE—To Japan—Dec, 31—Kamakura Maru, 554___.___--_- 5 
UD ih ion Oi i he iia bled Eu Si cian aid hk wk PO ed dabei 221,378 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Dec. 16. Dec. 23. Dec. 30. Jan. 6. 

Sales of the week_____- bales. 51,000 52,000 31,000 59,000 
Of which speculators took_. 3,000 1,400 900 1,000 
Of which exporters took_._.. 2,00 700 700 3,000 
Shies, Amerieee.. ..... «2-2. 45,000 48 ,000 28,000 52,000 
veal CHOKE es io os oS. ss ees 11,000 14,000 3,000 11,000 
pa aia ian ge Re pone 106,000 90,000 65,000 127,000 
Total stock—Estimated______ 761,000 882,000 975,000 1,088,000 
Of which American. .-_--_--_- 650,000 771,000 852,000 979,000 
Total imports of the week____.172,000 223,000 160,000 249,000 
Of which American_-_._--_-- 135,000 191,000 134,000 228,000 
Ameuns S666... 65.5... 2... 610,000 é 480,000 440,000 
Of which American. --_----- 519,000 396,000 422,000 361,000 


The tone of the Liverpool market for spots and futures 
each day of the esas week and the daily closing prices of 
spot cotton have 


een as follows: 
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Spet. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 

Market, } 

12:15 } Steady. Good Good Good 

P.M. Jj demand. | demand. | demand. 
Mid. Upl'ds 8.11 8.10 8.01 | 8.08 
Sales ..... HOLI- HOLI- 10,000 12 000 12,000 12,000 
Spec.&exp DAY. DAY. 500 1,000 2,000 500 

Futures Quiet at Quiet at Quiet at | Steady at 
Market | 2@3 pts. | 3@4 pts. | 3@4 pts. 6 points 
opened jf advance. decline. decline. | advance. 
Market, ) Very sty.at} Quiet at | Steady at | Steady at 

4 14%@5 pts.| 3@7 pts. |3@4% pts.| 4@6 pts. 

P. M. advance. decline. decline. advance. 








The prices of futures at Liverpool for each day are given 


below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 















































wee. $1 Sat. Mon. Tues. Wed Thurs. | Fri. 
° — — 
Jan. 6. |124%j12%j12%) 4 12 4 |12%| 4 |12%, 4 12 %4| 4 
p.m.|p.m./p.m.jp.m.| p.m. |p.m./p.m.|p.m./p.m.|p.m./p.m./p.m. 
January_- 7 91 %/93 %'90 86 4/81 82 4/88 |87 34 
Jan .-Feb_ 7 91 93 90 86 4/81 824/88 (87% 
Feb.-Mch. 7 92 94 14/91 4/88 82 4\84 89 44/89 
Mch.-Apr. 7 93 44'95 4/92 44/89 4/84 85 4/91 190% 
Apr.-May. 7 93 4/96 93 90 84 44/86 91% 91 
May-June} HOLI- HOLI- |7 94 96 14/93 44/90 4/85 86 4192 \91 1¢ 
June-July DAY DAY 792 (|94%/92 {89 |83%/85 /|90 0 
July-Aug— 7 89 %/92 89 4/86 81 4/82 % 88 88% 
Aug.-Sep- 769 (|72 #(|69 (|65 {61 62 68 (68 
Sep .-Oct - 732 (|35 %(|34%)/32 {28 27 %/i31 31 
Oct.-Nov- 7 13 16 16 12 '09%4/09 13 (13 
rr 
BREADSTUFFS. 


Friday, Jan. 6 1911. 

Prices for wheat flour have advanced on most grades, owing 
largely to the upward tendency of wheat quotations of late. 
Buyers, however, have shown greater interest in the mar- 
ket, and though this has not led to any noteworthy in- 
crease in transactions of late it has nevertheless created a 
more hopeful feeling among many. There is belief among 
some that the turn in the lane has been reached and that a 
gradual broadening of business will be witnessed for a time. 
Encouraging reports have been received from the large mill- 
ing centres of the Northwest regarding trade prospects. Rye 
flour has been quiet and firmer. Corn meal has been quiet 
and steady. 

Wheat shows a not unnatural rebound after a prolonged 
period of depression. The rise of prices which,is quite sub-, 
stantial for the week, is traceable to a variety of causes, in- 
cluding decreased receipts at our primary markets and de- 
creasing world stocks, extensive covering of shorts and bull 
manipulation. For the week there was a falling off in the 
world’s available supply of close to 1,800,000 bushels, as 
against an increase for the same time last year of about 
640,000 bushels. Liverpool and Continental quotations 
have risen sharply and some advance has also taken place 
at Buenos Ayres. The European visible stock has fallen 
off recently 3,874,000 bushels. River Plate offerings have 
been at firm quotations, with a good demand at Liverpool. 
The English demand for Australian wheat has also appar- 
ently increased. The crop in the Punjab of India is 
said to need rain. The recent cold wave in our Southwestern 
States also stimulated buying, and according to current ru- 
mor a pool of powerful speculators in Chicago has latterly 
been formed for the purpose of putting up prices. It is said 
to include some of the best-known men in the wheat business 
of this country. On the other hand, within a few days bene- 
ficial rains have been reported in, India and despite the fact 
that receipts have fallen off, Northwestern stocks have con- 
tinued to increase. It also appears that, notwithstanding 
the reports of a better demand for flour, the Northwestern 
flour mills have deemed it advisable to reduce their output. 
Beneficial snows have accompanied the recent low tempera- 
tures in our Western States, and further snows were pre- 
dicted for the end of the week. Within a day or two Liver- 
pool quotations have receded somewhat, and the same in a 
more marked degree is true of those at Paris, Berlin, Buda 
Pesta, Antwerp and Buenos Ayres. Argentina shipments, 
though smaller than recently, are noticeably larger than 
those for the same time last year. The Northwestern flour 
output for the week was stated at 239,233 bbls., against 
352,745 in the previous week and 315,510 for the same week 
last year. To-day prices were irregular early but later there 
was an upturn on bull support, reports of damage to winter 
wheat by the recent cold wave, commission-house buying 
and covering of shorts. ; 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ees eee -Wineer..-..........--. 9814 Holi- 993% 99% 100% 101% 
May delivery in elevator________- 102 day 104% 103% 105% 106 
July delivery in elevator--------- 100 10134 101% 102% 103 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


3at. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator-_-_-.----- 96% Holi- 985 9814 99% 100% 
July delivery in elevator--------- 93% day 95% 945 95% 9614 
September delivery in elevator.... -.-- 93% 93% 94% 94% 
Indian corn futures here have been extremely dull. At 


the West the speculation has been more active, and prices 
have risen, owing largely to the rise in wheat, though smaller 
sales by the country have also been a bullish influence, de- 
spite the belief among some that decreased marketing is 
traceable mainly to a sharp drop in temperatures. Leading 


wheat bulls have been good buyers, commission houses have 
Argentina news 


been purchasers and shorts have covered. 


has been conflicting, but in the main has been more favor- 
able of late, needed rains having fallen. Export business 
in this country, however, has increased and cash prices have 
been stronger. To-day prices were firm in the main, though 
no marked net change occurred. There was considerable 
buying at the West, however, on reports of good export sales 
and decreased receipts. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
562% Holi- 52% 52% 53 53 
56% day 57% 574% 57% 57% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator......--- 48% Holi- 49 48% 49% 409% 
July delivery in elevator________- 49% day 419% 49% 50% 50% 
September delivery in clevator.... ..-- 50% 50% S14 51% 


Oats for future delivery in the Western market have been 
stronger, though the speculation has been of small propor- 
tions. The market, however, has been under the influence 
of the strength in wheat and corn. The cash trade, more- 
over, has increased somewhat of late at a rise in quotations. 
There has been some commission-house buying, and shorts, 
including certain elevator interests, have covered. To-day 
the market was quiet with prices ending firm on the strength 
of wheat, light offerings and covering of shorts. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
a iio c padi chinese 38% Holi- 38% 38% 39 39 
WO. BF We Mihktivsncachivdbaanes 39% day 39 39 39% 39% 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator_____._-- 34 Holi- 34% 34% 34% 34% 
July delivery in elevator._._.___- 33% day 34% 34 34% 4k 
September delivery in elevator.... _. - 34% 33% 383% 33% 


The following are closing quotations: 





FLOUR. 
Winter, low grades._...$2 75@$3 50| Kansas straights, sack_$4 70@$4 95 
Winter patents___._.-. 480 5 10| Kansas clears, sacks... 4 00 440 
Winter straights___.__. 435 4 55/ City RTE ES 6 00 6 80 
Winter clears... . 375 RCD = ee 4 00 455 
Spring patents_....._. 5 35 § 60|Graham flour_.__....-- 415 4 25 
Spring straights......- 480 5 10} Corn meal, kiln dried... 2 75 2 85 
Spring clears.......... 425@ 460 
GRAIN. 
Wheat, per bushei— Corn, per bushel— 
Be Meee, BO, Baccucusnd $1 24 No. 2 new__._-_-f.0.b 53 
N. Spring. No. 2......... 121 No, 2 mixed_...f.0.b. Nomina) 
Red winter, No. 2___..--.. 101% No. 2 white... _. f.o.b. Nominal 
Hard winter, No. 2.__-.--. 1 06 % | Rye, per busitel— 
Oats, per bushel, new— o. 2 Western........ 85 
PE bwikicncunons 39 State andPennsylvania 81 $3} lg 
| oY 2 | eee 39 44} Barley—Malting______-- 93 @97 
oe Se 38 Feeding, c.i.f..N. Y.. Nominal 


The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 





























Receipts at—}| Flour. | Wheat. Corn. Oats. | Barley. Rye. 
dbls.196lbs. bush. 60 lbs.|bush. 56 lbs. bush. 32 lbs. bush.48lbs.}bu.56 ibs 
Chicago ---- 113,208 172,900} 2,986,250 2,728,800) ,300 33,000 
Milwaukee - - 54,950 188,710 247,470 463,900; 301,600 19,380 
Duluth.._-- 8,235 336,652 31,719 65,354 7) Eemeeenes 
Minneapolis | -.-..-.- | 1,606,320 326,620, 371,920 310,879 42,050 
eS Be | 47, 119,600 Dt: sosghih’ ewiems 
Detroit_---- 9,676 74,955 326,981 121,365! aE Je 
Cleveland -- 312 21,020 148,210 62,410 RS Pkewnce 
St. Louis. _- 45,970 238,700 489,550 417,750 121,800 8,800 
Peorla ....-. 42,094 13,000 441,603 206,600) 57,200 6,600 
Kansas City. niga! 513,600 427,200 90,100) TRC: oo ee 
Total wk. ’10 274,445| 3,212,857! 5,545,203 4,576,199 1,430,450} 109,830 
Same wk. ’09 318,203' 4,674,350) 4,094,473 2,586,916 1,176,224) 122,746 
Same wk. ’08 $21,187, 2,398,414] 4,536,464 2,993,563 | 1,548,157} 115,971 
Since Aug. 1 | 
916 .. Suc 7,829,814 140,403,500) 85,364,504 102,793,320 40,048,815/3,199,130 
2900. 05% 10,167,108 157,337,461) 71,255,098 84,953,697 43,290,280/4,084,459 
1006. <.=. 10,182,824 154,033,050 61,059,821 ©8.998,014/00, 167 087 4,062,408 





Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 31 1910 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bdis. bush. bush. bush. bush. bush. 
SS. ee 146,845 136,800 951,750 343,125 166,613 1,150 
nace > okses 43,715 49,800 351,248 78,005 RE > eeeagrae 
Portland, Me----- 6,901 184,000 RRS = he 5 RR ko gia SE 
Philadelphia -._-.-. 47,347 61,691 401,217 133,843 1,600 
Baltimore-------- 42,296 39,469 776,679 65,2 2,995 10,367 
Richmond --.--.-- 4,432 36,176 32,090 ae.  Setee J 
New Orleans*_... 27,723 3,700 471,500 Ree “Wises >: = wae 
DEIN. oie”? dawcee’.') o2deen Sn. wees: —oCMbaeeT tT. wanes 
eee ae.) <teeee Si eee. aasere OMMgnebie Sidews 
SEES ERE agree 31,000 Se... ougacn 0 ebead | Seman 
BEGG: casas cee Ses. 2 cates ES... cadiees i. vigainnetws <r 
Montreal.......-- 9,575 9,310 9,498 28.2389 30,605 #£«..... 
St: John.......-- 56,000 SRS: abate... enaanao to caw.) bees 
Total week 1910. 388,256 759,946 3,224,839 733,472 202,313 13,317 
Since Jan. 1 1910_18,437,691 76,029,415 45,703,644 50,466,287 4130,025 962,692 
Week 1909------ 327, 2 265 501 


190 2 1,861,066 2,064, 924 83,938 2,726 
Since Jan. 1 1909.17,805,785 101316,741 47,356,213 44,650,823 7406,015 1141,318 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

The exports from the several seaboard ports for the week 
ending Dec. 31 1910 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas; 

Exports from— bush. bush. bbls. bush. bush. bush. bush. 
New York --.-.-- 50,805 573,109 64,308 OTe wis ee 7,729 
Portland, Me.... 184,000 SE S52 partes: dieece. ” sclemina neice 
one «0 Bee SS Sea ea een peees e 463 
ER ccc, ee OS MD eS See: SO emaea! > Seu 
Baltimore. ------ 50,569 518,572 23,590 FDS. ap re eo Lee PORE ke a PRPS ES 
New Orleans.... -.-..- 242,000 12,000 Oe Saks beet es 
Newport News.-- ------ RM = Genee | sank a wit ue ee 90 
CENUE aiteasG bencke  eseks ee paisitia - dubheee h tawtes 
J SS eae ne Ce ee  aittese, dubia” Gheko | laneoe 
St. John, N. B-- 208,000 ---... eee See | rt 5 ee 
Total week.... 571,151 2,063,899 204,476 Tae aosad eee 9,282 
Week 1909-..---- 1,883,732 1,253,577 209,934 Dae -eeaas 31,518 4,213 
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The destination of these exports for the week and since 
July 1 1910 is as below: 





Flour Wheat-——_——_ —-——_--Corn---——_ — 

Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports forweek and Dec.3}. 1910. Dec. 31. 1910. Dec. 31. 1910. 
since July 1 to— bbls. bush bush. bush bush 


United Kingdom. -. pags 4 2,264,049 465,904 18,761,670 732,026 4,128,214 
7 





Continent -..-..-.--- 37, 82,619 103,647 11,228,612 1,256,405 5,409,514 
Sou. & Cent. Amer. 25,116 569,685 1,606 144,375 54,000 1,558,482 
West Indies -...--- 29,067 640,656 -.---- 3,000 19,468 745,552 
Brit. Nor. Am, Cols. 1,276 00.624 9 ...--- <«---- 2,000 9,374 
Other Countries.... 35,000 100,459 --.-.-.-- Tee | sosede 17,899 

TS 6a oe vcvaca 204,476 4,618,089 571,151 30,144,657 2,063,899 11,869,035 
Total 1909........ 209,934 5,439,383 1,883,732 53,889,775 1,253,577 9,221,468 


The world’s shipments of wheat and corn for the week 
ending Dec. 31 1910 and since July 1 1910 and 1909 are 
shown in the following: 





























Wheat. Corn. 

Exports. 1910. 1909. 1910. 1999. 

Week Since Since Week Since Since 

Dec. 31 July 1. July 1. Dec. 31. July 1. July 1 

Bushels. | Bushels. Bushels. Bushels. | Bushels. Bushels. 

North Amer./2,112,000| 64,483,000} 86,381,000/1,503,000) 11,016,000) 9,420,000 
Russia ..... 2,704,000) 130,888,000) 123,784,000 15,000} 5,585,000) 9,586,000 
Danube ____|1,720,000| 62,376,000) 11,752,000; 612,000) 50,512,000) 11,647,000 
Argentina -.|1,264,000| 25,640,000| 14,824,000) 969,000} 49,600,000) 56,612,000 
Australia _-- Dt Ste CEOEEEL sesaesl seccascal  sacsavos 
IGE cccsue 664,000) 25,184,000) | ASS Be ee Pe Ee 
Oth. countr’s} 256,000} 5,014,000/{26,104,000)) ....--] -..-----] -.------ 
Tetdl..0- 9,488,000 '330,377 ,000' 269,201 ,000'3,399,000'116,713,000' 87,265,000 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 

















Wheat. | Corn. 
United | United 

Kingdom. | Continent.| Total. | Kingdom. | Continent.| Toial. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Dec. 31 1910- _| 13,864,000) 16,632,000 30,496,000) 6,876,000) 12,597,000 19,473,000 
Dec. 24 1910- _|14,808,000/ 17,224,000 32,032,000) 7,139,000)13,557,000 20,696,000 
Jan. 1 1910--|17,992,000; 8,880,000 26,872,000} 5,882,000) 6,443,000) 12,325,000 
Jan. 2 1909_-|14,080,000) 6,080,000 20,160,000; 3,400,000; 5,100,000) 8,500,000 
Jan. 4 1908__1/18,480,000! 7,840,000 26,320,000) 3,480,000! 5,360,000) 8,840,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Dec. 31 1910, was as follows: 




















AMERICAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush. 
gg ee ee 2,335,000 516,000 880,000 13,000 31,000 
se _ | ee IRE 5s eae 8 eee nS ee 
MR Danan wrdcc cone ,000 RS ©. wees 7 Seek ae: 25,000 
Philadelphia ._......- 545,000 227,000 _S  ,_ SESEES Siar CSRs pee eee 
RE a 3,000 847,000 223,000 137,000 5,000 
New Orleans _.....--- 3,000 511,000 ee twee | Sea 
CN as. attid indies 131, See han ee oa ti tee ak 
RR, SRM 2,555,000 13,000 777,000 123,000 317,000 
rs e@eat.. 2... * * Seee ER eg 409,000 
RS EE 1,435,000 184,000 292,000 Fee ee 
PES ae 98 ,000 254,000 131,000 32,000 1,000 
? afioat....... ON Ry ee ae ee ee eS ee Se 
CORE . bainkc ci eada 5,512,000 1,108,000 6,603,000 aiygoee «> Aa... 
DE Aa dawenaee 32, 118,000 472,000 34,000 163,000 
PRS eee 3,398,000 42,000 929,000 8,000 332,000 
Minneapolis __.._..-- 14,285,000 155,000 3,049,000 122,000 354,000 
OR, Ge nai 565 no 2,066,000 221,000 335,000 8,000 32,000 
Kansas City........-.- 4,688,000 419,000 ae Po 
a _ eR 12,000 55,000 SET nsw anmihek,, a: creel 
Indianapolis. -_-._.._.-. 425,000 240,000 ee cee eae 
Total Dec. 31 1910__44,282,000 5,099,000 16,267,000 491,000 1,660,000 
Total Dec. 24 1910__43,929,000 3,300,000 16,129,000 478,000 1,555,000 
Total Jan. 1 1910_.27,736,000 8,465,000 11,180,000 814,000 2,655,000 
Total Jan. 2 1909__51,759,000 7,165,000 10,629,000 1,022,000 5,082,000 
CANADIAN GRAIN STOCKS 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush 
ins ecard askew 284,000 4,000 1,201,000 Dikeaiapin $4,000 
Fort William.--......- See eee ee ce | eG | ee 
Ke afloat _ 7 a 
a ee ee >  eeeen Le oe 
Other Canadian _---.-- i 2 See ir ee i oe eee 
Total Dec. 31 1910__12,098,000 4,000 Seen eSecse 94,000 
Total Dec, 24 1910__10,638,000 7,000 1,251,000 97,000 
Total Jan. 11910__ 8,963,000 35,000 434,000 91,000 
Total Jan, 2 1909_. 6,415,000 26,000 eC Nhe wew 64,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bush 
| eee 44,282,000 5,099,000 16,267,000 491,000 1,660,000 
CE Bamatiacncce 12,098,000 4,000 Lee ccagee 94, 
Total Dec. 31 1910__56,380,000 5,103,000 17,468,000 491,000 1,754,000 
Total Dec. 24 1910__54,567,000 3,307,000 17,380,000 478,000 1,652,000 
Total Jan. 1 1910_.36,699,000 8,500,000 11,614,000 814,000 2,746,000 
Total Jan. 2 1909..58,174,000 7,191,000 10,848,000 1,022,000 5,146,000 


— 





THE DRY GOODS TRADE. 
New York, Friday Night, Jan. 6 1911. 

Textile markets generally began the new year in a quiet 
way, but in certain quarters trading became somewhat more 
active and broader toward the week-end. The number of 
buyers here from various sections is increasing, and while 
they are not operating extensively they are steadily taking 
goods to meet near-by needs, and are also displaying inter- 
est in new lines of spring goods; in fact, there is reason to be- 
lieve that the volume of business passing, though not as 


heavy as sellers would like, is larger than appears on the"sur- 
face. A better demand is expected after retailers have 
completed their inventories and the January sales and de- 








liveries are over. Many merchants now in the market to 
replenish stocks express the opinion that it will be difficult 
to effect a satisfactory distribution of cotton goods on price 
levels much, if any, higher than those now current, and they 
are urging sellers to pursue a conservative course in this re- 
spect. The latter, naturally, are disposed to do everything 
possible to encourage a healthy expansion in business, but 
contend that buyers do not fully pe je actual condi- 
tions confronting mills or the extent of the reduction in stocks 
at first hands which has already taken place, and they are 
convinced that unless demand for goods on a profitable basis 
improves shortly, mills will be forced to curtail still further. 
In cotton goods an important development that aroused 
much interest was the announcement that Lonsdale 4-4 
bleached muslins had been modified in construction and low- 
ered in price from 8%34c. to 84c., apparently for the purpose 
of meeting market needs as to price and the demand for a 
lighter-weight material. The change puts this well-known 
brand of sheetings in the 10c. retail class, and a fair business 
on them has already been done. This merchandising change 
caused no little surprise in the trade, but no disturbance, since 
stocks now in distributers’ hands are protected. Pro- 
ducers of Fruit of the Loom announced that they would make 
no change in their construction. Jobbers have not done 
much beyond ordering goods as they need them, and are not 
likely to until their own trade broadens. Aside from the 
Lonsdale revision, cotton goods prices continue firmly held. 
In silk piece goods, large quantities are being shipped on 
contracts; re-orders on staples and fancies are coming for- 
ward steadily, but new business is lighter in volume than in 
the early part of last month, and many mills are experienc- 
ing difficulty in securing profitable prices, based upon cur- 
rent costs of production. Underwear and hosiery showed 
an improving demand, owing to the presence of buyers in 
search of spring goods. Woolen and worsted dress fabrics 


remained seasonably quict, but in men’s wear a satisfactory 
amount of business was reported done on staple and fancy 
overcoatings and staple wool suitings. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 31 were 4,263 
packages, valued at $353,485, their destination being to the 
points specified in the tables below: 








== 191 0-——— 1909 
Since 
New York to Dec. 3i— Week. Jan. 1. Week. Jan. 1 
1 1,858 12 2,036 
975 2 1,104 
60,562 207 169,851 
14,899 8 17,2 
2 pace 25,512 
6,662 tiie 16,036 
34,073 488 40,011 
5 2,054 14 1,733 
ee ee SIE eae epee 494 14,051 281 14,064 
TK a FR Is ae 1,958 52,147 422 54,277 
Ce a a oo oe nn dn ee 49,011 262 23,898 
IN ree ee a os 5s a tc et a 4,263 251,541 1,696 365,812 


The value of these New York exports since Jan. 1 has been 
$18,058,943 in 1910, against $20,301,378 in 1909. 

Bleached goods were in better demand in some houses, 
though no large sales were noted; prices ruled firm, with talk 
of advances on sheetings in the near future. Brown domes- 
tics were quiet. Prints continued in steady request; per- 
cales were more active and new lines are being shown. Re- 
orders on wash goods were more numerous and trade in this 
quarter showed signs of expanding, while duplicate orders 
on ginghams came forward more freely, with frequent re- 
quests to anticipate deliveries of goods under order. As in- 
dicated, the change in construction and price of Lonsdale 
sheetings met with a good response from buyers. Cotton 
linings are quiet at present, but trade in goods of this de- 
scription suitable for foundation purposes is expected to im- 
prove shortly. No special feature developed in the export 
market. Narrow print cloths were in moderate request 
only; the Borden interests have withdrawn their bid of 
3 1-16c. for 27-in. 56x52s, after fairly large purchases for 
December and January deliveries. A little broader de- 
mand was reported for wide cloths from converters and 
printers, for near-by delivery; standard gray goods are now 
quoted at 5 3-16c. 

WOOLEN GOODS.—Although the holiday interrupted 
trading in the men’s wear market, as in other quarters, a 
fairly large volume of business was transacted on staple and 
fancy overcoatings and staple woolen suitings recently 
opened. Bookings by the leading interest on fancy over- 
coatings are said to compare favorably with the heavy busi- 
ness done at the corresponding time a year ago; the low val- 
ues named this season undoubtedly account for the early 
activity of buyers. Staple overcoatings and suitings were 
also in’ good demand, and the outlook is considered eneour- 
aging. Prices which will soon be named on staple worsteds 
are awaited with interest. Outside of some additional orders 
for spring, the dress goods market showed little activity. 


FOREIGN DRY GOODS.—Imported woolens and wor- 
steds were in moderate request, with some further orders 
for fall deliveries. Linens ruled comparatively quiets with 
demand more or less seattered; many lines have been ad- 
vanced about 5% for future delivery, reflecting the firmer 
market abroad, which some interests fear will restrict for- 
ward business. The burlap market was quiet, with spot 


prices slightly easier in tone but futures firm in sympathy 
with Calcutta; light-weights and 10)4-ounce remain q@uota- 
bly unchanged. 
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MUNICIPAL BOND SALES IN DECEMBER 
AND THE YEAR 1910. 

During the month of December new issues of municipal 
bonds aggregating $28,581,467 were marketed, making the 
total output of this class of security for the year 1910 
$308 651,829, which compares with $339,424,560 for 1909 
and $313,797,549 for 1908. The total for the month just 
ended is, with the exception of 1909, the largest ever reported 
for December, while the aggregate for the twelve months of 
1910 is exceeded only by those of 1909 and 1908. The fol- 
lowing table shows the aggregate for December as well as the 
twelve months for a series of years: 


Month of For the Month of For the &. 

December . Twelve Mos. December . Tweive Mos. 
I ne sa $28,581,467 $308,651,829/1900_____$22,160,751 $145,733,062 
1909___-- 31,750,71 339,424,550 | 1899_- ___ 4,981,225 118,113,005 
1908___-_- 28,050,299 313,797,549/1898-_--_-- 7,306,343 103,084,793 
a 13,718,505 227,643,208/1897_____ 17,855,473 137,984,004 
1906___-- 21,260,174 201,743,346) 1896_____ 10,664,287 106,496,060 
1905___-- 8,254,593 183,080,023 |1895_____ 8,545,804 114,021,633 
1904_____ 9,935,785 250,754,946/1894_____ 13,486,374 117,176,225 
1903__ ___ 13,491,797  152,281,050/1893_____ 17,306,564 77,421,273 
1602 ..... 11,567,812 152,846,335 /|1892_____ 3,297,249 83,823,515 
1901___". 15,456,958 149,498,689 ' B 


The monthly output in each of the years 1910 and 1909 is 
shown in the following table: 








1909. - % 1909. a 
January -_- 29,318,403 16,271,978|July -__-_-_- 20,120,647 35,371,068 
February _. 17,941,816 18,580,024|August ____ 22,141,716 14,218,723 
arch _._. 32,680,227 69,018,390!September _ 23,001,771 18,042,621 
April ___-- 37,462,552 20,133,460) October ___ 16,377,836 26,854,062 
[ ees 27,597,869 18,640,400) November _- 18,906,555 24,179,051 
P| Sa 62,124,450 18,760,585) December__ 31,750,718 28,581,467 
I ke RS ee wen wabeceaoeded 339,424,560 308,651,829 
I oo tas sills ela 28,285,380 25,720,986 


It should be borne in mind that the above totals represent 
only new issues of long-term bonds put out by the States, 
counties and minor civil divisions of the United States. 
During the month of December we reported, in addition, the 
$28,581,467 long-term bonds mentioned above, the negotia- 
tion of $26,052,991temporary loans and the sale of $449,032 
Canadian debentures, as well as $8,000,000 general fundjbonds 
of New York City. For the year 1910 the total sales of these 
various loans were as follows: Canadian debentures, $86,- 
528,113, compared with $106,497,519 in 1909; temporary 
‘ loans, $248,945,542 in 1910, compared with $163,686 ,092 in 
1909; and New York City general fund bonds, $17,000,000, 
against $16,750,000. Last year’s total of temporary loans 
includes $214,037 ,277 revenue bonds of New York City. In 
1909 only $127,560,940 of these bonds were issued. The 
City of New York in 1910 also sold $63,021,295 tong-term 
bonds or corporate stock and $1,000 assessment bonds, these 
amounts being included in our total of municipal bond sales 
above; in the preceding year the city disposed of $70,562,074 
corporate stock and $2,004,000 assessment bonds. The city 
made only one public sale of corporate stock last year, that 
of $50,000,000 in March. In 1909 there were three public 
sales, $10,000,000 in March, $40,000,000 in June and $12,- 
500,000 in December, making the total sold to the-public 
that year $62,500,000. 

Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given later. 

rE 


News Items. 
Atlantic City, N. J.— Litigation. 





Suit has been started to 


prevent the issuance by the city of $242,000 park bonds on 
the ground that the Council has made no provision for the 
payment of the interest on these bonds which would fall due 
on July 1 i911. 





We are also advised that certain parties have threatened 
to bring suit to enjoin the issuance of $850,000 drainage 
bonds. It is claimed that the proceedings of the City Council 
authorizing this issue are irregular. 

King County (P. 0. Seattle), Wash.—Litigation.—Suits 
were filed Dec. 30 1910 in the Superior Court to enjoin the 
issuance of the $1,750,000 harbor bond issue of King County 
and $421,000 fire-station, docks, hospital and bridge bonds 
of the city of Seattle, voted Nov. 8 1910. 

Oklahoma.—Swit to Prevent Removal of State Capiiql.— 
Suit was filed in the State Supreme Court on Dec. 24 to pre- 
vent the removal of the State capital from Guthrie to Okla- 
homa City, as provided in the Act recently passed at a special! 
session of the Legislature. V. 91, p. 1658. A companion 
Act passed at this session confers upon the State Supreme 
Court exclusive and original authority, as in county-seat 


cases, to determine suits affecting removals of the State 
capital or any educational or charitable institution, and 
accoris to any resident taxpayer the right to institute a suit 


within ten days after the bill sought to be tested has been 
approved by the Governor. The plaintiff in the action just 
started is W. H. Coyle, who was also the plaintiff in the first 
suit begun last summer in the Federal Court. 

The bill providing for the capital removal referred to above 
was not signed by th> Governor until Dec. 29 1910, making it 
necessary to re-file the suit mentioned. It is said that this 
was done on Dec. 31 1910, and that argument was had be- 
fore the U. S. Supreme Court on Jan. 3. 

Republic of Panama.—wSpecial Session of Legislature to 
Raise Funds.—It is reported that a special session of the 
Legislature has been called to provide for an internal loan. 
There is a large deficit, it is said, and all public works and 
proposed improvements have been suspended, owing to a 
lack of funds. 

St. Louis, Mo.—Charter Election.—On Jan. 31 the citizens 
will vote on a proposed new city charter. 


Springfield, Ill. —Commission Plan of Government Adopted. 
—An election held Jan. 2 is said to have resulted in a vote 
of 3,699 to 3,049 in favor of a proposition to adopt the 
commission plan of government. 

Wisconsin .— Swit ‘o Test Inheritance Tax Law.—A test suit 
was started Dec. 23 1910 by Attorney-General F. L. Gilbert 
to determine the right of the State to collect inheritance taxe; 
from the estates of deceased non-residents who held stock in 
Wisconsin corporations. The defendants in the case brought 
by the State are the administrators of the estate of the late 
W. H. Tilford of New York, involving $2,000,000 stock in 
the Milwaukee & St. Pa»l road, on which, it is estimated, the 
tax would be $50,000. According to some of the newspapers, 
it is believed that the administrators of the estate of J. Stew- 
art Kennedy, who left $23,000,000 in Northern Pacific stock, 
on which the tax will eggregate $1,500,000, will join with the 
Tilford administration in fighting the test case. 


Bond Proposals and Negotiations this week 
have been as follows: 


Amesbury, Essex County, Mass.—Bond Offering.—Pro- 
posals will be received until 10 a. m. Jan. 9 by John J. Allen, 
Town Treasurer, for $16,000 4% coupon bridge bonds. 


Denomination $1,000. Date Jan. 2 1911. Interest semi-annually at 
the First National Bank in Boston. Maturity $2,000 each year from 1912 
to 1919 inclusive. No deposit required. 


Artesia School District, Los Angeles County, Cal.—Bond 
Offering.—Proposals will be received until Jan. 9, according 
to reports, for the $20,000 5% 20-year (serial) school- 
building and improvement bonds voted (V. 91, p. 1659) on 
Dec. 2 1910. 


Bowling Green, Wood County, Ohio.—Bond Election.— 
A proposition to issue $50,000 bonds will be submitted to a 
vote of the people on Jan. 10. 

Brookings County (P. 0. Brookings), So. Dak.—Bond 
Sale.—The $100,000 5°% 5-20-year (optional) bonds dated 
Dec. 27 1910 and described in V. 91, p. 1723, were sold on 
Dec. 27 1910 to the Union Investment Co. of Minneapolis at 
101.805 and accrued interest—a basis of about 4.593% to the 
optional date and about 4.859% to full maturity. A list of 
the bidders follows: 

Union Invest. Co., Minneap.$101,805| H. Fishback, Brookings-- __$101,100 





Minn. Ln. & Tr. Co., Minn. 101,526|N.W. Halsey & Co., Chic__ 100,759 
Harris Tr. & Sav. Bk., Chic. 101,438|McCoy & Co., Chicago-__--__ 100,750 
E. H. Rollins & Sons, Chic. 101,357) Kane & Co., Minneapolis_. 100,350 
Ulen & Co., Chicago- - -- - -- 101,131| Weil, Roth & Co., Chicago_ 100,310 





Brown’s Creek School District (P. 0. Welch), McDowell 
County, W. Va.—Bond Offering.—Proposals will be received 
until 12 m. Jan. 14 by F. C. Cook, Secretary, for $35,000 5% 
coupon school-building improvement and construction bonds. 


Authority Chapter 27, Acts of 1908. Denomination $1,000. Date 
Jan. 11911. Interest semi-annually at the McDowell Co. National Bank 
in Welch. Maturity Jan. 1 1941, subject to call after 20 years. Bonds are 
tax-exempt. Certified check for $100, payable to the Board, is required. 
No debt at present. Assessed valuation 1910 is $12,436,342 90. 


Bruneau School District (P. O. Bruneau), Owyhee County, 
Idaho.—Bond Sule.—On Dec. 17 1910 $1,400 5% school- 
building bonds were awarded to the State of Idaho at par. 


Denomination $500, except one bond of $400. Date Jan. 1 1911. 
terest semi-annual. Maturity 1921, subject to call after 1916. 


Buffalo, N. Y¥Y.—Bonds Purchased by Sinking Fund in 
December.—The following 4% bonds were purchased at par 
during December by the Sinking Fund: 


In- 
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Purpose— Amount. Date. Maturity. 
Monthly local work. - - - - ...-$18,288 37 Dec. 15 1910 Dec. 15 1911 
Weel... .deccn cn _......-.----- 10,000 00 June 15 1910 June 15 1960 


Turning basin refunding... -.-- 150,000 00 July 1 1910 July 1°11-'30 

The $150,000 refunding bonds mentioned above were sold on Sept. 23 
1910 to the Columbia National Bank in Buffalo. See V. 91, p. 895. The 
city agreed to buy back these bonds upon the purchase by the bank of the 
$300,000 50-year water bonds which the city held in its sinking fund at the 
time and which the bank has since taken. 

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
On Dec. 31 the $300,000 44% coupon court-house-con- 
struction bonds described in V. 91, p. 1723, were awarded 
to the Davies-Bertram Co. of Cincinnati for $305,285—the 
price thus being 101.761. Other bids received were as fol- 
lows: 

Tillotson & Wolcott Co., | First Nat. Bank, Cleve__$304,411 00 

Cleveland __._______.$304,504 50/ First Trust & Savings 
Otis & Hough, Cleveland 304,477 00 Bank, Chicago __-_-_-___ 302,250 00 

Maturity $15,000 yearly on Oct. 1 from 1911 to 1930 inclusive. 


Delphos, Allen and Van Wert Counties, Ohio.—Bond 
Offering.—Proposals will be received until 1 p. m. Jan. 10 
by A. E. Weger, Village Clerk, for $13,000 5°% street- 
improvement (village’s portion) bonds. 


Authority Section 3939, General Code. Denomination $1,000. Date 
Dec. 1 1910.- Interest semi-annual. Maturity Dec. 1 1920. Certified 
check for 5% of bonds bid for, payable to the Village Treasurer, is required. 
Purchaser to pay accrued interest. 


Bond Sale.—On Dec. 23 the Vinton Banking Co. in Vinton 
was awarded, it is stated, two issues of 5% refunding street- 
improvement bonds, aggregating $3,466 64, for $3,568 64— 
the price thus being 102.94. 

Delta County (P. 0. Escanaba), Mich.— Bond Sale.—On 
Dec. 31 1910 the $40,000 4°% bridge-construction bonds 
described in V. 91, p. 1723, were awarded to the Detroit 
Trust Co. in Detroit for $40,011 (100.027) and accrued 
interest. Maturity $5,000 on Jan. 1 1912 and each second 
year thereafter from 1913 to 1925 inclusive. 


Fort Lee, Bergen County, N. J.— Bond Sale.—The $50,000 
5% coupon funding bonds offered but not sold on Nov. 23 
(V. 91, p. 1467) have been awarded to Weil, Roth & Co. of 
Cincinnati at 100.45 and accrued interest. 


Galion, Crawford County, Ohio.—Bond Sale.—The $27 ,000 
416% 5-13-year (serial) street-improvement (city’s portion) 
bonds, dated Dec. 1 1910 and described in V. 91, p. 1790, 
were sold on Dec. 31 1910 to the Davies-Bertram Co. of 
Cincinnati for $27,820 (103.037) and accrued interest—a ba- 
sis of about 4.094%. 

Georgetown, Williamson County, Texas.—Bond Sale.— 
The $32,000 water-works and $13,000 light 5% coupon 
bonds offered on Dec. 1 1910 and described in V. 91, p. 1277, 
were delivered on Dec. 26 1910 to McCoy & Co. of (Slesdo 
The purchase price was par and accrued interest. Maturity 
Dec.1 1950, subject to call after Dec. 1 1920. 


Hastings, Adams County, Neb.—Bond Offering.—Local 
papers state that proposals will be received until 5 p. m. 
Jan. 9 for $10,000 District No. 9 and $2,000 District No. 10 
paving bonds. Rate of interest to be named in bid. Ma- 
turity 10 years, subject to call at any time. The $10,000 
issue is in denomination of $200 each and the $2,000 issue 
is in denomination of $100 each. 


Kingsbury, Fresno County, Cal.—Bond Sale.—On Dec. 15 
the $26,000 5% gold coupon water-system-construction 
bonds described in V. 91, p. 1587, were awarded to James H. 
Adams & Co., Los Angeles, at $26,254 (100.976) and blank 
bonds. 

Maturity $1,000 yearly on Dec. 15 from 1920 to 1945 inclusive. 

Kirkwood, De Kalb County, Ga.— Price Paid for Bonds.— 
The price paid for the $24,000 sewer and the $36,000 water 
5% gold coupon bonds awarded on Dec. 20 1910, as stated 
in V. 91, p. 1791, to Robinson-Humphrey Co. of Atlanta, 
was $60,625 (101.041), accrued interest and blank bonds. 


Lamar School District (P. O. Lamar), Prowers County, 
Colo.—Bond Sale.—The Central Savings Bank & Trust Co. 
was awarded $29,000 5° 20-40-year (optional) high-school- 
building bonds on Dec. 8 1910. Bonds will be dated about 
March 1 1911. 


Maryland.—Bond Offering.—Proposals will be received 
until 12 m. Feb. 1 by Austin L. Crothers, Governor, W. B. 
Clagett, Comptroller of the Treasury, and Murray Vandiver, 
Treasurer, at Annapolis, for $1,000,000 344% coupon (with 
privilege of registration as to principal) State Roads Loan 
Series “D”’ bonds. 


Authority an Act of the General Assembly of 1908, Chapter 141. De- 
nomination $1,000. Date Feb. 11911. Interest semi-annual. Maturity 
Feb. 1 1926, subject to call after Feb. 1 1921. The bonds are exempt from 
Seake, quaaty and municipal taxation. Certified check for 10% of bid is 
required. 


The official notice of this bond offering will be found among 
he advertisements elsewhere in this Department. 

Bond Sale.—The three issues of coupon (with privilege of 
registration as to principal) bonds described in V. 91, p. 1528, 
were disposed of on Jan. 2 as follows: 





$300,000 4% 10-15-year (optional) insane-hospital Series ‘‘A’’ bonds, 
operace to the Safe Deposit & Trust Co. of Baltimore at 

409. 
250,000 4% 10-15-year (optional) public-highway Series “‘A’’ bonds, 


sold as follows: $200,000 to the Safe Deposit & Trust Co. 
of Baltimore at 100.46, and $50,000 to Townsend Scott & 
Co. of Baltimore—$10,000 at 101.07, $15,000 at 100.76 
and $25,000 at 100.61. 
15-year sanatorium bonds awarded to Baker, Watts & Co. 
of Baltimore at 94.452. 


Purchasers to pay accrued interest. 





100,000 344% 





Methuen, Essex County, Mass.—Bond Sale.—On Jan. 5 
$23,000 4% coupon water bonds were awarded, according to 
despatches, to E. M. Farnsworth & Co. of Boston at 104.04. 


Authority Chapter 418, Acts of 1910. Denomination $1,000. Date 
Dec. 11910. Interest semi-annually at the First National Bank in Boston. 
Maturity $1,000 yearly on Dec. 1 from 1911 to 1933 inclusive. Bonds are 
tax-exempt in Massachusetts. 


Michigan City School District (P. O. Michigan City), 
Laporte County, Ind.—Bond Sale.—According to reports, 
on Jan. 2 the $10,000 5% 10-year high-school bonds de- 
scribed in V. 91, p. 1792, were awarded to the Fletcher- 
American National Bank in Indianapolis at 108.25. 


Authority Section 2835, Revised Statutes. Denomination $300, except 
one bond for $400. Date, ‘‘day of sale.’ Interest April 1 and Oct. 1. 
Maturity 6 years from date. Purchaser to pay accrued interest. Bonded 
debt, not including this issue, $4,200. No floating debt. Assessed 
valuation 1909, $193,000. 

Milford Centre, Union County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 10 by F. C. Stil- 
lings, Village C erk, for the following 5% coupon bonds: 
$9,000 West State St. special-assessment bonds. Authority Chapter 6, 

Sections 4914 and 3946, General Code. 
6,500 East State St. special-assessment_ bonds. 
Sections 3914 and 3946, General Code. a 
7,500 East and West State St. (vililage’s portion) bonds. Authority 
Chapter 6, Section 3939, General Code. 

Denomination $500. Date Jan. 1 1911. Interest semi-annual. Ma- 
turity from 1 to 10 years. Certified check for 10% of bonds bid for, pay- 
able to the Village Treasurer, is required. 


Minneapolis, Minn.—Temporary Loan.—According to re- 
ports, on Dec. 28 1910 the Board of Education sold to the 
Minnesota Loan & Trust Co. in Minneapolis, at par and ac- 
crued interest,$200,000 4 5-16°% notes maturing June 30 
1911. 


New York City.—Bond Sale.—During the month of De- 
cember 1910 the Sinking Fund of this city purchased the fol- 
lowing bonds at par: 


Authority Chapter 6, 


Purpose— Int.Rate. Maturity. Amount. 
Various municipal purposes - -- - - -- ~_ 3 1959 $230,000 
2, fk Ree ee 3 1959 1,800,000 
Rapid transit bonds_____-__._---- mY 4 1959 10,500 
General fund bonds.-.-..-.-......-...- 3 1930 8,000,000 

RUND a seid wee ha Se Ce ee oi thus tei lees ate aide Wb hw ik acid $10,040,500 


The following revenue bonds (temporary securities) were 
also issued during December: 


Interest. Amount. 

Revenue bonds, current expenses_-_-_-__________--- 4% $4,050,000 
Revenue bonds, current expemses------_--_--_---- 4% 3,921,103 
Revenue bonds, current expenses_________-_._-_--- 4.1 500,000 
Revenue bonds, current expenmses__________-_--_--- 4.15 3,200,000 
Revenue bonds, current expemses_-_---------_- ie 4d 7,000,000 
Revenue bonds, current expemses____________-_--- 3% 5,150,000 
ee” Ng BR ee eee eee oe 4% 150,000 
Revenue bonds, special... ....-........--.....-. 4% 245,100 
peeves Wemee, Meet... 6 oe SL 4 x 

ee rere 3% 100,000 
Ee ee eee ee ee 3% 75,000 


TGS wei ietinninn eqn sees nokia due sca chaes Heckeeeeees $24,541,203 


North Braddock School District (P. O. Braddock), Alle- 
gheny County, Pa.— Bond Sale.—On Dec. 30 1910 $33,000 
414% 20-year (average) bonds were awardedfto J. S. & 
W.S. Kuhn Inc., of Pittsburgh. 

Denomination $1,000. Date Dec. 1 1910, Bonds are tax-exempt. — 


Norwood School District (P. O. Norwood), Hamilton 
County, Ohio.— Bond Sale.—On Dec. 29 1910 the $75,000 
4% 10-39-year (serial) coupon building and site-purchase 
bonds described in V. 91, p. 1663, were awarded to the Provi- 
dent Savings Bank & Trust Co. of Cincinnati at 100.13 and 
acerued interest. A bid of $75,051 50 was also received 
from the Western-German Bank of Cincinnati. 


Pacific County (P. O. South Bend), Wash.—Bond Sale.— 
An issue of $100,000 5% road and bridge bonds offered on 
Jan. 2 was sold to the State of Washington at par as 1-15- 
year (optional) bonds. The following bids were received for 
straight 15-year bonds as advertised: 

Woodin ,MeNear &Moore Chic .103.76|McCoy & Co., Chicago______- 101.51 
E. H. Rollins & Sons, Chicago.102.13| Harris Trust & Sav. Bk., Chic.101.42 
Weil, Roth & Co., Chicago___101.75 

The above bidders all offered accrued interest in addition to the Ss. 

Rochester, N. ¥.—Note Offering.—Proposais will be re- 
ceived until 2 p. m. Jan. 9 at the office of Chas. F. Pond, 
City Comptroller, for $302,000 notes in anticipation of city 
taxes. Bhs: 


Principal and interest will be payable five months from Jan. 12 1911 at 
the Union Trust Co. in New York. Denomination of notes and ratejof 
interest desired is to be designated by the bidder. . 

Salamanca, Cattaraugus County, N. ¥.—Bond Sale.—On 
Jan. 2 $17,000 4% grade-crossing-elimination bonds were 
awarded to Douglas Fenwick & Co. of New YorkCityat par, 
less $360, for legal expenses, printing, &c. Other bids re- 
ceived were as follows: 


Joann 7. Tenet, AIOey. es oa a $17,000 less $444 50 for expenses 
Adams & Co., New York. _............ 17,000 less $530 50 for expenses 
George M. Hahn, New York 17,000 less $550 00 for expenses 

Denomination $1,000. Interest Feb. and Aug. Maturity $1,000 yearly 
on Aug. 1 from 1911 to 1927 inclusive. 

Sheboygan, Sheboygan County, Wis.—Bond Sale.—The 
$96,000 414% refunding bonds, bids for which were received 
on Dec. 15 1910 (V. 91, p. 1726), were awarded to Edmund 
Bros. of Boston at their offer of 101.59 and interest. Ma- 
turity $6,000 yearly on March 1 from 1914 to 1929 inclusive. 


Sigourney, Keokuk County, Iowa.—Bond Offering.—This 
town will offer at public auction at 7:30 p. m. Jan. 11 the 
$35,000 414% sewer-system-construction bonds voted Oct. 
17 1910 (V. 91, p. 1201). 

Denomination $500. Date Feb. 11911. 


named by purchaser. 
The bonds are exempt from taxation in Iowa, 


Interest semi-annually at place 


Maturity Feb. 1 1931, ag to call after 18 years. 
ertified check for $1,000, 
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Osos to C. CO. Williamson, Town Treasurer, is required. Bonded debt, 
19,500. No floating debt. Assessed valuation in 1910, $1,581,364. 


South Amboy, Middlesex County, N. J.—Bond Offering.— 
The validity of the $75,000 5% coupon (with privilege of 
registration) sanitary-sewer bonds, proposals for which will 
be received until 8 p. m. Jan. 10, is being investigated by 
Caldwell & Reed of New York City, whose favorable opinion 
will be delivered to the purchaser. For other details of 
bonds and terms of offering see V. 91, p. 1726. 

The official notiec of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Tacoma, Wash.—Bond or Warrant Offering.—Proposals 
will be received until 2 p. m. Feb. 11 at the office of A. V. 
Fawcett, Mayor, for $1,500,000 Green River Gravity Water 
System bonds or warrants at not exceeding 6% interest. 
Said bonds or warrants are payable out of the gross earnings 
of the city’s water system to the extent of $100,000 of prin- 


cipal and interest yearly. 


Authority election held April 5 1910. Denomination $500. _ Interest 
semi-annually at the fiscal agency of the State of Washington in New York 
City. The successful bidder will be required to furnish a bond of $100,000 
of some surety company doing business in the State of Washington. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Temple, Bell County, Tex.-—Bonds Of‘ered by Bankers.— 
The Harris Trust & Savings Bank of Chicago is offering to in- 
vestors the $100,000 5% 20-40-year (optional) coupon school 
bonds and registered on July 14 1910 by the State Comp- 
troller. See v. 91, p. 232. Denomination $1,000. Date 
April 11910. Interest semi-annually at the Fourth National 
Bank in New York City. 


Turtle Creek, Allegheny County, Pa.—Bond Sale.—On 
Dec. 19the $30,000 414% coupon street-improvement bonds 
described in V. 91, p. 1589, were awarded to the Mellon 
National Bank in Pittsburgh for $30,580—the price thus 
being 101.933—a basis of about 4.35%. Maturity $1,000 
yearly on Nov. 1 from 1915 to 1936 inclusive and $2,000 
yearly on Nov. 1 from 1937 to 1940 inclusive. 





Urbana, Champaign County, Ohio.— Bond Offering.—Pro- 
rege will be received until 12 m. Jan. 9 by Horace M. Crow, 
‘ity Auditor, for the following 6% Taft Ave. bonds: $600 
sewer (city’s portion) bonds, $1,100 grading and curbing 
(city’s portion) bonds, $916 sewer assessment bonds and 
$2,100 grading and curbing assessment bonds. 


Date Jan. 1 1911. Interest semi-annual. Maturity $2,216 on Jan. 1 
1913, $600 on Jan. 1 in each of the years 1914, 1915 and 1916 and $700 on 
Jan. 11917. Certified check for 1% of bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay aocrued interest. 


Wakita, Grant County, Okla.— Bond Sale.—The $16,000 
6% 20-year school-building bonds voted on Oct. 22 1910 
(V. 91, p. 1470) have been awarded to Mr. Stoedland of 
Medford. 


Wildwood School District (P. O. Wildwood), Cape May 
County, N. J.—Bond Offering.-Proposalts will be received 
until 8 p. m. Jan. 9 by C. G. Eldridge, District Clerk, for 
$9,000 4144% coupon improvement bonds. 


Authority vote of 66 to 6 at election held June 6 1910. Denomination 
$500. Date Aug. 11910. Interest semi-annually at the Marine Nationa! 
Bank in Wildwood. Maturity $1,000 yearly on Aug. 1 from 1920 to 1928 
inclusive. Official circular states that there is no litigation pending or 
threatened affecting this issue, nor has there been any default in payment of 
either principal or interest on any former issues. School debt at presen t 
$10,000. Assessed valuation 1910, $2,081,533. 


Worcester, Worcester County, Mass.—Bond Sale.—An 
issue of $75,000 4% 10-year water bonds was disposed of on 
Dec. 30 1910 to Perry, Coffin & Burr of Boston at 104.272— 
a basis of about 3.491%. The following proposals were 
also submitted: 


pee 4: See = sai Se ae tees eek Ee Oe OO. wae acces 103.859 
pe Ee 104.06 | Blodget & Co_____- oe he oan div 103.821 
G. A. Fernald & Co___..... 104.025] Blake Bros. & Co_______-.-. 103.77 
Hayden, Stone & Co____-._. 104.029} Sstabrook & Co___.___-_-.-- 103.719 
F.S. Moseley & Co__._._._-. 103.96 | E. H. Rollins & Sons_______.103.656 
Merrill, Oldham & Co____-- 103.919|N. W. Harris & Oo______-_- 103.53 
=~. M. Farnsworth & Co____- 103.90 | 


The above bidders are all of Boston. 
Date Oct. 1 1910. Interest sémi-annual. 


Temporary Loan.—lIt is stated that a loan of $100,000 due 
Oct. 17 1911 has been negotiated with Estabrook & Co. of 
Boston at 3.43% discount and 50 cents premium. 

Wyandotte County (P. O. Kansas City), Kan.—Bonds 
Offered by Bankers.—The H. C. Speer & Sons Co. of Chicago 
is offering to investors $144,000 444% 20-year refunding 
bonds. 


Denomination to suit purchaser. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. | 





$1,500,000 


City of Tacoma, Wash., 


Green River Gravity Water System 
Bonds or Warrants. 


NOTICE IS HEREBY GIVEN That on 
Saturday, February ilith, 1911, at two o'clock 


$ 1 000,000 
STATE OF MARYLAND, 
STATE ROADS LOAN 


Treasury Department, 
Annapolis, January 2d, 1911. 
The undersigned, Governor, Comptroller and 





$75,000 
CITY OF SOUTH AMBOY, 
Middlesex County, New Jersey 


SANITARY SEWER BONDS 
Sealed proposals will be received by the Finance 


- m., at the office of the Mayor of the City of 

‘acoma, Washington, in the City Hall, sealed 
bids will be received for Green River Gravity 
Water System Bonds or Warrants, of the par 
value of One million five hundred thousand 
dollars, of the issue authorized by Ordinance 
No. 3982 of said City, approved January 6th, 
1910, and providing for the construction of the 
proposed Green River Gravity Water System. 

Said Bonds or Warrants are payable out of the 
ro earnings of the water system of the City of 

acoma to the extent of $100,000 per annum of 
== and interest (which sum can be lawfully 
ncreased before sale of bonds or warrants). The 
rate of interest is limited to six per cent, payable 
semi-annually at the fiscal agency of the State 
of Washington in the City of New York. 

Bids will be received based upon the interest 
rate proposed by the bidder, or upon such other 
plan as may be deemed expedient. Par and 
accrued interest must be paid at the time bonds 
or warrants are deliver All warrants must 
be taken and paid for as the construction of the 
water system shall require; the installments to 
be as fixed by contract. The City reserves the 
right to reject any and all bids. The successful 
bidder will be required to enter into a contract 
with the City covering all points of the sale agree- 
ment, and to furnish to the City a surety com- 
pany bond in the sum of $100,000 for the faithful 
performance of the contract; the surety company 
rod be one doing business in the State of Washing- 

on. 

The City also reserves the right, should it be 
necessary to avail itself of the highest and best 
bid for said bonds or warrants, to amend the said 
ordinance in any particular wherein it is amend- 
Pee without objection from any unsuccessful 

er 


For ‘all information apply to John F. Meads, 
City Comptroller. 
ron acoma, Washington, December 15th, 


SINKING FUND BOARD OF THE CITY OF 
TACOMA. 


A. V. FAWCETT, 
Mayor. 
JOHN F. MEADS, 
City Controller. 
RAY FREELAND, 
Commissioner of Finance. 


Treasurer of the State of Maryland, in pursuance 
of an Act of the General Assembly of Maryland of 
1908, Chapter 141, will receive proposals for 
$1,000,000 00, Series ‘‘D,"’ of the said loan. 

“The State Roads Loan’’ will be dated Febru- 
ary 1, 1911, bear interest from said date at the 
rate of three and one-half per centum per annum, 
payable semi-annually on the first day of August 
and February in each and every year, and the 
| ve eng - will be redeemable at the pleasure of the 

tate after the first day of February in the year 
1921, and the whole debt will be payable on the 
first day of February, 1926. The debt is exempt 
from State, County and Municipal taxation and 
pe BE issued in bond form with coupons at- 
ac 4 

Said proposals must be delivered, sealed, to the 
Treasurer of the State,at Annapolis, ON OR BE- 
FORE 12 O’CLOCK NOON OF THE FIRST 
DAY OF FEBRUARY, 1911, and have endorsed 
on the back of the envelope ‘‘Proposals for the 
State Roads Loan.’’ Each bid must be accom- 
panied with a certified check on some responsible 
banking institution for ten per cent of the amount 
of such bid, and the same will be opened in the 
office of the State Treasurer, in the City of An- 
napolis, at 12 o’clock noon, February Ist, 1911. 
in the presence of the unuersigned. 

On the opening of such proposals so many of 
said coupon bonds as have been bid for, not ex- 
ceeding, however, the amount for which pro- 
posals are invited, may be awarded by said 
Governor, Comptroller of the Fig ong 4 and 
Treasurer, or a majority of them, to the highest 
responsible bidder or bidders for cash; and when 
two or more bidders have made the same bid, 
which bids are the highest, and if the amounts so 
bid for by the highest responsible bidders are in 
excess of the whole amount of the said bonds so 
offered for sale, then such bonds may be awarded 
to such highest responsible bidders. bidding the 
same price in the proportion which the amount 
each has bid for bears to the whole amount_of 
said bonds so offered for sale. 

These bonds will be issued in the denomination 
of $1,000 and subject to registration as to prin- 
eas. The right is reserved to reject any and all 

Ss. 


AUSTIN L. CROTHERS, 


Governor. 
W. B. CLAGETT, 
Comptroller of the Treasury. 
MURRAY VANDIVER, 
Treasurer. 


Committee of the Common Council of the City of 
South Amboy, Middlesex County, New Jersey, 
at eight o’clock P. M. on TUESDAY, THE 
TENTH DAY OF JANUARY, ONE THOUSAND 
NINE HUNDRED AND ELEVEN, at the City 
Hall in said City of South Amboy, for the purchase 
of any or all of an issue of bonds as follows: 

Seventy-Five Thousand ($75,000) Dollars of 
Sanitary Sewer Bonds dated January ist, 1911. 
The bonds will bear interest at the rate of Five 
(56%) Per Cent per annum. They will be issued 
as coupon bonds, with the right of registration 
as to principal, or principal and interest, and will 
be numbered from One to Seventy-Five, and will 
be in the denomination of One Thousand ($1,000) 
Dollars each. Bonds numbered One and Two 
will run for the term of One (1) year from the date 
afor: d, and thereafter seriatim Two (2) bonds 
per year for a period of Thirty (30) years, and 
thereafter Three (3) bonds per year for Five 
(5) years. 

No bid will be accepted for less than par and 
accrued interest. The Finance Committee, sub- 
ject to the approval of the Common Council of 
the City of South Amboy aforesaid, reserve the 
right to allot to any bidder either the whole or any 
part of the bonds bid for by said bidder, and to 
select the bonds to be delivered to the bidder in 
the event of his bid being accepted. 

All particulars concerning the issue aforesaid 
may be obtained from Joseph F. Fulton, City 
Clerk, South Amboy, N. J., or Frederic M. P. 
Pearse, City Solicitor, 738 Broad St., Newark, 
New Jersey. 

JOSEPH F. FULTON, 
City Clerk. 

Note.—The validity of the above bonds is being 
nvestigated by Caldwell & Reed of New York 
City, whose favorable opinion will be delivered 
to the successful bidder. 








MUNICIPAL AND RAILROAD | 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 








Charles M. Smith & Coa. 
CORPORATION AND 


MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
OHICAGO 








HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 








McCOY & COMPANY 


Municipal and 
Corporation Bords 


181 La Salie Street, Chieege 
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These securities are issued to refund $44,000 refunding 5 s, $40,000 jail 
5s and $60,000 bridge 5s. Denomination $1,000. Date Jan. 2 1911. 
Interest semi-annually at the State Treasurer’s office in Topeka. 


York, York County, Neb.—Bonds Defeated.—The election 
held Dec. 27 resulted in defeat of the proposition to issue 
$55,000 water-works-purchase bonds mentioned in V. 91, 
p. 1727. ‘The vote was 301 “for” to 427 “against.” 


Canada, its Provinces and Municipalities. 


Brandon, Man.—Debentures Voted.—The election held 
Dec. 20 resulted in favor of the question of issuing the $50,000 
5% 30-year school debentures mentioned in V. 91, p. 1666. 
The vote was 677 “for” to 189 “against.” 

Castor, Alberta.—Debenture Sale.—Reports state that 
$12,500 5% and $3,500 6% 20-year debentures have been 
disposed of to C. H. Burgess & Co. of Toronto. 

Dundas, Ont.—Debentures Voted.—At the election held 
Jan. 2 a majority of 293 votes was cast in favor of the propo- 
sition to issue the $12,000 5% hydro-electric-distribution- 
plant debentures mentioned in V. 91, p. 1727. Maturity 
part yearly for thirty years. Date of offering not yet de- 
termined. 

Dundurn, Sask.—Loan Authorized.—According to reports, 
this place has been authorized to issue $14,000 debentures 
for permanent improvements. 

Glenavon, Sask.—Debenture Sale.—An issue of $2,000 7% 
debentures offered on Dec. 14 1910 was awarded to Nay & 
James of Regina at 96.75 and interest. Bids were also re- 
ceived from C. H. Burgess & Co., R. C. Matthews & Co. and 
the National Finance Co., all of Toronto. Mention of 
these debentures was made in V. 91, p. 1666. 

New Liskeard, Ont.—Debenture Sale.—An issue of $4,250 
5% 29-installment water works debentures was sold in 
December to G. A. Stimson & Co. of Toronto. 

Nokomis, Sask.—Debenture Sale—The $4,200 6% de- 
bentures offered on Dec. 5 (V. 91, p. 1532) were sold to the 
Ontario Securities Corporation, Ltd., of Toronto, for $4,167 
—the price thus being 99.214. Maturity part yearly for 
20 years. 








North Toronto, Ont.—Annezation Authorized.—We see it 
stated that the citizens of this town recently cast a vote of 
594 “for” to 242 “against” a by-law authorizing annexation 
to the city of Toronto. The matter is now before the Toronto 
City Council, who will decide whether or not the town shall be 
annexed. 

North Vancouver, B. C.—Debenture Sale.—The $13,000 
20-year local-improvement and the $12,000 50-year water- 
works 5% debentures offered on Dec. 27 1910 (V. 91, p. 1667) 
were purchased by Brouse, Mitchell & Co. of Toronto. 


Prince Edward County (P. O. Picton), Ont.—Debenture 
Sale.—Brent, Noxon & Co. of Toronto have purchased $35,- 
000 44% good-road-construction debentures, due part 
yearly for 20 years. These securities were offered on Sept. 15 
1910, but all bids received on that day were rejected. V. 91, 
p. 827. 

Prince Rupert, B. C.—Debenture Offering.—Proposals 
will be received until 12 m. March 2 by Ernest A. Woods, 
City Clerk, for 12 issues of 5% 4-year plank-road debentures 
aggregating $79,560; also $40,000 414% 20-year telephone 
debentures. 


Interest semi-annually in Prince Rupert, von lpes. Vancouver, Mon- 
treal, Toronto, London, England, and New York City. 


St. Catherine’s, Ont.—Debentures Voted.—The election 
held Jan. 3 resulted in favor of the proposition to issue the 
$180,000 444% 30-year water-works debentures mentioned 
in V. 91, p. 1728. The vote was 705 “for” to 407 “against.’ 


South Qu’Appelle, Que.—Debentures Defeated.—The elec- 
tion held Dec. 17 resulted in the defeat of the question of 
issuing the $60,000 road debentures mentioned in V. 91, 
p. 1667. The vote was 92 “for” to 221 “‘against.” 

Victoria, B. C.—Debenture Sale.—G. A. Stimson & Co. 
of Toronto have been awarded $8,000 4% 10-year debentures. 

Virden, Man.—Debenture Offering.—Proposals will be re- 
ceived until Feb. 1 by J. F. C. Menlove, Secretary-Treasurer, 
for $20,000 5% local improvement debentures. Date Dec. 31 
1910. Annual payments of principal and interest. 

Warren Consolidated School District No. 740, Man.— 
Loan Election.—Reports state that a by-law providing for a 
loan of $10,000 will be voted upon Jan. 14. 








NEW LOANS. 


MISCELLANEOUS. 








$75,000 
Union County, South Carolina, 


414% COURT HOUSE BONDS 


Sealed bids will be received up to 12 o'clock 
noon, JANUARY 19, 1911, for $75,000 Court 


ATLANTIC 











OFFICE OF THE 


MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1910. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of tts affatrs 


on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909_......_.. $3,759,391 25 











—— Bonds, = vim mel i, a is ate Premiums on Policies not marked off 1st January, 1909_--.....-----.....---------- _ 717,718 80 
wenty years, and beari nterest a ° arin 
oe pazabte seml-annualy , ‘ aia all Total M @ Premiums ----- ~~~ ---------------0-000-----000---20-2--2-2-------- $4.477,168 96 95 
onds, which are of denomination o ° , 
be payable, both principal and interest. in New Premiums marked off from ist January, 1909, to 31st December, 1909...............-. 05,791,557 05 
ork. Interest received during the year $322,046 46 
All bids must be directed to Emslie Nicholson, | Ren SD RTE a eT inn gee al ‘ 
Cugiraan Coat Bouse Comnneien. bar ae .. a. t less Taxes and Expenses. -..-.-------------------- 145,670 82 $467,726 38 
an mar by <i accompan y a 
oertin ed check Son $1,000, pa: able v9 his po der. —_ po" a the year which were estimated in 1908 $829,378 19 
e rig reject any and a s is reserved. a ee et a ee am a elas cia ’ 
EMSLIE NICHOLSON, occurred, estimated and paid in 1909.............. 1,149,459 56 $1,978,837 75 
Chairman. Sat NI, cine diene bmmeds $249,891 07 
a SNe eee 235,520 48 485,411 55 
$1,493,426 20 
Basuras of: Prenhuaae. 5 40o sss bee eematessniaseans bie eS BS $60,285 14 
Reynolds, Watson & Co + | Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertisements, OtC. . . 2... cnc ncn w eee ce ween cee ee $356,913 94 
Municipal and Corporation Bends ASSETS. LIABILITIES. 
Unease Staeee a wtp By “a Te “ be $2,393,297 00 
‘ y. and other CO, EE SE Fa RE RO ER 
We offer a very exceptional p< yiprateaaed mp, hee aay $5,461,042 00 | Premiums on Unterminated Risks 685.546 90 
Special deposits in Banks &TrustCos. 1,000,000 00 | Certificates of Profits and Interest 
D RAI NAG E BON D Real Estate cor. Wall & WilliamSts., I iS aa a sis ahs Uh Reh theo tae cae 263,468 95 
& Exchange Place_$4,299,426 04 Return Premiums Unpaid_...___- 120,569 42 
Other Real Estate & Certificates of Profits Ordered Re- 
NETTING claims due the com- deemed, Withheld for Unpaid 
| 75,000 00 4,374,426 04 RR EEE 22,353 49 
———_——_——_ Certificates of Profits Outstand- 
6% Premium notes and Bills Receivable 1,213,06968|  Ing___-.-_-_____._--_-..-.. 7,404,890 00 
Cash in the hands of European Real Estate Reserve Fund.... 370,000 CO 
The Go dan bavelhd's Godan coumtien. ‘350.005 68 
400 Rookery HI es payable in foreign countries_ * 
- OHICA Cs UR BOR. ciccadnndcscdbeuuen 633,405 13 
Ageregating-......---..------ $12,921,890 89| Aggregating.___.....-...-___- $11,260,125 76 
——S=a=a=az=zx=_ a 


F. WM. KRAFT 


LAWYER 


Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 


ending 3ist December, 


FRANCIS M. BACON, 
WALDRON P. 








alditts thaseel: oe Chott taal Sp RURNRANTN, Dp eed eee iakoine te teak al en noes ome 

ers thereof, or the n , On an r e 

The outstanding certificates of the issue of 1904 will be edeemne Be ye 

or their legal representatives, on and after 

interest thereon will cease. The certificates to be produced at the time of 
A dividend of Forty 


next. 
to the holders thereof 
bruary next, pen hm ali 
ent and can » 
r cent is declared on the net earned premiums o che Commens for the year 
909, which are entitled to clpate in dividend, for which, upon appli- 


red: ed and 
Tuesday the first ‘of Fe oe 


cation, certificates will be issued on and after Tuesday the third of May next. 
By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 
TROSTEES. 


CLEMENT A. GRISCOM, 
N HA 


DALLAS B. 
NSON W. RD, Aw 0 
LEWIS CASS LEDYARD, 


ATT 
GEORGE W. QUINTARD, 


A 
JOHN BEACH, CHARLES D. LEVERICH, ° 
JOHN CLAFLIN, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
GEORGE C. CLARKE, EOR H. MACY USTAV H. HWAB, 
BLODGET & CO CLEVELAND H. DODGE, CHARLES H. MARSHALL, ey mr SLOANE, 
¥ 


.E 
BONDS HILIP A. S. FR 
60 STATE STREET, BOSTON 
30 PINE STREET, NEW YORK 


STATE, OITY & RAILROAD BONDS 





ANIC LIN ADOLP 
HERBERT L. GRIGGS, ° 


NICHOLAS F. PALMER. SAA 31.0 
; LLIAM A. STREET 

PAVENSTEDT, pet ' 
CHARLES M. PRATT, RGE E. TURNURE 


CORNELIUS ELDROT. Vice-President 
. Vice- a 
SANFORD E. COBB, 2d Vice-President. 


CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-Prestdent. 
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Zxrust Companies. __ Eeust Companies. : 
United States Trust Gompany of New York, 
45 ond 4F WALL STREET Manhattan 
CAPITAL, - - - - - - - $2,000,000.00 
SURPLUS AND UNDIVIDED PROFITS . - - $13,772,667.70 Trust 


This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 
other recognized trust capacities. 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for estates, ompany 
corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


on bart Temporary Offices 

w.B atcutti pose 2. STEWART, ee. 4 the Board. win ae $ Ted 

. Bayard{Cutting, ank Lyman, ayne tney, am Stewart Tod, O 
William Rockefeller, James Stillman, Edward W. Sheldon, Ogden Mills, 1 1 3 BR: ADWAY 
Alexander E. Orr, John Claflin, Chauncey Keep, Egerton L. Winthro 
William H. Macy Jr., John J. Phelps, George L. Rives, Cornelius N. Bliss, Jr. 
William D. Sloane, Lewis Cass Ledyard, Arthur C. James, 
Gustav H. Schwab, Lyman J. Gage, William M. Kingsley, 








WALL STREET 
FIDELITY TRUST COMPANY CORNER NASSAU 
NEWARK, N. J. 


Resources Over $29,000,000 


, i” ; UNITED STATES 
, Surplus and Undivided Profits, O 9,500,000 
Capital, Surplu ndivided Pr ver $ MORTGAGE & TRUST 











Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 


Takes entire charge of Real and Personal Estates. Guarantees Titles of COMPANY 
Real Estate throughout New Jersey. NEW YORK 
General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit CAPITAL, SURPLUS, 
Department. $2,000,000.00 $4,000,000.00 











Invites Personal and Bussness 
Accounts. Acts as Trustee, Ez- 


CENTRAL TRUST COMPANY ecutor, Administrator, Guard- 


tan and in all Fiduciary 









































of NEW YORK Capacities. Certifies Muni- 
54 Wall Street cipal and Corporation Bonds. 
Capital and Surplus, $18,000,000 55 Cedar St. 
(of which $1 7,000,000 has been earned) B’way & 78rd St. 125th St. & Sth Ave, 
Authorized to act as Executor, Trustee, Administrator or Guardian. Industrial Trust Company 
Receives Deposits, subject to check, and allows Interest on Daily Balances. Providence, R. I. 
° I as an icc dna asd deuce: ws ead eadons ante J a 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. eS #3 .000.008 
OFFICERS. 
Gyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
ag eg ng 
CHARTERED 1864 Joshua M. Addeman, Vice-President 
6 Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
Union Trust Company of NewYork Bing ae 
Frederick B. Wilcox,Audite: 
BOARD OF DIRECTORS. 
MAIN OFFICE: 80 BROADWAY. Olney T. fnman 5, Mitton Payne 
Uptown Office: 425 Fifth Avenue, corner 35th Street, Sees >, Demartaen a ee 
With Modern Safe Deposit Vaults Tames M. Scots C. Prescott Knight 
}t ag ~~ Ae ~ Fat ~~ 
Capital $1,000,000 Surplus (earned) $ ye 37,0 3 ) H. Martin Brown Charles H. Allen — 
—— a 
ALLOWS INTEREST ON DEPOSITS. Gyrus P. Brown Angus McLeod ? 
Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary Capacities Louis H. ay Howard O. Sturgis 
on behalf of Individuals, Institutions or Corporations. Englehart C. Ostby Edward D. Pearce 
1850 1910 

















oor | : The United States Life 
IlinoisTrust&Savings Bank Insurance Co. 


CHICAGO IN THE CITY OF NEW YORK 


ss Issues Guaranteed Contracts 
Capital and Surplus JOHN P. MUNN, M. D., President. 








$13,600,000 Finance Committee 
sa Ton A EPUAET Pre es os 
e ° » rres. emica: ationa an 
Pays Interest on Time Deposits, Current and Reserve Accounts. *D. TOWNSEND, Pres. Imp. & Traders Nat. Bk. 
448 ‘ Good men, whether experienced In life insurance 
Deals in Investment Securities and Foreign Exchange. or Eabane anaes aioe eae 
Tr ts a G er al T t B ‘ ess. pany, for a limited territory if desired, and secure 


tor themselves, in addition to first year’s commis- 
dion, a renewal interest insuring an income for the 
tuture. Address the Com 








CORRESPONDENCE INVITED. No. 277 Broadway, New York ity 
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rreust Companies. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
APITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
sad hold money ge roperty in trust or on deposit 
trem Courts of w or Equity — 
pss ne vanange Assignees. Guardiang Truste 

rations *ad Individuais. 
Oo acts as bing ee under Mortgages and as 
me. agent and Registrar of Stocks and Soands. 


Iccerest allowed on Deposits Subject to Check. 


OFFICERS 
DAVID R. WHITNEY, President 
SEARLES T. OHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 


FRED. W. ALLEN, poy o. & Treas. 
THOMAS E. EATON, Asst. Treas 
FRANCIS R. J EWETT, Trust Officer 

CHAS. E. NOTT, Mgr. Safe Dep. Vits. 


BOARD OF DIRECTORS 
William Endicott, Chairman 


alter C. Baylies James G. Freeman 
tied Bowditch Morris Gra 
§. Parker Bremer James R. Hoo 
Timothy E. Byrnes Ernest Lovering 
QGharles F. Choate Henry H. Proctor 
Alexander Cochrane James M. Prendergast 
Philip Dexter Herbert M. Sears 
William Endicott Jr. Lawrence M. Stockton 
Francis W. Fabyan Nathaniel Thayer 
William Farnsworth Eugene V. R. Thayer 
frederick P. Fish David R. Whitney 

George Wigglesworth 





The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
GAPITAL ............------22-2--- $1,000,000 


HENRY G. BRENGLE, President. 
408. S. CLARK, Vice-President. 
GHAS. P. LINEAWEAVER, Sec. & Treas. 
4DAM A. STULL, Chairman of Board. 
DIRECTORS. 

Henry G. Brengle, J. Levering Jones, 

James Crosby Brown, Malcolm Lloyd, 

John Cadwalader, John Mclihenny, 


E. W. Clark Jr., Richard Wain Melrs. 
Eckley B. Coxe Jr., Clement B. — 
Edwin 8S. Dixon, John W. P. 

Eugene L. Ellison, William F. ° 
Joseph C. Fraley, Adam A. Stull, 
Harry C. Francis, Edward D. 


Henry L. Gaw Jr., J R. Wainwright, 
Howard 8. Graham, Wile D. 
Samuel F. Houston, 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R 


APITAL ...........-.-..- 2,000, 
URPLUS................- $2:000;000 


Royal C. Taft Howard O. Sturges, 
“I. Goddard, Stephen O. Metcalf, 
bert I. Gammell, Walter R. Callender, 
William B. Weeden, Edward Holbrook, 
Edward D. Pearce, James E. a 








Robert Knight, Benjamin Jackson 
John W. a Sone R. Roche 
Herbert J. Wells, Charles S. Mellen, 
Lyman B. ff, Robert W. 


Nelson W. Aldrich, Stephen O. Edwards. 
Samuel R. Dorrance, Frank W. Matteson. 
. H. Ives Goddard Jr. 

a ERBERT J. WELLS, President. 
EDWARD S. CLARK, Vice-President. 
HORATIO A HUNT, Vice-President. 
WILLIAM > GAMWELL, Secre 5 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus - $2,500,000 


CHARLES G. DAWES, re 
A. UHRLAUB _ . 








WILLIAM G. Asst. ky.” 
JOHN L. LEHNHARD, Asst. Trust Officer. 


SANKING, SAVINGS AND TRUST 
DEPARTMENTS. 





OLD COLONY TRUST COMPANY 


BOSTON, MASS. 
Capital and Surplus . $12,500,000 


DIRECTORS. 
fT. JEFFERSON COOLIDGE JR., Chairman Executive Committee. 
GORDON ABBOTT, Chatrman of Board. 
FRANCIS R. HART, Vice-Chairman. 


Charles F. Adams 2nd Philip Y. DeNormandie Henry C. Jackson Philip L. ee 
.F. Lothrop Ames Philip Dexter Geo E. Keith Herbert M. Sears 
Oliver Ames George A. Draper sro ~ M. Lane uincy A. Shaw 
Cc, Amory Frederic C. Dumaine Col. Thos. L. Livermore Howard 
William Amory William Eadtoott Jr. Arthur Lyman Philip Stockton 
Charlies F. Ayer Wilmot R. Evans Charles S. Mellen Charlies A. Stone 
John S. Bartlett Frederick P. Fish Laurence Minot Galen L. Stone 
gomee Carr oe Foster Maxwell Norman Nathaniel Thayer 

P. Cheney P. Gardner Hon. Richard Olney Lucius Tuttle 
Hon. bay oe fawhs Farnham Greene Robert T. Paine 2nd H. O. Underwood 

T. Jefferson Coolidge Robert F. Herrick Henry Parkman Eliot Wadsworth 
Charles E. Cotting Henry S. Howe Andrew W. Preston Stephen M. Weld 
Alvah Crocker Walter Hunnewell Richard S. Russell Sidney W. Winsiew 

Charlies W. Whittier 
PRESIDENT, PHILIP STOCKTON. 
Vice-Presidents, WALLACE B. DONHAM Treasurer, FREDERIC G. POUSLAND 
JULIUS R. WAKEFIELD Cashier, GEO. W. GRANT 
Manager Credit Dept., ELMER E. FOYE. Secretary, CHESTER B. HUMPHREY 


Trust Officer, F. M. HOLMES 
Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island; 
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Girard Trust Company. Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 
Capital and Surplus, $10,000,000 CAPITAL, SURPLUS \$8 
CHARTERED 1836. and PROFITS ’ 
Acts as Executor, Ageiplotacee, Trustee, A GENERAL FINANCIAL AND FIDUCIARY 
Fin jee = i q ; ndividu m BUSINESS TRANSACTED. 
an ent for In uals or rr ee a 2 
ation DIRECTORS. 
Interest Allowed | on Individual and Henry Semple Ames, Vice-President. 
Corporation Accounts. William Bagnell, President Bagnell Timber Co. 
Acts as Trustee of Corporation Mortgages. John 1. Beggs, President Milwaukee Light Heat @ 
Depositary under Plans of Reorgani Traction €o. 
Registrar and Transfer Agent. Wilbur F. Boyle, Boyle & Priest. 
Assumes entire charge of Real Estate, James E. Brock, Secretary. 
Safes to Rent in Burglar-Proof Vaults. Murray Carleton, President Carleton Dry Goods Ge 
E. B. moents. Ryetans. i tio N. Davi President Smith & Davis Mfg.Ge 
oratio 
W. N. ist Vice-President. John D Davis, Vice-President 
A. A. ‘SROKSON, a Vice-President. David R. Francis, Francis, = & Co. 
Cc. J. RH Dans. d Vice-Pres. and Treasurer. | S. E. Hoffman, Ray eg 
E.S. PA weary, Breckinridge Jones, President. 
nee NARERS: Wm. G. Lackey Vice-President and Bond Offices 
Effingham B. Morris dward J. Berwind, | W. . McBri Vv. Pres. Haskell & Barker Car Oe 
John A. Brown Jr., Randal Morgan, Nelso “ShcLeo d, Vice-President Graysen- 
John B. Garrett, Edw. T. Stotesbury, Mc Pook Lumber a4 
William H. Gaw, Charles E. Ingersoll, | Saunders L ences. President Norvell-Shapleigs 
Francis I. Gowen, John S. Jenks Jr., Hardw 
Geo. H. McFadden, Henry B. Coxe, obert J. *0° Reilly, M . 
Henry Tatnall, E C. Felton, m. D. Orthwein, President Wm. D. Orthweia 
Isaac H. Clothier, William T. Elliott, Grain Co. 
Thos. DeWitt + Custer, W. Hinckie Smith, Hear Ww. Peters. President Hyrese Se 
C. Hartman Kuhn, B. Dawson Coleman. Chairman Board Waters- tore PharecOil Oe, 
James Speyer, August Schlafly, A . August Schlafly & Sons. 
Srend 068 Copetens Some Tiss 8 Walch, Cbairinen of the Baad, 
PHILADELPHIA Roll as Wells. . 
Cotton. 





L. F. DOMMERICH & CO. 


NEW YORK 


General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 
tOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 
CARRY NO GOODS FOR OWN ACCOUNT 








WILLIAM RAY & CO. /Geo. H. MCFadden & Bro., 





Successors to 
onoysormiao £00 | pry Sen ANT 
COTTON BROKERS, . YORK. 
483 Cotton Exchange New York, | Liverpool Correspondents 


FREDERIO ZEREGA & GO 
Orders for tuture delivery contracts executed on 
Bremen Co nden 
the New York and Liverpool Cotton Exchanges. TreseCEAD SOD EN BROTHERS & 00 


R. H. ROUNTREE & CO., SOCIETE D ‘PMPORTATION ET DE COMMIS’F 


Commission Merchants. 4 
COTTON, GRAIN, PROVISIONS and COFFEE Siegfr. Gruner & Co. 


COTTON EXCHANGE BUILDING, 
NEW YOR 











K. COTTON MERCHANTS 
GWATHMEY & CO. 17 South William Street, 
COTTON MERCHANTS NEW YORE. 





22 Exchange Place, - - NEW YORK Mason Smith & Co 
ROBERT MOORE & CO. /|OCOTTON COMMISSION MEROHANTS 
66 Beaver Street, New York. NEW ORLEANS, LA. 


ORDERS FOR FU URE DELIVERY EXE-| MEMPHIS, TENN. DALLAS, TEX. 


OUTED dae NEW RK AND LIVERPOOL Buyers of t Cotton. Orders for Contracts Exe 
BACHANGES. in New Orleans, New York. 
COTTON. PURCHASED FOR SPINNSRS’ USE. Liverpool and Havre Markets., 




















THE CHRONICLE 























XXXII {Vou. LXxxx1. ¢) 
lege Cotton. Financial, inanctal, 
paphk a Ave AN | E.H.ROLLINS & SONS 

COTTON MERCHANTS E-VERSZ & COMPANY & COMPANY, ata 0 

16 to 22 WILLIAM STREET, ‘\BANKERS) a 

NEW YORK Negotiate and Issue Loans for Rail- RAILROAD 
AMERICAN COTTON OF ALL GRADES surr- | *08d8 and Established Corporations. MUNICIPAL 


ABLE T® WANTS OF SPINNERS. 





Established in 1856. 


Hienry Hentz & Co. 


OOMMISSION MERCHANTS 
16 to 22 William Street, New York. 
EHowecute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Urileans 
Gotton Ex changes. Also orders for 


At the New yor iy Exchange 
YJ AND PROVISIONS 
i Chicago Board of Trade and 


BRAIN AND COTTONSEED OIL 
New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE. 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 


and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 
Room 62 Cotton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


executed on the above Exchanges, as weil in 
New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 


Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


SMITH & HAYNE 
Frank B. Hayne (in Commendum) 
Cotton Brokers, 

COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
tmCUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 


(Other cotton cards on preceding vage.) 
Financial, 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortland. 


New York Life Building, Chicago 


Audits and examinations. 
Appraisals of values of lands, buildings, 
machinery, etc. 
Financial and cost systems of accounts. 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Earned Surplus, - $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK #. NOLTING, 2d Vice-Prest 



































Oorresnvoendence Invited 


Coma 


Buy and sell Bonds suitable for 
Investment. 


206 LA SALLE ST,*CHICAGO 





CHICAGO CITY MORTGAGES, 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
Chi St. Loul 
Philadel cphia _ ae City : 
Francisco 





THE HANCHETT BOND CO. Inc. 


L. A. Ti bridge, Wm. F. H hett. 
On Fe President. ™ Vice-President. 


MUNICIPAL BONDS 


171 La SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA, NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO 





PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISOO 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MaSS. 





HIGH-GRADE INVESTMENTS 





Members of New York and Boston Stock Bxchangs: 





SULLIVAN BROTHERS & CO. 
—- BONDS — 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Philadelphia “ 








Members { 








(Estabitshed 1863.) 
W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New Yerk 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


HOLLISTER, FISH & CO. 
BANKERS 
Members New York Stock Exchange 
Investment Securities 


Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Members New York Stock Exchaage. 





| United Bank Note Corporation Stocks 





DICK BROTHERS & CoO. 


BANKERS AND BROKERS, 
80 Broad St.. - = = = New York. 


Members of N. Y. and Phiia. Stock Exchanges. 





New York, . New Orieans and Liverpool Cottes 
aT tle York Coffee 
Board of Trade. 








1" ¢ 
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iq 
I PAGES 1 TO 64 INCLUSIVE. i 
| ls 
ll INDEX TO THIS SECTION. i 
lH He 
i PAGE PAGE | 
if INDEX TO ADVERTISEMENTS. -.--. 19 || COAL, IRON AND STEEL STOCKS... 46 [i 
i! REVIEW OF DECEMBER..-.-.-.-...-..-. 19 DO DO BONDS.... 44 i i 
ts TRUST CO. RETURNS IN NEW YORK 21 || ELECTRIC, GAS & POWER STOCKS... 47 iH 
i i NEW YORK STOCK EXCHANGE— DO DO BONDS... 45 Hi 
iN REOORD OF BOND SALES AND PRICES.... 23 || EXCHANGE SEATS-_-.-.........------- 47 I : 
| RBOORD OF STOOK SALES AND PRICES... 32 || INSURANCE STOCKS AND SCRIP.... 48 it 4 
GENERAL RAILROAD QUOTATIONS— MANUFACTURING, NORTHERN MILLS.. 47 ft 
RAILROAD BONDS..............---------- 35 DO SOUTHERN MILLS.. 47 it 
} RAILROAD STOOKS..............---------- 40 DO CANADIAN MILLS.. 47 
it STREET AND ELECTRIC RY. PRICES— MINING STOCKS..-............--.--- 48 } 
i! STREET AND ELECTRIC RY. BONDS..----. 41 || REAL ESTATE TRUST & LAND STKS. 48 i 
Hf STREBT AND BLECTRIC RY. STOOKS.....- 43 || TELEGRAPH & TELEPHONE STKS.. 48 ; 
STATE AND MUNICIPAL BONDS..--- 50 DO DO BONDS... 46 
it CANADIAN MUNICIPAL BONDS. ..-- 50 || TITLE, GUAR. & SAFE DEP. STOCKS. 48 nd 
FOREIGN GOVERNMENT BONDS..-.. 50 || WATER BONDS...-...........------- 46 HE 
‘4 BANKS AND TRUST COMPANIES..-.. 55 || MISCELLANEOUS STOGKS........... 48 Hi 
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AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to cheek or by special arrangement, and 
allow interest. Securities and other real and personal property reeeived and managed. Coupons, 
dividends and interest eollected and remitted, or invested, under eareful advice. Special attention 
given to investments of all kinds. Execute orders for purehase and sale of bonds and stocks in all 
markets, domestie and foreign. 

















LEE, HIGGINSON & CO. 


BANKERS 
BOSTON 


NEW YORE CHICAGO 


HIGGINSON & CO 
London 





Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


‘ Messrs. N: M. ROTHSCHILD & SONS, Lendon 
Messrs. COUTTS & COMPANY, London 
Messrs. MORGAN, HARJES & COMPANY, Paris 
Mesers. M. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Beriin 





Members 
NEW"YORK, BOSTON, PHILADELPHIA and OHICAGO 
STOCK EXCHANGES 


—— 























| 
| 











THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1909 


Income for Year 1909 - - - - - - $86,295,388 92 
Paid to Policy-holders during year - - - - - 54,909,648 86 
Legal Reserves, etc. - - - = . - . - 454,462,074 04 
Contingency and Dividend Funds - - - - - 105,660,293 57 
Assets ee SLM BAS aA - 560,122,367 61 
Insurance in Force - - - - - - - 1,441,323,848 00 


Annuities in Force P ‘ 


2,799,541 86 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, } 
GRANVILLE M. WHITE, - : 2d Vice-Presidents 
GEORGE T. DEXTER, 


WILLIAM J. asia 
WILLIAM F. DIX. 


Secretaries 











Rew Work City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business Nov.10 1910. 


SN SNE sos bd cnids ccnsdncncncccccsscs $25,546,303 05 
Ct . cndenshchenedesecdaccssunen 450,000 00 
i) PE, CO. cotnccdbocssndancenasccedpee 1,655,133 30 
i Pd dadhvbabatn cada acesnskwadgaie 894.168 04 
i des nbaeesnatecesnonm 2,840,613 15 
xchanges for Clearing House, &c...----.--------- 3,343,047 13 
ue from United States Treasurer---..------------- 120 
Sh Ted gent, reqempten Ba cn cccnchanadccacsce J 00 
a i cincinins $4,761,301 17 
gal tender notes-...-.--..----- 100, 6,862,189 71 
$41,727,112 62 
LIABILITIES és 
cb ndbh abe cakecsconcesciacessson $3,000,000 
‘las DE cLineetneihdndewessosndaseunacee 5,000, 
I Cd dune bceretcancocncasessuncee 1,577,679 46 
ational bank notes outstanding- --.-------------- 7 


R df 65.188 ti 
meervee Fer CANOE. 2.22. ccceccwccccccccccceccce ‘ 
one seam notes PR soccvinetnccendcunteae 10,838 00 
8, Viz.: 
ndividuals, firms and corporations. $24,598,203 84 
ks, bankers and trust companies 1.96 aS 22 


nited States deposits. .....----- 31,806,410 06 


$41,727,112 62 
OFFICERS 
WM. H. PORTER, President 
Z B. MARTINDALE, Vice-President JAS. L. PARSON, Asst. Cashier 


FRANCIS HALPIN, Cashier H. K. TWITCHELL, Asst.Cashier 
E. H. SMITH, Asst. Cashier 





ORIGINAL CHARTER 1829 
THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at Close of Business Nov. 10 1910. 
RESOURCES. 


ES 6 acne ndncmectewusunn ss $5,890,451 25 

7) 1 i isthe bnssenbaedacns anwedouecet 501,000 00 

Other bonds and securities_.................---.-. 1,889,870 62 

SE: SI oi dal inn: diesel oingy ching dble mw neitabinaeaicdiints 600,00 » 00 

EE SEs tintin mh dans dhdne cowie daa ats 321,457 35 
Exchanges for Clearing House-_-... $9,002 657 85 
Jnt=b CARE nekhaoamekis 1,958,486 64 

10,961,144 49 

,063 ,923 71 

LIABILITIES. een ae 

ERMINE I DEERE: Sie Os peep a a $1,000,000 00 

Surplus and profits (earned) --.........--......--. 2,517,183 65 

Ce IONE Sica cdadedencokadtcnences 490,400 00 

RP SAA Rah . ChB Khedwaheddcedncdincdane 16,056,340 06 

J 4 71 

OFFICERS. et te 


SAMUEL WOOLVERTON, Prest. 
GEO. E. LEWIS, Cashier. 


ADRIAN ISELIN JR., Vice-Pres. 
H. T. MANSON, Asst. Cash. 
DIRECTORS. 
CHARLES A. PEABODY, 
SAMUEL WOO’ VERTON, 
, CHARLES H.TWEED 
THOMAS DENNY 


ADRIAN ISELIN JR., 
FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 








— 





THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 





CAPITAL, $3,000,000 SURPLUS FUND, $12,000,000 





JAMES M. DONALD, Chairman of the Board 


WILLIAM WOODWARD, President 
E. HAYWARD FERRY, First Vice-President ALEXANDER D. CAMBELL, Asst. Cashier 
HENRY R. COARSE, Second Vice-President CHARLES H. HAMPTON, Asst. Cashier 
ELMER E. WHITTAKER, Cashier J. NIEMANN, Asst. Cashier 
WM. I. LICHTHIPE, Asst. Cashier WILLIAM DONALD, Asst. Cashier 








Commenced Business April 11, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


THE 
SEABOARD NaTIONAL BANK 


Of the City of New York. 





Capital, - - - - - -$1,000,000 


Statement at Close of Business Now. 10 1910. 











RESOURCES. 
Surplus and Profits (earned) 1,977,193 ee ee nn... ci can meckunotocke $4,968,644 67 
Cn MOREON DONEC. nce cccccssiccencunmecenivc 410,000 08 
Other bonds and securities. ............-...-..... 905,772 79 
ee IN GOREN Pi cddces ccdddcncccanmsacaceca 2,237,960 96 
i Cl Wisco ttbbinhnbesbecseubinemwt President NTS 
OP ic ccdndunatibocewncenis Vice-President $8,522,378 42 
Oe PP vnc snticnGadames ckdindne mee Cashier LIABILITIES. 
. we He i: ky See Assistant Cashier RN MI dkdaresacedccrncasesdecensonesncnon 1,000.000 00 
CePA oc ccucwcccexs Assistant Cashier Surplus and profits............---.-0..-.-.ce ree 408,937 30 
PN 5 PERE ore Assistant Cashier GE onedaccndecnccccstcensccsamonwenbies 403,400 00 
Og FOG vtccnacetiednces Assistant Cashier Deposits... 22-22-22 ecnccccccccnccecccccecces 6,699,344 66 
SNe Oe GRR a co icinccnceteatacnbuicnamakanae 10,696 46 
$8,522,378 42 


OFFICERS. 
JOHN T. SPROULL, President. 
DAVID TAYLOR, 2d Vice-Pres. ADDISON 8. DAY, Cashier 


Ascounts of Out-of-Town Banks Especially Solictted. 
CORRESPONDENCE INVITED. 


H. J. DORGELOR, Asst.Cash. 
INVITES ACCOUNTS UPON A RECIPROCAL BASIS. 








THE 


FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK. 





. OFFICERS 


JAMES G. CANNON, President 

SAMUEL S. CAMPBELL, Vice-President 
CHARLES H. PATTERSON, Vice-President 
DANIEL J. ROGERS, Cashier 
ERNEST W. DAVENPORT, Asst. Cashier 


DIRECTORS 
James G. Cannon 
Cornelius N. Bliss 
Robert W. Stuart 
William S. Opdyke 
T. Frank Manville 
Thos. H. McKittrick 


Mortimer L. Schiff 
L. F. Loree 

Eugene Delano 

M, Orme Wilson 
Elbridge G. Snow 





Capital and Surplus, - - $10,000,000 


Buffalo, A. Pp. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business Nov. 10 1910. 


RESOURCES— 
EE RAs tii cccnnconcosscuinae $12,468,086 71 
6,153,957 81 


Cash on Hand and with Banks-----.-..---.--------- 
United States Government and Other Bonds-------- 
Banking House and Lot... ......--ccccccccccccces 





LIABILITIES— 
CHINE CORRE Ebceces 8 =k tdeceunee 
Caomtteh BEE oo send cccowessacess 


1,500 
gO eee $2,000 
WSs (PRED .. onc acccccacccecess 1,000 





Undivided Profits (earned) --..-.-.--- 346,313 67 

Total Capital and Surplus Earnings--~.~....--------. 3,346,313 67 

GOL sc ccndddcisnccucdsnesosccsaveccisns 1,450,000 00 

Da ion cs cette cn cde cctcccunkedoousedansbew 25,003,428 75 
$29,799,742 42 


OFFICERS. 

STEPHEN M. CLEMENT, President. JOHN H. LASCELLES, Vice-Prest 
JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBELL, Cashier. 
HENRY,J.JAUER, Asst. Cashier NORMAN P. CLEMENT, Assv.Gaah. 











BOSTON’S OLDEST BANKING INSTITUTION. 





INCORPORATED 1792 


Tue NATIONAL Union Bank 
BOSTON 





Capital, $1,000,000 


Surplus, $1,000,000 


Deposits, $10,141,000 





Henry 8S. Grew_._..........-- President 
Theophilus Parsons-.-_-_-.-. Vice-President 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 














CITIZENS CENTRAL 
NATIONAL BANK 


OF NEW YORK 








Oapital, Surplus and Profits 


$4,000,000 


EDWIN S. SCHENCE, 


Deposits 


$25,000,000 


FRANCIS M. BACON, Jr.,; 


President Vice-President 
ALBION K CHAPMAN, JESSE M. SMITH, 
Cashier Assistant Cashier 


JAS. McALLISTER 


WM. M. HAINES, 
Assistant Cashier 


Assistant Cashier 


ACCOUNTS INVITED 








320 BROADWAY, NEW YORK 


BETWEEN PEARL AND WORTH STREETS 














Albany, N. BY. 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Nov. 10 1910. 
RESOURCES. 
DORN BRO Gio dennetnenccnccninansnne $10,333,076 87 
U. S. and other bonds 


ebdinie ka adincs cha eww eorisecaeee - 4,187,796 75 
Bowkkignt ORO. a os dimsiictn cd ohiciweisk dicks means 250,000 00 
Cash and reserve in banks-_.-..........-.___-___- 4,114,996 09 
up trom other teeikte 5 oe ck ccc as 5,131.800 07 

LIABILITIES. $24,017,669 78 
CE es mae el $1,000,000 00 
SIGS BUN ON i caiiucuwnciesei chess 1,708,826 57 
BROS WE tre WE aks Seis o> bcs = seit 5% cies caddies 22,500 00 
CRUNIIOG ES ECE  ccnacec cua cccususaeaies 976,200 00 
Deposits 


20,310,143 21 
$24,017,669 78 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest JAMES H. PERKINS, Vice-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCHELDER, Asst. Cash. 


Designated Depositary of the United States, 
State of New York and City of Albany 


Items on all New York State and New England points handled direct, 








FIRST NATIONAL BANK 
OF JERSEY CITY. 


Statement at Close of Business Nov. 10 1910. 


RESOURCES. 
I i MONOD coi cccccasanswccsensecscsas 
Due from banks and bankers----..-.-.-.----------- 
Real estate and securities. ...........------------ 


$4,073 ,620 73 
3,594,612 11 
1,471,143 86 


| ee eer 550,000 00 
DE diinddegendubdedwedakweacdccsstccadheauiecs 1,007,719 00 

$10,696,995 70 

LIABILITIES 

DC bbe bhhowkiestasaacksnecodassneese $400,000 00 
Surplus and undivided profits..........-.-------- 1,263,983 43 
Ged ktde ec ccwcndawenesnsnsvccncencsénce 374,200 00 
PEE Rtbhee neds enddvbahbatnnadunotabencusnn 8,658,812 27 


$10,696,995 70 


GEORGE T. SMITH, President. REBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. 


ONITED STATES DEPOSITORY. 


4 


' Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition Nov. 10 1910. 


RESOURCES. 
Loans and Gscousts......cncccncccccccecccsccas $11,806,199 00 
BOE GO aid todmes dncccwcccccnssssncssceccaass 300,000 00 
United States bomds.........nceccccccccccccccccs 600,000 00 
Bonds to secure United States deposits-.-.-...-.-- 125,000 00 
Other stocks and bonds-...--.-..-.----.---------- 754,767 91 
CPE EOE DRE occ anddenscdensccnceanscancese 546,809 32 
CORR BEE TOGNEVOq~ -ccccccccccesccnccccscnenesces 2,594,494 98 
$16,727,271 21 

LIABILITIES. 
SEE SRe candcuscwesteeandssakeetsescebdaedn $1,500,000 00 
EE Spi dd ccccccdsuedsddssateescecnccan 1,500,000 00 
PE Pi 6 cctecnendnbbhweheasdmennameoan 874,733 93 
National bank notes outstanding--.-..-.-.-...-.-- 597,997 50 
Notes and Bills Re-discounted---......--.----.---- 700,000 00 
i AC cnicsindsrndocducencnecuannoane 11,121,028 63 
BE Oe DEE dome dvcccsndnconceasecetovenetees 433,511 15 


$16,727,271 21 


WILLIAM SCHEERER, President. 
UZAL H. McCARTER, Vice-Pres. ARCHIBALD W. CONKLIN, Cash 
E. D. FARNSWORTH, Asst. Cash. WM. C. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 




















INCORPORATED i900 
Franklin Nati 1 Bank 
BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS NOV. 10, 1910. 

RESOURCES. . LIABILITIES 
Loans and discounts...........-...-.---.-.-.------- OE I BE inna cieacnin senses Samecinrnansinclenenionenns $1,000,000 00 
ee tk Te... 5,743,261 76 | Surplus and net profits......................-.- 2,722,519 96 
BT TE Ere i 1 I nn nce cncncensecarerneees 542,400 00 
Exchanges for Clearing House................ ID nspccniieocnnsessviniiopnsetiacianeneinenerintionss 31,846,540 85 
$36,111,460 81 $36,111,460 81 


J. R. McALLISTER, President 


J. A. HARRIS JR., Vice-President 
J. WILLIAM HARDT, Assistant Cashier 


E. P. PASSMORE, Cashier 
L. H. SHRIGLEY, Assistant Cashier 





WILLIAM WRIGHT, Manager Foreign Exchange Department 





DIRECTORS 


SAMUEL T. BODINE 
JAMES C. BROOKS 
THOMAS DE WITT CUYLER 
GEORGE H. FRAZIER 
WILLIAM F. HARRITY 


EDWARD B. SMITH 
HENRY TATNALL 


FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 


J. RUTHERFORD McALLISTER 


EDWARD T. STOTESBURY 
HENRY C. FRICK 

PERCY C. MADEIRA 
JOHN B. THAYER 

E. P. PASSMORE 


J A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS J. CLOTHIER 
c.S. W. PACKARD 
CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








THE 


Peoples State Bank 
DETROIT, MICHIGAN 


Condensed Report at the Close of Business Nov. 10 1910. 
RESOURCES. 


eons and Discounts.-..........-.- $14,750,414 60 

ete hein dette niatise dst coin @ aan 4,781,101 54 
BNI wwe sccecedascesecocsncs 6,284,710 13 95 816.226 86 

inte hithinendsbinintcinncaprimdomiiaayiainciiie "293:005 72 
a nt ake as «min re Sin Greenest cles 4,156 a 
amking House and Branch Buildings.......______ 749.675 96 
urniture and Fixtures_----.--.--....2222 2 39:703 13 
Cash on hand and due from banks-__.........____- 6,739,028 93 
LIABILITIES. $33,641,797 21 
ea" apital b $pocts SA ea amt heh had pn a goin oe sk Sok Gand ts sams aes $1.500.000 00 
Undivided Profits ict woo 22222202057 5S : . —_ "394.262 86 
mmercial Deposits--.---......--- 975, 
ue to Banks sad Bankers--~-----.. 4,158,043 36 


Savings Deposits 


16,113,727 91 
—_————— 30,247,534 35 


$33,641,797 21 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


@EORGE H. RUSSEL, President z. P. BORGMAN, Cashier Sav. Dept 
M.W. vide o£ Vice-Pres. and R. W. ox YLIE, ed 


Chairm Board DDE, ‘Assistant Cashier 
GEORGE E E. OF LWSON, Vice-Pres, CHARLES H. AYERS, Asst. Cashier 
R. &. MASON, Vice-President ENOCH SMITH, Assistant Conner 
F. * SCHULTE iy ee T. CUDMORE, Asst. 

Suprin E. WING, Cash GEORGE T. COURTNEY, ‘Auditor 


Paterson, WF. 3. 


FIRST NATIONAL BANK 


Statement at Close of Business Nov. 10 1910. 
RESOURCES. 


Ns ccccdumacclioknmnneime $2,420,385 73 

U. S. and other bonds-_---.-...-.--- 72,450 00 3.008.885 73 
Cash and in banks-_---.--.....-.... 1,106,162 81 asians 

Due from Treasurer, U. S.-.-------- 17,550 00 

Demand loans------...--..-------- 473,143 45 


1,596,756 26 
308 00 





Dn indpdnacinctnnseduddonneeenannaare % 
LIABILITIES. ee OF 
TE ic cidks Ce binkaacanwacdokenwenuanew $500,000 00 
Surplus and profit and loss--_-.-..-.......-.-_--. 675,208 66 
I i AU chad na ccwnevcubddcdasavachd 346,297 50 
TERS CU Ucnibdbinkinood=acécenencnasokebledbae 3,312,885 83 
United States bond account--..--.-..--.-.------- 134,000 00 


$4,998,391 99 
OFFICERS. 
EDWARD T. BELL, President. WHITEFIELD W. SMITH, Cashier. 
W. O. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ch 
DIRECTORS. 


JOSEPH W. CONGDON, 
W. O. FAYERWEATHER, 


ALPHEUS S. ALLEN, 
DWIGHT ASHLEY, 
CHARLES L. ANGER, 
EDWARD T. BELL, 
WILLIAM BARBOUR, 
JOS. W. CLEVELAND, 


W. B. GOURLEY, 
LEOPOLD MEYER, 
ROBERT J. NELDEN, 
H. M. PARMELEE, 


ROBERT WILLIAMS. 
TO COLLECTIONS. j 





PROMPT ATTENTION GIVEN 








THE 


Merchants National Bank 


PROVIDENCE, R. I. 
ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement of Condition Nov.10 1910. 


RESOURCES. 
Des GO GOGGRES.. oc cccansenncasescunacessenen $6,499,565 96 
United States bonds and other securities........-- 1,970,293 85 
DE DE caddcihuecnd bo Gnaadetetbtecnesann 100,000 00 
See Se Ge IE Bi ac ced ccc ccccawascsncncas 1,602,685 22 
$10,172,545 03 

LIABILITIES. 
GE ncadenedenccconspsasunpoekacansunsecuce $1,000,000 00 
Surplus and undivided profits................-.-- 803,983 05 
National bank notes outstanding---.............-- 856,500 00 


WODOGB inn dbs dnc eis dass ccelbtisecensecusdee 7,512,061 98 
$10,172,545 03 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 


Collections on points in this State made 
direct and remitted for promptly at low rates 








ATNA NATIONAL BANK 


OF HARTFORD, CONN. 





CAPITAL . - $525,000 
EARNED SURPLUS 900,000 
ALFRED SPENCER JR., President. - 

A. R. HILLYER, Vice-President. 


W. O. MORGAN. Cashier. 
H. T. HOLT, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910. 


RESOURCES 
NS OEE ES ETL PORE: $28,644,610 96 
_ § §  ~See PS Sieh ER _. 6,515,737 21 
Gieeamees for Cisariag Mouse. ......................... 2,359,846 27 


NII cM a Ta a oa sp cas ts nk natin ida a 6,597,730 99 


$44,117,925 43 


LIABILITIES 
COME os cdicedinncd es snccnsdsesctoubniansowseacaeeene $2,000,000 00 
Serwleas O08 WOT GUOTURn oo oc cecncsccedcscsnnccasccsnangeone 4,298,549 26 
CorCeR COG. oo ok Sk we os oc ec cenc nc eceesccncussensese 1,079,200 00 
TOGO OG iin ce citkinc es csnewnseslenwntsensecconneaneae 36,740,176 17 


$44,117,925 43 


OFFICERS. 


FRANCIS B. REEVES, President. 


THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JBR., Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers. 


Corporations, 


Firms and individuals Received. 


CORRESPONDENCE SOLICITED. 





Hortolk, Wa. 


THE NORFOLK NATIONAL BANK 


Statement at Close of Business Nov. 10 1910. 





RESOURCES. 
A GN SS Oo. wae ccetrwales $3,515,672 26 
ane ee ee Orenets oo eos eek et 1,671,350 00 
Cae GR arn Cas a Cadas dine stnidcccciwcoicesc 281,336 33 
Banking house and other real estate _._________-__ 183,707 49 
GN cece hoes eds. eee ec ces pian wceuenteande 427,739 61 
ue eee ONNNECt St. ea ae eset is 1,069,716 08 

$ 

LIABILITIES. ooh 
a ates ee iad als $1,000,000 00 
I atc sk nies ts ix nso hs hts essa cos das uaa 500,000 00 
RT tienen Ne Ri Me ie a i i Pap sites aa 182.097 35 
A age ET ay st ae lel paps All BOI ge nt che cay 989,697 50 
epente.......-- Sesdhecesavateansocs eee ..-- 4,477,726 92 


$7,149,521 77 





GALDWELL HARDY, President. 
A B. SCHWARZKOPF, Vice-President. 


E. T. LAMB, Vice-President. 
W. A. GODWIN, Cashier. 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED OR 
MOST FAVORABLE TERMS 














FOR ONE HUNDRED AND TWO 
YEARS THIS BANK HAS BEEN A 
FACTOR IN THE COMMERCIAL 
LIFE OF THE COUNTRY. ITS 
FACILITIES FOR THE TRANS- } 
ACTION OF BUSINESS IN ALL 
PARTS OF THE WORLD ARE 
UNSURPASSED. YOUR ACCOUNT 
SOLICITED. 


FARMERS AND MERCHANTS 


NATIONAL BANK 
BALTIMORE 
























































THE 
THE 
F ARMERS’ AND MECHANICS’ UNION NATIONAL BANK 
PHILADELPHIA 
NATIONAL BANK. * 
tatement at Close of Business Nov. 10 1910. 
427 CHESTNUT STREET, PHILADELPHIA. RESOURCES. 
SHCA PIERS 2007. a... ae 
United States, State and City Depository a... sae 
Capital __ dese eeeeeeeenneeeeeeeneeeeeee- $2,000,000 | | LiaBiLities. $8,886,780 13 
Surplus and Net Profits 1,440,000 Sy cna aos iti akhaaeonspeoennneusnneesree Waitoes os 
Dividends Paid__._.____.____. 13,057,000 ee, eee 
saniiaaiiiie: sth eneitia a 7,223,087 18 
ARD W. »President cumpemnesnsnaseteuesnetennn 
HENRY B. BARTOW Cashier. $8,886,780 18 
JOHN MASON, Transfer Officer. 
OSCAR E. WEISS, Assistant Cashier. W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
DIRECTORS: F. C. HANSELL, Asst. Cashier. 
HOWARD W.’LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, 
“ati: . Gaeae L. ryemenall Sao. 6 Sma: Equipped to handle Accounts of Individuals, 
HENRY ©.8TROUP, JAS.CROSBY BROWN, 4G. C. PURVES. Merchants, Manufacturers, Corporations, 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND Banks and Bankers. 
ee eee YOUR ACCOUNT SOLICITED 
419-423 CHESTNUT STREET, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910. 
RESOURCES LIABILITIES 
Loans and discounts.........................0...-.. $29,347,968 53 | Capital stock... eeeceneeeceeeee nes $1,500,000 00 
I I aeaneoclubiadsabudaiein 9,160,870 17 | Surplus and net profits... 3,890,532 48 
Exchanges for Clearing House................ 0 SELLE 949,000 00 
BE CE SO rice sccncasenntaenneecsoloeptiones DIOR TOR GE | TRCOMGO nn nna ece ce eececeeneee 44,118,075 23 
$50,457,607 71 $50,457,607 71 





LEVI L. RUE, President 


LINCOLN GODFREY, Vice-President HARRY J. KESER, Cashier HORACE FORTESCUE, Assistant Cashier 
DIRECTORS 
N. PARKER SHORTRIDGE. Chairman of the Board 
RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WOOD GEORGE H. McFADDEN R. DALE BENSON 
ALFRED C. HARRISON EDW. T. STOTESBURY SAMUEL REA 

LEVI L. RUE JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


ESTABLISHED 198 SAFE DEPOSIT & TRUST CO. 
Merchants National Bank OF BALTIMORE 

















Baltimore, Maryland Chartered 1864 Organized 1867 
DOUGLAS H. THOMAS Pedeent. WILLIAM V.-P 
; , t. INGLE, V.-P. & Cashi ; 
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN. hack. Cadet Capital, $600,000 Surplus, $1,800,000 
i ~ » Acts as Trustee of Corporation Mo 8, Fiscal 
Capital : $I ,500,000 Agent for Gorperations and Individusle Transfer 
Surplus and Profits 1,076,774 Agent and Registrar. Depositary under plans of 
Deposits - - 11,957,000 i ge 
» ’ Acts as Executor, Administrator, Guardian, 
Total Assets - 15,487,000 Trustee, Receiver, Attorney, and Agent, be 


especially organized for careful management an 
settlement of estates of every character. Safes 





DIRECTORS: rented. 
DOUGLAS H. THOMAS, AUSTIN McLANAHAN, 
PHANG. WATERS, 3 Aba: SETA necks. | SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
Surry Lum as. Bon - 
ry Lamb wii INGLE, ‘O., salt, &c. CORPORATIONS AND PERSONS. 
Of A. L. Webb & Sons, alcohol, Vice-Presid DIRECTORS 
JOH trite, olls and naval — eras Co.. tobacco | MICHAEL JENKINS, Pres WALDO NEWCOMER 
“Of J. S. Gittings & Co., bankers. exporters co | H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND | JOHN W. MARSHALL, 24 V.-P. SAMUBL M. SHOBMAK ER 
liudiate patnerten  ctexartemes o JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
. S A SPECIALTY. BLANCHARD RANDALL, DOUGLAS H. THOMAS 


CORRESPONDENCE INVITED. 





ANDREW P. SPAMER, Treas. GEO. B. GAMMITE, Asst. Treas 








THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 











PHILADELPHIA 
Statement at Close of Business Nov. 10 1910. 
RESOURCES. 
Loans and investments... -..-....-....-.-..---.--.. $8. 134,666 36 
we from baaks.........ccsccccecseccccacccccoce 1:07 76,142 49 
xchanges for Clearing House.............-.-.-... 929.098 38 
GER UO cn cccsnccccsecsaseccoasseeecce 2,153,551 80 
$12,293,459 03 
memes! - 
Se GOO acsk sc dicinoccddbe ted cadsnconeccn wes $1,000,000 00 
Surplus and net profits. ........--..--.---.------ 1,142,973 95 
LINEN. cnncacncconeewensensetsoousosccsccco "994 ,900 00 
Deposits oO Oe waccccacwsoescoecccecsoscucccocace 9,155,585 08 
$12,293,459 03 
JAMES F. SULLIVAN, 
President. 
GEORGE H. EARLE JR., GEORGE D. McOREARY, 
First Vice-President. Second Vice-President. 


WM. P. SINNETT, 
Cashier. 





We solicit the accounts of Banks, Boe iggroet 
Firms and Individuals, and will be p to meet 
or correspond with those who suntempiete making 
changes or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 

















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS NOV. 9, 1910 











ASSETS 
Pn Ot ROG. .ccccctinbscaen ceGetdads $1,942,519 11 ae Ps sdb tttsteeaeeduncudes $2,500,000 00 
Due from banks and bankers-_-_........ 4,601,997 14 —— sinh thc ts shensniimsa cael alinien diet inlne easasiheion 7,500,000 00 
Collateral loans___._._..._.......-.-.- 22,317,952 03 Undivided profits (less expenses and ; 
Investment securities— taxes Rcans ttisuideemnanusend 2,207 ,690 05 
Stocks, bonds, &c___...........-..-- 13,846,140 69 EE oneves cet genihibeeeneaanie 33,661,168 15 
DEED cn wxewcnh osativecavicedec 236,735 68 
Dh .ccgdebsnrcduabibenconnseae 2,913,204 11 
nbsp bestoancanage Aa ee decane 299 44 
$45,858,848 20 $45,858 ,848 20 
OFFICERS. 
E. B. MORRIS, President. 
W.N. ELY, 1st Vice-President. A. A. JACKSON, 2d Vice-President. 


CHAS. J. RHOADS, 3d Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


E. 8. PAGE, Secretary. 
SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


REGISTRAR AND TRANSFER AGENTS 








caciecmmnemenll 





Atlanta, Ga, 


ATLANTA NATIONAL BANK 


Statement of Condition (condensed) Nov. 10 1910. 


RESOURCES. 
Loans and discounts. --...-.-....--.2-..2-2-.-- $5,768,403 41 
ie Mls WEA cites eastiste ounces gina miama paemeeiee 644,418 75 
Other bonds and stocks_--............-...-..---.. 301,323 70 
Banking House----........-..-.---------...---- 709.000 00 
Safety deposit vault, furniture and fixtures-_......-- 30,981 45 
Five per cent redemption fund.---...-..........-- 25,000 00 


CO i icneeccacacnccnne $603,602 05 
Due from banks----.-...-.....-.--- 1,471,055 66 


2,074,657 71 


LIABILITIES. ae oe 
COBIt ClO cs eeieus Ue deude. oc cs ececcceulivede $1,000,000 00 
Surplus and undivided profits.............-.... 1,013,989 58 
Cipieeties. «Sos fates cheese heen JSS. 496,800 00 
I niin cn shidblidicn tp hipaa hs os So daa iasilobiaaasad Uoiabaniag 5,942,995 44 
IN ec a oa onl conan sn eee 1,100,000 00 

$9,553,785 02 


OFFICERS. 


CHAS. E. CURRIER, Prettie 
JAMES S. FLOYD, Asst. Cashier GEO DON NOVAN, Cashier. 
JAMES D. LEITNER, Asst. Cashier. J.S. ‘KENNEDY. Asst. Cashier. 
DIRECTORS. 
Cc. E. CURRIER, F. E. BLOCK, 
H. T. INMAN, 


gaS. S. FLOYD, 


S. M. INMAN, 
JACK J. SPALDING, A. R. SWANN, 
W. F. WINECOFF, A. THORNTON; 


CORRESPONDENCE SOLICITED. 
18 A UNITED STATES DEPOSITARY. 





GEORGIA RAILROAD BANK 
AUGUSTA, GEORCIA 


Capital. . . . $200,000.00 
Surplus. . .  . 550,000.00 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
CHAS. G. GOODRICH, Cashier 
RUFUS H. BROWN, Asst. Cashier 





WE INVITE CORRESPONDENCE 








Pbiladelpbia, Pa. 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business Nov. 10 1910. 


RBSOURCES. 
Leans and Investments--.-.......----.--.--------- $4,522,981 14 


1,203,524 15 


155,634 94 

GHD GG TSIE UG. wc cde cu ccccaccscsssdscossscacs 1,125,300 71 
$7,007 ,440 94 

LIABILITIES. 

PE Mtctetnéutnthbidbnnodcanseonesnesensanun® 500,000 00 
SE POU, nn ncreenescaneneebasesne 803,926 18 
Gh nducntnedgencatsnhestesnannsecacensee 497,600 00 

PE Sea edb abacdmacetacacasuwntuddcccecencencs 5,205,914 76 


$7,007 ,440 94 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Cemmiereial and Travelers’ Letters of Credit and Travelers’ Checks Issued, 
available in all parts of the world. 


Correspondence with a view to business solicited. 


Charleston, S. C, 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 


$300,000 
290,000 


Capital, 
Surplus and Undivided Profits, 


R. G. RHETT, President 


E. H. SPARKMAN, Vice-President E. P. GRICE. Cashier 


TRANSACTS A GENERAL BANKING BUSINESS 





Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 





CORRESPONDENCE INVITED. 











FIRST NATIONAL BANK 
OF PHILADELPHIA 





J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
. Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 








ESTABLISHED IW 1853, 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition Nov. 10 1910. 


RESOURCES 
Ne OGG NE oi acct cneawncnusase $4,905 078 08 
i Me teeta ak iecu aren asbcanaeaneon ned 3,828 50 
nt Sen MO PROMOS. «nc oon cewnecnce 212,604 74 
United States bonds and premiums-_-_--___._-___-_ 820,020 06 
EE ESE eee 452,956 13 
Cask resources: 
Due from banks-_-__----._--.--_--_ $850,249 31 
United States Treasurer---..--__- 40,000 00 
oe Seo) a Se a 524,508 88 
—_———————_ 1.414.758 19 
Ss 
LIABILITIES. rae er 96 
NESE SLL EO $800,000 00 
Surplus and wndivided profits (met)...-..--.-.-__- 650,407 92 
CNR ie ua ese bOO Rick bhuockowacbm ene 800,000 00 
NS Sie as. ws HA RS aeee nae ns ess 5,559,632 92 


"$7,810,040 84 


OFFICERS. 
WILLARD BARNHART, President. 
CLAY H. HOLLISTER, V.-P & Cash. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, Asst. Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 











COLLECTIONS 


This bank is well known throughout the South for 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000.00 


TOTAL RESOURCES OVER 
$7,500,000.00 


OFFICERS. 
W. W. BERRY, Pres. N. P, LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Pres. § CHAS. H. WETTERAU, Asst. Cash. 


DIRECTORS. 


Byrd Douglas 
Johnson Bransford 





Arthur B. Ransom 
bert 


-f. le Sueur 
Thos. L. Her 








a: : 
A. + oe Richard C. Plater } 0 B _, —— 
alle Cheok Overton W. W. Berr 
a M. Gray Jr. Turner Robt. J. Lyles 


R.W. 








Bank of Commerce 
AND 


Trust Company 


MEMPHIS, TENN. 


CAPITAL AND SURPLUS 
$2,000,000.00 


Your business respectfully solicited in any or all 
Departments of the Company. 


BANKING INSURANCE 
SAVINGS TRUSTS 
REAL ESTATE STOCKS AND BONDS 
TITLE GUARANTY SAFE DEPOSIT 


T. O.3VINTON, President. 
E, L. RICE, Vice-President’ ; 
JAS. H, FISHER, Secretary’. 2273 

















The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10, 1910, 


RESOURCES 


LOANS AND DISCOUNTS $35,926,417 26 


ee Pe ME, onc ccctcncirncceddsbestensststnns 7,858,298 95 
SXCHANGES FOR CLEARING HOUSE jn ints en tna 1,933,125 85 
i re 12,024,600 72 





$57,742,442 78 


LIABILITIES 
CAPITAL, STOCK... .ccnndsessdesuecisets. 122... cece $3,000,000 00 
SURPLUS AND NET PROFITS.-.-..........-..-........ 6,350,222 53 
rine ipo Ee ER 2,955,700 00 
ED cic cmineccwccccatonmmeieees beslcissadalas 45,436,520 25 


$57,742,442 78 





SYDNEY F.:TYLER, Chairman of the Board. 


&. F. SHANBACKER, President. 
JAMES HAY, Vice-President. 
B. M. FAIRES, Vice-President. 


FRANK G. ROGERS, Vice-President. 
R. J. CLARK, Cashier. 
zW. A. BULKLEY, Assistant Cashier. 


W. K. HARDT,SAssistant Cashier, 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 


FOREIGN EXCHANGE 


BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 








knorville, Tenn. 


City National Bank =Knoxville 


Statement of Condition Nov. 10 1910. 


RESOURCES 
ee ea es a ea $2,273,115 36 
Se Oe en Le ib ob miewiandanane 550,000 00 
ee ee | ie ek eae eee 10,837 21 
Banking house, real estate and stocks owned-_------ 163,595 32 
Cash: 
Moder banks:.it™_Teverve agente and with s59.o41 a9 
$3,918,489 18 
LIABILITIES 
OR i a un ae a ae $500,000 00 
Pee MOGNOD. MEO... cncendctucnaacuneuae 134,300 42 
I WN ss in a eeu 500,000 00 
Certificates of deposit for borrowed money-------- 300,000 00 
Ps ance ncancyasnccibitediinolebbsodkonsd 


2,484,188 76 | 


$3,918,489 18 | 
WILLIAM S. SHIELDS, ‘President. 
EDWARD HENEGAR, Vice-President. 
R. E. MOONEY, Cashier. 
W. T. MARFIELD, Assistant Cashier 


UNITED STATES DEPOSITORY. 





WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 


THE 


FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Capital - ~ - $600,000.00 
Surplus and Undivided Profits $754,829.00 
Deposits - - “ - $6,675,202.00 
Total Resources - - $9,197,927.00 





W. O. DIBRELL. Vice-President. J. H. FALL, Vice-President. 
WALTER EEITH, Vice-President J. S. MocHENRY, Cashier. 
G. W. PYLE, Asst. Cashier. 





Tennessee business handled on 
favorable terms. Superior collect 
ing facilities throughout the State 


Correspondence Invited. 











a 
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Mobile, Ala, 


THE PEOPLE'S BANK 
OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, - 672,000 
Deposits, - - 2,000,000 


Largest Percentage of Surplus and Profits 
te Capital of any Bank in ALABAMA. 
J. W. WHITING, President. 

JAS. W. LITTLE, Vice-President & Cashier. 
B. W. PADGETT, Assistant Cashier. 


Special Rates and Facilities for Collections on Mobile 
and all Southern Points. 


WE SOLICIT BUSINESS ON BANKING PRINCIPLES 





Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM. ALA. 


Statement at Close of Business Nov. 10 1910. 
es my 


ad BENE, cp ccrdoupecwocaticccesdmate $7,362,566 
Overdrat States beads gud presdums.........-..... 1,117 500 
tate of Alabama and other bonds ) and ctecks..... 405'000 
DN DONOR . on. 26 osadaghabgbivchabsleasobedee 145.000 
Cash and due from banks, &c..............-.--.- 3,493,095 
$12,523,404 30 
LIABILITIES. 
EE SE oa nbennketagns BECenneeesapesee 1,000,000 
ery SE SEdhocck ccntctnsbedccbecsanmeoep 937.635 
Df nt habeinaticaoscecensescdccohaseeve 1,000,600 
(iahome © bond account. ¥ wie d aida end a 150,000 
individual Sivan éntich bins on ob iniiie $7,828,191 54 
Sit iibbhbasucutenes aaduadtl 1,507,577 56 
CN ew creche cca casccstsss 3 
9,435,769 10 


$12,523,404 30 
OFFICERS. 
W P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-President. 
THOMAS HOPKINS, Cashier. 
THOMAS BOWRON, Asst. Cashier. F. S. FOSTER, Asst. Oashier. 
J. E, OZBURN, Secretary Savings Department. 
UNITED STATES DEPOSITARY. 
DIREOT CONNECTIONS THROUGHOUT ALABAMA AND 
ADJOINING STATES. 


COLLECTIONS A SPECIALTY. 








Milwaukee, Wis, 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910. 





RESOURCES. LIABILITIES. 

RNG cnet nin i sen aa gk shim vases caval ckate Nba av wo dette ER Oe + I a dares ence nntcnentesiewds Getencnewcetweins’ $2,000,000 00 
I air da acs th ob keh doves cada Se 1 I oo oii cchtcnrccitedcdmesiwadaadewaciock 500.000 00 
INVESTMENT SPCURITIES---..----......-....-...-. 792,813 86 | UNDIVIDED PROFITS-----------.-------.---------.-- 370,086 95 
Ee btinne it cite asddchas cdedenswouuen 53,408 62 | SPECIAL GUARANTY FUND-..------.---------------- 107,138 22 
CASH AND DUE FRUM BANKS..-------------------- = 5,560,450 45 | DISCOUNTS COLLECTED BUT NOT BARNED-..------- 84,183 93 
RESERVE FOR ACCRUED INTEREST-..---.------------ 50,300 06 

4 2. fh 55,546 98 

GREED dik pdinccsccacconwcwsceccesncouscosccce 1,530,000 00 

PEPE. enaccccnmcccesscccccséqensousenscecesegeses 17,746,784 27 

PE pitksetnesatonkchnddbtwabddaliwauebiesuda $22,444,040 35 TOT Abc nc wccncccusccsccccwesssicscseccccsecescots $22,444,040 35 

OFFICERS 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
HENRY KLOES, Cashier 


FRED. VOJEL Jr., President 


OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGK, Assistant Cashier 
EDGAR J. HUGHES, Assistant Cashier 


W. C. HAAS, Manager Foreign and Saving Department 
DIRECTORS 


Walter Alexander Nathan Glicksman H. August Luedke 
John I. Beggs Fred. T. Goll Geo. P. Miller 
Wm. Bizclew A. K. Hamilton 


S aeaneneae 
Soe 


Robert Nunnemacher 


Wm. Woods Plankington 
Chas. F. Pfister 
Albert O. Trostel 


Edward A. Uhrig 
Fred. Vogel Jr. 
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The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS NOVEMBER 10 1910. 





. RESOURCES 
ME Oe ou mee 
natn” “~o7ssos~see~<s~~-- +28 bee eas oo wom 
DRAFT $57,008 oes ie 
gues Pe dines oNGS:---2-2-2-222202-2c222ooo 700: 
it Mae BUNLDING..-----27°---7-----72---- 
a aii aa a a ae ani a a Oe ce 503,656 04 
ECKS FOR CLEARING HOUSE.__-_._- 2,063,708 81 
» f " € \ ss eels ,194,023 as 
UE FROM TREASURER UNITED STATES "143 ,000 00 


23,904,388 08 
$66,952,205 52 





LIABILITIES 
CAPITAL ------------------------------------- ---- $3,000, 00 
i) PLUS _..-..-.....------..---------------------- 1'000;000 00 
UNDIVIDED PROFITS- ------------------------------ 1,497,543 14 
CIRCULATION -___--__-..-----.---------------------- 1,195,997 50 
DIVIDENDS UNPAID- ----...---..------..---__----~. 2,253 00 
DEPOSITS/ BANKS AND BANKERS------ $25,256,105 42 
INDIVIDUAL --------------- 32,000,306 4 
57,256,411 88 


$66 962,205 52 


OFFICERS. 


ERNEST A. HAMILL, President. 
CHARLES L. HUTCHINSON, Vice-President 
CHAUNCEY J. BLAIR, Vice-President. 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


JOHN C. NEELY, Secretary. 

FRANK W. SMITH, Cashier. 

J. EDWARD MAASS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 


DIRECTORS. 


Charlies H. Wacker 
Martin A. Ryerson 
Ceauncey J. Blair 


FOREIGN EXCHANGE. 


Edward B. Butler 
Charles H. Hulburd 


Clarence Buckingham 
Benjamin Carpenter 
Watson F. Blair 


LETTERS OF CREDIT. 


Edwin G. Foreman 
Charles L. Hutchinson 
Edward A. Shedd 


Frederick W. Crosby 
Ernest A. Hamill 


CABLE TRANSFERS. 








il 


Fort Whortb, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Nov. 10 1910. 


RESOURCES. 
LAGS GRE GUNGIRIE.. cccvcccccccvsi sedscdantcia $2,825,725 21 
EE Sees Oke tenbhoawennagens conned 150,000 00 
RE NE DOME cwcghcadesdcddundcbwsnsce 300,000 00 
ee GG CREMEEGR. oon. cccscnccccnccnsccccences 2,340,490 97 


$5,616,216 18 
LIABILITIES. 


eh esi nk sod meiiuininiimnn wma esas $500,000 00 
Pt ee CG csstcdiccdinacosscsdecshunes 702,405 86 
tein lsbeendnnddeakconmuatineee 292,350 00 
Deposits— 
DEEN caccucunnnseccneddaaesa $2,677,877 76 
SE tan eddbskubddicducdbisaucad 1,443 582 56 
———— 4,121,460 32 


$5,616,216 18 


OFFICERS. 
K. M. VAN ZANDT, President. 


N. HARDING, Vice-President. R. E. HARDING, Asst. Cashler. 
R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
ELMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 


| Whitney-Central 


National Bank 


of NEW ORLEANS 


Statement at Close of Business Nov. 10 1910 


RESOURCES. 
Loame abl Dieceemtss «soos pegs ~~... nsec nsec cece $11,829,927 58 
U. &. Bon 





é ds to secure Circulation. -.-....-..--------- 1,510,000 00 
U. S. Bonds to secure U. S. Bevosits hi ai en en abi hs ec dy S49 "G50 oo 
remium on U. ME dencaceences2sasnsuesthes 60,762 49 
Oth ta Bonds and See er 332,586 70 
Estat ty af and PIMOS... .ccesmnudacse 1,547,372 22 
ue from Banks and U. S. Treasurer... .$2,966,706 58 
QUO © Soda meses ca wasusvescccdaccccess 2,191,631 37 
———__ 6 158 336 95 
DOME nwt ce ccc de cc ccc ccncccccaccccesonenesnes $20,688,985 94 
A oe Hy Paid i $2,500,000 00 
tal Sto a iheisehtnmenenied . y 
Surplus vid Sed Pr dt aig dd ouinderan 4oate 1190778 36 
i . —————_ 4.199.776 36 
eee sins 2040s -<<s00nssee As) Say ee 
Due roreee DOM i cnsssssccesdcssescsscelikssen 1, 
BIS PAPA sin oon cence n cds td bbincccccnecuscse iy 
Total concn nccncccmncansessedbencsackndcaccoutesecaas $20,688 ,985 94 


CHARLES GODCHAUX, President. 
FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Cashier. 
CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP. Assistant Cashier. 
SOL WEXLER, Vice-Pres. MAURITZ PYK, Assistant Cashier. 
HARRY T. HOWARD, Vice-Pres. E. BERTEL, Assistant Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. JNO. L. COUTURIER, Asst. Cash. 
Cc. L. BAISLEY, Mer. For. Ex.Dept. 














Jas. B. Forgan, Pres. 


“THIS Bank, with a 


Division F. 
August Blum, Vice-President 





HE FIRST NATIONAL 
BANK OF CHICAGO 


Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 


organized to take care of Bank Accounts, 
invites the business of conservative Banks 
and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


(Banks and Bankers) 


department especially 


John F. Hagey, Asst. Cashier 














| 


OLDEST BANK IN CHICAGO 
Report of the Condition of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement of Business, Nov. 11th, 1910 


RESOURCES 
aoaes pe | amount 
S an r) 8 
Due from Sake “a 
Gash and Checks for Clearing 
House " 


$29 ,942,479 65 
‘ ‘ 9,263,117 06 
$13,021,355 68 


9,140,368 87 22,161,724 55 





$61,367,321 26 
GENERAL 


Accounts of Banks, 





LIABILITIES 
Capital Stock $3 ,000 ,000 00 
Surplus Fund is 5,000,000 00 
Undivided Profits 1,012,401 13 
Dividends Unpaid 471 00 
Reserved for ee Interest and Taxes 130,229 45 
Deposits ; ;: 62,224,219 68 





$61,367,321 26 
BANKING 


Merchants, Corporations and Individuals solicited. 


DIRECTORS 


ENOS M. BARTON 
CLARENCE A. BURLEY 
ELBERT H. GARY 


EDMUND D. HULBERT 
CHAUNCEY KEEP 
THIES J. LEFENS 


CYRUS H. McCORMICK 
JOHN S. RUNNELLS 
EDWARD L. RYERSON 


ORSON SMITH 
MOSES J. WENTWORTH 


OFFICERS 


ORSON SMITH, President 
EDMUND D. HULBERT, Vice-President 
PRANK G,. NELSON, Vice-President 
JOHN E. BLUNT JR., Vice-President 


P. C. PETERSON, Assistant Cashier 
C. E. ESTES, Assistant Cashier 
LEON L. LOEHR, Secretary and Trust Officer 
F. W. THOMPSON, Mer. Farm Loan Department 
H. G. P. DEANS, Mer. Foreign Department 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business Nov. 10 1910 
RESOURCES. 
SRE MINGUS. 6 conccncceceunscceeendsensé 


U. S. Bonds and other Bonds and Stocks 
Real Estate 





$6,230,646 55 
2,405,106 13 


60,962 00 


indianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 


Report of Condition Nov. 10 1910. 
RESOURCES. 


Jeans Anh dd Chena 6 En Qeehanseuneneneoeen $3,626,915 67 
i Ph 6 cancun tcapencnesscahesune 930,000 00 
City of Indianapolis, Marion and other county bonds- 


1,649,025 80 


ash Resources: 
U. S. bonds to secure deposits- --- $61,600 00 
Ste GE ME. ciedcusccasccace 1,540,393 32 


ue from U. S. Treasury ---------- 38,600 00 
Cash (Gold, $388,985 00) 1,024,545 02 





_s 2,665,138 34 
Oss dead scddssdcccesushachuduases 195,141 80 “i hon an 
re nn ee ee a aa0 986 68 $8,871,079 81 
———————_ | LIABILITIES. 
MRE Puab ee rin etka ceevadswbeusttcubese $10,718,843 36 RE ee So 000 
LIABILITIES. ferplus fund and gremts wae nee nee e nee en ee eneenee poe be ss 
| ational Dank Circiiation-.-...--..-..--.------.«----«- ® 
ph ARR i a ea eee oe | Deposits. —-----..._.--..----------------===-=== 5,960:917 79 
PE Reena Tet SS sa Sscasssécsansasne scence eee United States deposits. ---.-------------------.- .000 
i Bo Se ee ee ee 365,415 41 | ——$——_—_——_ 
oo PRK ac cadusaccewesecscctulccsss 17,298 50 | $8,871,079 81 
cn iy ee PTT Te ee TET eee TEEPE Tee eT 1,645,000 00 | 
REO DUNTOWUG~ 020005 Se Soe. cece daca lla. 65,000 00 | O.N nay 
Deposits.------~------------------------------- 5,981,129 45 | 3. p. FRENZEL, Vice-President. 0. F. FRENZEL, Cashier. 
EIR ET eae NED $10,718,843 36 | PRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Cashier. 


OFFICERS. 
OSCAR FENLEY, President. 


J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


Items on Kentucky and Southern Indiana especially invited. 


DIRECTORS. 


Albert Lieber, 
Paul H. Krauss, 
Henry Wetzel. 


| James F. Falley, 
Frederick Fahnley, 


We make a specialty of collections in this State and vicinity, and remit on 
day of payment at lowest rates. 
UNITED STATES DEPOSITORY. 


John P. Frenzel, 
Otto N. Frenzel, 


| 
| 
' 








THE CONTINENTAL 


AND COMMERCIAL 


NATIONAL BANK 


OF CHICAGO 


CAPITAL, 


SURPLUS & PROFITS, - 





$20,000,000 
$9,700,000 





GEORGE M. REYNOLDS, President 


E.S. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN C. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 
NATHANIEL R. LOSCH, Cashier 
FRANK H. ELMORE, Assistant Cashier 


HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
RALPH C. WILSON, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 
FRANK L. SHEPARD, Auditor 
H. LAWTON, Mgr. Foreign Dept. 




















National Bank 


RESOURCES. 
LOANS 


a oP Oe Ege 2 8 2s 5 1,950,023 27 
EE Rt AS Rav cian ited aap Sibmencedseccss 17,000 00 
emer Oe CANO. .W..---. 22505, hone 9,245,848 87 


_____..$27,975,428 27 


JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 
THOMAS JANSEN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 











Chicago, Fil. 


CONDITION AT CLOSE OF BUSINESS NOV. 10, 1910. 


$16,762,556 13 


OFFICERS. 


of the Republic 


LIABILITIES. 


CAPITAL STOCK PAID IN 
SURPLUS AND PROFITS---.------.-....-.....- 
CURRENCY IN CIRCULATION 
RESERVED FOR TAXES 
BOND ACCOUNT 
DUE DEPOSITORS 


pM Db Sa ks wes ew gees $2,000,000 00 
1,255 624 62 
1,863,550 00 

24,500 00 
829,000 00 
22,002,753 65 


$27,975,428 27 





W.T. FENTON, Vice-President 

0. H. SWAN, Assistant Cashier 
JAMES M. HURST, Assistant Cashier 
W.H. HURLEY, Assistant Cashier 
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Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 


Seeks new accounts and desires to meet 
or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-Presidents 
E. R. FANCHER 


Assistant Cashier 
W. E. WARD 


J. F. HARPER 


Cashier 
G. A. COULTON 














The 


Omaha National Bank 


Omaha, Neb. 


Statement at Close of Business Nov. 10 1910 


RESOURCES— 
Sr i ee i ins os caedeesees nbhe keegan 
Overdrafts 
iy Ss TOE GATOR CIEE s on 6 oc Set niseccccsase 
Stocks and 1 ALI LENA NS Ee 
yats Furniture and Fixtures. --.--.--.....-.-.-.---- 


$6,962,775 3 
3,061 9 
780,937 HH 
657,016 80 
100, 00 





Bonds for Deposits-----_------ $416,237 50 
Sas! from Banks and Approved Reserve 

ea 2,919,454 96 

SOs ol ee 1'515.055 57 
Due from U. S. Treasurer------------ 34,500 00 4,885,248 03 
$13,389,039 61 

LIABILITIES. + en 

gba Eh adie ide Sd dcboddecacacéchesecsuna $1,000,000 00 


Sur nan ssbb bbebhoctanghupeueouae 
aE IRIE ES ESP cr 9 
CS Bhawan dn dncncnccccanedconeosnsanks 750, 00 
SUPUR Gh lene skdk nd csccacscddcccabunkocesesa 11,055,431 37 
$13,389,089 61 
J. DeF. a 





J. H. MILLARD 


President ashier 
WM. WALLACE FRANK BOYD 
Vice-President Assistant Cashier 
W. H. BUCHOLZ B. A. WILCOX 
Vice-President Assistant Cashier 
WARD M. BURGESS EZRA MILLARD 
Vice-President Assistant Cashier 


Special Collection Facilities for Nebraska 
and the Northwest 








FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF OONDITION NOVEMBER 10, 1910 


RESOURCES 
Loans and discounts...........................---.- $20 055,648 87 
i 288 42 
U.S. and other bonds............................ 3,320,440 69 
Real estate............. 780,000 00 


Gash and due from banks... 9,278,760 63 





$33,435,138 61 











LIABILITIES 

COUR BRIE nse sccgetensceenaicsinnnseinte $2,500,000 00 
Surplus and undivided profits................ 1,345 696 97 
CR incre kicich Ninnncemninbslocbadialiducties 1,460,297 50 
NE iiiiai sicenshdiinasencabpnabiaiatsnivinevinrsesoaibiens 27,048,660 53 
Fs le IE i iciciciininpsinccintedoascatians 976,000 00 
Reserved ser tate. 4,483 61 
Provident reserve fund............................ 100,000 00 

$33,435,138 61 


JOHN SHERWIN, President 


rHoOs. H. WILSON, Vice-President 


A. B. MARSHALL, 2d Vice-President 


FRED. J. WOODWORTH, 3d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier Assistant Cashier 
JOHN R. GEARY JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN:H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Nov. 10 1910. 


RESOURCES. 
DNR. CE CNN Sn ois nc miemnceauscotactas $7,706,719 91 
I tt aids toe ciate cinder wena ain te etile minis 1,365 09 
Ce re Peg. Co skwedeuaseneneuaas 100,000 00 
ee oc a nding ie hone ane 319,850 00 


CASH AND DUE FROM BANKS..--------------- 5,327,709 95 


$13,455,644 95 
LIABILITIES. 

j I I 8 ig ie et aeadahoehosen $1,250,000 00 
MCh ai nwknbakonn Seccnbateedieb sabestueuse 400,000 00 
nen NG oe Oc Seb ubwbedepeaowebecs 125,597 39 
re eh at eee ew oe at 99,400 00 
renee. cn aotanneuekeheeh maeer 550 00 
SR a ie ere Ree ier a eee Se ae 15,000 00 


DEPOSITS 11,565,097 56 


$13 455,644 95 


OFFICERS. 
WILLIAM A. HEATH, President. J. A. SPOOR, Vice-President. 
G. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 
A. W. AXTELL, Asst. Cashier. H. E. HERRICE, Asst. Cashier. 


DIRECTORS, 
J. Ogden Armour G. A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
Arthur G. Leonard W. A. Heath Edward F. Swift 


Charles M. Macfarlane Edward Morris 


| FRED. J. MAYER, Asst. Cash. 





Fifth- Third National Bank 


of Cincinnati 


Statement at Close of Business Nov. 10 1910. 


RESOURCES. 
DOORS cnntncotnactctreabsenecuensandbancensusunaeene 159, 
U.S. * sends DRI, Neciniewskwedcadntdeoniacnuns oa abe Lat 50 
Other&Bonds and_Securities__-.--.-....-------.-.-.---. 1,104,54 
Banking House, Furniture and Fixtures--..--...-....---- 400, 
oe ee Se ae eer eee $2,148,333 06 





4,656,168 69 
$21,805,935 15 





LIABILITIES. 
ne ee es | Lee $3,000 
Surplus om g Pain ncccnsmannmcoun 1,529,271 24 $4, 529, ar . 
COE 5. iin cm ensaneapvconhennnnadianhaadhniae daa 
circulation 1368 Serle 


Deposite: 

es cam mm memes decas 
pank ab acicaududditbawelicne aie’ 
ey es i an ceed bewebdntednnadnden 


$9,080,587 03 
5,795,229 38 
200 





15,075,816 41 


$21,805,935 15 
MONTE J. GOBLE, ge i 
CHARLES T. PERIN, 
CHAS. H. SHIELDS, Asst 





CHARLES A. HINSCH, President. 
WILLIAM A. LEMMON, Vice-Pres. 


- Cash. 
EDWARD SEITER, Vice-Prest. 


heme Gu 


L. E. VAN AUSDOL, Asst. Gash. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMEDBT, 
STATE OF OHIO, CITY OF CINCINNATI. j 4 
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MECHANICS“AMERICAN 


NATIONAL Bank 
St. Louis. 


Report of Condition Nov. 10 1910. 


SOURCES 

Dt. dkvitndadrndbatecenockiovebon $13,184,695 82 
end ior my EF PT kddustesnecducbanacs 4,361,138 33 
2 SE. caodecnsscesoegneqnensue 2,030,000 00 
edem — Dp Lp Phi behsnannguachiname «tin 100,000 00 
ds to secure U. S. deposits.........-......---- 1,000 00 
Dt Le cccenebnnde aaah Gannwe a adeieete 1,631,159 40 
ee See... occoguumbeosbiiaumerenhres 261,074 58 

sh—With banks...............-.. $8,886,954 16 

- St A aan aee nh nnn mabe 5,931,941 12 
¢ 14,818,895 28 
LIABI ITIES $36,387,963 41 
eee a $2,000,000 00 
rolus and EE EES Aare ee 2,981,089 55 
Deter aad lita casei te ty-os dn db: taydn an < tn: tant iia anna 2,000,000 00 

site Individual Seda fap ah dn oh as ea to de $11, 540,357 80 

Ser Ral a ee hath inlen in ey arenes eine ‘516 06 

U. “ ‘Goverument Std ne wise ,000 00 


= ——_—_——— 29,406,878 86 
$36,387,963 41 


The Mechanics-American National Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 


Sep me 1 JOHNSON, Vice-Prest. a. TRUMBO, Asst. Cashier 
ATTAILE. Vice-Prest. Cc. L. ALLEN , Asst. Cashier 

EP RON CATLIN, — P. i. MILLER, Asst. Cashier 

J. 8. CALFEE, Cash! C. L. BOYE, Asst. Cashier 





| National Bank 
of St. Louis 


Statement of Nov. 10 1910. 


RESOURCES. 
LAS GRAS GRRE bd sauce ceccek qocecegccsamd $18,809,306 36 
ORG BOG De tinned bne cdapisinnngunnwenes 1,139,466 41 
We ie Oe Ce GIs oc cnctccdsccstncedance 2,370,045 63 
DE TORE 0 cc tenn sapetiotacegesccctoce 950,000 00 
Cts O66. ccuancdcddatsevatewestanababisdbvcoccee 16,052,923 96 
$89,321 742 36 

LIABILITIES. 
RE dhkkdpeinws nee cdeucchooatpabacscbacenae $2,000,000 00 
SO GD GUase ccc cncvensostcatsccssueius 2,205,279 45 
PE dtdevacseusdanarhionetesemequashaanagh 2,000 .000 00 
ON ic ho we rdnccaccntdancdacuschebuuansnanbaud 33,116,462 91 


$39,321,742 36 


C. H. HUTTIG, President, 
W. B. WELLS, Vice-President. G. W. GALBREATH, Cashier. 
J.R. COOKE, D’A. P. COOKE, R. 8. HAWES, 


H. HAILL. 
Assistant Cashiers. 


ACCOUNTS SOLICITED 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOV. 10 1910. 
RESOURCES. LIABILITIES. 

Loans— ee ee Pe $3,000,000 00 
pomand Bie b hedteran eae wala $5,225,946 27 Surplus aad and Undivided Profits............-..-- 5.628.577 62 
I ae hill as iar 5s m Soe icuhicalatn > 6.861.275 00 $12,087,221 27 

Bonds end Se i) ES SUS Chaat ES 8.307.421 71 NED “sy cischie och usndiiendiiin Wa alt athe aoc $9,619,716 58 

I he dh ix 0 ale sn cg task sala me a ca a as 33, WEEE, Sascncadsascretauactnans ,094,546 06 

OS En ee eae een 5,041 12 eee 16177 16,280,424 41 

Safety Deposit Vaults___----_--___-_--------- 72,000 00 Reserved for Interest on Savings Deposits... --_- 60,000 

CASH AND EXCHANGE— PR ER Sat eee eee 21,857 35 
In Vaults (Cash) -.------------ $1,342,520 20 PRRNCE PIROSONNS ow cece dies ceccnetssuciue 196,019 56 
With Other Trust Companies and 

AE ARR es io A oN 2,969,667 21 
Checks and Other Cash Items... ‘341,848 99 4, ss. 036 40 
DE CE cw tatacacceumancecheaumawk 28,157 70 





$25 ,186 ,878 78 








$25 ,186 878 78 


OFFICERS 
JULIUS S. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President and Counsel 
JOHN D. DAVIS, Vice-President 

SAMUEL E. HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-President 

HENRY SEMPLE AMES, Vice-President 
FREDERICK VIERLING, Trust Officer 

WM. McC. MARTIN, Asst. Trust Officer 

GEO. KINGSLAND, Real Estate Officer 


JAMES E. BROCK, Soeschare 
HUGH R. LYLE, Assistant ecretary 
HENRY C. IBBOTSON, Asst. Secretary 
Cc. gt TURNER JR., Asst. Secretary 
ag ke ® - PRICKE, Asst. Secretary 

J. KROPP, Assistant Secretary 
FAMES H. GROVER, Bond Officer 
C. W. MORATH, Safe Deposit Officer 


DIRECTORS 


HENRY SEMPLE AMES HORATIO a DAVIS 
WILLIAM BAGNELL JOHN D. DAVIS 

JOHN I. BEGGS AUGUSTE . EWIN 
WILBUR F. éace DAVID R. FRANCIS 
JAMES E. BROCK S. E. HOFFMAN 
MURRAY CARLETON BRECKENRIDGE JONES 
CHARLES CLARK 


Wises G. RACKEY HENRY W. PETERS 

BRID H. CLAY PIERCE 
NELSON Ww. McLEOD AUGUST SCHLAFLY 
SAUNDERS NORVELL R. H. STOCKTON 
ROBT. J. O'REILLY, M.D. JULIUS S. WALSH 
WM. D. ORTHWEIN ROLLA WELLS 








ee ee 
eee 





St. Fosepb, Mo. 
THE 


Tootle-Lemon National Bank 


ST. JOSEPH MoO. 
SUCCESSOR 
TOOTLE, LEMON & CO., Bankers. 


Statement at Close of Business Nov. 10 1910. 








RES’ URCES. 
I $2,418,830 05 
ee i comeunonnimenn 181,000 00 
PR II. on ce mnmcccadsccane anos 10,926 10 
Cash and sight exchange---------_-....--.._____ 1,395,076 47 
nt MUNROE WUC be ool cnc cocooensccmas 26,300 00 
Five per cent redemption fund with U. S. Treasurer_ 9,000 00 
LIABILITIES. MAGA 
EE i it tinnnnnaneundcawenne $200,000 00 
Surplus and undivided profits.............._.___. 179.578 20 
MINCE COS RE EGGES Ho hu Den ceGhncbccedanencas 164,297 50 
gE ERE CE ee 3 497,256 92 
$4,041,132 62 


MILTON TOOTLE JR., President. 
@QRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
W. H. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms. 


CORRESPONDENCE NVITED 





ORPORATIONS issuing bonds are invited to 
avail themselves of the service this company 
renders as Trustee, its thorough experience in this 
capacity assuring the greatest efficiency. 
The active and inactive accounts of financial and 
commercial institutions are also received by this 
bank. 


OFFICERS, 


LUCTUS TETER President. 
EDWARD P BATLEY., Vice-President, 
JOHN A McCORMICK, Vice-President 
HOUSTON JONES, Cashier. 

WM M RICHARDS. Ass’t Cashier. 
LEVERETT THOMPSON, Secretary. 
H. T. SIBLEY. Manager Bond Dept. 


CHICAGO SAVINGS 


BANK AND TRUST CO 
CHICAGO, ILL. 


ea ea ee aR a 


OE Sn 
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_ FIRST NATIONAL BANK 
* 
National Bank of Commerce MINNEAPOLIS. MINN. 
Statement at Close of Business Nov. 10 1910. 
Loans and Discounts-.............-.-.-.-.--.---- $14,246,619 31 
‘ Railroad and Other Bonds---.-......-.-.-.--.---.. 1,342,081 00 
Capital $10,000,000 See Seis Bente SF Set--------------------- Seas 
° Cash on hand and due from Banks--............. 8,607,083 06 
Surplus and Profits, $8,400,000 ‘Saal sun on 
LIABILITIES. — 
B. F. EDWARDS, President J. A. LEWIS, Cashier | = $ifoins and Undivided Profits.---------.-a.-.-. 2,388.604 34 
CoRR oc ccvcdccccncec cn cneannentoacsceeneeses 1,068 .292 50 
3 P< cackacaghta-puntsbiintthescocencockewe 19,871,742 04 
Report of Condition at Close of Business Nov. 10 1910. Reserved for Unearned Discount---.-...-.-------- 102,144 49 
encounees. Bend Accdumt.occcccccccccnccccccccccccccccncce 320,000 00 
Currency and Coin. ---....--------- $10,152,656 74 iihiinacite’ $26,745,783 37 
8 an a mS. .- cccccesess 
Xchange. ----------------------=- 16:072;828 97 597 300,006"94 | F- M. PRINCE, President 
United States Bonds at par--.-------------------- 9.171.500 00 G, T, JAFFRAY, Vice-President 
Bonds, BIGES, BE. cccccccsvecnccccecescasdcsuce 4,764,134 92 . GEO. F. ORDE, Vice-President 
ns and Discounts..............c.ccccccccccccs 42 .913.883 11 D. MACKERCHAR, Vice-President. 
nk Building---------------------------------- __ 1,500,000 00 H. A. WILLOUGHBY . Cashier. 

LIABILITIES. ee P. J. LEEMAN, Assistant’ Oashier 
Sapte and’ Profite2722272227222222227277722777 "8:93:87 99 | FHIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
Pension Bund 22222222222222202222202222222222_ °°58:970 00 | «= TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 

SEE TOF TEM vncceddncdccncconscdsedadiudace 140,000 00 
D0alts.-----ne==2a22n2z eco e2osneresaneonsaan 67,999:789 48 SPECIAL ATTENTION GIVEN TO COLLECTIONS 
$85 ,649 524 97 
THE 
MINNEAPOLIS 











ESTABLISHED 1872 


The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 
northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL THREE MILLIONS 
SURPLUS TWO MILLIONS 

















Minneapolis, Minn, 


The Security National Bank 


OF MINNEAPOLIS 


Statement at Close of Business Nov. 10 1910. 


THE GALLATIN NATIONAL 


BANK OF THE_-CITY OFiINEW RESOURCES. 
YORK. WITH A CAPITAL, SUR Overdratts Dk) os. RINE IE eT $13.20 oa 18 
. . ver Dante cedbdeh diene cccccecsedenncabindink t 
3 Bateeee ea is 
> e tates s to secure circulation......-.. d 
PLUS AND UNDIVIDED PROF Cash on hand and due from banks-............... 8.961.590 57 
ITS OF $3.5'7,18¢4. TRANSACTS $22,145,274 45 
LIABILITIES. 
THE BUSINESS OF MERCAN: CAM GE Wiscdccocstnengsne sna ttaeiuwmans $1,000 .000 06 
——— yore ne ye Dbidadideamamamniiee a = 
v or unearne SCOUNT .. ~~... ~~ eon enue d 
TILE FIRMS, INDIVIDUALS, Reserved for taxes ae ow nanannnnnnennnonoron= (32.000 69 
ational bank notes outstanding-~................ 
BANKS AND CORPORATIONS: RUNES, Linnea. Gideanesc tins coutdjeinark 18,881,884 23 


CORRESPONDENCE INVITED! $22,145,274 45 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 
ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 





F. A. CHAMBERLAIN, President. PERRY HARRISO” Viee-Prest. 
EB, F. MEARKLE, Vice-Prest. _ FRED. SPAFPORD, Aast. Cashier 
J. 8. POMEROY, Cashier. GEO. LAWTHER, Aast. Caahier. 


| STANLEY H. BBZOIRBR, Aan. Cashicz, 





16 


Seattle, Wasb. 


National Bank of Commerce 


Statement at Close of Business Nov. 10 1910. 
RESOURCES. 
eek netsneonuswaawne $8,469,926 85 
Btate. county and city warrants................. 229,496 31 
eal estate, furniture and fixtures--..........-..-.-- 167 47 
gn government, railroad and other bonds-_-.---. 491,318 75 
9-6 web caeoasiinine 1,142,018 75 


United States Government bonds 
n os ped wewend mee md needa $3. 118,602 3 

1,612,516 50 

11,752 60 3,742,871 80 


$14,152,799 93 


Uasiymies. 1. eo 
Sao wl  § SS REISE Ieee 1.146.995 03 
Acceptances under ‘ietters GF GEIL. ccnndecotdmce 27.869 08 

Cc hnecankoliausibeunadhédinndogut 235,000 
posts — 
pavidnel odbbbéacken aga dheemneks $8,580,097 13 
ii cit in at bn edn denied ai oon enth donc 2,288,186 


57 
"874, "a52 12 11,742,935 82 


$14,152,799 93 
OFFICERS. 
M. F. BACKUS, President. 
R. R. SPENCER, 1st Vice-Prest. O. A. SPENCER, Asst. Cashier. 
RALPH S. STACY, 2d Vice-Prest. E. OLMSTEAD, Asst. Cashier. 
J. A. SWALWELL, Cashier. R. S. WALKER, Asst. Cashier. 
me H C. HENRY, Chairman Board of Directors, 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 





THE OLDEST BANK IN WASHIN6E TON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business Nov. 10 1910. 


RESOURCES. 


DD GN CROOOEERn coca ccaccccccsncccececescoe $6,433,522 32 


Bonds and other securities--.........-.-...---.-- 1,039,342 90 
PND. BN PERO B son cnccncccsccnasssnscsbes 95,196 28 
SOE PE macccadcnccsadcccncsscanecasnness 2,108,246 67 
PA Pino nents eh eennscesscencetdcotaane 2,398,108 34 
Redemption Fund U. S. Treasurer---..-...--.------ 2,600 00 
$12,076,916 61 
LIABILITIES. 
SE Sinn no cedendncenennsesnnnenseusiesbem $1,200,000 0@ 
BE PE nantiaakecasencnescceneeeesaddeted 240,000 60 
SE GUROPn casensconncescnnnedsssscsenesé 35,351 23 
SEY GUNENOs bd bu cavenscoccvcutcccucacbesse 60,000 00 
iehtsccnthdébonsctunenssbcdéctonsececées 10,551,565 28 
$12,076,916 61 
OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President G. F. CLARK, Asset. Cashier 


W. H. PARSONS, Vice-President H. L. MERRITT, Asst. Cashier 
M. W. PETERSON, Cashier Cc. E. BURNSIDE, Asst. Cashier 
J. W. SPANGLER, Mgr. Credit Dept. 








Denver, Col, 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS NOVEMBER _10, 19170, 


RESOURCES 
LOANS AND DISCOUNTS...-....-------..-.--........ 
STOCKS, BONDS AND SECURITIES-----.------------ 
RBAL BSTATE.............-.........-------.----..- 


3,682,933 67 


| 
$7,870,848 12 | 
260,834 49 | CIRCULATION 


LIABILITIES 
I ii tin tintliceticallititlinentinonomeset $1,000,000 00 
| TELS Te eee 1,085,211 98 
+ NET RINSE A: RM 984,700 00 








FURNITURE AND FIXTURES----.-------------------- 87.578 66 | DEPOSITS .................22..22222.222-cce sooo ee ee 19,070,892 37 
U. S. BONDS CI CULATION AND DEPOSITS--------- 1,400,000 00 | 
DUE FROM BANKS........-..-....-+.....-....2..--- 5,728,432 09 | 
CASH ON HAND-..------------------- + Os enscccoccccene 3,060, 177 93 93 | 
$22,090,804 30 30 | $22,090 ,804'30 
OFFICERS 


D. H. MOFFAT, President 


THOMAS KEELY, Vice-President 
F. G. MOFFAT, Cashier 


Cc. S. HAUGHWOUT, Assistant Cashier 
J. C. HOUSTON. Assistant Cashier 


G. M. HAUK, Auditor 
DIRECTORS 


D. H. MOFFAT 
L. H. ¢reCHOLTZ 
J. A. McCLURG 


THOMAS KEELY 
F. G. MOFFAT 


Cc. S. HAUGHWOUT 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORE, 


GERALD HUGHES 
C. M. MacNEILL, Colorado Springs 
SPENCER PENROSE, Colorado Springs 


FOREIGN LETTERS OF CREDIT. 








McCORNICK & CO., 


ESTABLISHED 1873 


BANKERS, 
SALT LAKE CITY, UTAH 


#600,000 
100,000 
Branch EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Co. 


Capital, $200,0.0 Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Capital, 
Surplus, - 


Unexceelled facilities for handling Collections 
throughout the Rocky Mountain Region 


CORRESPONDENCE INVITED 





Salt Lake City, Utab. 


Walker Brothers Bankers. 


SALT LAKE CITY, UTAH 
THE OLDEST BANK IN UTAH. 


Statement at Close of Business Oct. 8 1910. 





RESOURCES. 
Loans, discounts and overdrafts---......---..--.-- $2,151,402 45 
stocks and other securities-----....-..-.-...---..- 7,786 30 
Eg ree 17,710 0@ 
Furniture and choos LL AMMEN tnd nneandaenmn 7,500 00 
Real O66Rt0. << sc on caw cen ceww ee nnnccscscceccoecs 25,000 00 





RR. first mortgage and other bonds.. $438,900 


00 
Ph Pe PE vc nccnvcasdceececes 525,155 49 
304:00 


Cash on Band ...................... 
1,268,058 06 
Total. .....-.-----------.-----..-..------..-- $3,557,456 81 
LIABILITIES. 
Capital -.---.----------------------------------- $250,000 006 
Sarg = DD testhdhbadhinaenstubiaekcannunnd 5,000 
SNE WENGE nna decade cecccancacessnennnens 43,995 11 
pron bnn ew Sint ai uiniee ih ha & «om nme sande didich ome 18.859 15 
Time certificates of deposit.......-_ $944,589 26 
Other deposits------.--------.--..-- 2,156,112 11 


3,100,701 37 
19,401 18 


$3,557,466 81 
SEND US YOUR COLLECTIONS ON THIS INTER-MOUNTAIN REGION. 


M H. WALKER, President. L. H. FARNSWORTH, Vice-President 
E. O. HOWARD, Cashier. W. E. LAKE, Assistant Cashier. 


JOHN H. WALEER, Assistant Cashier. 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Nov. 10 1910. 


ASSETS. 
Loans and Discounts--........-.-.-..-.--...... $6,787.852 90 
United States Bonds at Par................----... 1,054,100 00 
Municipal and Railway Bonds-..........-......-.-- 1,021,916 39 
BOE DONENE. oc ccscccenaccccccconnasnessnacuns 125,000 00 
Cash amd Exchan@0. .<ccccncccccccsccascoccesecs 5,007,291 22 
$13,996,160 51 
LIABILITIES. 
Cagle cnccncccnccdcccsnedeeccectvecescasccocase $1,000,000 00 
Geer NG «on nn cnn ccccccceswtccocncescnecscccccsce 500,000 00 
Undivided? Pretits... .ccccccccspocsacssccscscccsce 346,571 94 
CCM RGOR . cc cc ccccscccccsctscassccensdccssccee 779,250 00 
DOPOEtS... cccccccccccccccseccascceascceecccccce 11,370,338 57 





$13,996,160 51 


Unexcelled facilities for the prompt and economica! 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 


CORRESPONDENCE INVITED 
J.C. AINSWORTH, President. R. W. SCHMEER, Cashier. 


First National Bank 


of San Francisco Cal. 


United States Depositary Organized 18170. 


Capital - - $3,000,000 
Surplus and Profits - 1,914,564 
Resources - - 19,000,000 





OFFICERS, 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J. H. SKINNER. Asst. Cashier. 


C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cashier 





Accounts Invited from Banks, Corporations 
and Individuals, 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, - : - - #1,500,000 00 


Owned by the shareholders of the First National Bank and governed 
by the same board of directors. 





Tacoma, Wasb. 


FIDELITY ™*°shcourn 


OF TACOMA 





OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 











Statement at Close of Business Nov. 10 1910. 
RESOURCES 


Rene GUNG GUNIri oa nce cceccnccccsccescceccs $1,993,898 40 
Se ae I SE Nn cncinenesnetecdamedon saan 324,397 74 
Ge NE we be Se encnndcndecocsudecdbasencss 600,000 00 
Cash on hand and in banks---.-.........----..----. 1,342,495 03 

$4,260,791 17 

LIABILITIES 

I DEON Site tie npnacdemoncteescunsckeuuinee $500.000 00 
Eenepued gretitny O06... 6... dn dcungecsensussudesase 446,627 28 
RE i See GE LEDS ER TEE IS By i ES 3,314,163 89 

$4,260,791 17 


Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


OFFICERS 
JNO. 8S. BAKER, Prest. ARTHUR G. PRICHARD, Cashier 
J.C. AINSWORTH, Vice-Prest. G. E. DIXON, Asst. Cashier. 
P.C KAUFFMAN, 2d Vice-Prest. 


Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOS ANOELES 








LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Nov. 10 1910. 
RESOURCES. 
Denes 666 GaePNRtt....ncconecccasdaghadbacatdsuce $11,681,957 66 
Demds, SecGen. MGn oc cd cda suse dn centcheccaccéa 2,568,825 00 
Cash and sight exchange_--.-..-._...--.-.-----.-.. 6,014,408 40 
I Is onc ccccucccunesncncennccsonnse 62,500 00 
$20,327,691 09 
LIABILITIES. 
Gy Sc adihenconinousinueuecowesenmmniaw eine $1,250,000 00 
Surplus and undivided profits.................... 1,881,516 35 
ic acdeeden abcd ewnnedweeannnbeatt 904,600 00 
RD wcicicccdcaccciustonsccusedsinnbehadana 15,254,395 28 
Sener GOP GOR. onckncccecennednnsdthoubiinges 6,004 43 


Account Increased Capital Stock-.-...-....--.-.--.- 1,031,175 00 


$20,327,691 0 











BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET - - 


- . NEW YORK 











F.J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on had 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 


Railroad Securities and solicit correspondence on this subject. 





TELEPHONES CasLe ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELD’S WALL STREET CODES 
PHILADELPHIA BALTIMORE HARTFORD, CONN 
Land Title Building 614 American Building 39 Pearl Street 





The Farmers’ Loan & ‘Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 


LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Cockspur Street NEW YORK, PARIS: 
18 Bishopsgate St. Within 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator; 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 

Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 

Acts as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the World. 





EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN S. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT C. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 
J. WILLIAM CLARK, EDWARD R. BACON, H. V. R. KENNEDY, 
GEORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 
A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 
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REVIEW OF DECEMBER. 

While trade reaction still continued a feature in 
December, the tone distinctly improved both in finan- 
cial circles and on the Stock Exchange. The attitude 
assumed by President Taft in his annual Message to 
Congress regarding new legislative enactments intended 
to fetter business was a great help in bringing about 
this improvement. The Message was quite in contrast 
in that respect with the similar Message sent by the 
President to Congress the previous December. Then 
the President was engaged in devising a plan or pro- 
gram of new legislation of a very extensive sort, to 
tne execution of which practically all the ills which 
befell the business world in 1910 may be attributed. 
The November elections, with their emphatic con- 
demnation of the radical policies of the day, evidently 
were not without influence upon the President’s mind. 
At all events, we now find him expressing the opinion 
that “existing legislation with reference to the regu- 
lation of corporations and the restraint of their busi- 
ness has reached a point”’ where it will be prudent to 
stop for a while before enacting any further legislation. 

The business public of course gave hearty assent to 
this proposition, and endorsed still more emphatically 
the President’s expression of a belief that it was “in 
the interest of all the people of the country that for the 
time being the activities of Government in addition 
to enforcing the existing law be directed toward 
the building up of home industries and the strengthening 
of confidence of capital in domestic investment.” 

In the stock market the improved feeling was re- 
flected in a higher level of values. While the recov- 
ery in values did not reach striking dimensions, yet 
it was substantial, and it followed, moreover, more or 
less improvement—not altogether continuous, how- 
ever—in the months immediately preceding back to 
July. Taking the year as a whole, a prodigious de- 
cline in values occurred, and the decline may be said 
to have extended all through the list and to have lasted 
through the whole of the first seven months, the low- 
est quotations as a rule being reached in July. 

Reviewing the course of the market by months, we 
find that in January depression ruled week after week. 
The liquidation then in progress culminated on Febru- 
ary 8, after which some recovery ensued. In March, 
however, there was renewed depression. In April the 
unexpected announcement from the United States 
Supreme Court that the trust cases were to be re- 
argued occasioned a sharp upward spurt, but the 
improvement was not maintained and was followed 
by renewed decline. During May, the market was 
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dull and narrow, at a somewhat higher range, until 
the afternoon of the closing day, May 31, when the 
news came from Washington that the Federal Govern- 
ment contemplated enjoining the advance in the 
rates of Western roads which was to have gone into 
effect the next day. This depression gave way in 
the early part of June to a better feeling, because of 
the conciliatory policy pursued by the railroads in 
consenting to withdraw their higher rate schedules, 
thereby restoring friendly relations with the Govern- 
ment. On June 29, however, the bottom appeared 
to drop completely out of the market on the news that 
the Inter-State Commerce Commission had reduced 
Pacific Coast rates. 

In July a further tremendous break in prices occurred 
on the action of the Inter-State Commerce Commission 
in declaring its intention to suspend all the contem- 
plated general advances in freight rates and on the 
news of the damage done to the spring-wheat crop. 
In August the stock market was very dull, but the 
tone was good and a marked recovery in values 
ensued. In September and October, notwithstanding 
many unfavorable political happenings, the con- 
viction steadily grew that the Republican Party 
would suffer serious reverses because of its radical 
policies. In this belief a very important advance in 
prices was established. In November the course of 
values after the election proved a disappointment. 
The election surpassed expectations in the extent of 
the Republican reverses which it revealed, but the 
market for a time nevertheless declined. The reason 
was that those who had bought stocks in expectation 
of what had happened now began to sell in order to 
realize profits. The market soon steadied, but on 
November 28, on the intelligence that the Federal 
Government was again availing of the Anti-Trust Law 
and proceeding against the American Sugar Refining 
Co., another great decline in prices ensued. In 
December, as already stated, the tone decidedly 
improved on the statement in the President’s Message 
that the time had arrived for letting up in the matter 
of new legislation. Business was of small proportions, 
but it seemed impossible to bring about further 
liquidation. Accordingly, the tendency of prices 
was upward and a substantial advance was established 
all around. 

We show below the high and low points for the year 
and the opening and closing prices for each of a large 
number of stocks, arranged in groups. In the ex- 
tended tables given on subsequent pages a range is 
furnished for every stock and bond in which any 
transactions occurred during the twelve months. 
These same tables also show the aggregate of the 
transactions in each issue for the twelve months— 
that is, the number of shares of stock or the number 
of bonds sold during the year. 

RANGE OF LEADING STOCKS IN 1910. 

















Open- Clos- 

ing. Lowest. Highest. ing 

Trunk Lines— 

Baltimore & Soy a a 19 {100% Sept 6119% Jan 8] 1053 
Boston & Albany________- 229 %|218 June 10/234 Jan 10) 224% 

—, Cine Chic & "5 Louis__| 81 61 Nov 1! 92%Mch 18) 65 
PERE S PU APX Ge es eae 34%) 19% July 26) 34 5¢ Jan 5| 27% 
NY Gent & Hud River__._} 125%j|105 % July 26/128 Mch 9 111% 

N Y Chicago & St Louis-__| 64 | 55% May 4] 68% Nov 3| 66 
vo ne Re: IN yf ert 3 con 26/138 % Mch 9/ 128% 

i hate. a ais «ts aa % u 26| 27% Jan 3} 15 
Coal Roads— y | ” ™ 

Central of New Jersey____- 312 (248 July 26312 Jan 7| 278 

Del Lacka & Western. ___- 600 {490 July 26) 620 Mech 21) 520 
Delaware & Hudson_-_____ 185 |149% July 26/185 Jan 3) 165 % 
Lehigh Valley_a___._..... 111 62% July 27/12114 Mch 18) 821146 

° LY FS ye & Western___ | rots: aus 2| 50 Jan 5} 41 
NN ee ne a cia: 171 4/130 % July 26/172% Feb 18 3 
Western er Pacific— . , eines 
Canadian Pacific._..._._- 182 %)176% Feb 8/202% Nov 1/ 195% 

Chicago & Alton_________ 66 %| 23% July 26) 66% Jan 3) 0 

Chicago Milw & St Paul___; 158 %/113 % June 30/158 % Jan  3/ 123 
Chicago & North Western_} 182 %|137% July 26)182% Jan 3| 141% 
Colorado & Southern. ____- 5744} 46 July 26) 653% Feb 25) 56% 
Denver & Rio Grande_____ 52 234% July 26) 52 Jan 3] 28% 
Great Northern preferred_-| 143%|118 July 26|/143% Jan 3) 123% 

Illinois Central__.....__-- 146 {124 July 26/147 Jan 5) 131 
Minn St Paul & SS M___-_- 142%/114 July 26/145 Mech 3) 130% 
Northern Pacific. _...__. 145 %/111% Aug 3/145% Jan 3) 116% 
Rock Island Company..._} 56%] 22% July 26) 57% Jan 3) 29% 

| EPCS ae 914%; 54 July 27; 92% Apr 9! 60 
Southern Pacific Co_______ 4136 4/103 % July 261384 Jan 4) 116% 

* Toledo St Louis & West..-} 534%] 19 July 26) 54% Jan 4] 23 
I CP nk = win nena 204 3/152 4 July 26/204% Jan 3] 170% 
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Open- Clos- 
ing. Lowest. Highest. ing. 
Southwestern— 
Atchison Topeka & S Fe_-_| 124 90% July 26/124%Jan 3] 101 
Kansas City Southern. ---- 44 July 26) 444% Jan 3} 33% 
Missouri Kansas & Texas_._| 504); 27 July 26) 514%Jan 5; 31% 
TOE ahetunaddiace 74 57 July 26) 74% Jan 5} 63 
Missouri Pacific. -......-.- 71%| 41 July 26) 73% May 23) 46% 
St L & San Fran 2d pref___| 59 34% Aug 2 Jan 5] 38% 
St Louis Southwestern._._.| 382%] 18% July 26) 34%Jan 3) 25% 
Texas & Pacific.......... 36%| 22% July 26) 36% Jan 3) 26 
Southern Roads— . 
Chesapeake & Ohio... .--. 91% 65 Aug 2: 92 Jan 3) 80% 
Louisville & Nashville____| 158 %|131% July 26/159 % Jan 5) 144% 
Norfolk & Western_------ 99 %| 88% July 26/108 % Moh 21] 100% 
Southern Railway-_b------ 33 %| 18 July 26) 33% Jan 3) 26% 
PE DP cncesneusace 5 43 July 26) 75 Jan 3] 62: 
Miscellaneous— 
Amalgamated Copper----_- 90 54; 55% July 13! 90% Jan 3) 61% 
Amer Car & Foundry.-_--- 72%| 39% July 26) 72% Jan 3} 50% 
American Cotton Oil___.-- 67%| 52% July 26) 6934 Mch 9| 59354 
American Locomotive__.-| 62%) 29 July 26) 62%Jan 3) 3834 
Amer Smelting & Refining_| 103%) 61% July 26:104 Jan 3) 73% 
Amer Sugar Refining----- 122%/111% Oct 3/128% Feb 18] 114 
Amer Telephone & Telegr_| 141 14|126% July 26)143% Feb 24) 140} 
Anaconda Copper-_c------ 54 33% July 26) 54 Jan 3) 38% 
Brooklyn Rap — 80%; 68% Feb 7| 82% May 21} 75% 
Colorado Fuel & Iron__--- 49 22% July 26) 50 Jan 3} 31% 
General Electric. .......-- 159 (134 July 26)160% Jan 6; 151 
Interboro-Metropolitan ._._.| 24%) 14% July 26) 25%Jan i1 19% 
International Harvester___| 118\%|d83% Feb 8j|125% Jan 10) 109 
International Paper... -- 16 9 July 1) 16 Jan 3 12% 
Manhattan Elevated_____- 138%|/123 June 30/146 Oct 6] 138 % 
gg Fee 89 %| 46% July 26) 89% Jan 8 54% 
New York Air Brake_-__._- 95%; 59 June 6) 95%Jan 3 71 
Pacific Mail Steamship____| 43 22% July 26) 43% Jan 4) 27% 
People’s Gas Lt & Coke___| 116%|103 July 26/116 % Jan 3) 105 
Pressed Steel Car_........ 51%| 25 July 26) 51% Jan 3) 30 
Republic Iron & Steel_-_-_-_- 45%| 27 June 4) 45% Jan 3) 30% 
United States Rubber- ---- 52%) 27 July 26) 52%Jan 3) 37 
U S Steel Corporation -_--_- 91 61% July 26) 91 Jan 3] 72% 
Sy. aa 125 %/}110% July 26/125% Jan 3) 1165 
Western Union Telegraph_| 76%! 56 July 26) 78%Mch 4) 72 a 





a Par value is $50 per share and price is dollars per share; not per cent. 4 
b Voting trustee certificates stamped extended. 

c Par value is $25 per share and price Is dollars per share; not per cent. 

d Ex-stock dividend. 

z Ex dividend. 


While the foregoing clearly brings out the fact that 
the year was one of depression on the Exchange, “ee 
that the declines in prices were large and general, 1 
also brings out the further fact—as indeed has as 
been indicated in the remarks made further above— 
that from the low figures of the year a fair 
recovery in prices was established all around by the end 
of the twelfth-month period. Among Western stocks, 
Milwaukee & St. Paul com., after opening at 158%¢ 
Jan. 3, got down to 11334 June 30, but closed Dec. 31 
at 123. N. Y. Central stock, among the trunk lines, 
reached its high point, namely 128, in March, from 
which there was a decline to 105% in July, with the 
close in December at 111%. Pennsylvania sold at 
138% in March, at 122% in July and closed at 12834. 

The Northern trans-continental lines suffered espec- 
ially severe declines, and Great Northern stock 
dropped from 143% in January to 118 in July, with the 
close 1233%. Northern Pacific fell from 14554 in 
January to 111% in August, with the close 116%. 
Union Pacific was quoted at 20484 in January, but 
July saw it down to 1524, and from this there was a 
recovery to 170% at the close. 

Among the industrial stocks, the shares of the U.S. 


Steel Corporation all through the year showed wonder- 
ful rallying power in face of growing reaction in the 
iron and steel trade. Yet Steel common, which in 
January had sold at 91, in July was down to 61, 
with the price at the close of the year 724%. Amalga- 
mated Copper in January still sold as high as 9034, but 
July saw the price at 5514, with the close Dec. 31 615%. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of Dec.— 1910. 1909. 1908. 1907. 
Stock sales— 

No. of shares_- 9,822,240 17,560,015 23,002,354 12,636,490 

Par value__---- $864,131,550 $1,592,990,400 $2,140,577,800 $1,072,137,925 


Bond sales (par value) 


RR. &mise.bds. 549, 319,000 $110,282,500 $161 hi —_ $59,990,000 
7,500 25,000 





Gov’t bonds - - - 40,000 5, 
State bonds --- 2,860,500 1,981,500 2, 792’ 500 3,872,300 
Total bd. sales $52,187,000 $112,304,000 $164,583,100 4y $63,887,300 


Jan. 1 to Dec. 31— 
Stock sales— 
No. of shares .-_ 164,150,061 214,632,194 7,206,346 196,438,824 
Par value- ---- $14,729,554,525 $19,633,970 150 $17, bod .247,800 $17,006,377 ,125 
Bond sales (par value)— 


RR.&mise.bds. $591,769 200 $1,279,404,100 $999,025,800 $456,116,300 
Gov’t bonds._-- 359,200 771,200 521,820 858,050 
State bonds_ -- 42,594,450 37,115,700 81,713,500 69,196,100 





Total bd. sales %$634,722,850 $1,317,291 ,000 _ ‘$i, 082, 161, 120 |}.5 $526, 170, 450 


aoa soe 


The year was free from tension or stringency in the 
money market, though confident predictions had been 
made in the early months that monetary tension was 
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among the probabilities. During December there was | that the great bulk of this was forced on the marketfin 
a temporary spurt in the call-loan rate at the very | December. But though this evidently was an import- 
close of the year on preparations to meet the large | ant circumstance in the weakness shown, it still left 
first of January interest and dividend payments. On| the situation very puzzling. 

Dec. 29 some loans on call were made at 5% and on 
Dec. 30 a few belated borrowers paid 7%. The re- 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 














- 4 —_—_——_———Bankers’ ene TS Bees epee Bilis———. 

. Documents 

ag vg: a 352% a an maximum on call. 60-Day. , Sto... Tremere. , Banks. for Payment 
Dec. 1....4 8230-4 8 8595-860! 8 . 

n time the tendency was steadily towards a lower 2” 7-14 8245-4 8255 486 -8610 4 8650-8660 481%-8214 482 -4 82 
level, and at the close of the month the range was 3_.--4 8255-4 8260 4 8610-8615 4 8655-8660 4 8135-82) 4 81%4-4 82% 
314 @334% for all periods f d ond 8640-864 

144 @3%4% for all periods from 60 days to 6 months. 5_...4 8265-4 8275 486 -8605 48640-8645 481%-82% 481%-4 82% 

gS TES Tee Ne aks ee 
ATES F 7..--4 828 - -4 § 
a a ee ae eee ener ee 8.1.14 8240-4 8250 4 8535-8545 48575-8685 4 8134-82 4 8134-4 82% 
Call Loans— Dec. 2, Dec. 9. Dec, 16. Dec. 23. Dec. 30. 9__..4 8230-4 8240 4 8535-8545 4 8575-8580 4 8134-82 4 814-4 82 
Stock Exchange—Range for week.... 2-2% 2}-3% 2%-3\% 2%-3% 2%-7 10....482 -48215 4 8530-8535 4 8575-8580 481 -82 4 8144-4 824 
—Average for week... 2% 3 3% 3% 4 Bhesau SUNDAY 
Time Loans— 12____.4 8215-4 8225 4 8520-8530 4 8560-8570 480%-81% 4814-4 82 

Thirty days... .--- Si cihon atau 3% 44% OCiCi« YK 38-48 13_...482 -48210 4 8520-8530 4 8560-8565 4 80%-813%4 481 -481% 

OF > RE RRP apie 4 3%-4 3%-4 936-4 14____4 8215-4 8225 4 8535-8540 4 8575-8580 481 -81% 481%-4 82 

Ninety days_....._.- bc wetenewae 4 4 4 3%-4 3%-4 15__..4 8215-4 8225 48540-8545 48580-8585 481 -81% 481%-4 82 

SS ovina a onccgrnemasa 4 4 4 3%-3 31-4 16_...4 8220-4 8230 4 8530-8535 4 8565-8575 4 8134-82 4 814-4 82 

Five months- ---- --- - weksaeteuces 4 4 4 3%-4 3-4 17.__.4 8235-4 8245 48540-8545 4 8565-8575 4814-82 4 81%4-4 824 

RE Msdiakiaeccucuad: s4cececn a 4 4-4% 4 3%-4 3-4 | ae SUNDAY 
Commercial Paper— 19_...4 8250-4 8260 4 8555-8565 4 8590-8595 4 8134-82 4 81%-4 82% 

Double names—Choice 60 to 90 days. .444-54{ 4%-54 4%-5 414-4% 4-416 20_...4 8250-4 8260 4 8545-8550 4 8575-8580 481 -82 4 81%-4 82% 

Single names—Prime 4 to 6 months..4%-54% 4%-54 4%-5 414-43; 4-416 21____4 8230-4 8240 48525-8535 48565-8570 481 -81% 4814-4 82% 

wei GOod 4 to6 months...5%-6 5%-5% 5%-5% 5-514 44-5 | 22. _..4 8230-4 8240 48535-8545 48575-8585 4814-82 481%-4 82% 
‘ : 23_...4 8240-4 8250 4 8540-8550 48580-8590 4 81 24-82 | 481-4 81% 

In the foreign exchange market the unusual speec- | S.-i ae 

acle was witners : : > atnt 3 ee HOLIDAY 
— —_ phew ye of rg at spe ‘ low ae |: BITTTa gpao-4 gu 4 510-9515 4 Bdo-580 4.81 e136 4 8134-4 8314 

ecempbe é : as scuSsS > poss y 8....482 - ‘e $ 
er that there was discussion of the possibility 29... 4 8195-4 8205 48505-8510 48545-8550 480%-81%4 481 -4 82% 
of gold imports. What made this situation particu- 30.---4 8190-4 82 4 8490-8510 4 8530-8550 481, -81% 4 $1244 82 
‘ . . Seanad . - 4-4 Se 
larly noteworthy was the fact that ordinarily at the | : piety 
close of the year large remittances have to be made in Re ee en eee 
» 3 ‘ j »re wide | | | | 
pan eechgns oe Ist of great ta oo es . ow Dec, 60 Days.| Demand.|| Dec. 60 Days.| Demand. Dec. {60 Days. Demana. 
. American securiti road. | | | ! 
eas choca a ae ane 1€ | “T _..|4 82%-83'4 8634-87 |14 ..-| 8294-334 4 86-8634| 27 -_.|4 83-8334 4 86-864 
exceptional weakness in sterling on this occasion was! 2 ---|4 $2%4-83|4 8634-87 |15 --- 62 4-394 4 90-8634) 28 ---|4 8234-68 8514-614 
bd 2 3 a) al onl Satie! 86-86 ome an 
not entirely understood. It is known, however, that | 4 “22}) Suniday _||17 _-. 8234-334 4 86-864 30 ---|4 8234-83 85 34-634 
—_ a liquidation of a huge quantity of bills accum- } Hf i834 : 80 481 19 rt 824-344 486-86 és ip 3 parete Mie 
€ ‘ a r y =T ey i” ot ra] o-- %. --- pen es. ie 
peer yA : — ri es sige hep age g 2.4 83 4 4 8034-87 21 2 4 85-89 4 4 90-803 High |4 833604 87 
eciaed tha y > s : - piinra - } satin Ww 
S ORS] SNM OCKER Up SHOU HO Te! @ -=-| 8214-3 14/4 86-87 ||23 _.. 4 83-8314 4 86-8634| Last [4 8234-83 854-634 
leased. It was rumored that the institution referred Ab ---| 5 emer, 00 Iles ---/¢ S-ERZS 6 e-O875)) 
Ries ~ --- --- un Gay } 
to carried upwards of $25,000,000 of exchange and | 13 777| 8254-3%|4 86-86% |26 ---| Holi day 























CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 
LIABILITIES. 





4q 
Aug. 22 1907.|Dec. 31 1907.j;Aug. 31 1908.) Jan. 1 1909.)Sept. 14 1909.|Jan. 1 1910.)June 30 1910.| Nos. 10 1910. 





$ $ $ $ $ $ $ 
0 Se ee es ee oe 68 ,661,600 66,276,560 67,950,000 68 ,450,000 69,400,000 71,400,000 74,181,000 74,931,000 
Surplus and profits, market value___-} —__.__-__-_- 151,339,110] 162,521,568} 169,647,107} 173,845,240! 178,979,744) 181,322,415) 185,661,593 
Surplus and profits, book value____--_- if tt (ae 


Unpaid divs. reserved for taxes, int. &c 


ctelndingshh essacacdiah ~«sbkhacssel «seeGewaall ape ees «aaaeneee §6sneneee ae 1,374,362 
Pref. deposits—Due State sav. banks- 37,467,239 28,340,454 35,995,175 39,116,569 38,530,614 40,759,951 43,629,822 40,162,221 
Due State sav. & loan associations-_ 414,423 306,316 325,842 776,421 556,498 600,47 89,440 435,558 
Trust deposits not payable within 
DC ugh. ose wore <echinedheh  uepvanice 18,374,269 21,180,942 29,233,840 38,059,940 49,199,191 24,119,595 
Due as exec’r, admin’r, guard., re- 
ceiver, trustee, committee, &c_- 41,773,538 43,641,702 25,028,302 23,190,699 24,802,720 30,913,481 37,533,220 39,660,748 
Deposits pref’d because secured by 
unmatured bonds of the State..}| -.......-.-] -.-----.-.-. 2,405,000 4,728,253 5,753,623 5,122,449 5,828,655 8,474,000 
Other deposits pref. because of 
pledge of part of trust co. assets_ 1,276,500 2,879,716 3,342,236 4,236,781 7,341,305 5,187,066 4,417,648 4,953,374 
Deposits otherwise preferred ___-_- 1,098,788 2,770,685 1,190,108 2,569,357 4,969,837 7,356,349 2,554,737 1,054,754 


Deposits subject to check (not pref.).| 812,011,853) 555,397,056] 767,894,587] 868,754,742] 937,006,859} 899,090,713) 938,796,986) 


Ctfs. of dep.,time & demand (not pref)| 107,934,388 55,272,810 69,074,213 53,311,327 87,753,091 84,478,182; 63,142,496 }}1,002,021,255 
Time deposits not payable within 30 
































days, represented by ctfs. (not pref)} ___.....--| ---------- 45,020,355|  40,470,643| 134,538,548} 106,493,123] 90,449,927 
Due trust companties______._._-_._- 43,610,680| 23,002,116]) 106,824,877| 103,907,041; 115,902,676} 84,038,005) 87,637,767) 85,702,449 
Due banks and bankers___________._ 42,077,022 20,667,605) f 
Total of all deposits___....._____- 1,087,664,431| 732,278,460|1,075,474,964/1,182,242,775/1,386,389,613|1,302,099,738) 1,323 ,879,889)1,206,583 954 
ee ees, Tee Ey ones waa eye rage 1,100,140 1,189,000 1,093,396 
Pref. liability as exeoutor, &c_____- 2,987,034 904. B88 nccccncedl. meneucekuh Tens chobueck: tamer uke canke eee able 
Gee I ne on teStecnnes 27,708,303; 61,948,915) 47,100,241 55,367,899| 43,202,292 50,624,063) 41,541,550] 38,532,976 
pg eee 2 ers 40 42 46 45 43 42 41 45 
CD RON 6 ii ato ee 1,363,966,143|1,012,747,930|1,355,311,819]1,477,575,489/1,673,509,646/1,604,203,727/1,622,113,895)1,508,177,326 
RESOURCES. 





Aug. 22 1907.) Dec. 31 1907.|Aug. 31 1908.) Jan. 1 1909. |Sept. 14 1909.| Jan. 1 1910. | June 30 1910.|Nov. 10 1910. 








$ $ $ $ $ $ $ $ 

Bonds and mortgages_____....._.-- 87,962,350 80,759,054 75,978,910 78,199,314 83,152,739 83,660,067 86,053,200 89,502,153 
Stook and bond investments_______- Se hee A Be ae marae eR ea SRR eR Bens Se REL SE Baare e a at aeali ee) |, rae 

ne rd a aceal 50,966,201 76,522,775 66,644,416 84,394,083 69,268,783 73,230,436 73,328,240 

a a ee 208,860,012} 259,910,082] 292,497,347] 323,196,713) 296,958,325} 306,658,409) 304,225,835 
Loaned on collaterals___._.._______- 627,514,698] 405,844,757| 478,018,714) 584,006,564) 661,861,721} 696,601,870) 616,818,678) 552,023,256 
Loans not secured by collateral_...__._}| ---------- 15,032,322 9,274,433 9,342,981 8,918,033 8,160,799 10,789,942 13,659,610 
Goer Seen, Seeeeeene bets pereased: 106,188.74 ~.-occccal  .-cccnuseecel . sncereeeeel | oayeasanal. ne - aha <ssetnetesl ‘ssneaunuee 
ee Se Sed acatesacal  «smnaebane 54,051,230 89,687,413 87,294,263) 115,761,835! 102,402,940) 131,026,745) 131,966,675 
ee Ge knoe 204,270 137,844 267,217 155,529 943 ,040 85,927 2,108 
pS eR a ee 17,706,522 16,066,494 22,437,998 22,080,844 25,039,649 25,518,600 28,135,971 29,221,670 
Due from approved reserve deposi- 

Sart: BOON GEOOO. ». o.oo se acns oes 95,144,026 89,175,391] 190,252,267) 160,935,501) 129,011,800 99,766,067) 122,628,380 89,258,617 
Due from trust co’s, banks & bankers, 

not included in preceding item - - _-_- 27,117,410 15,120,176 31,358,995 42,227,028 70,020,269 48,863,157) 49,770,048 47,437,381 
I gs er eS a 62,413,706 39,324,130 84,465,205 90,125,202} 127,759,056| 124,161,053) 127,321,646) 117,792,563 

. S. legal tenders and bank notes_-- 6,893,690 8,506,218 10,674,766 13,668,318 18,605,592 18,167,454 18,435,393 17,754,717 
Bills and checks for next day’s ex- 

changes, and other cash items_- - --- 909 ,983 2,013,398 1,104,645 1,791,260 1,050,350 3,052,804 2,637,891 1,864,410 
Investments as executor, &cC__..---- 2,987,034 DEG! «tiwaaiecl  cauititcwaul . kvkGeaeal - sain ' pee ie staple 
ST when 10,492,462 25,985,818 25,358,355 28,606,877 24,596,820 27,513,726 48 520,593 39,840,046 

PE Ee 40 42 46 45 43 42 41 45 


























ae 1,363,966, 143)]1,012,747,930]1,355,311,819/1,477,575,489/1,673,509,646,1,604,203,727|1,622,113,895 1,508,177,326 
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TRUST COMPANY RETURNS. 


(VoL. LXxxxII 








TRUST COMPANIES IN THE GREATER NEW YORE. 

































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.| Aug. 31 1908./Jan. 1 1909.|Sept. 14 1909.|. Jan. 1 1910.|.June 30 1910./Nov. 10 1910. 
$ $ $ $ $ $ 3 3 
a 60,636,600 58,251,560 59,925,000 60,425,000 61,675,000 63,675,000 65,656,000 65,656,000 
Surplus and profits, market value....| -......--.- 144,600,599) 154,554,653) 160,168,172) 163,689,689) 168,597,714) 171,619,585) 175,009,670 
Surplus and profits, book value_.--- SEUNG. Griwesbnenal’ caonacdnaecy  ebbbbnondid: wahddadatul Qh0bl asin nibabececlachas due. aie 
ee Cn cc teecends pibpetibainul apedadpdical * mibaademmel.  seiniiameliel -‘ahcolasdcel | sctiii<wenk 1,314,622 
Pref. Deposits— Due State sav. banks| 35,126,258 26,074,330 33,522,209 36,446,535 35,624,692 37,683,778 40,755,044 37,158,215 
Due State sav. and loan associations 96,135 200,155 5,182 62,097 434,789 8,567 0,473 8,255 
Trust deposits not payable within 
Din cts tidaden deena: aentubnitnel wbbdehkdane 17,192,514 20,146,656 28,200,691 36,871,355 47,832,479 22,758,899 
Due as exec., admin., guardian, re- 
celver, trustee, committee, &C.. 38,079,532 40,296,845 23,119,756 21,392,534 22,974,213 29,009,253 35,500,245 37,730,392 
Deposits preferred because secured 
by unmatured bonds of the State; ..........)  ....-.-..- 1,875,000 4,078,253 4,378,623 3,880,449 4,481,655 6,838,000 
Other deposits preferred because of 
pledge of part of trust co. assets_ 886,500 2,609,430 3,013,000 4,032,481 6,442,245 4,934,470 3,942,018 4,239,284 
Deposits otherwise preferred__-_-_- 996,616 2,388,755 1,115,108 2,472,794 4,944,837 7,345,074 2,554,737 1,042,269 
Due depositors (not pref.) _....._---. 688,604,953; 444,817,663) 653,263,387) 748,020,445) 814,808,739) 774,061,989 812,120,246 
. of dep. on time & dem. (not pf.)| 100,352,199 48 054,808 62,436,444 66,761,475 81,136,510 78,596,293) 57,114,917) } 864,778,079 
Time deposits not payable within 30 | 
days, represented by certificates, &c) -.........|  -.......-- 44,873,367 40,284,595) 133,925,128; 105,681,485) 89,672,550 
Due trust companies__............. 41,527,250 is'976'184\} 104,747,500| 101,367,610| 112,647,019 80,786,598) 84,424,117 81,903,006 
Due banks and bankers_.........-- 40,738,939 18,976,184 | 
Total of all deposits._...........-- 946,608,382) 605,652,530| 945,393,467\1,045,665,475)1,245,517,486 1,159,319,311)1,178,938,481 Re 056, 746,399 
os ai ke aan: wipiieikmee) <iieee deoualiiiets 1,825,000 1,454,975) 672,460) 980, 7 844,000 983, 396 
Preferred liability as executor, &c__ 2,578,790 Fee Sk RA OLS ET BS a eer re cae ‘ 
SPUINOD gos cock bdckccdincacs 27,241,967, 59,789,589 45,925,826 54,542,068 41,867,332 49 300.511 40,472,987 36,81 1 ,707 
SE ONE <5 d's anus bill atte o GUale eens 1,205,048,180) 869,045,543/1,207,623,946)1,322,255, 6901, 913,421, ,967/1, 442,372, 676, 1,457 531,053) 1,336,521,794 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.;Aug. 31 1908.| Jan. 1 1909.|Sept. 14 1909.|.Jan. 1 1910.|.June 30 1910.|Nor. 10 1910. 
$ 8 $ | $ $ $ $ $ 
Bonds and mortgages__.........-.-.. 75,682,997 68,532,010 63,864, al 65,379,871 69,203,287) 68,871,110 70,210,213 72,740,180 
Stock and bond investments_-___-_-.-- rT! i a ae ere a Te Eee Pewee th! Gaeabebanl va deuad ewe 
ee Sc akhe awe,  aamden akau 43,471,463) 67 952,321! 57,919,433 75,182,192 60,048,703 63,897,999 62,777,192 
CE SS Tar ae eee 166,358,136) 214,585, 707) 243,085,376) 268,246,371) 245,695,838) 255,639,724) 253,498,261 
Loaned on collaterals_.._........--- 582,826,452; 365,723,291) 441,557,266) 546,816,033; 627,481, 274, 660,489,153; 580,288,485) 513,976,463 
Loans, not secured by collateral_....} -...-.---- 9,772,982 5,331, 283) 5,765,637 6,347, 894) 5,203,728 7,200 362) 9,879,461 
Other loans and bills purchased_---- og RRC TN ot QOS RTE Ee ets Ee See eS eee Pe ee eee | re ee 
i ne occu esitghin iene . siiddsinasaigehe 41, + 223 75,029, a7a| 71,885,130 98,046, 679) 82,131,718) 109,526, aoe 109,209, a. 
Ov I i a cis be euietmda inne th 165,652 21,954 251 1253) 141,410 126,285) 95,738 74,4 278 
eo ame eo ne 14,950,841 13, 356° 286 19,594, 127) 19,270,541 22,205,844 22,633,821 25,217 mH 26, 180. ace 
Due from appr. res. depos., less offsets 83,582,056 78,992,219) 176,772, 896) 146,953,404) 116,699,223) 89,495,686) 112,082,242) 75,633,351 
Due from trust cos., banks and bank- | 
a not included in preceding items 23,698,302 12,523,082 28,663,396) 39,295,396 66,901,581) 44,720,953 46,588,510 44,710,788 
TT la ceeemah aie ene ob 49,179,020 35,844,818 82,145,785) 87,261,025) 124,903,213, 121,362,596) 124,545,781) 114,719,248 
 % “Nenad tenders and bank notes__-- 5,095,751 5,327,384 7,186,094) 10,241,562 13,939,537) 13,666,256 13,509,308 12,967,802 
Bills and checks for the next day’s | 
exchange and other cash items __--. 604,977 1,027,537 560,209 824,280 724,274) 1,455,318 1,320,627 1,314,205 
Investments held as executor, &c_-.-. 2,578,790 EL: tee pet! + echhp enn (5.6 eke Sak sl: labiedind ot: pas heeebidl das lakl< aed 
its tb pbnhaa Gwe one cee 10,212,483 25,311,893 24,129,504 27,4 6,592 23,414,913) 26,502,058 47,427,389 38,636,498 
A SIRES SS SA 1,205,048,180| 869,045,543 1,322,255,690/1,513,421,967/1,442,372,676/1,457,531,053/1,336,521,794 





























AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 














| Gain or Loss 
BOROUGH OF ‘ since 
MANHATTAN—|Aug. 22 1907.|Dec. 31 1907./Aug. 31 1908.| Jan. 1 1909.|)Sept. 14 1909.|\Jan. 1 1910.| June 30 1910.| Nov. 10 1910.|Aug. 22 1907. 
$ $ $ $ $ $ | $ $ $ 
I IS ade Re 8,965,745 8,103,748 12,217,203 12,245,219 14,524,970 13,895,039) 14,561,257 14,178,763 +5,213,018 
a a cals nia a 23,861,606 20,240,194 30,482,756 39,021,765 44,689,107 46,602,542 68,408,353 63,060,457) +39,198,851 
Sa eaae 3,932,749! 2, ,822 2,462,159 3,309,969 3,751,573 4,281,437 4,318,098 4,429,976 +497,227 
EA 7,923,242 6,528,511 8,949,840 11,636,804 13,752,036 12,665,754 9,093,039 8,896,752 +973,510 
FSIS 42,137,58 33,961,798 61 ‘352. 315 85,749,341 86,708,959 91,394,728 69,301,070 83,042,837) + 40,905,257 
CI sw ctcwn wan 6,774,33 4,700,103 8.448.286 11,029,855 13,310,565 12,145,661 13,136,115 13,036,537 + 6,262,198 
Commercial_._._...-.- 8,876,981 2,948,586 4,193,037 . 215 4,843,549 5,308,155 5.426,817 4,927,121 +1,050,140 
Commonw’ Ith (defunct) 516 476 476 476 476 476 2,576 564 +48 
Re 8,898,940 6,304,846 12,514,122 13,058 ,062 19,766,881 16,857,406 17,681,681 19,293,746] +-10,394,806 
Equitable a______...- 17,381,123 9,715,776 20,957,353) 22,490,318 a47,440,668;) a49,930,289| @43,276,039| a32,340,567| —1,274,185 
owling Green a___- 16,233,629 11,209,036 14,254,683) 14,637,467 
armers’ Loan & Trust 81,702,513 58,497,300} 112,340,522; 122,389,387 1s 699,387) 115,793,639) 126,669, oe 114,356,932) +32,654,419 
ICES SEE 3,028,403 3,016,254 4,371,269 5,177,550 ,107 6,602,632 6,762,9 6,460,466 +3,432,063 
oS eee 7,423,429 6,047,183 6,832,864 7,613,282 a 745, 838 7,871,433 7, '457, 339 7,494,456 +71,027 
et aaa 41,996,504 28,161,527 60,972,400 69,031,398 89,084,701 77,832,184 | 
Fifth aeaninn eS pb ot ‘532, 796 10,413,911 13,649,232 14,882,682 16.808 .558 17,636,478) }c154,817,622) c107,568,253 +7,528,125 
ge eee 40,510,828 22,166,365 26,634,274 36,365,370 41,780,307 33,863,400) ) 
guardian nical cae detest iain 4,185,255 3,315,280 3,729,460 4,126,034 3,921,279 4,677,865 3,553,939 3,564,996 —620,250 
SE are 2,066,175 1,172,075 1,862,589 2,243,241 3,595,065 3,447,494 3,437,437 3,569,074 + 1,502,899 
CateearGocker aie cal 62,114,992 - 35,736,968 34,614,439 34,883,901 35,267,275 35,263,703 32,443,503) —29,671,489 
Lawyers’ Title Ins. & T 8,524,049 5,511,071 9'546.116 11,936,708 15,442,156 12,495,502 13,410,283 13,718,962 +5,194,913 
— ee EES Se 22,400,958 6,483,066 8,009,965 9,233,676 10,942,091 12,492,637 11,228,335 10,668,023) —11,722,935 
ee Ee ae 8,101,350 5,623,758 6,585,407 7,541,352 8,599,384 7,453,215 6,481,354 6,685,974) —1,415,376 
Manhattan me cvainaneariel 10,975,957 9,327,741 17,846,461 20,240,520 18,633,713 26,904,439 18,413,733 15,117,786 +4,141,829 
Mercantile .......... 35,119,131 23,277,232 40,476, 826 49,434,429 64,529,766 56,109,550 55,607,715 48,500,311! +13,381,180 
Metropolitan____..___ 23,747,751 15,764,837 23/112.013 21,147,691 27,101,096 26,817,064 25,433,955 24,620,140 + 872,389 
Mutual Alllance______ 5,763,501 3,651,793 5,523,522 7.371,744 9,546,340 12,716,417 8,221,800 8,429,703 + 2,666,202 
New York Life Ins.&T 33,782.456 24'680.912 37,793,962 35,476,878 40,776,675 37,795,781 40,125,372 36,460,482 +2,678,026 
eae 33,517,360 27,862,835 48,403,190 42,593,538 73,549,499 51,486,440 50,070,081 39,585,700 + 6,068,340 
IE 1,569,287 9,024 546,588 1,023,152 1,280,170 1,836,544 1,750,715 1,703,960 + 134,673 
I aS a cae 6s 0s es ot 12,884,258 7,691,641 13,676,150 15,534,457 18,242,248 16,715,732 15,371,194 13,295,710 + 411,452 
Title Guar. & Trust___ 28,495,980 21,574,526 23 667,55 22,051,658 27,683,102 26,355,280 24,979,031 24,039,007! —4,456,873 
Trust Co. of America__ 64,124,995 20,705,636 20,640,679 26,893,245 27,252,981 29,074,839 31,011,177 24,168,922) —39,956,073 
to eee 48 ,231,644 44,169,764 49,078,972 55,324,808 66,045,033 61,485,010 62,847,335 56,815,209 +8,583,565 
United are ai &T. 30,982,562 20,096,258 26,933,275, 27,313,836 42,829,119 41,002,035 47,667,075 38,802,134 + 7,819,572 
United States___.__ __ 59,394,159 47,302,953 65,961,072 71,353,611 76,001,586 69,111,176 64,075,039 62,250,913 + 2,856,754 
Waebiagton et sa 9,798,340 7,415,009 9,016,695 10,068,724 10,225,499 10,162,558 10,464,985 9,984,517 +186,177 
ae 11,162,536 7,773,031 8,469,139) 8,589,889 7,512,059 8,866,152 7,137,862 6,840,062 —4 322,474 
eda mie tom ome 849,123,619) 538,664,879, 857,249,397! 957,378,793)1,143,172,444|1,064,954,258/1,077,464,377|) 960,352,515) +111,228,896 





























* Not reporting on account of suspension, and not included in total. 
b Title changed from Italian-American Trust Co. Nov. 1909. 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 1909. 


c Fifth Avenue and Morton were consolidated with Guaranty Trust’Co. Jan. 27 1910. 






































Gain or Loss 

BOROUGH OF since 
BROOKLYN—|Aug, 22 1907.|Dec. 31 1907.|Aug. 31 1908.|Jan. 1 1909./Sept, 14 1909.|Jan. 1 1910.| June 30 1910.| Nov. 10 1910./Aug. 22 1907. 

$ $ $ $ $ 8 $ $ $ 
Brooklyn ...-....--- 15,363,635) 11,628,311 16,757,259) 17,034,798 18,940,663; 16,545,897) 19,180,243) 16,977,979) +41,614,344 
0 Ee 1,592,398 1,035,792 1,118,932 1,207,065 1,792,961 1,538,642 1,476,019 1,631,996 +39,598 
BE acesnkackwon 3,104,410 2,541,372 3,320,130 3,447,861 4,254,194 4,017,215 4,326,003 4,341,985) +1,237,575 
er 10,929,960 7,579,036 9,491,926 10,191,448 12,617,799 11,832,23 12,079,278 11,754,037 +824,077 
i 6,734,731 5,490,952 6,217,680 6,454,860 7,737,541 6,732,835 6,970,603 7,002,190 + 267,459 
SO eae 2,636,974 1,638,373 1,449,501 1,739,273 2,152,532 2,107,011 2,230,497 2,409,334 —227,640 
Kings County-------- 12,346,322) 10,120,685! 12,802,614) 13,846,430) 15,084,194 5,065,023 16,165,517; 14,476,266| 42,129,944 
eee 4,344,881 © ena sl 2,398 498 Olen tae ” wide 4 © eth iaa dw © iets tte ds cenceune —4,344,881 
Long. Island Loan & Tr. 7,055,368 6,489,355 7,499,394 8,181,236 9,948,324 9.008 883 9,392,439 8,289,205) +1,233,837 
me te ere ee ee 8,290,228 5,329,614 5,740,787 6,088,506 6,279,495 6,374,010 5,955,159 5,923,971) —2,366,257 
eee 14,946,702; 13,651,462) 17,141,377; 17,064,592) 19,413,170) 17,820,688) 20,338,472) 20,373,841) +5,427,139 
Wihamsbureh eHnaaee 8,206,663 yee EE 2,538 ,826 1,666,424 2,223,433 1,750,798 1,376,535 1,312,640} —6,894,023 
Setel .....-.-.-.-- 95,552,272) 65,504,952; 86,476,924) 86,922,493) 100,444,306, 92,793,237) 99,490,765; 94,493,444; —1,058,828 
BORO. OF QUEENS—| 

Queens County.-.---- 1,934,491 1,482,818 1,667,276 1,364,318 1,900,867) 1,571.945) 1.005.669, 1,900,530 —33,961 








* Not reporting on account of suspension, 


* Formerly Jenkins Trust Co. 
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NEw YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1910. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the officia] 
list. All quotations in the column headed “Price about January 2 1910” were made on that date, except those in italics, 
which are the nearest in January 1910. The black-faced letters in the column headed ‘Interest Period’’ indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


EF or foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1910. 
































| 
BONDS. int. as Pree a PRICES IN DECEMBER. RANGE FOR YEAR 1910. 
eri- ® an. 
N Y STOCK EXCHANGE od. \(12 mos.)| 1910. | Dec. 1. Dec. 31. | Lowest. Highest. Lowest. Highest. 
U S Gov & City Securities $  |\Bid. Ask.|Bid. Ask.|Bid. Ask.' Sale Prices. | Sale Prices. || Sale .| 8 
U S 2s, cons, reg_..-April 1930\Q - J} 60,000)1014% 102 (10034101 |10034 10114/_-___- -.--_-|------ ------ 100% Feb. 4/1014%%Mch. 4 
U S 2s, cons,  Gouupon.- Apt 13 1930|\Q - J 6,000)}101 4% __.-.- TRGOS6 ROR SEILOOSE BONSEl 2 nnn cumecdlonincs Sacden 100% Feb. 5|100% June 3 
U S 3s, reg eset an 1918 -F 24,000)}101 eg LR Set ie Bae ts  .” : a ge ieee moeiorer 101 Feb. 7|102% Feb. 24 
U §S 3s, coup 10-208. Aue be -F 82,000)|101 102 44) 101 4 102%|102 10234|102% Dec. 22 193% Dec. 22/1014 June 27|103 Mch. 22 
US > oe stered etentig wea 925\Q - F 57,000, 115% Sale |115% 116 (115% 11614 115% Dec. 2/115% Dec. 2 114% July 5/115% Oct. 19 
2S ae SS cE 1925|Q - F 75,000/|115 4% 116 7 Gaeeease LeOh- LEGNO Citeita <danstubedadal bupeke 114% May 5115% Jan. 28 
Pan Can 30-yt 2s.Aug 1936\Q - N 20,000/|100 % 101 %4)/100% ____- ROI ei ciel « alten bee Cation aiarge SA 100 &% Aug. 11/100 % Aug. 11 
Pan Can 10-30-3¢ . ie ‘aan -N 10,000)}100 % 101 % CC RE Spee eae: er re a ey: er eT ey 101 Aug. 11/100 3% Oct. 26 
a York City—4s_.---- - N|7,723,000)|100 8g Sale || 984% Sale | 9954 Sale | 983% Dec. 2) 9934 Dec. 20) 96 Aug. 9/100% Jan. 3 
% Corporate sacks” 1960 M - §)16199000)___-. -...- 00% Sale |101% Sale (100% Dec. 2/1014 Dec. 30/100 July 26/101 & Mch. 22 
oe te stock. ...1958|M - N/1,450,000)/100 54 Sale y% e@ | 995% Sale | 98% Dec. 1] 9934 Dec. 20) 961% Aug. 9)100% Jan. 6 
dees Gini ax winahigo od 1957| M - N/2,270,000)|109 4% 110 106% Sale |1074%4 107144/106% Dec. 8/107% Dec. 23 105 *% Aug. 5)109% Jan. 7 
ow ris hidkje diibih a aanaie mi 17|M-N 44, bh). oe LG See 102% Sale |102% Dec. 6)102% Dec. 30/1024 Dec. 6)103% Apr. 15 
¢ % Corporate Stock... 1957) M - N/2,855,000'|109 % Sale 1063 e |107% 107%/106% Dec. 3)107% Dec. 27/105% Aug. 10;110 Jan. 
435% assessm’t bonds.-1917|M - N 78,000)}103 % ____- 102 102% 10214 1024/1102 Dec. 5)102% Dec. 28/102 Oct. 18104 Apr. 12 
@ Corporate Stock ---1957|M - Nj1,206,000|100%4 10034 9814 Sale "| 991 9054) 9814 Dec. 1) 99% Dec. 20] 9614 Aug. 9110036 Jan. 
rate Stock..1954|M-N| 54,000]... ...- /].._.. __...] 863% ____- 6 Dec. 5| 87% Dec. 23)| 851% Aug. 22) 88% Feb. 25 
n¥ 1 en nal Impt 4s, 1960/3 - J 1,049,000 nibh wonne 104% Sale 1043¢ 104% /1045% 13/10434 Dec. 1/1014 July 20/1054 Oct. 28 
| 
Foreign Gov’t Securities 
a s 1909_|M-S apages 4 95 96 974% 98% 97% Sale | 974% Dec. 31) 98% Dec. 16) 95% Jan. 7| 98% Dec. 16 
m apanese Gov’t— 
terling loan 4}4s_.-_-.-- 1925,F -A 2,614,000, 94% Sale 944% 94144] 953% 9614) 94% Dec. 3) 953% Dec. 21|| 94 Sept.29) 96%Apr. 2 
a eethe S Le ths day sel 1925\J - Jj1,266,000)| 93% Sale ash? Bo 8956 95% Sale 94 Dec. 3) 95% Dec. 22 934 Aug. 23: 95% Apr. 5 
Sterling loan 4s_____-_-- 1931 JI-J 04,000; 88% Sale 89% 90 8834 Dec. 2) 8934 Dec. 21|) 88% Jan. 3) 94% June 27 
Rep of Cuba .. ext debt._.1904\M- 5S 629,000) = Sale ||102% 159°" 102% 1034%4|102 Dec. 6/103 27/101 Oct. 28)104 Jan. 17 
external loan_----- ee Rane EAs he ee tenes ey 97 Jan. 17) 983% Mch. 14 
San Paulo 5s trust bonds..1919|J - J) 329,000 ts Saie || 963% 973%! 97 --.--- 9634 Dec. 2) 97% Dec. 12) 95 July 28) 974% Feb. 3 
U S of Mexico External gold 
loan of 1899, sink fund 5s_- 9 - J} 366,000) 9754 ____. 95% Sale | 97 9714| 95% Dec. 1) 97% Dec. 29)) 95% Nov. 29) 99% Apr. 15 
4s gold debt of 1904_....1954,J -D 7,000; 9444 Sale ||__._- 92% 94 92% Dec. 29) 93 Dec. 21|| 92% Dec. 29} 97% Mch. 12 
Railroad Bonds 
Alsbama Cent. See South R 
labama Mid. See Ati Coast 
apenas & Sued. See Del & Hud) 
Aish ny ey y. See PaR 
h & West. See Buff R & 
i k & Imp. See CentofNJ ee oe 
Ann Arbor ist g 4s__July 1995|Q - J} 239,000/ 79 Sale || 78 79 77% 78%| 77% Dec. 8] 79 Dec. 22) 74 July 13) 8344 Mch. 8 
Ateh Top &S F—Gen g, 4s 1995)A - 0/6,646,000/100 Sale || 9814 Sale | 9954 Sale | 984% Dec. 5) 99% Dec. 30|| 9744 Aug. 12/101 Jan. -12 
NE ad. a. ceaatiin inte 1995|A -O SIS = saves s mich pins thas tities Sachi ie ee EE 9844 Dec. 21} 98% Dec. 21/| 98 May 31/100 Jan. 13 
Adjustment g, 4s__July 1995) Nov | 314,000; 9444 Sale || 90 91 91% 92 0 Dec. 2} 9134 Dec. 28) 88 July 6) 95 Jan. 11 
stered.... July 1995) Nov | RIE ARS SS Pine ars, Aptis PS Shige eae. - 92 Jan. 4/92 Jan. 4 
Stamped _.-.__- July 1995|M - N}1,020,000)| 94 943%4'| 90 90 91% 92 90 Dec. 5} 92 Dec. 29) 89 May 4/] 943 Jan. 14 
50-year conv, gold 4s_..1955/J - D/6,447,000/123% Sale 104 105%4'!105 Sale 104 Dec. 2)105% Dec. 20/101 July 5/122%Jan. 4 
Conv 4s issue of 1909...1955)J -D} 200,000)123 123%4)/___-- 0634} -.--- 10634/10434 Dec. 23/105% Dec. 19)|10434 Dec. 23)e117 Mch. 11 
Conv 4s issue of 1910_..1960/J - D/1,854,000)/____. ____. 102% 103 103% 10244'10134 Dec. 29|102% Dec. 9id98 Aug. 1)104%Apr. 2 
10 ear conv, gold 5s_..1917|J - D)4,238,000)}122%4 Sale |j1 e |108% Sale |107% Dec. 9/108% Dec. 22/1043 July 5)122% Jan. 3 
ne Series I._-_- Pease @ Al concn RT sca ae oleate So ‘ves gma 2, RE FR SOO ia ee ietett ote Eipeetiys PY ea 
Dita te Dite anenwedten ail 912;F -A _—  _--—e eae ocne clondene asodeble subs eoeckel ie oes 2 eee 
sence % sari fe ites ce amd tao 1913;|F -A 2 < |, ieee Shee eae . e S r  e e SE) BE s? 98 4% Feb. 25) 98% Feb. 25 
East Okla Div, Ist g, 4s_1928)|M- S} 11,000) 96% 97134) 955 __._- _ |) <a 9534 Dec. 15) 96% Dec. 19)| 9534 Dec. 15) 9714 Mch. 16 
Short Line ist 4s, gold__1958i\J - J} 760,000) 93 90%8 Naan ie Me 92 93 93144; 93 Dec. 10) 94% Dec. 12)| 9214 Sept.10) 94% Jan. 21 
S Fe Pres & Phe, ‘ist 58 1942iM- § ,000)}____- 110 441094 10954)_.__. ----- 109% Dec. 29)109% Dec. 29/1074 July 26)109% Apr. 1 
Chic & St Louis ist 6s..1915|M- S , 7. i S Saurats PUDAG, ca cicbdeilny el dnek sk Relea Seka 108 Apr. 4108 Apr. 4 
ry ee ore feel $/1,101 ,000 %% Sal 4 4 Sal 93% D 2 De 8 
aS st 4gs___July - ’ ’ 95 i fail 9 414 Sale 3144 Dec 95 c. 15) 92 Aug. 12) 96% Mch. 
Renee tered____.- -  £ °« £0 BASS. Se eee  Speie eae BD: Aninislae dle Kon bight bao isonet aout eee okt aE 
Ala Mid, Ist, gu, g, 5s_.1928;|M-N!) -__-__- Ms: cima 4}, ee Lb, Sa, RRO Re ye ree a Sea eee 
Bruns & W, ist gu,g, 4381938 J - J 4,000 Rs . cacatend |! ee ob, en Mast PGR PE Ee Se 9454 Nov. 22) 9454 Nov. 22 
Charl & Sav, Ist g,7s-..1936\J - J) -.___- 1132 3¢ ..... , ere Bb es ey a Se Se RR aa OE a ATS 
L&N collat g, 4s__Oct 1952)M - N|5,333,000| 95% Sale 91 % Sale 9254 Sale 9134 Dec. 3) 93% Dec. 20) 89 July 27) 95% Feb. 25 
Sav Fl & W, Ist g, 6s__.1934/A -O ad 100) |) 1 eae _ .. aa EE ao is acd 124% Dec. 14/1244 14/1241 Dec. 14/124% Dec. 14 
eS Mlk wi ae aenee 1934;A -O 4,000)112 114 {110% ----- KISS cin a) > 4G a Shee ER 3 oe ae 112 Feb. 21:112 Feb. 21 
Sis &G, ” 4s_..1918)J - J Tien ee nance , See WISE a+ cdimaiens wot ciewss +s ieee 95 uly 30) 974% Mch. 17 
Atlan & Danv. outh’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 
alt Heeistered lien, g, 34s age” ; leiecrnapeare oa Sale || 92 92% 926 93 9134 Dec. 7} 93 Dec. 30)| 8934 June 10} 93 Sept. 30 
Oo RR naar ecg Fe ae 2 || eS ee et Ree TR Rees ope ea emperor al 
Paved RE July 1948)/A - 0/2,957,000)| 99% Sale || 9814 Sale Sale | 9734 Dec. 7| 9914 Dec. 20) 97% May 2)100% Jan. 28 
eacsent+ << Save Q = 3] " 47,000) 99° Sale | -———- 90%4| 96% 96%l....-. _...__|.__. dae O5* Ape. 201 094 en, ta 
Pitts Junc, Ist g, 6s__._i922)j - J 1,000/108 —-...-. 4” Seale Ey h, See 112% Dec. 29/1124 Dec. 29))112% Dec. 29|112% Dec. 29 
Pitts Jct & M D Ist g3%4s’25|M-N 20,000)} 89% ___-_- 8734 8814| 87% ___-_- 8714 Dec. 12} 90 Dec. 2/| 87344 Dec. 12) 90 Dec. 2 
Se Din an eee eT: 7 ro “532 ant + aos oat ane 0134 a 7| 924% Dec. 29) 89 July 27/93 Jan. 17 
v, lstg, __ ee - ; e ale ale ec. 5| 91 Dec ° t. 
GO Reotg ist con. g, 445 /30/M- §| = -'-=- 103" -- || 98% ---- Beam Rater ssteatigts Te rctaal jt acl Res ta dees coe 
ev Lor con, lst g - ,000)/..... cae. 2 cunt 1 RP Ertot: 109 Dec. 5110 Dec. 1 Dec. 5 - 23 
Mon R Ist gug, 5s___--_- eae © Ml of fcee OE. cytidine ib caer DAE Oe aaah aN satel os a HS cc ras a . wt eee Re ri ocd ele 
Ohio Riv hd ae UF ee: eee it) Re. ae A, EPO Perr SRR: ea Ret Ne OE MRR CT  * eee 
NS WR os conn 1937;A -QO} -.---.- 109% 110%4)103 _____- . Be Se er Eee eee <i ee Nees Gee 
Pitts Glev & Tol,ist g,6s81922;A-O)} —___... LET sks 109% __-_- i SRE, Str, RE, SS? ote Soe SRST SES aeN AS 
Pittsb & West Istg,4s_.1917|J - J| ___--- 96% ____- 96% ..--- BED acy tbl in omc SieaR AMID aim nk ste on aR oe ence aed dicta setae 
Stat IslR ist.gu.g.4 Pe Wi whpepuliegiel cosmo e wank De? tat Secdipeh adidadheddls Lesciieeses 4cctballine da tGiesds 
peste ee -_ tur. See Mich C 
Beech k. SeeN YC & Hud 
Bellev yy Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L 
Bure pep eta toll s| 200d nase ngs 
uu en, g, 58..-- - ’ SAB LUG PLLA BABES TUS Mi a oh eee 113% Feb. 7|/116% July! 26 
COM BI idk nina nne 9 7|M-N 21,000//107 1103410744 109 (105% 109 (108% Dec. 6 108% Dec. 6: 133% May 27 10934 pid 10 
Allegh & West aie ne Osi - 0 9,000) 99 ____- 96% -..--- | gees ipmarebaieeetiion: beens teehipirs: ' 96 July 6| 99% Jan. 26 
Cl & Mah, ist gu g, 5s..1943)J - Jj) -...-- SE onus Sn wand RPE, bow wbls pee mn cue ob DEE Oe so ceo oA cae dee eee a ° 
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N ¥ STOCK EXCHANGE 





PRICES IN DECEMBER. RANGE FOR YEAR 1910. 








Buff Roch & Pitts (con.— 
Roch & hens [st g, 6s..192 
Consol, Ist g, 68_..-- 192 


116% Apr. 28 


11 16% Sept. 12 
72 Mch. 17 


Buff &Sus— 1st ref g 4s Apr 1951 
Burl C R & No. See CRI & Pac 


EE apeoeepey t 
@arb & Shawn. See Ill Central 
—— Cent. See Seab Air L 


72 Mch. 17 


102% July 30/1 
19034 Fume de 9 


4'100%% Dec. 15 
10014 Dec. 5 


& Ad. SeNYC&H 


Ged Rin F& N. SeeBC& RN 


Gertral Branch Ry. See Mo Pac 


Cent Branch U P. See eo See 
Central Ohio. See Balt & Ohio 


Cent of Ga—Ist, g, 5s. Nov 1945|F - 


Consol, — ‘bs 
R 


113% Apr. 29 
10}1 —. a 7 


88 % Nov. 30 


100 Dec. 16 


Chat" Div pur money, g,4s ’51 
Mac & Nor Div, ist, g, §81946\J 
Mid Ga & Atl Div 58_.__1947\J - J 


86 Sept.17 











125% Feb. 10 10 
109 Aug. 16 


Orton 


i] 


" M 
N Y & L Br, gen, g, 4s__1941 


€ent Pacific. See So Pac Co 
Gent Ver ist,gu,g,4s.May 1920 
Ghes & O—Gold 6s___Jan 1911 


101 4% Mch. 28 
9954 Dec. 7 


88% Nov. 15 


fund & impt 7... Te 


Ist, cons, g, 5s 
Regi red 


Big es Sandy, “Sees 1944! 


== 
Wecnm mw 
ct) 


¥ ist, oy 4s__1945 
Valley, ist, g, 58__1940 


Craig 
Potts Creek Br ist 4s___1946 


errs 


R & A Div, a Sa g, 48_1989 


2d con gold, 4s_______ 8 
p de be Val i. w - 1940 
8 75 
Ghic & Alt RR ke Ref g _.1949 
Registered 1949 


USES ~<a a 
Ghic Burl & Q—Denv D 4s 1922 
Illinois Division, 3 4s___ Ht 
stered 


nking fund —. 
— ~~ Exten, 4s 


s \% Sept. 3 
A 


100 
891% Jan. s 


tered 1927 
Southwestern Div 4s___1921/} 


4s, nt bonds. 
fe Jot - See Gt Be: 


Han 19 
hic & E lll-Ref & 7 g 451955 


1st cons, go Id, 68_._____ 1934 
cons, Ist, 5s_______ 1937 

E=Registered’______ ~~~ 193 
Ch & Ind Coal Ry ist 5s 1936 
Ghic Gt West—Ist 50-yr 4s 1959 
Chic Ind & Lou—Ref, g, 6s ust 
Rotunda Fold &,---1947 
@hic Ind & mde Sy o 4571956 


102 % Mch. a 


2}102 Jan. 25 
86% Jan. 12 
J 27 


ZOuNNZ nMZZOOeeaurPuaOOZHneenSrnaZZu0y nZeneeZe 


87% Ma 
129% Feb. 15 


95 Sept. 30 


Chic Milw & St Pauls. 1914 


» 8, 48, ser A__May 1989 
tere 


is O5 i 5a 15 
20 


es ee ee ee 





105 % Feb. % 


99% Dec. 13 
90 Sept. 30 


Sa as Seabed Nov 1987 


Sinki ‘and 68s. ..1879-1929 


TE eiai wees 1879-1929 


Sinki fund 5s___1879-1929 
eeistered Ree met <1 


of Sed 
Registered __________ 1921 

Sinki fund deb 58____1933 
Registered 19 


109% 2. B 


Frem Elk & Mo V Ist 6s 1933 
Mani GB&NW iet gu 3 Ks "41 


Milwau & S L Ist 941 
MLS pus et 


ee ee ee es err Ss ae ee ee ee 


West, Ist, g, 6s_ 1921 
Ext & imp, sf, g, 58__1929 
Ashland iv, ist, g, 681925 
ee v, Ist,g.6s egy 


Inco 


ib Zen OR ZOCCCCONZ>P UE E CME E 


Refunding, gold, 4s___-_ 1934 


Collat trust, Series J__-_1912 
Series L 9 


i 2002 
RIArk & L 44s rec.1934 


6 
97% July : 


91% Dee. 11 


ZZZZZ2Z2Z 0 www Ze 









































Burl C R & No—gold 58 1934) 


Registered  -_...... ~1934: 


alo) 
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BONDS Int. | Sales in || Price about PRICES IN DECEMBER. RANGE FOR YEAR 1910. 
“4 Peri-| 1910. Jan. 3 
N. ¥. STOCK EXCHANGE od, \(12 mos.) 1910. Dec. 1. | Dec. 31. Lowest. Highest. Lowest Highest. 
‘ | eae - ; 
Ghic RI * P—(Concluded)— $ $ Bid. Ask.,Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
CRIF&N W,gu,g 5s \Fo21 A-O 7 000/106 ..... TY ee GEM acintlnanedé mavscsinubbas sekeot 105% Oct. 28/106 Apr. 13 
I be de S08 Oe, O, UO. STEN © U ° wandanlikagen ovccabecers onseslscnes. <cbbNlscngse csccemnbsane -cconchenacns ebneueeniesd penned 
Choe OkI&G gen’, g 5s,Oct’19|\J - J 2,000)/102 _.... LOSE 104.  [AGBIG 1nd ncalens 50a. 6nd cctinte sé =» ncene 104. May 6104 May 6 
Consol gold. ala 1952|M-N 30,000)|109 34 11144108 110 |--.-- 1104%|107% Dec. 611085 Dec. 27||107% Dec. 6110 Feb. 11 
Kook & Des M, ist,5s...1923)A - O 23 ,000)|102 % 103 100 105 {100% --..-.- 100 Dec. 22)/100% Dec. 29/100 Dec. 22)104 Feb. 28 
HCE ENG: Ss Band 
c tts. See PennCo 
Chic St P M & O, cons 6s_.1930/J - D 79,000/|126 % 127 123% 124%}1234% 125 |124% Dec. 10)12434 Dec. 21/123 July 5 127% Jan. 8 
Cons 6s, reduced to 3%.1930/J -D| ------ Fee i" Ree BG nce cence soca c clase nee scmccslasusee es nces| sokewd epesse 
Ch St P’& Min, ist g, 68-1918|M-N| 15,000)126  _..-- 13956 1253Z|1235% _..-- 124% Dec. 27|1241% Dec. 27||123 July 6|127 Feb. 17 
North Wisconsin ist 6s..1930|J - J| ------ | eee ty to 127346|12346 12734)... 2. - . 2-2] 2 nen ne lew ncce cotecel sscsce eaeses 
Rog De lst g, 6s..1919/A -O 30,000/)}1144% 114%4//112 _____ LAS csuue 112% Dec. 7|112% Dec. 7/111 Aug. 3/114% Mch. = 
Chic & W I gen, 5. %- Dec rh -M 10,000'/109 % 111 4) 108% 110%|109 11044/110% Dec. 510% Dec. 5)108% May 18)112 Ma 
Consol 50-year 4s__-_--- 952\J - Jj} 294,000))..._. 94%) 88 9134; 914% 93 9134 Dec. 8193 Dec. 27) 88 July 13) 93% Mch. % 
Chic & W Mich. See Pere Mar 
Gin Hom & 5 24S igs T Oa7\3 J 101 
n Ham . ae OO aémeeeEOE wencccccce pccccldbens cdeBelasscae dsccudleonaae obsek sinner mane 
igs Gee 40.o- sree 1959\3 - J) 10,000)... .. 22722||77777 9034|2-222 Rapier es euler eae 901Z Oct. ii| "Oi “Oct. 14 
Cin D & I, 1st guar g 58.1941|M-N| 44,000))10734 1084%4/102 106 (10344 10544|105 Dec. 20105 Dec. 20/101 May 23/108 Mch. 16 
CinFin&FtW, ist gu g 48.1923|M-N) -~-~--||--.-. -.---||-..-. ---.-|----- -2---]------ ------|------ ------||--2---,------|-2--5-,----=; 
Cin Ind & W, ist gug 4s.1953|/J - J 23,000)| 87 89 aaa eee ARE SRR ESS REC ee ape 85 Sept. 29) 87% Jan. 18 
Ind Dec& West ist, g, 58.1935|J - J papeoennue . 106 710036 104 [1Gk 208 bo. cc aee alike cay oteacs 101 % Sept. 27/107 Mch. 21 
ist guar gold 5s_...-- © Bl scactsncdoe sutecllaccan cocaslesoce banbdtl suas woneabl aacaws staeeen ele ae aneds aan ee 
Gin Ind St L & C See CCC&StL 
Gin San & Clev. See CCC&StL 
Clearfield & Mahon. See BR&P a 
COC &St Lgeng 4s_---- 1993|J -D| 356,000| 96 96%) 92% 95%) 94 95 | 9214 Dec. 6) 94% Dec. 30)| 90% June 3) 96% Jan. 7 
Cairo Div, ist, gold, 4s..1939|J - J 5,000) 94 94 34) 93% es) eee er ee eas 92% Nov. 30) 92% Nov. 30 
Cin W & Div, Ist g 4s_1991|J - J 7,000))____- 9444)| 92 _-_ Lee 03346 ..-.-- 92 Dec. 8 93% Dec. 21|/| 90 July 15) 94% Jan. 12 
St iheotns Abn coll tr g 4s_ at N 86,000)} 944% 95 oF 9414 o3% + -| 92% Dec. 19} 95 Dec. 30)| 89% Aug. 11; 95% Mch. 4 
sp ec & Col Div, Ist g 4s..1940/M- SS) ------|/_---. 95 4/|_-_-- 10056} S06 100ae). ng ncn lon na = seen degen cuigucces! “acegeesneee 
W Val Div ist g 4s_.1940\J - J 2,000] 93 .....|| 9OM% _...- 925g 935%! 9114 Dec. 23! 914% Dec. 23]| 90 20 23 
CS bold aoe hee tpacla . Fi 14:000/ 98 | ~“a9zI Gest “a7i| 9758 ~2zzs 861 Dec. "14|"063g Dec. ial 9b 55 Aue. 18] 9038 Feb. 4 
fe) i - ‘ 4\| 94 <| 97% ----- ec ec ug eb. 
stered ___. Aus 193019 - | ORG sees 34 o£ RR, yes alieneg or 96 11} 98 Feb. 2 
Cin $ & Cl, cons ist g 5s.1928|\5 - J}  2,000/108 + ____- ek: SMM sien oehe cs css CE eEOEEAES s Gunso 108 Oct. 8/1 
Cl CC & In consol 7s_._.1914|J -D) ------ DEE «acca RR SeeEe BUOIE o6cnsl yo cncc nsnnchlasens« <bs ie eemed spate aaewee 
eo GG ea ee Pee ee rr | eee pes MEE re Rh RS EE 
aay, J conan, gold, 63- ieee - q 2,000)}125 12544/)125% 125%4/125)% ----- 125% Dec. 2)125%4 Dec. 2/119 Aug. 31/1254 Dec. 2 
Ind Bl ev aT eS. ae Se eae ae eee eee Ooh ae eee 
OIL&W, ist pf, 5s_A ‘i - Bl wasenallenece cocdeloaccs sacucl? 2065 408441, ou eamcdglenudus.nb «cea eee 
Peor & East, ist cons Lp - O} 108,000) 93 9334 90 92 | 91 Sale 90% Dec. 28) 91 Dec. 31) 89 June 9 94% Feb. 25 
Income 4s........... Apr.| 386,000) 67 Sale || 58% 60 5814 59 Dec. 13} 58% Dec. 7|| 53 July 26) 67 Jan. 6 
Gleve Lor & Ww. See Balt te oO 
Cleve & Mahon Vall. See Erie 
Cleve & Marietta. See Penn RR 
Cleveland & Pitts. See PennCo : 
Golo Midland—list g 4s__.1947/J - J} 410,000) 80% 81 69 70 68 Sale | 68 Dec. 13} 68 Dec. 16] 65 July 26) 81% Jan. & 
@olo & Southern ist g 4s._.1929)F - A} 688,000) 96% Sale 95 Sale 964 Sale 95 Dec. 1) 96% Dec. 9 93 Aug. 5) 97% Feb. 11 
Refunding & ext, 414s__1935|M - N|3,310,000)| 973% Sale || 97% Sale | 9744 9754) 97. Dec. 12| 975% Dec. 22) 94% Aug. 4] 99 Feb. 16 
FW & D City—ist 6s_1921|/J -D 22,000/|113 4% 113 34|/11234 __--- te. Soe 113. Dec. 12)113 Dec. 12/1114 May 16/114 Jan, 13 
Colum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
ColConn & Term. See Nor&W 
Conn & Pas Rive, ist g 46.1043/A-O) -..~.-9.22.. 2c nff nnn nl anne <2 2-2 Jenn nee co cc clecenne oon cnsegsece coccesleeecee peewee 
Cuba RR Ist 50-year 5s g__1952|\J - J 7 eeege Te . sceacem og A ROY! ET EN Poe 100 May 7|100 May 7 
ota & Gt So. See CM&StP 
allas & Waco. See Mo K &T 
Delaware Lack & Western— ‘ 
Morris & Essex Ist 7s_..1914;M-N)} 22,000)111 3} 11334/)108% 1114/1084 -----|_____. ___.-_]_-__-- ------ 108 % Oct. 13/1114 Jan. 7 
First cons guar, 1... -D 49,000]|112 1144%4/|111% ----- AS96, «<u 111% Dec. 8/111% Dec. 8/111% Nov. 7|114% Jan. 21 
—— phen sia 8 165 -Di 46,000)..... 22H... .....]--2-- ----- 110% Dec. 29/1113 Dec. 29)|110% Dec. 29)1113%% Dec. 29 
ist ref, guar, 273940722000 2000\/J - D)_ ------ Raa — a a reas eT eee sa geet ae Os awn 
, 1st, 63__-_- 1921/3 - Jj 51,000)116% ____- 115 118 {11534 Sale |11534 Dec. 31|11544 Dec. 31/113 Mch. 11|118% Nov. 4 
Construction 5s... ~~... 1923|F - A 3,000)|109 % -.--- epee tt, FE Bee? era 106 Oct. 29|110%4 Feb. 3 
& improv’t +. .1923;|M-N} 63,000/100  ____- 98% 100 9832 .---- 9814 Dec. 14) 984% Dec. 14)! 973% May 26)101 Feb. 23 
- War RR Ist ref gug3%4s2000/|F - A} _----_- 90% ----- —l Fee BO. Sento ie «ont iin nu dimes Wiel «tee dno ate Maer anes 
Dal & H—Iist Penn Div 7s-1917/M- $| 10,000|120 Ry oe eco? oe Ree naeaer: oes ere 120 Mch. 5/120% Jan. 24 
Registered _...____.. tim - | ..--oe 2 ea SOR i So See 6) | eS Oa: > + aeahaage oo 
10-year convert deb 48_.1916|J - Dj1,869,000))102 Sale || 98 Sale | 9844 9849) 98 Dec. 14) 9844 Dec. 9]| 96% July 28/102 Jan. 7 
1st lien neg er 6 638. - J| 119,000)}101 % 102%4/|100%% 10134|10L 10134/100% Dec. 6/101 Dec. 10/100 July 28)103 Jan, 12 
lst refunding 4s___..._ 943|M - N/1,784,000]| 99 % 100% 98 84 99%|100 100%) 983% Dec. 3)100% Dec. 22 ta May 3)100% Jan. 5& 
Alb & Susq. conv 3 44s__1946|A - O/1,083,000/|100° 101 92% Sale | 9344 Sale | 921% Dec. 9] 9314 Dec. 30 June 9| 974% Feb. 17 
Rens & Saratoga Ist 7s__1921|M-N; 16,000)127 —_ __- See RSOFE =<n<tblc otek Guna dtab ule. nghvsam 193% June 15/130% Feb. 14 
Del Riv RR Bdge. See PennRR 
Den 33 Cie cons, g, 48 1936|J - J} 312,000)) 9534 Sale || 94 94%| 93 94 93 Dec. 23) 9414 Dec. 8] 92% July 8] 97% Mch. 14 
Consol gold 4'4s__._--- 1936\J - J| 29,000//103%4 104 {101 102%/101 10244/101% Dec. 5)101% Dec. 5//101% Dec. 5)104% Jan. 29 
Improvement, gold, 5s_.1928|J - D’ 61,000)102% 104 100 102 (103% ----- 100% Dec. 19)103% Dec. 30/100 July 18/105 Feb. 19 
First & refunding 5s____1955|F - A{2,403,000]| 941% Sale || 90 . Sale | 89% Sale | 89 Dec. 9) 90% Dec. 16) 89 Dec. 9) 94% Jan. 6 
ee ee ee ee eS Oo cs comeclcerea <neuialoos== ee A AE a eo eee Fo a 
Rio Gr Sou, ist, g, 48-..1940|J - J| _-----||_-._. ee ee a 1 GE FEE ESI Ht PEERS SS SR ros Ne 
Guaranteed ____..._. 194013 gree’: paps eae 2 eae 3 ae ES See Se aa Sere eto tes 
Rio Gr West, Ist, gz, yey - J} 269,000)) 941% ____- 90 92 91 Sale | 90% Dec. 8] 91 Dec. 31]| 87% Aug. 22 94s Jar 27 
M & coll tr, g,4s,Ser A.1949/A - O| 108,000) 83 84 844% 85 | 834 8334 8314 Dec. 19} 844% Dec. 6) 83 Jan. 31) 85 Oct. 17 
iy “ ist, Beg 4s. Jan1917 = Meee: foe DO Bncowe ccvcalncwee esesteleccacs cacbtblaacasd nas eeecune sean eee aaa 
pat & F eeM & St L 
M Un 4 Ist, g, Se... - 1Ba7 FS ae ee es ee: i ae ee soe. Cree er I ee 
Det & Mack, ist lien g, 48.1995|J -D| 28,000) 96 ____-  gepetesas BE: bnatiels senck otbneidadswn sduwal 94 Aug. 22) 97% Jan. 13 
ge RT, te Sat 1995|J - Dj) 39,000] 91 92 89 90 | 8844 90 | 89 Dec. 9} 89 Dec. 16) 88 Am. 91 Jan. 
Det Sou=0 § Div, ist 4s_.1941|M- S$ 13,000)| 72 74 72 74 |----- 4, owes ~abasieatcs aetese 72 —_. 74 # =¥Feb. 15 
Dul Missabe & Nor gen 5s.1941/J - J} 25,000/105 106 |'104% ----- Ll, Bee rae ee ee 105 ‘. a 105 Sept. 21 
Dul & Iron Range, ist 5s_.1937/A - O} 38,000)111 112 108 110 |108% ----- 108% Dec. 21/109 Dec. 15/106 i 13}111 Jan. 8 
Registered _........--- Se © Gn ckdeencck cocectnwame maewmfresh® -9-=Seguene atbbiticagdans dbus deiahes wae aoe 
Second 6s_..--.....--- > a Se le See | See er ae Pa RE od oR STS ee 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 5s..1937|J - J 30,000)|109 % ._--- 106% 108 (10814 10934/108%4 Dec. 21\108%4 Dec. 21/)106% June 2/1081 Dec. 21 
ast of Minn. SeeSPM & M 
ast Tenn Reor lien. See SoRy 
Beta doe ie Fa te eat M-N 2,000//113 108% 108% 08 4% Oc Oct. 26 
n Jo ast, Ist g 5s - 000/113 -.--- — Du wivehvinansd Kakecebubbink sane 1 t. 26/108 44 Oct. 
|< ee rf ~~¥ ~+ fog ii Ss 52,000)/12 120 1194 120 (120% D 20/121% Dec. 16 YY J 20 
e— 1st consol, go _ as - A a iar ec. * 118% May 19/122 an. 
NY & Erie ist ext, g, 4s-1947|M-N 6,000/}100% 102 ||100% ----- 6 ..-.. ow ale Maen SRA «eave 100 ioe, 19 100? Apr. 19 
2d, ext, gold, 5s_.._- 1919|M- S|} 22,000/106%% ___-- BGRIG ancus BS sew we 0 ka a a rc ae 104% Oct. 31/106% Mch. 22 
3d, ext, gold, 7m. .-1958 M-S 000);1708 _..--||100% --.--- 102% ....- 100% Dec. 13)/100% Dec. 13/|100% Dec. 13)1034% Feb. 23 
4th, ext, gold, 5s_---1920|A - O 1,000//106 54 .---- 103% -.--- PEGE + s~<Badeakd cavuWebiugen~ coheed 106% Jan. 10/106 Jan. 10 
5th, ext, gold, 4s._._._.1928|)J -D Fo ll RE ee 2 a er ee eer eee: eb. 28) 99 23 
NYLE& Weg, fund, 7s.1920/M- $| —_1,000)|____- 120%||-_-— 119%}----- 1 ee ee 118 Oct. 10/118 Oct. 10 
Erie, ist con, 6 ; prior 4s_ 1996|J - J} 915,000) 85% 88 83% 85 854 86 834% Dec. 5) 8534 Dec. 30) 80% July 26) 87% Jan. 4 
TNE ck ds wks ceases J-J 2,000}}_.... «a SR 85 8354 Sale | 8354 Dec. 31| 83% Dec. 31/| 835 Dec. 31] 835% Dec. 31 
Ist consol gen aon 6 Slee - qe 76% Sale || 74 75 | 73 aoe 74% Dec..30| 75% Dec. 21]| 67 July 27) 76% Jan. 5& 
WUNOG So owe eeac ae Ve Se Ree Ae i Ra i ee ae Re i ea Se ear ee 
Penn coll trust, 1951|F - A} 395,000) 86 86 %4|| 86% Sale | 864% 8634] 86% Dec. 22) 86% Dec. 22 Apr. 29 Nov. 12 
50-37 conv ¢ 4s oe ae 1953|/A - O}2,415,000)| 82 Sale || 74 Sale | 74 74% es Dec. 2 a Dec. 1 as gue. 28 83 Mch. 8 
o Ser B-1953/A - O}3,553,000)| 73 44 Sale on36 Sale | 684 69\4) 68 Dec. 3] 6934 Dec. 20) 56 July 27) 73% Jan. 5 
Gnic & Erle, ist gold $6.1982M-N| 121,000/7i3% 115 11136 Pi is|t11 4 Sale |111% Des, ar|tiss Des. arltin mee 1aittb7* Reb 38 
c e, lst go S - ’ ale ec. 27)111 ec. 31,11 ay 17)}11 eb. 26 
Clev & Mahon Val, g 5s-1938\J - Ji _..._- oe en caese 111 1% cKMeeeing aban Reedcies ms é Be espe Sage Shee ee oe 
BS eee) eee eee eth TBUigEaSN ~~~ 7 7184ig Des. idid0iz Dec. dae Ae Le ee 
cons g 6s-_-- - ’ l 1 1 12 a 124% Dec. 14)1241% Dec. 14 . h. 11 
for RR G Co Ist cur gu 6s_1922)|M-N S.CU «cane 113 104 109%)|104% 108 Loans rae ee, ae " ~ aeeoee iin os 3 lie i 8 
EA Sct tect a mre eee tee ec pee Usenet (vrei sia Pree 
reenw L guar g 5s. - ,000/|102 % ...--|| 9934 ....-| 99% _.... Satie teva: alta sin noc all 9914 Nov. 10|103%4 Jan. 20 
NYSusq&W, Ast ref g 58.1937\J - J| 49,000/|104° 107 |\100% 103 101 103 |10i Dec. 8101. Dec. 8 + July 20/164% Jan. & 
E.R @ Bl ceca Encles cbawnfcduan MEIBlamdoe Cascais ove bss acileos leo d40 usa eee ee. ae ES 
General, gold, 5s_---- 1940/F - Ai 24,000)_____ ss 87 fet > 2” JON oles i nee 89 May 16) 93 Jan 14 
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A ANGE FOR YEAR 1910. 
BONDS. Price ab about || PRICES IN DECEMBER R 
N. ¥. STOCK E XCHANGE 1910. Lowest. Highest. Highest. 
Erie—(Con.)—N Y Susq & W— Bid. Ask. Sale Prices. | Sale Prices Prices. | Sale Prices. 
Terminal, Ist, gold. 5s 1943) M - Sen. - 336° BSGNOS 6.2 Ulewkee aha Wabi wed na8s dats oo dao paces Oct. 2 110% Nov. 3B 
Mid of N J ist ext, 1940....5,A-QO}  5,000)..... ..... 110% Dec. 28)11034 Dec. 28 . 28)110%4 Dec. 
Wilk & East,ist gu, g5s.1940|J -D| 23,000)|____- 106 9814 Dec. 15|100% Dec. 30) 9844 Dec. 15)101}§ Mch, 11 
Erie & bye ae See Pg 23 7 
vat of 9 Rag Fare aOE | ceeee AOS san -[RE enna eae 51111 3% Dec. 2 if Deo. S7/1113% Deo. 37 
& T H—ist cons g 6s_-1921|J - 112% 115 111% Dec 111% Dec. 27||111%% Dec. é 
1st ee gold _ 942 eS EO, OR RINE SONG sk ng weanntloennde seecee 1 Feb. 24|102% June 11 
Mt Vernon Ist gold 6s__1923/A - “7 MOF Acs Ee ee RM cc ccs Secu cul on cncch stable sa) os o6e0.waeeee ae eted 
SO oN cw cbscenc ctecnt OO. wecbUbicccce dockesbivecss oc5-scBescaus deasoslersuaw Sobees 
&Sou. See ChicM&StP 
Fort StU Do 1 te 48. ead - J 89 4} 92 Aug. 5 
ls re on Se eet CO) .wbdwel Be. wpebelsdondé dondduheasaas seasoned ‘ ‘ 
Ft W_& RioGr, stg de... 1038) - # 17,000)..... Seeows Oe ee Mc dcdds SesNetead tne cadeed Sept. 29| 87 M 6 
Gis & San ee So 
vH & H of 1885, in.be ee OO | oC csecdce ccs wccont OOM OO 1 UTE OO focn ek ccc cbhi kin. os. ecole esas waaceblodgaun apenas 
Ga & Ala. See Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
gue fy wt t SON Y Gent 
uv swegat. ee n 
o—C B - 95% Dec. 7| 9534 Dec. 16)) 944% June 30) 97% Jan. 21 
“2 artic hess * 1e2tlQ - j H+ . a, Dec. 16) 954% Dec. 7 1| 96% Jan. 16 
St Paul Minn & Manitoba— 
- sa 99 Dec. 6) 99 Dec. 10) Aug. 22/100 Apr. 14 
ict eeaeel. pen Ge 222198313 > 3 127% 130 126 Dec. 27|128 Dec. 9 9|128% Jan. 4 
Reduced to gold 4.19884 3 106% 222 1d8i{ “Dec. 301108" “Dec.” 1685¢ July “30110734 Jans 96 
old 45___ “Dp “97% 99 ~~ Ie. Sos Donde eel aa «thee Nov. 4/100 Feb. i4 
Mont Lape Ist gold 45....1987/4 2 97% 99 bes tos Aptaetincdian «Ukeen 4/100 Fe 
Pac Ext,  apeaitn ine a Anaes nal “94% 100 cdc éémimed iwGhs 4 crcl wet dae eames ene aailine 
E Ry M,No Div. ist.e,40- 1948 A “3 eS EC ees er i Seer er 4; 99% Jan. ¢ 
Minneap Un ist, g, 6s..1922\J - J oie a i114 Dec. 27/114 Dec. 27 . 4|11414 Feb. 2 
Mont C, ist, gu, e600. ..198 B74 - : og eS eo ees Fe eS eee Ors peer ey Aug. 10)129 Jan. #4 
Registered 5. -------198714 - 4 ii1% 114% 113%3 “Dee. 33111933 ‘Deo. 23/110" “July “S7|1183% Wah. 3 
rs om tered _....... ie: ee beeo ees secee > Ekaoeteheh ev awe efasesic Seasbbfcccce. oduccQgnsees Seen ee IeeEnul Beanes 
Will &S F, pr lst. gold 58.1938|)J - D DEE cased l aaiedaf PRO Wneselnncsns cbecenhsdacs- ons-<Eiigsd 46 SakdeNseen el geeeee 
Greenbrier Ry. Ches & O 2 5 
G&shl, ist rf&terSs,g,Feb 1952/3 - J 94% Sale 89 Dec. 7| 89 Dec. 7 25| 94% Jan. 
Ee RES Seeman Senne: Compact RelapRaman amemicage’ low oar ccf mama 
Val, ist Coa, g 2340. 1 J - 102 % Sale 102 Dec. 1/102% Dec. 23)| 99% June 2/104 Feb. 1 
Bepistered aa, 1900) - oy ak a ek! eee 63° “Dec. “663° Dec. “6 -§!"8833 May “16 
Col & Tol ist, oe $a, _,1065)F -  F eg eas Se ee ee. Seer ee i a es Gee 
ho BED 
ex e ee ac 
[iinois Central—ist g 4s__1951\J - 105 NN 2 os nde Sei cabwe k6kn~ebiadnad «ah cua June 3)/105% Jan. 38 
let, gold, 3546 ---.77~71981|3 - J] 32,000). 6a” 8534 ‘Dec. “3817 ~ ‘Dee. 178634 Dec.” 503° ~“Jans 38 
Regis OP Aicunne.. me collect ccs ceckétibeas ohacafeewee-ePenisedules Ga dikalocacat «87 -cEeeel ae os suet bed So eeee 
Mxtended, ist, g, 334. .1081/A -O) ------}]..... ..---]] SF = ---- -| STG -202-|00 2 -- eo nee nnn ne oo eo -fic nice access thes dk dhiwee 
Registered -___._____ MUN ccnnaDhcauiad suckbllbacce' eneomaltunae ceeanloscoad acsscblecacib shun Opens au) stoke Soe. 
1st, gold, . Se, sterling ---1951 ol wpectne cs Liawstibwhie Mevcnlbaows Obossdhc ba dpc anehlas aa Ukpege es Sie ie eo aan 
Collateral trudi goid 4_"1952 - 100% _...- ~973{ Dec. 29) 9934 Dec. 10 29|100% Jan. 4 
1st refunding 4s _______ “ “99 Sale “9634 Dec. 6| 98 Dec. 12 ug. 10) 99% Jan. 20 
Purchased lines 349,-—" 196313 - saan" 7] 888 | BAYS BEL 8034 Dee.” 9054 Dew.-0 754 duly 11]100%6 Feb. «2 
= Cc. 
es tered ENO @ 9-198 - awesi “99% 96 Dec. 27) 96 27 96 Nov. 16 
Cairo Bridge, gold, 4s_..1950 Bees’. mer 168 PSEsed Saeddelecse cs ode see shes Mecedsnene Ue Beeee- 
, term.e.3i<a_ xs pape TITIIT TITITITIIIIT IIIT 87% May 16] 8834 Jan. 31 
mm #4 ery 19335 ° ite 4 Sint, alee Mn k BOa oe sccase mee Cl 83% Nov. 18| 83% Nov. 18 
Middle Div, regis, 58___1921|\F eae eae | ROR ee i ESR eyes ae Fo SEERA 90 
maha Div, Ist, “-1951\F - Aj  2,000))_____ SS SE” ES -< es ee 77% ¥en. & 77% Mch. 28 
St Lou Div d tering, 85-1961 J - J} 10,000)... . be 75% Dec. 31) 75% Dee. 31 . 31| 7534 Dee. 31 
FG ARE ie ap 951\J - baci - ae tbe SAT Sip ais: ksi celinich Uti drain 
d, "Bigs MN aK Se 1981/5 - J} = 10,000)____- ar Oe see banc lake ph chip hee ee ease 7| 89 Feb. 10 
Speinat Div ist g Bigs" 1981 J- Pee BE ccc hada p- kb bdelpostccs ucedeiibae ea apeneenenas abeee 
Wore Lines ist g 48. _1951 F- “97% 100 “963% Dec. 12| 963% Dec 12 July 14) 98 Apr. 12 
Sieibs tn en eniatnaiehi 51 - ee ae ee ere aera MT Se ee gee 
Belle & Carond, ist 6s..1923|\J - ee ee ne” § sedi tues Ape beiskied = odesad 117% May 12)117% May 12 
ChseL eNO, gold ne 19231m - as iia” iis" ~ “Dec. 30/175" “Dec. 30/12384 May iolte Feb: ai 
NO. gold, '8-1951/4 ; GR Eo ah ad Not) gy ag inane aiehliermastst ae 118° Mch. 41118 Mch. 4 
Gold sss. _———— ee 19815) > <8 - eee Saas eoe mig secoeocee ee a Settee Cteatiadinatiatead are te 
Memphis s Div ist g4a-1931 Te HEEL ccinbllvern'a. cc nkit WEG: eet Ghee anpewelascces ~o= ced 97% Mch. 11| 9734 Mch. 11 
St L So, Mine, zu, 2, 48.1931|M- $ PB ERE ee ape BO SRE eS eS a Be oe 
Ind Bl & W. ‘See Ci levOC&StL 
Ind Dec & W. See Cin H & D 
Ind Ill & Ia, Ist, gold, 4s__1950 7 951% Dec. 22) 9514 Dec. 22 26} 98 Jan. 15 
In GtNo—list, g, 6s_1919 109 % 110 107% Dec 08 Dec. 20 29/1103 Jan. 19 
2d, gold, 5s._.._..______1909|/M- S} 100,000) ___ en eR ee NE 6 eo ab hl ce + wes ae . 8112 Apr. 22 
ard tust Co certificates ee i07 e 102° Dec. 9]105° Dec. 30 Dec. 9 112% Meh. 24 
ee en. 2. So A SOR Ud Re ME ee oe ; n 
tral, 7 10314 Dec. 20/103% Dec. 23 9|106% Jan. 5 
roetundlng geld fo": &-1088 06 O03 ne Dec. 16) 68 Dec. 19 Dec. 16| 7734 Mch. 10 
Serna Fd: Chose ae at en SS ae 94% Dec. 13} 95 Dec. 27 Sept. 26| 95 Dec. 27 
allAN&GR. See LS & MS 
& Mich. See Tol & OC 
KCFtSc&M. SeeStL&SF 
RC&ME & B. SeeStL&sk 
c. 
Kan Sey Soeeh, ist ¢, 20. 1650/A - O 72% 73% 73% Dec. 29! 73% Dec. 10) 71% July 9} 74 Feb. 15 
gy aren ee 102% Sale” jai” Wek. 181 82 Dee.” BA 9057 Daly "7 élioa” ganz? 
mp 58___. 19 - e . : 
Kansas C Term Ist 4s Pr” 1960) eo) RS SRS EO a eee oy a pee: Nov. 15} 98 Nov. 15 
Kentucky Ventral. See L & N 
Fook wie & One saa ha ~ 
pers Y: ast, gold, 6s.1937|4 - J 112% Pane 109% Dec. 2810914 Dec. 28 if 11286 Jar Jan. 18 
Sea api 1941|J - eo ee PAL D> Rh as SE ’ 
__ Nort Shi ist eu 6 &.. 1946 A-0O} 22,000) .___- Sy tea Cs ol ee Seen eee 10844 Feb. 21/112 Jane 17 
ch So ee nt 
107 Dee. 5/1074 Dec. 28/1053 June 18|108% Jan. 28 
tlegistered -.-S" ~*~ 1940) ° ; og oF 105 Dec. 31105 Dec. 3 Nov. 25 105 Nov. 25 
Ten V ‘er ity en con, g, 4s__2003|M - N 97 Sale 94% Dec. 12} 944% Dec. 12)) 94% Dec. 12 .14 
Ist gu, g, 58_ 1941 4 -8 158 «TABS (MEST Bln ces SS. cts cow ns 31 118% Fon’ 18 
Leh bias. wai a ° J ee REREE TEE! AEE SCREEN SAS: oak gee 
First int ~ ye a “Fo REIKI Pie Ris 0+ 8 RRR SS > aR eee Onell 
i” <S Ye ist St, 6, 48-1045) M - : eerkce a $434 Codie edON Medics = ainnde 933% Mch. 16] 95 Jan. 27 
Elm C &N, 1st pref 63--1914|A -O ge cuwews wcucccheseces .c--.ceee Dee. Spenser 
ere Es 4\A-O 100% _._-- APR B14 1 
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JAN., 1911.| BONDS—-STOCK EXCHANGE RECORD 27 
BONDS Int. | Sales in || Price about PRICES IN DECEMBER. | RANGE FOR YEAR 1910, 
26 eri-| 1910. Jan. 3 
N Y STOCK EXCHANGE | od. |(12Mos.)|| 1910. Dec. 1. Dec. 31 Lowest. Highest. || Lowest. Highest. 
Bid. Ask.||\Bid. Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. Sate Price. Sale Price, 
Long Isl Ist con, _ July 1931/Q - J 12,000)112 11244)110 111 (|109% -_--- 110 Dec. 5110 Dec. 13/110 Dec. 13/112 Feb. 24 
1st cons, gold, 4s ._ July Hed - Jj ------||..... IB 196 100) | OB 10D fn nae en snl nine ose cee cn co cese| -scase peccee 
= 3 | SRS arap es 938|J -D 39,000|| 97 99 95 95%| 95% 97 95% Dec. 28) 9544 Dec. 28] 93 Sept. 23 24 
Ferry,  £ EMR csccncewe 1922]M- s 11,000 bo 101 %4 + fie > = dey - = 975 Dec. 9} 98% Dec. 31]| 97 Sept. 20 30/100 Feb 
_ RS ei SRE RSE eee 19 OM esosoen Be. OF | OL OF ot DR. DE. faa cain celedc cin piawscin ented peeaédle uses aie goods 
Unified gold 4s_._--.-- oT &§ 14,000)| 94 95 94 95 94% Sale 941% Dec. 31/ 95 Dec. 16] 93% Mch. 24| 95 Feb. 21 
ef ee 19 OEP. cnen een send coccchosece spnashibas es SEkEeRb Eg See Eb su Me As cue we seen ehea a baer bIeRees Babak s 
Guat. ret, Oi ussnoeu 1949/M- S| 190,000) 98% ____- 96 96%) 96% 96%| 95% Dec. 7| 96 Dec. 6] 94% June 3/100 Mch. 18 
Registered __...----- 1949|M-S Pe neann woocstl~s a etn, EF eo hat 94 May 3) 94 ay 3 
Bkiyn & Mon, Ist, gu, g,65,, a ie - . Sceees 1004 EN SPREE. Dee TR ee SRR Lae RE RT. eS ET 
NYB&MB, con, g, $37 771935 A-@Q .«.---- wee” enene re: RE HORSE Tae pee eh T RS, Tae aaa 
NY&RoBch, ist, g, 58--1927|M- S| ------ 103. 10634101 = ___.. ob GRRE EE ROO “SEE STOR aR STON 
NShBch, ist con,guss, Oct sae - J 11,000)}102%% _____ par One: Scuce 511101 % Dec. 30/104 Dec. 5 
Louisiana & Ark, 1st 5s...1927|M- S 4,000) 964% -...- 4, eee Oe. andne 20)| 9534 Dec. 29} 96 Dec. 20 
Louisville & Nashville— 
General gold 6s_.....-- 1930|J -D 28,000/}116 116%4)|..__- 115 diye 115 . 14/112% May 65/|116% Mch. 15 
CE Si adda ool 1937|M-N;| 14,000/114 117 ||111% Sale [111% _.--- 1/111% Dec. 1/114 Apr. 7? 
Unified. gold, @.....-. 1940|J - J/2,769,000/100 Sale 99 9882 Sale 96% July 28|100% Jan. & 
Registered __.__.-_-- 1940\J - J} 10,000)____. TO Mecdus sc cccke ceee eee 9734 Nov. 17 Nov. 17 
Coll trust, gold, 5s_...-- 1931|M-N 33,000)}107  __... see 109 Sale . 31/707 July 11/110 Jan. 19 
E H & Nash, ist, g, 6s..1919|J - D 5,000/}111 4% -._-- 110 111 |111% Sale . 3111144 June 23/115 Oct. 22 
Louis Cin & Lex, 'g, 4\s. ot M-N 15,000/}106 1 104 106 (|104% 106 14/103 Apr. 30/106 Mch. 8 
NO& 4 BBs Be Gloccus 30\J - J 9,000)|124 % 126 BOE DE. wade SBE acoea 1215 Nov. 30/1254 Jan. 4 
NO & M, 2d: 6) 68222221930/3 - 3} 15,000/118% ----- 17% -2--- 1744 ae 11814 Nov. 3|118%4 Nov. 3 
Pad & Mem Div 4s__--- 1946)/F -A os aie wih a 1} 95 95 96 95% Dec. 29) 95% Dec. 29 
Pensacola div, g, 6s....1920|M- S 9,000!/|107 108 105% 111 |106 109 105% Nov. 9|110% Mch. 1 
St ey ays ist, g, 6s...1921 m ~ S 4,000 11434 116 34 113% iain Ae abies 113. Sept. 2|114 June 24 
Au Knox & Cin div,g,48-1955|M-N| 89,000) 9354 93%4|_.__- 92 1 2 91 July 20) 9534 Feb. 28 
AtlKnox&No, ist, g, 5s_1946|J - D 12,000/107 113 ROS 96 wscad 112% 115 14110 - 6112 Dec. 14 
Hend’son B’ge, ist | 8f,60,g1931|M- S| -..---||..... ....- 2 SRS OB cea kk. nbd ds hie oak Rae ae eee aes 
Kentucky Central, g, 4s.1987|J - J} 92,000/ 96  _...- 944% Sale | 94 94% 94 Dec. 8| 97% June 9 
L&N&Mob&M Ist g 41481945 M-S§S 10,000) See: Be wie os FORM . 204% 13/102 Aug. 15)105% Jan. 10 
L&N-Sou Mon, joint, 4s.1952|J - J; 70,000) 91% -...-||-..-. 90 88% 89% 8814 Dec. 28 Jan. 18 
Registered _-_-.-_- July 1952 g oO saween Bedicc succcfockew eonakisakak Grane lols Se seh dd ee ook Eee Ie paeerasae 5 aneie 
NFi&Shef, ist, gu, g, 5s-1937/F - A 15,000/104 113 10734 112% gts 112% 106% Aug. 6)112% Nov. 11 
Npt&CinB gen gu g, 4 431945\J CW “eieuse , Se eee fC” eS Sees Roe a Re 
Pens & Atl, ist, gu,g, 6s 1921/F - A 13,000/109  —__-- ee 10 ekba tives dka\dtea-eeaRacketale a aks Geen 110% Oct. 18/110% Feb. 1 
Ss la, con. gu, &, 5s.1936/F - A 15,000/110 —_..-.. co. et) ee Se? ee eee ea eee 109% July 26/114 Mch. & 
Lo&JeffBridgeCo,gu g, 48_1945|M- S ,000)]._... i Sette OE WS hse oa ela hhc dah» cow || 8834 Aug. 15| 94 Oct. 31 
LN &ACh. See Cl c Ind & L eee: Rees meet. PS aE I} 
MiboningCoal. See LS&MSo 
anito S W Coloniz, g. 5 §e1iG845 -Di ..-..-- SGD necincbade san: secacd GR Lei ed wincded nek bas scene Sakeien bee 
Manila RR—Sou lines, 4s-1936|M-N} ------||..... ...-- 86% ..--- oD 8 Ae SER Re RR ERT aS 
McK’pt&BVern. SeeNYC&HR 
Mex Cent, con, gold, 4s__.1911/J - J| 599,000; 96% 97 COM WO licens Sacse 99% Dec. 6) 9934 Dec. 13} 96% Jan. 6) 99% Dec. 13 
ae ee ee ee es: = T  SonenaBbbadGe acodefceses ab adedicnbd sa atnbickad cadecbes £.70b ica Beene een 
E juip and Ce Oe SA oO inc caBineas cocdciagic cbumthsccuc sc beMwcedc chsaddicccec biseendk wee ee 
Series, gold, i ee Me ie ee hs ooacasone a aéeun FO ak abies. cece. - 26 Ds ae ec ee eee 
Mex Internat, ist con, g, 4s1977|M- S$ i... = ager , ees: SAS See See: AK Rae eee 7h Feb. 25) 77 Mch 30 
» guaran *_.1977|M- S Mckee Ceneiowass ab ceeaeks See ee bal chee ees ate 79 Nov.15| 79 Nov. 15 
Mic n why es See N Y Cent 
Mid wat: g, sf, 58...1925|\J -D) ------ WME cntachcwinne. cceradtuckas Scabeeecas scceewinwn< <4 oa. «aeons 2e6ekbiee.ues eee 
Mil LS & West. See Chic & NW 
Mil & North. “gee Ch M & St P 
Minn & St L, Ist, gold, 7s_1927\J - D 2,000)/132 -...-. 17 aaa a a a ee aS a 131 May 9/132 Nov. 23 
Pacific Ext, 1st, , wold, 6s. eof Seas ee ames | eS EOE PE SSE Sammy se LRG EE Sec SpA ree 
lst cons, gold, 5s DEORE 934|M-N 2,000)... 108 510744 108 [106 107%|108 Dec. 3/108 Dec. 341025 July 25/109 Feb. 1 
lst & refund gold, ta. 1040 M- S| -104,000)/____- i} CR; a Sa 74 72 Dec. 13} 76 Dec. 13) 67% —_ = 81% Jan. 25 
M & Ft D ist, gu,g,481935|) - J} 5,000) 89 91%4)|----- _____|-- 7” Ee Ree ewes Sieh tai 87 Mch. 30] 91% Jan. 25 
Minn & St Lu, See B Hong 
M St P &SS M, con, gold, 4s 
es payment of int gu; i938)3 - J} 106,000) 99% 9944) 96% 975%/____- DO Begs aes dikes ac teen oa 96% Aug. 30/100 Jan. 25 
Ist go 
stpd, pa $a of int gu. 1926|J - Seen ween, Semen wee: COs hi oe cs een ee kd 98% Jan. 12) 98% Jan. 12 
Minneap See St PM & M 
EU I 0 ee Ia ce ik A ip ta .oow aaa a a Ae 6 Ae hens ke a owe eww ean» baa 
Mo Kan & Okla. See M K & T 
uri Kansas & Texas— 
1st, ous. « RES pee 1990/5 - D| 796,000)) 99% Sale || 97% Sale | 97% Sale | 97% Dec. 98 Dec. 16] 96% June 16/100 Jan. 11 
2d, gold, 4s__.___- June 1990/F - A ,000)} 8744 Sale || 8344 Sale | 8214 8344| 82% Dec. 5) 83% Dec. 12) 82 June 3/ 87% Jan. ¢ 
lst extension, gold, 5s_.1944);M- N| 133,000/)104% 106 102 103 {101 103%|10114%4 Dec. 10/102 Dec. 30/100 Aug. 11/105 Jan. 22 
et S oeteae mtge, ‘4s... 2004|M - S|} 262 000) 85% Sale 80% Sale 78% 80 79 Dec. 13) 80% Dec. 1] 78% Sept. 7| 854% Jan. 3 
General s f, 444s_______ 1936\J - J| 866,000)| 90% Sale %\| 85% 86 84 Dec. 8] 85% Dec. 30] 83% July 9| 90% Jan. 3 
St Lou Div, Ist, ref, zg, 482001/A - O 1,000)}____- | SS ae Roe eee 79% Dec. 30| 79% Dec. 30)) 7914 Dec. 30| 79% Dec. 30 
Dal & Wa, Ist, gu, g, 5s_1940|M - N 3,000)}103 4% ..---|}101 —-__-- EE BRO LE EBS SEER AL 105 June 23/105 June 23 
Kan C & Pac, Ist, g, 2. F-A; 40,000) 92 Sale || 8934 9034) 89% 90 89% Dec. 13 Dec. 19}) 8914 Dec. 13] 93% Jan. +8 
MoK & E, ist, gu, g, 5s_1942)/A - O 94,000)|107 4 110 RS ae 113%)111 Dec. 14/111 Dec. 14/106 July 20/113 7 
Mo K & Ok Ist, gu, 5s_.1942|M-N 82,000))_____ 106 44))107 % _-__-- 107% 10744|107% Dec. 20)107% Dec. 7 103. July 13)108% -" 
MK&T of T ist.gu,g,58_ 1942 M-S 62,000" _____ 105%4|/104 Sale ‘10234 10544|104 Dec. 1/104 Dec. 11100% June 10/1054 M 3 
Sher Shr v &So, 1st.gu.8,58- , RES Seek Sees ee ae ee ee ee ee 
eS Sos. , gu, g, 581943|M- S$ 17,000)|105 % Sale 105% 109 (104 109 |105% Dec. 10)105% Dec. 10 105, ~“Mch. 29 105% Jan. 
uu c— 
1st consol gold 6s__.___- 1920/M-N;| 179,000)|____- 0%|/108% 109 |108 10914/108% Dec. 3)109% Dec. 23/107 Aug. 29/111 Mch. 22 
Trust, g, <0, Staaip2on 1917 2: . To 101% 101 84 101% 101%}101 101%4/101 Dec. 10)10134 Dec. 16 A a Ae 20 = a. 1s 
tered._..... an 1917|M - . ., SE ees SS ra RS a c 
ist, coll, fold, Bs deen oe 1920 z - * 245,000/}102 10244101 102 {10144 1014%/|101% Dec. 12)101% Dec. 22/100 May 38 108 Mch. 21 
PES 1920\F - ven aNa tice corns anes segeule as ws “Mbebe ib nne & oo Seeds +o te See ae eae eee 
40-year ad )onn, 4s__..1945|M- S| 730,000 YS Ieee 423% %4i-~-.-- 77 75% Dec. 28} 76 Dec. 27) 75 Aug. 1| 81%Jan. 6 
3d 7s ext at 4%_-...._. 1938|M- Nj —-._--. Oe ee Mca ts 98%4|----- ty | RANE SS ASE: AOR Y Ante iy HAAS RTT 
Ist & ref conv 5s _____. 1959|M - $/3,230,000)) 95 ¥4|| 92 Sale |_---- 9144| 9034 Dec. 23) 92 Dec. 7|| 89% July 27 << Jan. 21 
Cen Bch Ry, Ist, gu, g, 4s1919)F - A 44,000)| 94% 94%) 92 93 92 92 915g Dec. 9| 92 Dec. 28) 9144 Sept. 12 Mch. 28 
Cent Br Un Pac, ist, g, 4s1948/\J - D 7,000) 86 __.-- Se. Oe Oe Ce ok wt as ene tees See 86 Jan. 29 8734 May 23 
eT en en wmmcaladanc oiphglesscow peseenbnint aa puuenesChceeeneh one and ieee 
Pac R of Mo, Ist, ext g,481938|/F - A| 28,000)}100% _-__-|/_---- 98 14] _-_-- nee). oie ee ee 96% Oct. 31|100% Jan. 4 
2d extended, gold, 5s_1938|J - J (ffs ae Ro 1104%|109 110 (|110 Dec. 8/110 Dec. 8/110 Sept. 29|113 Feb. 1 
St Louis Iron t & South— 
Gen con ry &ld gt, g, 581931|A - O| 603,000/}109 34 11034107. 10744|10634 Sale (10614 Dec. 29/1074 Dec. 8/105% Aug. 9/110 Jan. 12 
Gen con stpd, gu, g, 5s1931;|A-O}; —_-----||_-_-- 1 3, RGSS BRS RRO caet Ses SER ST Sic op ete IRE RN 
by + ref, old, oS... aS ~ ; 376,000)) 854% 86%4|| 83% Sale 83 8334; 83 Dec .20) 84 Dec. 27|| 81 Aug. 15| 86 Feb. 16 
ster: SRL ES 1 a , ert Seley RR FARES RSS Pep emer er ARK RMR Ss Slee 2 ea PRS GRRE AY Rarer ES Se <a") 
River &Gulf div, Ist ,g 48°33 M-N;| 630,000) 87% 88 84% 84%) 84 85 84 Dec. 29) 85 Dec. 30) 823% Aug. 2) 87% Jan. 4 
Ver s V [&W, ist 2,58, ’26|M- S GRRE ake o-o cnkdinwkes, -poneie so haiddns <luaiebe eens Lee 10244 Jan. 11/102% Jan. 11 
Mobile & Birm. See South R 
Mobile & Ohio, new, g, 68.1927|J - D 35,000/|}120 121 117% 121 |11934 121 |118% Dec. 6119 Dec. 21/115 Aug. 9/121% Jan. ? 
lst extension, g, 63 - July 1927 9 - J 22,000))_._.- 18 4/)113% 1154%4/115% 117 +|114% Dec. 7/1154 Dec. 22)114% Sept. 12/117 % Mch. 
General, gold, he cis suas 1938|M- § 22,000); 90 91 85 90 LT Sea 84 Dec. 28) 84 Dec. 28) 84 Dec. 28) 90 Jan. 25 
Montgom Div, Ist, g, 5s- ipa? F-A 25,000)|..... 111 %)}105% ___-- ROR oi awheis e okoe Eb oc eka 107 Sept. 29110944 Oct. 25 
St L & Ccoll tr,g,43_ a est ee. aa eee | ee Pee: Sr hol Eee eS) ti eevee. cee ies OES 
Guaran , gold, 4s__1931|J - J 34,000)/____- 96 93 98 ee a ee es Coes 94 Nov.21' 96 Feb. 14 
Collat trust, 4s. See Southern 
: Mohawk & Mal. Se NYC &H 
; Monongahela Riv. See Balt & O 
F Montana Cent. SeeSt PM & M 
Morgan’s La & T. See ° he ° 
Morris & Essex. See DL & W 
Nase Chat & St a 7s,’13\J - J} 113,000/108 5% 110 %)/106% ____- 106% 107 |1063% Dec. 29)106% Dec. 14/1063 Dec. 29,110% Jan. 27 
Ist, con, gold, 5s.__..1928|A -O 44,000)}109 44 11044)/110 ___-_- 110 11041110 Dec. 5/110 Dec. 5/108% Feb. 15/110% Mch. 30 
Jasper Bch, ist, gold, 6s.1923|J - J 4,000/115  ..... LR Gas ERE RQ ARGUES RN (UALS rela ince 115% Nov. 2/115% Nov. 2 
MW & & Ai, Ist, 68_1917\J - J 2,000)}108 % __.-- 106% -.... a ees 108% Dec. 27|10834 Dec. 13/|108% Dec. 27|108%4 Dec. 13 
T & P Bch. ist, 6s_.___- Wi7Tid - Fi ec cce R06 4 .2s.. 106% -..-- RTE 6 eed ako ks SU ks ee ea SL uk het Cae ts < 
Nash Flor & Shef. See Lou & N > 
Nat Rys Mex prior lien 44481957|/J - J|/4,418,000) 94% Sale gsi8 Sale | 9434 0474 941% Dec. 15; 9434 Dec. 13]| 93% July 25) 95% Mch. 3 
Guaranteed general 4s_.1977;A - 0; 258,000!) 88% Sale || 89 Oe Gsssee 88 Dec. 27} 90 Dec. 13) 87% Aug. 25) 92% Mch. 24 
| 
! i 




















28 BONDS—STOCK EXCHANGE RECORD. (VoL. LXxxxiI 

































































































BONDS Int. | Sales in | Price about PRICES IN DECEMBER. | RANGE FOR YEAR 1910. 
. eri-| 1910. an. 3 . t : 
N Y STOCK EXCHANGE | od. |(12 10. 1910. Dec. 1. Dec. 31. Lowest Highest. Lowest. Highest. 
$ Bid. Ask.|\Bid. Ask.\Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
ie 45,000/|101 % __..- "R'E ; PR Dee Saag aan 100% Nov. 21|102% Mch, 21 
nist conse ed ae iosilA 187,000 ore 84 83 3% 84%{| 83° 83%4| 8414 Dec. 8] 841% Dec. 8] 82 Jan. 19| 85 Mch. 8 
N Cong gg BRB eS 
N J Junc’n RR. See N Y Cent 
N ’t & Cin B’ge. See Lou&N 
NO&NE prior I’n,g,6s.Nov1915|A-O} ------ eae 103. --.-- 1030 ~~ ---|------ ------]------ ------ lene ene eon een leee nee eoccee 
NYBEe an Beach. See L Isl 
Gold mort e, 3348... 1997/3 - J\1,629,000)) 91% Sale || 8834 Sale | 8914 90 | 8814 Dec. 3) 89% Dec. 30 87 36 July 8) 92 Jan. 5& 
tered aby ehh 190715 - Ji 194,000)..... ..... 87 NE 2 ik ENB eke wun aaah dele sane «ween 85% July 18}; 90% Jan. 6& 
Debenture, gold, 48... ..1934)M - Nj1,379,000 95% Sale || 92 93 935% “ai 93 Dec. 3] 9334 Dec. 12 $3 july a 95 _ 19 
te “eee ee ene 1 34iM-N VUVilecsae saeeeeiiedaecs OWE =e — 5 wal eee ee ee eee e eileen eee see nee . . 
Lak - Al1,439,000 y 80% Sale | 80% Sale | 7954 Dec. 5} 8034 Dec. 9)| 79% Apr. 28) 824% Mch. 8 
veteistred <2: 5-c5-1B0R]F = Al "224,000) FRM) -----|----- ZBisl 784 78, | TEM Dec. ai] 7a Doc. 8) 78 Sept. 7] 80H Bee: 2 
- ME TOU ew concticcacs GOIOl-sHa» ec. ec. ° ° 
ae ere a) 6008. ~~. 2 1 a 8014 Dec. 3] 80x4 Dec. 5] 70% Feb. 17 80's Dec. 8 
Creek, ist, cu. 4s. ; i it 985% ....-| 9834 ----- ec. : ct. . 
~ ee et + *e,000/i017~ 2227. See as cen Ba op hagas: Bra es || 98% Nov. 21| 98% Nov. 21 
2d, guar, gold, 5s._..193 J - ; eer ae: wasn 1054 ---.-- 105% .----|------ ------|------ -+----||eeeene 2-2-2 -|-- eee -ee-ee 
Beh Cr ex ist gug 334sFeb’51|A- 0} ------|| 8434 -----|| 8434 ----- OEE: - chadica. .s vaaeeeks 4s.5 son eeeieane eabbnsishnhae apanee 
Gare & Ad, ist. GU, , as 1961)4 -8 OS. oo RR MRR 25 Hei Beis Male eae: Soe IIIS phen URNS “Sek sca emg 
Moh & Mal istecueg aarporlM~ S| 11,000)"90% ---~-||..2- --2--|-2.-- 9034|222227 LITIDI}IIITIT IIIT OB Tune “1/5514 May 
N J Junc R, gu, Ist, 4s_ ~1986)F Bie se: 101 -----||----- - ey Peeks, Sagan peeane bercamaeee ~-n-||enenen enneen|-nenee on--0- 
tered certificates. eA) aceccdunned wsaerilnccen DO fon4<e OP enous Messeetwidsce S06 e803 (eee erro 
N Y & Harlem, g, 3 4s. .2000/M- N 2,000] O21 = 2.2 a}}--0-- -~e-- (nJké EASA aS ane oHeHAMaseces chenge 93 Aug. 4| 93% May 13 
EERE MEST cpm arto 10 bc kanenepeods DRSRRBBSRREE orm or mor Fost 
‘&Put ist con pug 4e.1993\A -0| 24,000] gg _...-| 053% 0834) 9734 683g)--272> LIIIIJIIIIII 22020 9514 Aug. 26) 9814 Feb. 11 
= & Mont ist gu. €. 58.1916/A - © eS ne 124, 130% WS POOR S 62 66 SORTS Ho Aes CES M SERRA Seas OMFS Cees CE ee Bete st een 
RW EO cat eit ee yoy taala 20}  90,000]|108 34 109141088 10834|10717 Sale |10714 Dec. 20|10714 Dec. 31] 107" ~“June 6/110" “Apr. “4 
Os& gu g 5s_May 1915|F - Aj ------/|----- 105 44) - - - -- 104}4} - - - - - 102 |.-.--- ------|------ ------]p2----,----ss|------,---- ia 
RW&OTR ist g 5s_July 1918|M-N| 6,000) ____- 106%||103 -..-- RR See a pepeents hoase weirs 104” “June 13/104” Sune 13 
Rutland ist cons g 4%s_1941|J - J 8,000//101 % 10234) 95 = ----- |. Rape eee étoesk ehene 101% Jan. 14)102% Feb. 15 
O Ch, ist gug 4s_1948|J - J} 17,000 “aa $3 | ee ee er. et | 80 % Sept. 20) 9144 Mch. 7 
utl’d-Can Ist 48.19490\) - Jj ------|| 89 O1)----- --.--|----- -----|------ ------|------ ------l]eneene coe een|e wenn coece- 
St Law & Ad, Ist, B, 68-1990)5 > | eeeen peeenees (eee “opp yah) apache 7 lente teat: Sgkbs Shape dieoenes wana 
0 Wwe enw cccns 1 CO OH BR SRCSOES SEASOBSORSES CEGEES HOSE SHEA ROSS eS CHR AOEEL CARO Se SHS SORES SS Oe a ha ae 
Utica & BI 'Riv gu,g, 48 1922'J - J 15.000)}_____ _ SB Se ae: Ms: woes ys io ieee ede’ ep Se thas dos al ows 00 Apr. 6)102 Apr. 11 
"e364 > 480,000 al 88 9014) 8934 9014} 8914 Dec. 7| 9034 Dec. 15] 8914 Dec. 7| 92% Jan. 5 
eestorod 0" “19974, - Bj, 121.000) BON Cok 1 8S, 89°] BSéi -<| BBN4 Dec. 20) 80° Dec. 3) BR” June 9] 92 ADE. 28 
vas - $|1,444,000| 95 Sale | 9334 9 : : : : : uly ; 
Dope old ay. #8--1825/M - N{3.201 000] 9534 Sale 9254 Sale’ 03% Sale "| 92% Dec. 13] 9333 Dec. 22] 92 July 5| 95% Jan. 6 
SRIF 1931|M-N) ------ 04% ....- 9 3)4;------ ------]------ ------||------ ------|------ ------ 
Kal A & GR Ist gu c 5s._1938)J - J) ------ it Fe 110% ---.-- 110% -.---|.----- ------|------ ------|]------ ------|------ ------ 
Mahon Coal RR, Ist, 5s.1934\J - Jj) ------ cae. enews —— ee 100 -----|------ ------|------ ------]J-eeen- -2----]------ ------ 
Pitts & L E—2d g 5s Jan 1928|)A-O} ------ a . SE 100 -----|------ ------|------ ------lJeneene eoe---]-----e ---2- 
PittsMcK &Y, ist gu 6s_193 - a «sews E> Satire er 1.) 2. See = Pines. Aes 
OURS TS E ieee ieee. iver mean neato masse! oemeeeeeton anemia 
fe Centres eS: 618184 S| ~ a,0001112 4 - 22 09 ii8”"|aopss tis. |222020 Lo20T-pctoo2 oo 11634 Oct. “i8lii0i4 Oct. “8 
i ° noone. gamed 108 % .._-- a ns sides uhh. «mio 0b se > eta: eas dae te 
Se -->------- ‘ 2,000 : 346 caine ae 99 97 100 | 99 Dec. 12; 99 Dec. 12) 99 Jan. 22) 99 Jan. 22 
ee sinnebdis acces 93% --.-- Okc abiGiees sctddaloascus «+020 eee WeRabenaa ate aban es 
: QO! oop Ser a “Rapes Eprame Pete TE SPEER SPREE ad yo ea eo? aa led 
nn gid 8 ld, 3 34.1951 - ¥ 48 ,000|| "8 8534 ~8814|85 _-88%4| 86. Dec. 191 86 Dec. 19/86 Dec. 19/90 Feb. 1 
20-7 de -------.-1929|A - O 561,000} 92% 93 || 82 90 | 9134 9244) 91% Dec. 27; 92. Dec 29) 89 Aug. 13) 92%Jan. 8 
t RRS parse ei Leen TR. ESS Sarpy | RRB ESE es Sh 
N f A € St Leiote as 193714 ‘| 387,000)100 101 || 9956 100 9934 Sale | 99 Dec. 6100 Dec. 9| 97% July 6/100% Jan. 24 
le ER 1937|A -O} ------jj_.... -...-|| 98% -..--| 98% -----.}------ ------|------ ------ \|------ ------|-----------= 
25-year debenture 48_1931;M-N| 161,000)___.__ 91%)____- 91 NE dk acs home | 90 May 12} 92 Mch. 8 
West . ~ 940,000 Sale 101. 101%.101 Sale |100%4 Dec. 7|10134 Dec. 27| 99% May 14/102% Feb. 7 
sear ph Oa - H 438 ,000 100” okie 99% i904 100% Sale |100 Dec. 23)100% Dec. 31 9634 Aug. 24/100} Jan. 21 
N Y Cent Lines eq tr 5s_.1914|M-N| ------ 102% ....-}|..... -..-.|----- -----]------ ------]------ ------ Howccee conccelacosen sonce- 
NY& Greenwood tL. See Erie ; i 
N Y & Har. SeNYC&HR 
N Y Lack & West. See DL&W 
N Y LakeErie&West. See Erie! 
NY Sow Maret eect 8? 
n art— ‘ 
Non-conv deben 4s_____ se ATE. sc basinlwicas ~ceesh*omes -oeeeh~ns004 speseehensees bso 9334 Aug. 27| 96% Feb. 9 
Non-conv deben 4s_____ 56|M-N} 107,000) _____ O6%i 93 94%) 93% 94%4).....- ...---].....- ------ 9334 Aug. 20} 95% Feb. 19 
Convertible deben 34819563 - J|4,546,000/101% Sale || 9834 Sale |100 Sale | 9834 Dec. 1)100%4 Dec. 21)| 96% Aug. 3/103%4 Feb. 23 
Convertible deben 6s_._1948/J - J|2,481,000|134 Sale ||134 Sale |133%4 Sale |13234 Dec. 13)134% Dec. 23/1303 May 2/135} Oct. 21 
- Harlem R Port Ches 1st 49’54|M- N Oa Ce eR oo gehen oak eae cies wee hak veel 99 % Nov. 22 Nov. 2 
Housaton RR, con, g 58_1937|M - N ‘ BERGE wien 7 8S.) ie ee ae 112% Sept.16)116 Jan. 24 
NH&Derby con,coup 5s_1918)|M-N| ------||.---. ----- 100% ...-- lh eee Re ee one aera 
Bey Fart Onitia enone 
iw r. n oasis 
, 1st, ge 1992;|M- S} 386,000) 964% 9734) 9644 9734/ 95 96 95 Dec. 9 96% Dec. 7] 95 July 25; 98 Apr. 6 
only_June1992iM- S| ------|/-.-.. -----||--.-- 96 |----- -----|------ ------|------ ------]|------ ------|------ ------ 
| Y¥ & Putnam. See NYO 7 
- See Long Is 
N y ent A estern sot Co 
ex. See ac 
Norfolk & South. M-N 16,000 100% ...-- ON oa Bain oun s eee ee 100 Apr. 19)101% Feb. 7 
Nort & West. gen. , 58-194 iM _N 12,000, i9t stein <1 ia tape 125 Dec. 14125 Dec. 14/123 Apr. 7|126% Mey 31 
Improve & ext, g, 6s____1934,|F - A 8,000/125 128 |1122%%,128 |124 128 |-_---.-. ------|------ ------ 1245 Feb. 28/126 % Mch. 21 
New River, ist, g, 6s__.1932\A-0} 6,000)_____ Tet Tat Sl oes ee 123 ay 13|124% Feb. 21 
Nor&WRy Ist,con,g,4s_1996\A - 0)1,113,000)) 981% Sale || 983% 99% 4 Sale | 9844 Dec. 7| 995% Dec. 30) 9644 Aug. 1/1 . 2 i 
op Powe oe 1996 = | _s06:000] "9234 ul 334 “03 sz| "9857 "985z| "9317 Tec. 893% Dec. 18] 91 Sumo 18| 93% Dec. 18 | 
Div ist & gen, g, 4s __ - , 92% 93 92 92 4 : . ° q 
10-25- ar cane de 77193913 - D} 207350001101 1% Sale || 9934 Sale |1005 100%| 9914 Dec. 7|101%4 Dec. 17|)| 94% July 26/108 4% Mch. 21 : 
Poca C & C, joint 4s__1941|J - Dj , 332,000) 89% ____- 88% 90 | 88% 90 | 88 Dec. 3) 8814 Dec. 29) 8634 Sept. 9| 9044 Apr. 4 : 
Col Con&T, ist gu, g 5s_1922/J - Jj) 17,000/|104% _____ OR gE ee a aes a ce oe 104% Jan. 191106 Feb. 5 
V& Ist, gu, g,4s_1989|M-N| 60,000 95° 963%|| 9614 Sale | 9634 Sale | 9614 Dec. 28) 9614 Dec. 1/ 94 July 12 965% Oct. 15 
Northern Ohio. See L Erie 
- Ji: ‘ Sale | 99 Dec. 6101 Dec. 28) 98% Aug. 31|102% Jan. 19 
~— at ee M-<--- ae - 3\° "Sor ‘000 ich ps oe* “op es 100%4| 99 Dec. 27| 99 Dec. 27 OB i Sept.13|101 Jan. 27 
Genera! Von, g, 38._Jan 2047|Q - F\1,440,000) 7314 Sale || 7034 Sale | 7054 Sale | 7034 Dec. 7| 71 Dec. 23) 69% July 27) 74 Jan. 20 
aE an 2047\Q-F 40,000|___°. 72 ||___-. 71 |---.. -----| 70 Dec. 8] 70 Dec. 8] 69 Sept.13) 7244 Feb. 7 
St Paul-Dul Div, zg, 4s. . 1996) - 4 15,000)|_____ 98 BE x estas Oe oe ee dene niece 96% Mch. 1| 974% Mch. 9 
ae aa 996\3 - a6 a oeths ca Bk RAN SG wick came PERS © qeeeteckn <= £5555 0eee one peoshalune wh aap antiak 
Duluth Sh Line, Ist,zu 5s1916|M- S oS ae, eas, SS a eae sap cteae eres 99 Feb. 16; 99 Feb. 16 
CB&Q, coll tr 4s. See GtNor 
St P & No Pac, gen, g, 681923/F - A} 14,000/11734 120 {116 --_-- SSUNE cies 116 Dec. 191116 Dec. 19)/115% June 27/118% Feb. 23 
Registered certificates.1923/9 - F 3,000))_ ___- FR Bisa ae Or St Sat oc wn dheenio«</eanune 117. Feb. 23/117 Feb. 23 
St Paul & Duluth, Ist, 5s1931/F - A 1,000/}112% ____- 7 g ” Ren BR RR ARIES SRI ee 254 110 June 13|)110 June 13 
| Sees 1917|A -O 8,000)}103 104%)/_____ 103 |102 Sale |102 Dec. 31/102 Dec. 31/102 Dec. 31/103 % Mch. 22 
1st consol, gold, 4s. - .1968)J -D 5,000)]____. 98% 92 9614) 92 DONG oe ewe os Be se oe 96 4 Apr. 19| 9744 Mch. 2@ 
Wash Cent Ry, Ist, . 4s 1948/0 - M 2,000] 92 __.-- i. eho Oe 2h autus 9114 Dec. 9} 9134 Dec. 9] 9144 Dec. 9| 92% Nov. 3 
Nor P Ter Co, ist, g, 6s__.1933)J - J} 13,000/111  -_-.. O11 geiintee 8 ena: 111% Dec. 12\111%4 Dec. 13/1104 Aug. 2/1115 Nov. 17 
Nor Railway Cal. See Sou Pac 
North Wiscon. See C St PM&O 
Nor & Mont. See N Y Central‘ 
OF. ¢ L Champ. See Rutland 
Ind & W. See CCC&StL 
mn & Cal. See Sou Pac Co ; 
RR & Nav. See Union Pac | 
Ore Short Line. See Union Pac | 
a dy aa Si es F | 
ped Coast Co. ist g 5s.1946|J - D ($4,000) Bi enna 109 {104% Sale 1105 _-_--- 104 Dec. 2|104% Dec. 1/1021§ June 20/108% Jan. 12 
acific of Missouri. See Mo Pac | | 
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BONDS Int. | Sales in || Price about PRICES IN DECEMBER. | RANGE FOR YBAR 1910. 
5! Peri-| 1910 Jan.3 Highest f Hig 
N. ¥. STOCK EXCHANGE | od. |(12 mos.)| 1910. Dec. 1. Dec. 31. | Lowest. ighcst. Lowest. hest. 
$s Bid.  Ask.\Bid. Ask.\Bid. Ask.; Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
real - 10,000)|____- SE. ou ee nek I oe aie nlite 102 June 28/1034 Feb. 26 
*"Gonsol, gol i ae mM: 25,000 104 onaed Diath mis 103% a4 102% Dec. 15 10344 Dec. 28/1024 Dec. 15|106 Feb. 14 
Consol, gold, 48-------- ‘00101 101 34|| 9874 Sais | 9914 Sale” Dec. 12] 9914 Dec. 23]| 98% July 15|102  Mch. 11 
0- ear convers, 3 4s.1912/M - N/1,290,000)101 101% s Sale | 99% Sale | 98% c. aC. . 
iyear $ me ag , S949. 2191515 “ph ae bod 96 % Sale s Sale S Sale | 95% Dec. 13 9634 Dec. 31 8175 ay, | p44 Sept. 20 
SaaLiat ite ace dela - 37, <>-=5 =---- tas 792121103. Dec. 31104. Dec. 9111018 July 2911047 28 
i Gh on owaits 1948|M - N|1,939,000)|104%4 Sale ||102% 104 103% 103% 103. Dec. 3]104 Dec 
Alleg Val, gga, gu. & rye - i . 6,000 4 102 % "gag2 °°" ee Mls tri ekumedlonsaqn, «mscem 1 Oct. 7 aah, gece 
8 Sn on i >) ee on |) ee ee ee ee eee ee be ee 
Phila B ait & W, iste ds.1043/M - N 4,000 103 % ssi 101% _..-- 101% 5 ee 1013{ Dec. 2|10134 Dec. 2//10134 Dec 2 101% Dec. 2 
Sod Bay , Ist, g, 58- Soest see ee ye Eee Devdas ~niewsnduha one : 
Sunbury & Lewis, Ist,g,4s1936|/J - J) --.---- Fae oe Saas DEMS Wks chin ae 6 eee a s cacen » oc veeeenenen AOR wooo se 
UNJRR&CanCo,gen ,4s.1944|M- S| 10,000/103% -..--||..--- -..-.|-.--- eS eee eS pace 1 WF yume tre = 7° 
Pennsylvania Co—gu 4 4\és- 19211) . J 76,000 104 “ae 108 104 + 103%|103% Dec. 7/1033 re 10336 Fob. 11033 Feb. 8 
Woow Pror. e : ‘000! 8934 _..__|| 8814 -___- vti || hbo Dheees Me ES. 90 Aug. 2| 90 Aug. & 
Gu, 3 \s, coll tr ctfs_1937|M- S| 17 000) 89% ...-.-.|| 88% ----- 87 Ne ok te ss wk te sop "a ug. 
.Gu; ots coll tr ett 5s, B.1941/F - A| 54,000] 90% ____- 88% 90 | 88 90 | 8934 Dec. 3 8934 Dee. 88 Sept. 23 91% Jan. ob 
‘Tr Co etfs, gu, g _.1916/M-N\ 55,000|| 97% ____- 974, 97%| 97 98%! 975% Dec. 3) 975% Dec. a Aug. 9834 Oct. 27 
Gave, Sigearctie ger isany - pl 2.000] 9058 G0)i) os | B06 Bal nana anal onno oe eS ee 
G NP 15-25 year, 4s..1931/|A- 0} 80,000] 98 98%4)|-...- -..-.|-.... 9854| 9834 Dec. 15) 984 Dec. 15 Aug. 17 ° 
Cin LAN, Ist yt wes wie M-N 1,000)) 94% ____. 954 GUPGl WEEE WE Tile swan stuarelscctcs -400e0 Nov. 28 95% = 
Og 68, AeA Tela OL on - Peagee 7S angel | iliac, eve pebae Meirogne ses esepteccete (eectedeeeets 
Periecanced to 334%. 14214 - ee ne ee cee Cog ceed CoavtEe Lg de Gbcee oh so « << anp aemeen A 
pee on ty ta ===1948)M- Nl <2222- ee eS ----- -¢: EPS Tepnedbeecdce Seana febLiE iret tee rate 
ries D, 3 748. ---=- ) Bee yg eee 2° aceon Bere 8S: are ee [wy ae Sept. 16| 9234 Nov. 16 
Erie&P,gen,gu,zg,3 4s,B. aay) -J ee "ae 90 ke AR eds ig SYS 91 p 
Seri st.. i caidas om pe RE EEE gf RIES Onis... 2) OB... GB bivcsus saseocbiccane -ss2<oRennacn cone cape ee 
Gr R&l,ex ist 4iga71941 ee Atm 102% 106 100° 106%|104 106%|.-..-- ------|.----------=ll----5-_-----=|enae--,--5-=5 
Pitts FtW & Chic ist, 78_1912\J - J 6,000)106 § ____- 10434 Sale [104 ____- 10414 Dec. 1|1041%% Dec. 1) 1/106 ame 19 
a “Staeee ; --19121J - 3 12,000 ee 6 Se. + + er eaencsieaaiaet. cape alee 104 Nev. 23 105% June 
lee yl ‘pee |’ Rae 7’ eee 6 cccnthsccnce cecocckescas- -<+0=sieneeeh buee seen rons 
BiWyeonigutiekt9a1 = YOUR ag <== Oe 5 RR Secensb cae aae ope. mele ica cng lie 
is f = 3| 7 B,0001102 4% 1053%)100%% ~~. Spon se ee ee July 6|100 July 7 
| pe pe B, 4348 snacane 1933\J - J 5,000)102 % 105%/100% _-.-- [O0tL ..  cch caeue eben inlasade~ - eke 100 y 
S piettios eaailadie 1942\M - oS °c ue 0604... 08 O64 ... 2) O85 . cocks isn 5 cweareleoca-- ~«-regleneeee haceueneemeekons 
- i Dec. 10/107. Dec. 10/107 Oct. 3)107% Nov. 10 
POCAStL tng 4 FG Se7A 1940) 7 139°000 107 oe 198 107 hag 107 Dec, 31/107 Dec. 31//103% July 12|107% Jan. 25 
et ERE won onns 2iM-N 0 nae est hae ee 107% Sale |106% Dec. 3/107% Dec. 31/106 44 Sept. 22|10744 Dec. 31 
Sains Bien os lag 1942/M & "000 107° -----|/--- 55 - 9814 Dec. 7| 98 : 97 4 Sept. 27| 9834 Oct. 3 
Series E Sigs, guar g-19401F - A 83000] 38% “434 891% 93 | 90% 93 | 90% Dec. 2) 9114 Dec. 90% Dec. 2| 94 Feb. 8 
es F, cons 4s,gu,g —-. .....0 Oellien) gh ee cn. cee ae nee dnek es Gee ee i\-853z 00 ia 
Series G cons 4s guar.1957|M -N| 131,000/|___-_ ____- 9814 98%{| 98% ___-- 981% Dec. 6} 9834 Dec. 14] 9844 Oct. . 
is ChicStL&P, 1st.cou,g.58-1932)A -@0} 17,000/111 ....- j 9854 __. 1113 115 |1121%4 Dec. 12]112% Dec. 12111144 Feb. 18 112% Sept. 7 
ensaco — see u as 
Peor & East—See CGC & St L 
Peor & Pek Union Ist g 6s_ 1921 Q- F 1,000 107 113 10756 “g5°- 10796 magetl-varee <o~-srionsic-. “ome ND ic tadnte 17 - Fo 
Pere Mandnetic— Hef 4s 19551). J} 336°0001 785% Sale oe a ee " “Gi” “Dee. 10} 6044 Dec. i5] 67°° Dec.’ 10] 79 Jan. 6 
Chic & West Mich 5s_..1921\J - D ,000}|___.- 101 10434|10074 101%|101 Dec. 5|/101% Dec. 2/100 Aug. 23/192 ich. 11 
Wins & Pore Mara. 6, 68-103014- G)  15,000) <3 421 SIORN 57552110 sas--ligi-~ “tice SiO’ Dec IMO” Ae SOE ee IS 
conso o-oo = , ue . . 
am Pt Huron Div, Ist g 58. 1939 A -9 21 000/103 % ....-/|_..-- Ota ote 102 Dec. 16/102 Dec. 16101 A 22/106 Oct.g11 
uls 8, ® Bi _«seeesselioeccs escoeceiicceses erecelee secs ceca cleseeses case eSlaoaceeens ©9549 wares en eee “30°” May 31 
Philip ne Ry an tsf4s’37\J - J 8,000)|_____ 91%) 86 89 86 ee oe eS oe 88 July 7 
Pine Bree N ¥ Central 
Pe COA SEL "as tmGe 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo i 
Pitts Junction. See Balt & Ohio 
Pitts Mckee ¥. Bee NY Gent H 
c e ee n | 
Pitts Shen & LE lat g Se some - 9 6 000116 % 116%)|112% __--- LR SPREE SERPS 5 BR SRE 112 May 10\1124 Nov. 4 
rst cons gold 5S_._.-.-. en be a bkke sake lw sc bce k ope, aaa a are eas 
Pittsb & West. See Balt & O a - 
Pitts Y &Ashtab. See Penn Co 
Reading Go, gen, g, 4s.....199715 - J}4,378,000 9914 Sale | 98% Sele 98 Sale 975% Dec. 29} 981% Dec. 9 97 June 30/100, Seni P 
oR Y Central, coil'¢ 48-1951 A-0 163,000 96 Sale |\7.727. 973%... 9714| 97° Dec. 6| 98 Dec. 27) 954 May 27| 9834 Oct. 
ei y ist com gue 48.-1951\4 “a RS. WRG -22--/|----- wsnon fan cee Meeibeen din ccc uuilcuinume’ Galle nidicamarme oualleiitasiiaiaanadeas 
a Read conso ge ee ES Ee eer Saran Bo | bn own Se BE co aaiceeedec & oc deeles | apie aol ill esatenae nee "ence aren ane eee 
REE RE pia 19113 -D 8,000/|100 ____- ea giey. EPRI, SSCS MRS De 9 101% July 6|101% July 6. 
Rensselaer & Sar. See D & H SES 2 
Rich & Danv. See SouthernRy ae ae 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio | 
Rio GrSou. See Den & Rio Gr bs 
Rio Gr West. See Den & RioG “dpe ‘= ae 4 
Etat frat fons see Y Se | “iy! eM 4 
me a’ ee n | . F 
Rutland. A ™. York Cent ies eee : 
Sane ea, ine ate abe eu 2 000 | 1 
st, g, 4s- - J|° 34,000)_.__- . 15 . 15], 87 ~~ Dee. 4 : 
rv ply LP mydly 2 8. 48 e- 1947 96 | oe. 6? ile. Te: ee 87 Dec 87 ec. 15] 94 Jan, 19 
Bt E ealan Sas Se | 
Tron oO orac 
StLMBr. See Ter RR 7 
St L & San Fr—Gen, g, 68.1931/J - J} 18,000)121 44 124%||118 120%/118% 120 120 
P ' 461243411118 12034/118%4 120%)_-_--_-- _-_.--]_.___. _._..- April 18]124 ‘ 
General, gold, 53." —” 1931/3 - 3] a2'o00ltaase tae Malndes< 12076/11828 10754 tanta POE! RE 5 HRE eon 108 May 5|108 3 Fe: 74 
StL & PF REcons g 43- 1996\J - J} 13,000| 91 92° || 39 ____- 90. 9034) 8914 Dec. 16] 8914 Dec. 16]/| 88 Aug. 31] 91% Oct. 6 
General 15-20 year bs_-.1927/M - N|3,822,000 sts, 88 % 86 Sale | 8634 Sale | 86 Dec. 14| 8634 Dec. 31)| 84 July 28| 90° Mch. 14 
3 , , -- - sVUVIIVUU 7% ~~~ ee baa oe tite Dade a! es ee ee 99 t. 100 
| Refunding gold, anes ri - : iar eo 85 Sale | 81 81% 8072 Sale | 8014 Dec. 27) 814% Dec. 9 +464 tals 3 S574 Apel 3 
| SSE - 2 ETT” Sue ETT See (CT eee FET wae ime ee a ------|| 79 Sept. 6| 79 - Sept. 6 
K C Ft S & M con g 68__1928/M-N| 50,000/1163% -__ 116% ____- oT Pigaeee 116 Dec. 14/1161% Dec. 30/114 May 24/11 
KC FtS &M Ryrefg 45.1936]A - 0/1,004,000 3. Sale 7744 77% 77% Sale | 76 Dec. 7 73° Dec. 3/76 Deo. 7 ae = : 
KC&MRAB—ist gag B1920/A 2) _7°°0|,82°8 -----llc55-- -----Ig96°~ 7777] 78 Deer 22] 76 Dec. 22) 76 Dec. 22 Bee: a 
34 Czare CHC, ,ist, ps -1913)4 - © 73,000 97 98%) 9734 9814) 973 98 | 9714 Dec. 14] 9734 Dec. 13] 9614 May 31| 985¢¥Aug. 30 
St Louis ts lle Ay g oa 1989|M-N| 614,000) See 
ol Dae apes Ss Hae AEE Ee BA 553% 73 83 79 “33 80" Dee. 8| 8254 Dec. 20) $9 Sept. dtl Se jaune 29 
gu g.5 ME oye 35g Dec. 8) 77 Dec. 10)| 72% Aug. 16 70% Feb. 11 
Grays ‘Peter, ist 58-1947) -D) _ e|7 g. 
St Paul & Duluth ce 3 ils ete OEMS -<20s OE cinabhe 96% -----|------ ------]------ ------ Beige Beech as! Mag. 3: ie as 
=e te + ene See, Gt Bn Lys ' 
or rac ee NoPac | 
StP&SiouxCy. See C StP BM £0 i 
P, 1st guar, cs - 756,000|}| 88 Sale S6ii B36: 3-2. 86 Dec. 6) 87 Dec. 9} 83 ] 
S F & NP, ist, at, _.1919/J - J 98 9814 9934 . % July 19] 88% Jan. 13 
Scioto Val & N E Beeb RS oR Oe es B oscce| WELE - <= Shen n eae aide cn cln ns J. ~ 25s seeldeesas coddusltabebe sence 
Seaboard Air Line, g, 4s...1950/A-0| 46,000!) 86 ___._||____. ss | 84% 88 1 
‘Roglshered --~7777777777950]a - o| 849:000|----- "88" / 8484 8596/8434 837%4| 847 Dec. 3] 8514 ‘Dec. 15] 8134 Aug. 11] 8094 OctMO 
-Coll trust refund, g, 58.-1911|M-N| 326,000| 9914 Sale 10014 Sale 1100” 1001411007” “Den "7170012 De aa ac ealcanic cares 
‘RR ccc aE AOE mR (02S tae Se Bes SSR Be ae a a 
Garo Cent ist cons g ds-~1040\5 . i 5:00 oF ae bao 834 844 8454 8544 8434 Dec. 16] 853% Dec. 30 80 May 25 25 a an, of 
' ’ - 000/100 = ..... ff Rae 101% AYA eA RURE cage Peg GAD <e 
ist land gr ext, g 5s__1930\J - J e 101% * Deraaes bepiieaendlnaa soa aga ihae i 3 103 April dl104| -Feb. 25 
| + Consol gold 5s_...... 1943|\5 - J| 9,000) 99 _~___ ig ~~" - "10134 10314|104 Then O71 aa The a TAARRZ ar zalenee cree se 
| /Ga & Ala ist cons 53_Oct1945\3 - J} 59/000 ann seni 193% ann 191) 10374 aoe Dec. 27/104 Dec. 27|/10034 May i 104 Dec. 27 
-Ga Car & Nor, Ist 5s 554 Dec. 15)1055% Dec. 15/104 Jan. 28/1055 Dec. 15 
‘Seab & Roanoke, ists 102613 . 3}  rOd0|/104%4 --..- 10894 ----- EOBEG wo el-m owns cas ---Janaden seadan 104 July, i104 S¢tApril 2 
Sher Shr & So. See Mo K & T 1000105 74 ---.- 4% ----- ONIE Siiminnk- cane bdecn clin sath Gael 106 April 20/106 April 20 
SilSpO &G. See Ati Coast L 
Bou Caro & Ga. See Southern 
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BONDS. 


N Y. STOCK EXCHANGE 


PRICES IN DECEMBER. 


RANGE FOR YEAR 1910. 








Southern Pacific 


Co— 
4s, g, Cent Pac, coll.Aug 1949 
tered _..... Aug 
y netg oogy ge - “dune pe ses 
Cen ac, , rei gu ? 
tered 194 


Mort guar §3 4s. Aug 1929 


tList 
one Hous & San 


x & Pac D, ist g 58-1931 
Gila Vv GEN, ist gu.8,55- 1924 


HE&WT 


ist, gu, g, be. i ky 
H&TEXC 1st g 5s,int gu. 1937 


Cons gold 6s, int 
Gen gold 4s, int gua 


A & N W, ist, 
ns La & Rie Ye. 1018 


tes, Gh. cance 1920 
Tex M,gu, rai &, 45-1912 


Nor of Cal, gu, gold, 


Ore & Cal, ist, gu, g, 58-1927 
So Pac of Cal, ries E.-1912 A 
do do_ Series F.-1912/4 - oO 
ist consol, gu, g, 58---1937|M - 
S P Coast, 1st, gu, g. 4s 
San Fran Term 1st 4s 
Tex&NO, te ist,g,6s- ett 
Consol, fos , 5S és 
ist, eal ante ons 
Southern—ist, ery 3 5s 


So Pac R 
Devel & gen 


Mob & O, ey t tr, ‘EAs. 


Mem Div, 1st, g, 


t L Div, ist, gold, 48--1951 
Be oont 1B ist, g, 6s_--1918 


Atl & Danv, ist, g, 48 
4s 


Second 
Atlan & Yad, ist,gu,g,4s 
Col & Greenv, is g, 6s_ 


ET Ve & Ga div! 


Cons, ist, » Fold , 58-1956 


E Ten see 


---------- 1938 

Georgi sMidland ist 38__1946 

Ga Pac Ry, Ist, g, 68 

eos S hio, Ist. B. =. ory! 
m, pr 

a ort ge, — Ee J 


Rich & Danv, con 
5s, stam 


Deb, 
Rich & Meck, ist, . - 


So Car & Ga, ist eS 
Va Mid—Ser mtg, B 


Series E, = saa woe eo 1 


ries F, 1931 
Viren 9 ‘sid, gen, 5s-_ 1936)M - 


Va& Seathwont lst gu 58.2003 
First cons 50-year 5s_1958/A4 
WO &W, ist, cy, gu, 48.1924/F 
West N C, ist, con, g, 68.1914 
Spokane Internat ist g 58.1955 
Sunb&Lewistown. SeePennRR 
Ter Agen ofStL, 'g, be-180% 1939 


PB ran g. 5s 
, gold 


Texas & 


fess SP octhc. 1st, 6,88. 2000/3 -D 


Second, g, income 


La Div B L. ist, g, 58_--1931 Meh. 
Vv , 08... « 
W M W&NW, ist.gu,5s 


Western Div, ist, g, 5s__1935|4 - 0 
id, 58 1935/5 


General, gol 


Kan & M, ist, ae ia: 
Second 20-year 5s. ...1927 
BSP ewe Cea 
To St om Tl 28s - 
oy 925|\J - 


Tor H & B, Ist, g, 4s_Jul 
Ister & Del, ist con,£,58.1928 J - 


First refund Y Ph, 
Uaton Pac k RR &iderg 
20-year ye UE | RBA AS 
First & refund 4s__June 2008 
Ore RR & Nav con g 4s_1946 
Sh pr Ist, gE, 6s_ 1922 


Tst consol gold, 5s 
Guar refund 


Vera 
Val Ind 


Virginia Mid. SeeSouthern Ry 
abash, — gold 5s....1939 
old, 5s_._.__1939 

Debenture, eries B, 6s_ 
= reg equip, sf, 2g, 58.1921 
lien, ig ee g, term 481954 

d & ext gold 4s_ 1956 

Det & Ch Ex, Ist, zg, ates 
‘ty, ist, 

Omaha Div, Ist, g, 3 
Tol & Chic Div, ‘Ist, g, 481941 


let refun 
Des Moines 


Wabash-Pitts Ter,1ist 
Trust Co certs of 


Second, gore EES 
Trust certs of de 
Wash Central. See Nor 


Wash Ohio & West. 


Wash Term ist gu 3 vin... 1945 
West Maryland, ist g, 4s 
W Va Cent & P, Ist g 6s_1911 
West N Y & Pa, ist g 5s._1937 
General,gold, 4s_....-- 1943 
Income 5s-_-_....-- April 1943 
West’n No Car. See South Ry 
Wheel & L Erie—1st g 5s__1926 
pains Div ist 5 -.~ tee 

Id 5s___1930 


Exten & Imp go 





$. __||Bid. 
1,514,000|| 91 sale 
16,000|| 86 


© 
ra 





Sap powe 





Spensasseosses les 








PERERA COS Get 


3 


Ouro Pg 





Sry 


S M a Br ir er gu, g. 58. 


ePtoucuottec. 


gold =. -530 
Utah & Nor, gold 
UNJRR&CCo. See 
Utah Central. See Rio Gr Wes 
Utica & BI Riv. See N Y Cent 
andalia consol g, 48s....1955 
ona eer 
s g4%s _ 
4&W.. 


peSisesace 





oad te) 


=~ Z> 


Soe SF Se St a a Se 
. @ C26:2°-9-t € é 4:4 
DQ Oe ere Nea > FZ 


OQtrpee 


BSnees 


were ee elle mmm em eooece 




















Pad TOuno> 


14> 














104 
103 ¥ Oct. 15/104 Jan. 


Lowest. Highest. Lowest. Highest. 
Sale Prices. Prices Sale Sale Prices 
914% Dec. 30) 924 Dec. 16)| 89 July 29) 95 Jan. 17 
Riswhwltes cuba caak wie toa 86 May 23] 91 Oct. 17 
96 Dec. 8) 97% Dec. 20) 92 July 26/106% Jan. 6 
95% Dec. 22} 97 Dec. 94% July 65) 98% Oct. 11 
ESR hd SEARS Sg ERS ERAT ES 97 Feb. 11|/ 97 Feb. 11 
90%¢ Dec. 14) 91 Dec. 23 a8 July 15) 91 ae 

16] 90 Dec. 16 Dec. 16} 94 Jan, 12 
igs ns ieee Golem dare 103% Aug. 1/109 Sept. 29 
bh vgn casssslcenees, «sce: deen SAGE tea. 3 
109% Dec. 23)10934 Dec. 29)/109% Mch. 1)110% April 28 
Ne ee Betas A costes numaed “63° “July "9 “98% April 28 
pete SP SEES MBRRSTE Ta SS 119% Mch. 11/119 ch. 11 
Sebene wancdc[ucc.cs sesoclhe Gee Steen ew, On 
Reta ei sos tases ca a a eise alien’ ana 110% Oct. 26)110% Oct. 26 
bwiicde’ bucaacbe. sce Bcuaneeeee Deas Ge. aon oe 
aleie! icth te wie MNS hw & py oe cc 102 Nov. 14)102 Nov. 
925% Dec. 15| 9254 Dec. 239354 Dec. 15] 9254 Dec. 23 
10154 Dec. 29)101% Dec. 29 101% Dec. 29|/102% Jan. 
9334 Dec. 15| 945% Dec. 23/9314 July 20] 95% Feb. 28 
107% Dec. 3/108 Dec. 16 103 % July 1}111% Jan. 
75% Dec. 12} 76% Dec. 21/| 73 July 26) 81% Jan. 
83% Dec. 20) 84% Dec. 5]! 831% Dec. 20) 90% Mch 
Nike lend oles dle Bo de 4 en ten 106 July 16/110 Jan. 
85 Dec. 15) 8534 Dec. 12/| 80% April 7| 87% Nov 
DERE EE weds awk ks aati 107% Nov. 21|107% Nov 
Sai epee dca bade oeaeke ine wales 89% Nov. 16 S32 Sept 
SUMGR a Rapes aha a bark fase acl 31} 82 
iecees wesudabuccess wencasieee War, THOM Nec. 3 
ih a al a ines or wh ae ek ia ate 110 Jan. 20/110 Jan. 
1095¢ Dec. 29/110% Dec. 5/109 June 7 114% Jan. 
Dis Maia’ sekcw bes acs acked cae ete 1045 Nov. 23/106 
113° Dec. 29113% Dec. 27/114 Aug. 1.113% Feb. 26 
iw Md bo ite eats Ss eae ia.” Sept. 14l116 116 Oct. 
nies ho “Saw accion WRENS dil Saati ean 105% Nov. 25/105 Nov. 
GTI SRE BES RE 10534 Oct. 20 106 ¥4 April 15 
ScSiaw ates eerciaae oouade 105 April 6 ore Fet 
10314 Dec. 19|10314 Dec. 19|102"” Juiy 28 neces 
i ln a eee oie b oaks “aukaael 26; 98 
------ ------|----.- 1. _|]1687 "Jane 29/108%% Mich i0 
RITA SPS REIS 10834 Now glios bet. 24 
celintindietinatiliediadnad ted to i i a Oo . . 
110 Dec. 27/110 Dec. 27/105 aly 26/1 o” > ae 
95 Dec. 29| 95 Dec. 29 a 5 t. 6 oes &- 11 
ral ida hs ap RL a Uta co Be sh fe ns a bak Sad 1 eb. 25) 91 Feb. 25 
10434 Dec. 27|10434 Dec. 27 104% Dec. sf 106% May 24 
10134 Dec. 21|1031¢ Dec. 3010114 Dec. 21/1034, Dea. 30 
re an Gani eae Las cate ses Gael 104% Oct. 26/1073 Jan. 
110% Dec. 28)110% Dec. 28 igo hee 10 ist Feb. 33 
Dec. 16; 98% Dec. 3] 96 gate 30 98% July 8 
id eign <n apd cen ig cakes ak ing --||109 Mch. 24/109% April 4 
34|10934 Dec. 14/111 Dec. 29)108% duly 26/112% Feb. 18 
SERRE EEE Ce Re RIA. 70 Mch. 3} 70 Mch. 3 
10734 Dec. 1/109 Dec. 29/106 “Aug. 6|11233 May i6 
101 Dec. 19]10134 Dec. 2/°99" “Aug. 24 104% May 26 
Speed dike Haale pw aoe e 90% one 17 Meh. 
97 Dec. 21; 97 Dec. 21/| 96° Mch. 15 99 Mch 
91% Dec. 22) 92 Dec. 14) 91% - 22} 9344 Feb. 10 
a in esa ‘adda asia saab ans god is eco 87 Aug. 15} 90 April 
“74% Dec. 27| 7614 Dec. 12/70 Aug. i6| 81 Jan. 3 
8244 Dec. 16; 83 Dec. 3) 80 Sept. 23) 8614 Mch. i 
miata vidi, ab eile tied tock nae of ak cea 8744 June 15; 91 =‘ Feb. 
105 Dec. 15106 Dec. 23/100 June 15/106 Jan. 
10034 Dec. 14/10114 Dec. 21|| 993% "April 9/102” Jan~ is 
1 Dec. 22;}100 Dec. 22) 98 ay 5101 Feb. a 
102% Dec. 3/104 Dec. 23/101 July 26)116%% Jan, 
96% Dec. 7| 97 Dec. 16) 95 July 26] 98% Jan. 
9 Dec. 6) 97 Dec. 30) 94 Nov. 28| 98% Jan. 
14 Dec. 7/115 Dec. 16/113% July 6/117 Jan. 
srt Sa Dec. 7/1124 Dec. 20 - July 25/113 % Mch. 
92 Dec. 1) 93% Dec. 9 June 17} 94 an, 
jclacainam acpbecdes soca nee ae 98 May i6 
ey eee pril 7; 96 April 
10834 Dec. 28/1094 Dec. 8/107 July 28/113 Jan. 
% Dec. 29) 9934 Dec. 2] 98 July 27|103% Jan. 
tebe Sie ws OR tins os sk Si oo os 86 July 27] 86 ul 
99 Dec. 13} 99 Dec. 13) 99 - 13)102 Feb 
83 Dec. 20) 83 Dec. 20) 83 - 30; 90 Mch. 8 
2 , Dec. 8) 64% Dec. 19) 56% July 27| 77% Jan. 3 
10844 Dec. 27|108\% Dec. 27/105 July 25/1 4 27 
80 Dec. 30 Dec. 30) 80 Dec. 30} 80 30 
75% Dec. 27) 75% Dec. 27 is gpril 13| 77 Sept.14 
ody aac oat bale oiled ae e 90 Jan. 8 
46 Dec. 2| 4814 Dec. 17|| 33 July 18] 52 ; 
45% Dec. 1) 48% Dec. 14! 32 July 16 54 = 
6% Dec. 3) 74 Dec. 6 4 Feb. 3] 11% Jan. 10 
6% Dec. 27) 734 Dec. 15 4 June 30| 12% Jan. 3 
Ss sas Ai Si vd) We Sk AAA ce Ua Shove a 8844 Ma 
86 Dec. 14/87 Dec. 3i|| g2 July 27 379 = 3 
110% Dec. 22/110% Dec. 3010914 May 27111032 Aprilia 
Dec. 14; 884% Dec. 14) 861% Sept. 23 o2 fone 


Sept. 24/105 % Sept. 





May 25/102 June 
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BONDS. Tt a sa ripe hod PRICES IN DECEMBER. | RANGE FOR YEAR 1910. 
N Y STOCK EXCHANGE (12 Mos.)| “1910. Dec.1. { Dec. 31. | Lowest Highest. || Lowest. Highest. 
$ id. Ask.|\Bid. Ask.|Bid.  Ask.| Sate Prices. | Sate Prices. || Sale Prices. Prices 
APA Hy Joes 6-48 aM - S| 241,000)).__.. 8844) 82 83 | 84 85 | 82 Dec. 3) 84 Dec. 77 + Aug. 12 Jan. 6 
af 33 igh nee - J 19, a ittleee GO)S C7361 :06 Pai vncnns cee Abec ck Sdeeee 98 34 Oct. 24 o8 Oct. 24 
Sau. F. St P Meu 
[pon Dent ist gen g 48..1949/J ~- J|1,531, 93% Sale || 92% 92%) 93 93%] 92% Dec. 5] 93% Dec. 27/| 90 May 95 ‘eb. 17 
SupieDul div eter fet © 1936|M-N| 327, 92 92 44)| 9244 Sale | 93 93% 5| 9334 Dec 90 May 25) 04 ch. 4 
Biree way Bonds 
Brooklyn aa Stans g S6...1888 A-0O| 160,000 104 14 aa eee 103%4|103 103% 10334 Dec. 9/104 Dec. 29/101 34 Aug. 29/105 Sept. 28 
refund conv g 4s....2002|J - J| 1039 86% Sale || 82% Sale | 82% Sale Dec. 7| 83% Dec. 21|| 7934 July 27 Jan. 
klyn City ist con 58.’16-’41|\J - J} 57, 103. Sale 102% 103 [1025 103 103) Dec. 8/103 Dec. 100 Oct. 28|104 Feb. 18 
klyn » 5 gn § Se'30- 31 Pn SPR ina dedi te ono 108. tice 98 Dec. 10} 98 Dec. 13)| 9744 Oct. 28 Oct. 26 
Biya t n El ist g 4-5s_.1950|F - A| 762,000/102% 103 %/| ..... 1014%|101% 102 101 Dec. 15|1014% Dec. 99 Aug. 4/103 Jan. 21 
Ss guaranteed.1950\/F - Aj} 75, 02% ____- “ep ge “eta SOM Wan cds cai ss Ai nauk co taste 99 i Aug. 5)|103 yee 1 
Kings Elev ist g 4s_.1949/F - Aj 21, 8444 Sale || 84% _____|____- 85 | 84% Dec. 12) 84% Dec. 8234 Nov. 9} 85 5 
Stem: guaranteed_1949|F - Aj 108, 844% 8514) 845, 85%) 84 84%] 84% Dec. 16) 85% Dec. Aug. 2| 854% Nov. 9 
Nassa guar gold 48 1951/J - J| 302, 80 81 %)|____- v4 | 4 SRPRRR 8 78 Dec. 17| 78 Dec. 17|| 76 June 10 J 6 
Conn Ry & a 5 4s. Ht j-dJ 3, I ik sm <M i es 102%}___.- en ice ak ee a 102% Mch. 4/102% 4 
S paped susr na mihi 951\5 - J; 58, 101% ---.-.- 1015% ____- Co | ea eS Hoe eee 00 une 25)102 April 2 
Det ted ir ccena 4 “193213 - Jj} 70,000) 80 ...--/|..... RE Aerie 79 Dec. 13) 7944 Dec. 13)! 7 13 $5] ch. 5 
Grand R gold ee -D 9, 99 101%) 99% 101 Et CT RE AG Be AIRES 98% July 14, 98 18 
Havana y cons g 58.1 F-A;) 47, 93 8695 O45 -O03615 .... SONS ous ohibetedaGe. shanks 93 Jan. 7| 3534 Nov. 23 
{nter-Metrop coll the 710 A - O} 32131000) 83% Sale || 79% Sale | 79% Sale 79% Dec. 80% Dec. 19| 77. July 26) 83% Jan. 3 
Interboro R T conv 6s_.-..1911)M - N/2,817,000/103 % Sale ||100%4 Sale |100'4 10054/10014 Dec. 5|10044 Dec. 13/100 July 28/104 Jan. 6 
45-year 5s, series A--_.- 1952\M - N/4,386 00010344 Sale ||103% Sale {103% 10354|103 Dec. 3)104 Dec. 12/100 July 30/104 _ Dec. 12 
Internat Tract coll tr 4s..-1949|J - J 2,000)|..... TOM.....<. asuadhescnw Shee a eka ne ee 67% Mch. 5| 67% Mch. 6 
Louisv Ry Co ist con g 5s.1930|J - J) _..__- Ricmee, mépocEccsce wos xdiiose 4 :dkdh~ MEU bcmiea nid wc. tu es Cee dates see 
Manhat Ry (N Y) oon & $8. 1990/A - 0} 399,000/ 98 Sale || 97 9734) 975 Sale | 9634 Dec. 20) 98 Dec. 27|| 93% July 20 80% Jan. 17 
Stam tax exempt__..._- A-O} 502,000))____. 99 344)|_.__- 98 98% 9834] 97% Dec. 5) 9834 Dec. 29| 94% July 15) 99 eb. 17 
etropolitan Street ¢ 38-1885 3) sccann--- - wre | cme “pens Se dH De eet Se 
ree g. ove ,000))..... 75% 76%) 78 7 75 ec a pt. 
Guaranty Tr Co ctfs__.._..- J- 309,000)... .. 794) 75% 76%) 78% y Dec. 7| 79 Dec. 23)|| 73 4 t.16| 8244 April 20 
Rapending gold | ee 2002\A - TRE en Gédenlns. 04 Vanes 484% 491%] 48 Dec. 20 Dec. 17/| 46 25; 54 Jan. 14 
Tr Co ctfs of dep stamped _|__... ‘et Ngee 4834 Sale Dec. 16) 48% Dec. 30) 45 July 7|.54 Jan. 14 
Bry & 7th Av ist con g 5s1943\J - D) 170,000|\101 108 (101 10234101 10214/10114 Dec. 16)102%% Dec. 30] 98% Fume 21|10234 Oct. 26 
Col & 9th Av ist gu g 5s_1993|M- S$ ,000)|..... i ae 1 41 983% 12} 98% Dec. 12} 96 May 4102 Jan. 13 
Lex Av & P F ist gug 5s 1993|M- $ 100,000)_____ 1 97 96361.96-. oo adi So eas Be ae 96% Jan. 26) 99 an. 14 
Third Av ist con gu g 4s_2000|\J - J| 337,000) 69%4Sale | 57 _____|____. ____. 59 Dec. 21) 59% Dec. 21/| 59 Dec. 21) 69 an. 6 
Central Tr 7 Oo ctfs stampd.|__-—- \8.381 000) 6834 Sale || 59% Sale | 58 ___-- Dec. 14} 6034 Dec. 55. Aug. 9) 68 4 
ist gold 5s_......... 37\5 - J 584,000)|__..- 11044|107 108 (109 _-__- 107% Dec. 15\108 Dec. 610534 April 23|108% Mch 1 
Mil El R ve it con g 58...1926)F - A) 10,000/_.... ..... 1 eee ROB 630i. cu eerie ss ee 103 Oct. 19|104%% Nov. 28 
& ext 4\4s_._.- Senile io Ot SG OUisswse o---K OE eee: EY See REED eee RMS ee: 4% Oct. 25 ’ 
Minn St Ly | Dy Gee GA cuEEEEE OO Avaccullccuen cncan pe 10% -3@6440) 5 is Sk Be Ra ee ea eae 
N Orl Ry & Lt gen 434s...1935|)J - J) 52,000) 87 87 %4)|____- 854|_._.- EE EE: a rae 84% Oct. 1| 87 Jan. 20 
tae ey Lt H & P ist g 5s_1937;\M-N) —__.--- 1, SS eee OB 1.2... Ort cc ose a. ch eae ee ees 
St Paul Cable con g 5s..1937|J - Jj _ _.-__. }1075% 110 (104 —_____ O4 Gis ahi oh i ke a ne i ee ees 
Tricity y & Lt ist sf 5s.1923|A - QO} 234,000) 97% 98% 9644 9814] 9814 9814) 9814 Dec. 15] 98% Dec. 20) 96 May 13) 99 Feb. 18 
U aeeroune of London 5s 1920;/M-N) ______||____- 101 895 _.._- 95 9056)... 263 bi AS. 43. a dco Lee eae 
PB Ga ao AR 1938|J - J|1,193,000) -----|| 89% .---.| 90 Sale | 8934 Dec. 14} 90% Dec 83 July 6) 90'4 Dec. 29 
issorne 6 pele oGh ale an ote 1948)J - J|1,177,000) 33% ---_-- 37 % Sale | 3734 Sale | 375% Dec. 1) 3834 Dec. 27) 314 Jan. 27| 40 April 4 
United R  dnfaad egthgh os + J-J ,000)}_.... St... @56:52: CS eS 79% July 13; 83. ‘Feb. 19 
St Tran §s.1924;A -O 3,000)}____- SEG. uk Sas Shek See aes a ee oe ee Jan. 12) 864 - 16 
United RRs San ms 4s_.1927/A -QO} 442,000)_____ 75 67 Sale | 66% 684) 65 Dec. 15) 67 Dec. 1) 68 July 1| 74 Jan. 13 
Gas & Electric Light Cos. 
Atlanta Gas-Lt Ist g 5s._..1947/J -D) —__--- aera ee oe 100 cet le en. Bk Be. Cis. Ae eee 
Bklyn Un Gas Co Ist cg 58 1945|M-N| 330,000|107% Sale 106 1061410534 106 |106 Dec. 23)107 Dec. 5/105 Aug. 4|1073¢ Jan. 12 
Buffalo Gas Co Ist g 5s__..1947/A -O} 61,000] 64% __-__-_|/____- 66 S036 Oe te ee a ae 605% Sept. 7| 67 Feb. 3@ 
pe RO Gg a eee Siig Mra. 2 ee Re Re AS RG, Se cro noe 
Detroit City Gas Co g Ss...1938:5 « 3 32,000 |101 4% 10144100 100%/100% 100144100% Dec. 6100% Dec. 6|100 Nov. 15/101 4 Mch. 12 
con istg Li ouian (ee Se A Se eee RR eS De ae es oS Se Se sa a ee oe ee i one 
Detroit Edison Co Ist 5s..1933\J - J} 17,000)_.__. ___.- Se. wie 100% 100%|100 Dec. 13/100 Dec. 16 Aug. 30/101 4% April 15 
Eq Gas L Co N Y con g 58_1932;|M- S| 24,000)____. _____ EE ag See a Sea, Setachaacateaige ECS 101 June 15/105 ch. 18 
ae eee ee Ce ee Oe oe EN ce OD, . camectl nace aacauls cocc csedek Gia. + wGeeiewieas sudo cide aed eens een 
Gr Rap Gas-L Co ist g 5s_.1915|F - Aj —__-_-_-||____- 01 98 101 O8:- 10) Pe. . 2k ccc cs kk oc ee Ghee eee 
Hudson Co Gas Ist g 5s__._1949|M-N 22,000 /103 % Sale 10254 scsi 10234 103 (10234 Dec. 10|1034% Dec. 20)101% Jul a 103% Jan. 6& 
Kan City iby Oto) Gas Gas Ist g 5s 1922/|A - O 2,000/100 -..--/| 97 -.-.- Oe ee aliens a eee 97 Me 97 Mch. 1 
Kings P g 5s_...1937|A -O} 56,000/102% ___-_- 100% 101%|101 102 |1003{ Dec. 7/102 Dec. 14/100 July 13 102 Novy. 21 
Pur ht. money 6s_._-.. 1997|A - O} 138.000)_____ S35 F213 155. ee ASS. 2. Wc. aenawiees wee 110% June 14/115 Feb. 4 
Ed El Ill Bkn Ist co g 4 193013 -J 9,000) 87 -..-. 86% 90 BONE it ee el ow ke ou 86% Nov.11| 90 Mch. 23 
Lac Gas L ist g 5s... May 1919/0 - F) 180,000/102% 103 (102% 102441102 102%4|102 Dec. 22)102%4 Dec. 5)100% Spell 22/105 Jan. 19 
Refund & ext ist g 5s_-.1934/A-0} 95,000| 99% 102 ||100 99% 10054 100% Dee. 9/101 Dec. 8] 99 Sept. 7|10134 Nov. 14 
Milwaukee Gas Lt Ist 4s..1927/M-N} 31,000) 9134 ____. 8954 9234) 89% 90%) 89% Dec. 21) 90 Dec. 21) 89% Dec. 21) 92% Mch. 10 
Newark Con Gas con g 5s..1948|\J -D) -___-_-- or” ume Rs eae RGR SS RT RP, HEE si ee ES 
N Y Gas El Lt H & P 5s__.1948)J - D)1,500,000/10234 103 34|1015¢ Sale (10134 102}4|101% Dec. 15|10234 Dec. 30) 9934 Aug. 5|103%4 Jan. 10 
Purch money coll tr g 4s.1949|/F - A/1,289,000; 84% Sale | 84 Sale | 87% Sale | 8314 Dec. 5) 875% Dec. 30/ 80 Aug. 8| 875% Dec. 30 
Ed El Ill ist cons g 5s__.1995)J - J} 78,000/110 —-_--- REGUS 355 S405 0 Se te cs ae ls oe eae 110 Jan. 7/111344Mch. 7 
NEEQM LEY ince S800 - A ee Ga. aoe TOR oo ee Uttees Aa nkaac Sekeed 100% Mch. 18/1014 Jan. 25 
N Y & Rich Gas Ist g 5s__.1921;/M-N|  — __-- Lepece | ae TSR ey: Mr +e RS ea See 
Pacific G & Elec Co Cal G & E 
corp unifying & ref 5s, 1937__|M-N| 221,000)... .__.. 92 Sale | 92 9254] 9134 Dec. 20} 93 Dec. 9/91 July 19) 93 Oct. 24 
Pat & Pas Gas & Elcong 58°49/M- | _____. UY ae Bers. Papeete. Sh ph hs We a a 
People’s Gas & C—Iist 68..1943)A -O} 19,000/119 Sale 116% 1173%4/116% 117 |_____. ----_-|___---_------ 116% Aug. af 119 Jan. 8 
Refunding gold 5s__._.- 1947|M- S' 108,000/103% 104 101 102 |101 10134101 Dec. 21/102% Dec. 9/101 Dec. 21/104 Jan, 31 
Ch Gas L & C Ist gu g 58 1937/\J - J} 75,000/104% 105 102 10434|102%4 10434/102%4 Dec. 15)102% Dec. 1510234 Oct. 18/1044 Jan. 5& 
Consum Gas Ch ist gug 5s’36\J -D) 21,000/102 Sale |100%4 103 |10034 103 |___-_. ------|------ ------ 100% May 6102 Jan. 7 
re Nat Gas & Oil 5s ’36|M-N te ae 91%)! 91 Seiet...: -- eS Sek a ee 90 Nov. 90 Nov. 25 
Mut Fuel Gas ist gug 5s 1947|M-N) 16,000/101  — _-_-- ROO: | GAETtRO. . RUE is a ee 101 = Mch. 21/101 ch. 22 
Phila Co conv deb 5s__.-.- 1919|}F - A) 343,000)... ._.-- Or. SO be 5%)100 Dec. 15)100 Dec. 16 Sept. 14/105 eh. 19 
Syractae Lt Co ist g 5s__..1951\J -D 2,000/ 99 _.-.. gis OFS Fai. RG Peek RPE eee 98 Aug. 31/100 Mch. 
nion El L & P ist g 5s__.1932;|M- S$} —____- S iitdgaee witvesen Yl emer TOO wel ck Scan oho os an odes + ae ope eees se aerated 
Utica G& Elec ret & ext 58.1957\J - J DA nc oh comin eas Mee RR BRA: ORES ee 100 May 10100 May 10 
Westchester Light gold 5s.1950|J -D} 45,000| 96 105 ||102% ____- 102% 104 |1033{ Dec. 16104 Dec. 14|100 June 10/104 Dec. 14 
Miscellaneous Bonds. 
Adams ee ress col tr g 48_1948'M- S} 575,000 924 9244) 91 Sale 9134; 91 Dec. 7) 91% Dec 90 Nov. 25| 93% July 13 
Armour & Co Ist real est 4 45°30) - D\2,474,000| 94 Sale || 915% Sale 8214 Sal Sale | 9144 Dec. 1 9274 Dec. 20) 90% Aug. 8) 94% Jan. 7 
Bush Terminal ist 4s__--- 1952\|A - O ,000)}__... 90 || 8814 ___-- 891% Dec. 19} 90 Dec. 19| 8744 June 23) 90 . 19 
RRR 1955|\J - J} 29,000) 94 96 ||____- Mn PERE i aR a A Se gs Oe 95% Oct. 25) 98 Aprilil 
Chic Jct & St Yd col g 5s_.1915|J - J 1,000) 9634 105 ||100 105 | 95% 105 |______ -.----|_----- ------ 00 May 12/100 y 12 
Det M & M land incomes 1911/A-0} 23,000)___-_ SS: @ 1: @ tates Bose eae 35 July 6) 40 Jan. 18 
nst for inrig W Sf 434s 1943/M-N) 19,000) 95% _----/| 95 --_-- RES. FRA ABIES. AR. 96 Sept. 28) 9744 Mch. 9 
nter Mer Marine col tr 434s ’22)A - 0/2,165,000| 71% Sale 644% Sale | 63% 65 63% Dec. 15) 64% Dec. 19) 56 July 26) 714 Jan. 3 
nt Navigation Ist sf 5s_._.1929|F - A 85, | $2 83 8 78%| 78% Dec. 30) 78% Dec. 30| 76 Aug. 2) 83 Jan. 5& 
Morris & Co ist sf 4%s__.1939|J - J} 61,000/___-- _____ 90% 91%| 90 91%] 90% Dec. 3) 90! 3|| 90 3} 91% Oct. 27 
N News kg Rag ES Bee ese BSCR B eeete ss es CREE Eee. I CRE ee oe a ies hog 
N Y Dock old 48.1951|F - A} 37,000) 93% ____- OL .. Ghai GS. Weis ce eee 90% July 15| 94 Jan 28 
Providence Secur eb 43..1957|M-N| 34,000| 34% ___--/|_-..- ----- 84 843% 84 Dec. 21) 8434 Dec. 20 90 May 13 
Provident Loan Soc C8 4 248. eres le ew ccu mew awlembae tke eh ee ee ee as = eee ee a oan 
we 2 vane P ies yt os 1939|J - Jj - 32,000)_.... ..... $08 (108. -TRGR86 ekki ce i a hh hase 101 Feb. 6/103 Aug. 29 
an elephone. 

Am woerere col trust #a....19291 - J} 776,000) 92% Sale || 904% 90%) 9054 9144] 905% Dec. 19) 90% Dec. 16) 89% Aug. 17} 93. Jan ‘ 
Convertible 4s_________ 1936|M - S| 235020001055 Sale 104 Sale |10514 Sale |10334 Dec. 7\105%% Dec. 20) 98 6|106 % Nov. 
Commercial Cable 1st g 4s_ 2397 9 -J 4,000| 90 93 || 80 ----- 83% 88 | 84% Dec. 23] 841% Dec. 23)| 84% Dec. 23) 84% Dec. 23 

Dernone pephons 1st Seieasiy - 3} __.... 85 RS RES. O46. he a Oe a a es ee En ek es Se a ee ae 
sen 2 F int 8 6 £ 5s. --- 1918 m-R 8,000)/102 % ___-- 03% au 034 ets 103% Dec. 5|104% Dec. 14/102 June me as 104% Oct. | 
ep “ - 24,000) 9 ey a eee Pa es ae ere PS 
NY &NJTelgeng 5s... 1920|M_N 88% Sell SREP OG a 0 Pritlis., (NS pe ss ERR 101 April 4l108% 4 Apri 28 
N Y Tel ist & gen s f 444s_1939|M - N 4,655,000) 98 98 4%4|| 98% Sale | 9834 Sale | 9814 Dec. 15) 9834 Dec. 29) 95 %June 30 4 
Pacific T & T ist 5s__.--- J - J}2°633,000| 995% Sale || 9754 Sale | 9714 Sale | 9654 Dec. 16| 9714 Dec. 8 95 July 25 Sos jen 8 
West Un—Coll tr cur 5s_..1938/J - J} 242,000/100% 100100 Sale ore sere 100 Het 9100 Dec. 15 a — 7|100% Jan. 5 
d & real est 414s g-.1950|M-N| 561,000 Rae 94 16| 9554 Dec. 29 97% Jan. 5 
Conv 4s Series A_______ 1936/M - N/1,155,000//10284 Sale 101% Gale 102% Sale 101 34 Dec 2|10234 Dec. 31 100% Ape 18|102% Jan. 3 
No W Tel Ls “|... 2S Beaeetee apiece eee ee Aer ee a others: Seep oo a or, eo = 
alte Chains 1 3 be eet esoly J Aug. 10| 84% J 4 
mers ist 5s____. 1 - J|2,362,000') 84% Sale || 76% Sale 76 Dec. 5 78% Dec. 19) 72 ug. an. 
Ag Chem ist cons 5s._.1928\A - O 59,000 isa Sale 102% Sale 10 03” 10384 102. Dec. 14|102% Dec. 16100 June 30/103 Feb. 17 
Am Cotton Oil 4}4s__Nov 1915)G - F| 242, 98 Sale | 95 97 96% Dec. 22| 97 Dec. 8] 93% Aug. 1) 9834 Oct. 11 
Am Hide & L ist s fg 6s_.1919/M- S| 649,000/101% Sale || 9434 ____- 95 96% 95 Dec. 5} 96% Dec. 13) 92%4Sept. 9/102 Jan. 4 
as 300 Securities deb g 68-1925/A - 0} 82,000) 72. 78 || 66 6634| 64  6614| 65 Dec. 22) 6634 Dec. 8] 3634 Oct. 31| 73 - 23 
ans rits Mfg Ist g 6s_-..1915|M- § 000; 96 ...-- 97 98 | 96 98 | 97 Dec. 6) 97 Dec. 94 May 18/101 - 19 
can Thread Ist 4s_..1919|J - J 91,000) ee 93 | 91 9244| 92% 93 | 92% Dec. 12) 92% Dec. 13} 89 Sept.16| 93 aa 
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BONDS. i. er og a re —" PRICES IN DECEMBER. I RANGE FOR YEAR 1910. 
* an. 
N Y STOCK EXCHANGE | od. (12 Mos.)| 1910. Dec. 1. , Dec. 31. Lowest. Highest. || Lowest. Highest.- 
Manufacturing & Indus (Con. , Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. 
Am Tobacco 40-year g 6s..1944/A - 0 5,050 105% Sale {10544 10544/10434 Dec. 29/106 Dec. 1 10aK Feb. 16/109 34 Mch. i1 
dkssececudaw 1944,A-O0| 49 sooes 20-105 Sale |..... .....|105 Dec. 3/105% Dec. 1 103% July 14/106 4% Jan. 
OP ebE hide swap cn eae 1951/F - Aj 1022¢ 80 Sale | 80 Sale | 79% Dec. 1] 80% Dec. 14 76% Jan. 85% Feb. 18 
dking wa tet 1951|;F - A| 47 OES Pe, ARG i: Se: SS ee ee A UU lO 
Beth Steel ist ext s f 5s.._.1926|\J - J. 1,568 86 Sale | 86% Sale | 855% Dec. 8] 8634 Dec. 83% Aug. 4) 89 Jan. 21 
Central Leather 20-yr g 5s_1925\A - 04,416 99%% Sale | 99% Sale | 98144 Dec. 5) 99% Dec. 30/ 97. July 27}1 Mch, 14 
Consol Tobacco he g 48.1951;)F - A; 203,000)/__._. ..._. 79 80%; 79 op Ee BRE. PRR 76% Feb. 4| 83% Feb. 18 
Prod Ref gs f 5s_..-- 1931|M-N 6 ih. Ee 96 974%| 97 Dec. 7| 97% Dec. 93 Sept. 29) 97% Dec. 29 
lst 25-yr sf 5s.__...--.-. 1934;M-N; 296,000) 95% ...-- 94% Sale 94 96 94% Dec. 5| 95% Dec. 93% Jan. 24) 96% Jan. 13 
Cuban-Ain. Sugar colltr6s,1918)A-O/}  28,000))..... ..... 95 Of. Teawse 9644} 95 Dec. 19} 95 Dec. 95 -19197 J 7 
Distillers’ S C conv ist g 5s 1927|A - O 3,175 76 Sale | 77% Sale | 755% Dec. 1] 78 Dec. 67 July 26) 78 6 
EI du Pont Powder 4 4%s_.1936)J - D 90 83 SO Win ae 85 83 Dec. 16) 83 Dec. 83 Dec. 16) 88% May 13 
General Elec deb g 3 44s...1942)F - A Seger me WE Toss cowcetosac a 81 80 Dec. 12} 81% Dec. 80 Dec. 12} 82 Jan. 3 
10-yr gold deb 5s__.-.-.-- 1917\J - D 2,067 14734 Sale (147 148%/145 Dec. 7/151 Dec. 130 July 26/152% Nov. 26 
at Paper ist con g 6s1918/F - A| 629 102% 1044104 10434/104 Dec. 51105 Dec. 100 July 29|105 Mch. 21 
Cons conv s f gold 5s_...1935|J - J| 18 86 Sale | 84% 85 84% Dec. 7| 86% Dec. 82% Sept. 9) 89% Jan. 12 
Int Steam Pump ist sf 5s._1929|.M- S| 488 90 933¢}..... 92 91 Dec. 30) 92 Dec. 1 Dec. 30) 96% Jan. 3 
ae Steel ist conv os... A-QO;} 391,000) 99% Sale jj__..- 9644) 96% 9614) 9534 Dec. 14) 96% Dec. 534 Dec. 145100 Jan. 6& 
ged nk dine Sie. . SOMO, wae conechased« soecu Ss Ge 85 Dec. 30) 85 Dec. 84 Oct. 13} 86 May 4 
W lca ah wo ews 1915|M-§8)} 240,000)___.. ....- 91% 91%) 91% 92 914% Dec. 21) 9134 Dec. 90 Aug.11) 96 May 6 
Nathnam&Stpe 1st 20-yr5s'20|5 -D| —43:0001---7~ 72777]. _.“ 98%4|__.-- — Feapanti apa Tage Epenge tate te 94 Aug. 23| 97% Mch. 24 
N Y Air Brake ist conv 68_1928;|M-N| 423,000 102 Sale 103 104 |102 Dec. 5/103. Dec. 100 June 8/114% Jan. 3 
Rwy Steel Springs istsf5s1921\J - J 63 97 98%4| 97 974%) 97% Dec. 15) 97% Dec. 96% Feb. 28) 98% Jan. 3 
ub I &S ist & col tr 58 1934/A - O 52,000 So See sattcloecenu sacbbtlcencbie sauunn 102 Oct. 3/104 Mch.10 
Union Bag & P Ist sf 5s...1930\J - J} 53,000 93 92 Be SD See Pap) PE tS 91% Oct. 24), 96% Jan. 3 
DE db idicnmamhewwdd wots. oe aS Se 9 92 SRR aE, ae Se May 5) 906%Jan. 6 
US Leather s f deb g 68__.1913;M-N/ 106,000/105 - ...- 104% 105 |104% 10434|)104% Dec. 810434 Dec. 104% Feb. 23)105 July 6 
Us pealty & yue O deb g 5s 1924/)J - J 2,031,000)____. 864% 88 86% 90 864% Dec. 7} 91 Dec. 85% Aug. 5) 94% Jan. 14 
US Red & Ref 1 -1931/J - J} 153 84 88 84 88 88 Dec. 13 Dec. 86 July 29) 90% Mch. 24 
US Rubber head a tr 6s 1918\J - D 3,630,000 102% Sale (103% Sale |102% Dec. 3/103% Dec. 101% July 27|104% Jan. 3 
US Steel Corp s f g 5s Apr_1963)M - N 17709 10334 Sale |104 Sale |103% Dec. 8|104% Dec. 101 % June 30/1054%4 Mch. 2 
tered. ......- Apr 1963|M-N; 397 103% Sale (104% Sale {103% Dec. 5/104% Dec. 101 a o 105% Mch. 14 
Va-Car Chem Ist 15-yr 5s__1923)J - D,1,797 $33 100% ..-.-- 9914 Dec. 610014 Dec. 30) 96% April 26/1004 Nov. 7 
Western Elec ist 5s 311922)\J - J J Se oT” Geis 100 101 |100 Dec. 7 19998 Dec. 100 7|100% Dec. 21 
Westingh El & M con sf 5s 1931/J - J|1,608 91% Sale | 9134 92 91 Dec. 9] 92% Dec. 85 July 27| 93% Oct. 14 
Coal and Iron Bonds. 

Buff & Susq I sf 5s..__--- 19382|3 - Dj --...--. 9634 53.43 OO eats nas ES oc: ia kek ebb aaa eens 
2 eee Jan 1926|M- S 4, Se ee dahon: Meare 90 Dec. 7| 90 Dec. 90 Nov.10}/ 90 Nov. 10 
@ol Fuel & I Co gensfg 5s 1943;F -A 82, 95 98%; 98 Sale 9634 Dec. 12) 98 Dec. 96 Mch.16)101 Sept. 29 
Convertible deb gold” 5s_1911)F -A 86, 99 100 9944 100 9944 Dec. 8) 991% Dec 93 Mch. 29 9934 Dec. 8 
Col Fuel Co gen gold 6s__1919|M-N 1, gg. eee i a i ed 107% June 9/1084 Aprii 11 
Col Indus Ist coll tr5s gul934/F - A! 446, 77% Sale | 76% 78 75% Dec. 6) 773% Dec 70 Aug. 4) 82% Jan. 14 
Pocahon Con Coll Ist s f 5s 1957\J - J o a .° sees Re ee Se a EAR PRR ce pet 83 May 31 31 
Tenn CI & RR gen 5s....1951/J - J} 267, 101 103 (|104 Sale {102% Dec. 6/104 Dec. 102 June 30)104% Jan. 29 
Birm Div eae 6s_-..1917|/J - J 72, 104% 106 /|10434 106 |104% Dec. 16)104% Dec. 16103 % Aug. 16/107 Jan. 26 
Tenn Div “s 6s...Jan 1917|A - O 38, 104% 106 seers a POR ee Ria ag 103. Aug. 24:107 Jan. 21 
Gah 0 M'Co ist gu g 68_.1922)\J -D) —_-__--- ee oe | SESS ER RRS: SR OE AE TS ae 
Va Ir Coal & Coke viet g a. 1949'M- S| 189, 94% Sale 953 Sale 94% Dec. 7!) 95% Dec. 141) 944% May 31/100 Feb. 24 
bOn oe basis of four marks to one dollar. cistinstallment paid. d Full paid. eSecond installment 


aOn 
paid. 8 


the baais of $5 to the £ sterling. 
Option sales. y Cou 


pon on. 


z Flat price 








STOCKS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1910. 


Prices are on basis of 100-share lots. 


- Exceptions of stocks which sell only in a small way are noted by the letter a. 


Option sales are disregarded. 


























STOCKS. SALES. Ss | PRICES IN DECEMBER. RANGE FOR YEAR 1910. 
| Price about || - 
In In Year || Jan.2 | | 
N Y STOCK EXCHANGE) Dec 910. | 1910. Dec. 1 Dec. 31. Lowest. Highest Lowest. Highest. 
Par.| Shares Shares. \|Bid. Ask.||Bid.  Ask.\Bid. Ask.| Sale Prices. Sale Prices Sale Prices. 

Ann Arbor..-.-.-. cies eos atoadie & 1,030) 15 30 25 30 25 ae Astcune keen sb odes ahebala 25 Feb. 25) 36 Mch. 2 
a ae 5,365)|_. 22 50 65 70 65 ae RPE Oo Ee Sere gas yt 48% Feb. 23) 7244 Mch. 8 
Atchison Top & % Fe--100 110,311) 3,356,632)\124 Sale |1005 Sale |101 Sale | 98% Dec. 7/1017 Dec. 90% July 26/124% Jan. 3 
Speci '820| " 70,6651|103% Sale ||101 14 Sale |10034 Sale |x10014 Dec.30'103 July 1/104% Jan. 10 
Atlan Coast Line mR 7100 ,200 134,877||136% Sale 115 Sale {117 Sale {113 Dec. 7/119 Dec. 102% July 26)137% Jan. 7 
Baltimore & Ohio. ---- 100 23,790 635,849||1119 Sale ||10514 Sale (1053, Sale (104 Dec. 7/|1065¢ Dec. Sept. 6119% Jan. 8 
Preferred ...-..---- 100 543 , | See Saat 89 90 89 91 90 Dec. 3) 91 Dec. Sept.10| 94 Jan. 7 
Brooklyn Rap Transit _ 100 45,950; 1,804,582)| 8014 Sale 75% Sale | 7544 Sale | 73 Dec. 6) 76% Dec. Feb. 5| 82% May 21 
Buff Roch & Pitts, ...100 1 1,350/101 105%|)102 107 |102 108 (|104 Dec. 28/104 Dec. May 12/107 Nov. 30 
Preferred ...------ cs 400/133 138 Rae 2AM TROD SO Aa oe ket locwans oeane 125 Apr. 23/133 Jan. 14 
Buffalo & Sus eammset Me a apc a ee re Ee aie Saeed la all 6 Feb. 23) 35 Feb. 19 
Canadian Pacific------ 24,840} 569,766 |182% Sale 192% Sale |1953%4 Sale |191 Dec. 7/19534 Dec. 31//176% Feb. 8/202% Nov. 1 
Subscription fap. on aR RBRRREG-! GPR eats SORE Rint FOR ieee Se pa Feb. 1/f19. Oct. 3 
Canada Southern- ---- Bs a, 1,535) 6734 72 || 62 70%4| 62 POP oi clin kn do cuae oakae 604 July 20} 70 Jan. 4 
Central of New geenew - 398 pk ee 9,419)\310 315 ey ge Re BE ee ee July 26\312 Jan. 7 
Chesapeake & Ohio__-100) 111,065) 2,690,779)| 91% Sale 81% Sale | 80% Sale | 78 Dec. 7)78134 Dec. Aug. 2} 92 Jan. 3 
COnicago & Alton RR-..100 17 35,805|| 66%4 Sale || 30 a30 =Sale | 30 Dec. 17) 30 Dec. July 26) 66% Jan. 3 
Soe RS ise oe Fe eutan 6644}_---- “| AAR gs see “Mbabane SARS June 27; 69 Apr. 1 
gC ettie "EIS Repeat MORES URL SiR: RRR: i AT Ce RA, Sate a Sel iis a 
Chic & East Ill pref...100) __.__.|  _----u}}.2-L. ER SRSA SS BRS. GREG eel en pan ages IIE ae 
Chic Gt West tr ctfs___100 5,330 182,764) 36% Sale Sale | 21! 22 21 Dec. 7} 22% Dec. 19 July 26) 36%Jan. 3 
Preferred trust ctfs_100 1,532} \. 86,420)) 63% Sale Sale | 44 45144; 43% Dec. 15) 4544 Dec. July 26) 644% Jan. 10 
Chic — & St pose 111,000} 2,502,636)}158%% Sale (12244 Sale |a12234 Sale 11954 Dec. 6)124% Dec. 113 % June 30)158% Jan. 3 
GIGS RS 6,00 66,845/|172 Sale 146 Sale {146 147 [1443 Dec. 7|146% Dec. 143. Sept. 2}172% Jan. 3 
Cnn 2 & North West-_ 100 11,475 277,121/|182% Sale 144% Sale [141% 142%4j141 Dec. 12/1444 Dec. 1/1374 July 26)182% Jan. 3 
eon e nee 16 2,898)'220 235 |190 210 |180 210 (|203 Dec. 16/203 Dec. 03 June 27\225 Jan. 6 
Chic ie St Paul M & 6727100 200 6881150 160 135 150 |135 145 |140 Dec. 19/140 Dec 140 Apr. 28)162% Feb. 23 
a ad ee. 320/160 175 |160 170 |160 175 |_----- ------|------ -.--.--ja160 Apr. 25)a170% Feb.18 
Chic ‘Term Trans RR_-100) ______ DAS sas Bi delle oDeg Goeceti ete eno ces Siaseuees ee ok Jan. 31} 4 Jan. 7 
Preferred _...----. SME wocanh Coben eee wen. So. cS ORIC Oca cs oby aie Bake cibaedes +3 cea ee oe ee. 
OME Go eit, east peld 100] ~~ 960] ~i5/865|""839 Sale| ~aig "an" -9 B| 3iy Dee 35| OB Dee Sa BG oo Bal Be 
ctis, 600 15,800) 5% Sale 24% 3%| 2% 5 2% Dec. 23) 25% Dec Dec. 23) 5% Jan. 4 
Pref do odo 100 300 8,050) 1034 Sale 6 8 5 Ss 5% Dec. 23} 6 Dec 4% Sept.28} 124% Jan. 4 
crear SOE 1 ALI BES Sac 8h | E44 RM SO Dee] otc Bieta” Be a 
te GES f 1 Sage Gaswesinse cus Cuan ov. an. 15 
Clev Lor & Wheeling..100) _____| _...._. _—s ind Seat. Se Aris LSE Sac eee, ddewe cieo> 3) &: SRO Reet Aco abdbe Cuda cs 
Preferred ........- ME: sondeul  aosdecdinenuh okeballee voi ouakl leuk Le Ml eke dee bad Unalans db a4 eee ean ae ake, 
eee eeoccs Om | 174% ____. 0006 cane BGT nn snleccecn meen esln no-no + wasn snendas wconseléceuns soumes 
Colorado & Southern. _100 4,605| 203,439] 57% Sale 58 59 56% 57 5534 Dec. 6) 5834 Dec. 46 July 26) 65% Feb. 25 
First preferred -_-_-. 100 400 19,436| 8114 Sale || 74 76 | 75 76 | 72 Dec. 12) 74 Dec. 70 July + 83 Mch. 4 
Second preferred---100| ___*°" 2 5 a SR ee Ee Res eee 70 Aug 81 Jan. 6 
Delaware & Hudson -__100 6,520 95,560,185 Sale |161 Sale |165%¢ Sale [160% Dec. 1/16514 Dec. 19/149% July 26 185 Jan. 3 
Del Lack & Western.-. 50 50 6.438560 625 |500 575 |500 570 |a526 Dec. 7/a526 Dec. 7/490 July 26/620 Mch. 21 

Denver & Rio Grande_100 14,415 354,375) 52 Sale 29 Sale | 27% 28%! 25% Dec. 1 Dec. 23% July 26) 52 Jan. 

Preferred ......... 100; 19,596 95,137|| 84 Sale || 6914 Sale 7 69 | 64% Dec. 1) 70% Dec. 625% July 26) 84 Jan. 
Des Moines & Ft D....100 1 300 9 12 4% 9 4% 13 4% Dec. 8 4) Dec. 4% Nov. 16) 4% Nov. 21 
erated ane 100) ooo pep 38 Se ea Pac Supt 20/64 Ses ob 
eiinicee ME ok. a oe ee | AGE OE SSIS ORAS AI, pia a AR pC NENT! . 6 sagt 
Detroit United Ry__..100 1,460 5,277|a63 Sale 53. Sale he 52 Dec. 2! 68 Dec 45 Jar 11} 68 “4 19 
Pte iis] aba dagen loinc a Vio 2 | Be Be ae Bae oa eae. 
Sa aS 28, e 21% 22 0 ec. ec uly an. 4 
Duget> Superior 770.100)... 500) I: SRE 22% RE pe ACRE SCT GET RIS, RAS Tea 70% May 2) 72% Apr. 15 
I hale de esas as || Paar 0 REESE: RRO ET, SIRT EOE: SIRES Rk Di aR st 69% Sept.14/a71_ Apr. 15 
Rhone mansdsewewe 100; 38,575 780,385|| 344% Sale || 2714 Sale | 273% 2734| 2644 Dec. 7| 28% Dec 194 July 26) 345% Jan. 6 
First referred ....100} 10,336) 216,431|| 51%Sale || 45° Sale 4574 Sale | 43 Dec. 8) 4734 Dec 35 July 27) 52% Mch. 8 
Second preferred___100 2,470 52,650|| 40% Sale || 34 36% 353%%| 32 Dec. 8] 35 Dec 26% July = 42 Mch 8 
Evansville & Terre H.. 50 ,591)| 56 65 55 60 33 oe 60 Dec. 9} 604% Dec 55 Sept. 61 % Oct. 18 
SSG eee 100|| 80 90 70 Bee ee ee gs eek eee ee soe wee 82% Jan 8234 Jan. 20 
Oa oe en ‘pret 100 33,435 1, goe. Bea 143 § Sele 121} { Sate 123% gale 1” pee. ores pee e'* July ye pe. 3 
= === a ale | 5 ale C. ec u - 4 
G Bay & W deb cts A 1006] 20T ) vn ee ee | reece. ANS tate uabecigerttalies Beigel ee eee. 
=<--- 37 1,658! 18 Sale || 13% 4% 13% 15 13% Dec. 7; 15 Dec 11 Aug. 10} 18% Mch. 22 
Havana Electric Y-~- 88 Bs Sa 9,625/|..--- 105 eee nS eo ae OES Laie eae 88% Jan. 20) 9734 Apr. 14 
eccceeee-100)  .. LL. 2,446 -----|| 9344 9434] 94 9434/...--- ------|------ ------/| 92 May 4 99 Jan. 4 
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= 
SALES. PRICES 1N DECEMBER. | RANGE FOR YEAR 1910. 
STOCKS. F iseoie 
N Y¥Y STOCK EXCHANGE In In Year Jan, 2 
Dec. 1910. 1910. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. | Shares. |\\Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices, | Sale Prices. || Sale Prices. | Sale Prices. 

Hocking Valley --.-.-.-- 100 30 dime ai min a 125 135 |123 1385 |@125 Dec. 7\a@125 Dec. 112 June 3/140 Oct. 4 
Illinois Central_-.-.-..- 100 1,450 85 303/146 Sale = Sale 7 133 {129% Dec. 3/1314 Dec. 28/124 July 26147 Jan. 5 
Leased line 4% stock 100) ----.-- Sa WE bbewc OO. caval SS ane aien ommend a96 Nov. 7\a97 Nov. 7 
Interb-Met, vot tr ctfs.100) 64,115) 1,527,430) 24% Sale 19% Sale 19% Sale | 18% Dec. i 20% Dec. 19 af 8g July 26) 25% Jan. 11 
Preferred .....---- 100} 76,910) 1,580,833] 6144 Sale || 53% Sale 53% Sale | 51% Dec. 2) 56% Dec. 16] 41% July 26] 62% Jan. 12 
Iowa Central_...-.--- 100 5,875 97, 29% Sale ||a194 Sale Hg 74 17 Dec. 2) 18% Dec. 21} 15 June 30} 30 Jan. 3 
Preferred ...-....-- 100 8,200 99,295), 54 Sale || 3114 Sale 30 30 Dec. 2) 33 Dec. 20) 26° July 26) 54% Jan. 3 
KCFtS &Mtrectfs, pref} --.-...- 3,795) 78 80 75 76%! 73 3 IE. cn cn ccbibanetqduiine mien 68 Aug. 2) 80 je. 18 
a City Southern.100| 11,665) 193,925] 44 Sale || 30% Sale | 31 33 29 Dec. 6) 33% Dec. 29) 23 July 26 44% J an. 3 
A ns A 100 1,370 38,710) 70 72 65% Sale | 6414 67 64 Dec. 7] 66% Dec. 29) 58 Aug. 2 Jan. 4 
Keokuk & Des Moines. i 100 ey 9 10 4 S 4 8 6 Dec. 19} 6 Dec. 19) 4% July 26 % Jan. 4 
Preferred ..-.----- 150 1,0. 40 45 35 45 35 45 37 Dec. 29) 37 Dec. 29) 37 Dec. 29) 42 Oct. 17 
Lake Erie & Westera_100 osseee Iacas Aedes | ee a Se, el le. 15 June 30) 25% Jan. 5 
Preferred ......--- 100 100 ll, 62% Sale 37 40 37 45 37% Dec. 3) 37% Dec. a35 July 12) 62% Jan. 3 
Lake Shore: & Mich So- = 15 42/300 400 ||325 —_..- 325 450 |@350 Dec. 21/4350 Dec. 21)@350 Apr. 12\a37 ap - 15 
Lehigh Valley.----... 50) 527,330 589,83) paces ensae 181% Sale |175% Sale |17344 Dec. 7|181% Dec. 19 173% Dec. 186 . 28 
OS eer 50 1,600 23,586) 67% 70 62% 67 62 66 62 Dec. 8] 66% Dec. 17/| 60 47 70% Apr. 14 
le & Nashville. 100 13,400 355,245)158 % Sale ||141144 Sale |144}4 14434]13944 Dec. 2/14434 Dec. 19) 13144, = uly 26/1593 Jan. 5 
Manhattan Railway... .100 3,241 42,930/13844 Sale |140 142 (138 139 [213734 Dec.15}140 Dec. 5/123 e 30/146 Oct. 6 
Mic Central_--.-.- , eee Saree eae | a” Ee eee pe ae ee SIRES SRS TI Pao, BEL SL ESR TY URIS MPS eS 
Minneap & St Louis. ..100 3,350 51,351]| 53 54 24 27 2534 Sale 25% Dec. 8] 27% Dec. 19] 23 July 26) 53% Jan. 4 
Preferred ....--..-- 100 75 5,666)| 82 90 45 54 35 52 |a50% Dec. 15)a50% Dec. 1 Sept.21; 80 Feb. 23 
MStP &S St M..-.-.-.-. 100 7,235 178,443/|142 4% Sale 130% Sale [130 132 |127 Dec. 8|131% Dec. 20/114 July 26/145 Mch. 3 
Preferred ........- 100 900 10,715/155 % 157 147 150 |145 148 {146 Dec. 27|148% Dec. 12/144 June 615544 Mch. 2 
Leased line certificates -_ - 960 11,670) 9234 Sale || 89 Sale | 893% 90%] 89 Dec. 1| 90 Dec. 20/786 Sept.20| 92% Jan. 3 
Mo Kansas & Texas_-_.100 18,300; 987,610) 50% Sale 31% Sale | 31% Sale | 291% Dec. 2) 32% Dec. 19 27 J 26; 51% Jan. 6 
eS ere 100 550 17,630) 72 74%) 634% 641%4/ 62144 68 62 Dec. 8] 63 Dec. 27|| 57 July 26) 745% Jan. 5 
Missouri Pacific ....-- 100 21,700; 511,8 71% Sale 4614 Sale | 46 48 444% Dec. 1/-47% Dec. 5) 41 July 26] 73 Mech. 9 
Morris & Essex....... 50) ----.- Pte ne ban colodcun ¢ononb sb dedl val «ses ces hee bee Mch. 8/183 Mch. 8 
Nash Chatt & St Louis.100) —--.--- (8 os Be Be a at BB EERE en CR eR 125 July 26/140 Nov.15 
Nat Rys of —_ pref...100| -.-..- 23, 64 Sale | 68 71 OD. 399 Senscune bilbnalvewevesawun eb. 3) 72% Nov. 3 
a pret St elec 100 8,318} 355,822 26% Sale || 35% Sale | 34% Sale | 33% Dec. 28 44 Dec. 1] 23% July 26) 37% Nov. 14 
N ¥ Cent Hud Riv. _100 78 800) 2,030,539)|125 44 Sale ||11144 Sale {111% Sale |109% Dec. 6/1134 Dec. 20/105% July 26/1 ch. 9 
Chicago & St L._.100 700 35, 64 Sale || 64 Sale | 63 68 63 Dec. 7| 66 Dec. 16] 553% May 4] 68% Nov. 3 
First preferred-_-_-_-. Na te oni. 105 110 106 .310 TS ER cick ein otaeeien sedan ai0i July 8)/10934 Jan. 21 
Secon referred_..100} -_ ___-.- 3,3 93 95 87 94 88 ec IS TE eat 82% Apr. 28; 98 Jan. 19 
N YN H & Hartford__100 2,325 40,743)a158 Sale 152 153 {150 151 [215034 Dec.19}/153 Dec. 8/149 Apr. 28/162 Mch. 11 
Subscription receipts. in te 700 35,572/148 4% Sale (146 148 (|146 14814/146% Dec. 12)414744 Dec. 29)d143 oa 10/d151 Mch. 14 
N Y Ontario & West-_- 6,660 283 ,8 49 % Sale 41 Sale 40% 414%! 39% Dec. 6] 4114 Dec. 19 oe is pus 2} 50 Jan. 5 
Norfolk & Western 100 35,900; 595,515) 9934 Sale || 97% Sale {100 10044] 96 Dec. 7|10144 Dec. a2 88 July 26/108 54 Mch. 21 
Pref (adjustment)-_.100 135 4,770) 88 a. Bo 93 |a90 Sale ja90 Dec. 20/a90 Dec. 88 Feb. 2) 91% Mch. 16 
Nor Ohio Trac & Lt__.100 2,520 4 35% 38 37 39%4| 39 395%| 39 Dec. 7} 40% Dec. 23 35 Feb. 1} 40% Dec. 23 
Northern Pacific_---.--. 100} 75,825) 1,499,480/11455 Sale |11414 Sale |11634 Sale {112 Dec. 6/11634 Dec. 20/111% Aug. 3/145%% Jan. 3 
Pacific Coast Co__..-- a ainnes 11,833)118 Sale {100 108 SS SOD. Micon eg sue ebenbaue bh aet® 100 Oct. 13)118% Jan. 12 
First preferred_--_-- Me gcGenal <a 101 103 90 110 GO B10 fnew panic banp subd aissin whic 4 sieges oe heen ete 
Seco preferred...100) _____- 3,300/118 Sale {100 110 Ts Oe: Lo. cs cee hbanbemn deeael 105 Feb. 14/118 Jan. 3 
Pennsylvania _......-. 50 74,338) 3,963,23 196% Sale ||12834 Sale |128%4 Sale {12654 Dec. 6/12954 Dec. 20/122% July 26/1383%4 Mch. 9 
Peoria & Eastern--.-_-. eee AMES. 3,490 26 28 %4)| 17 22 17 SB Aicpunnin' eho bas ene 18 Sept.12) 28 Jan. 10 
Pere oor bi apceebcteun a mame ree 24 Be ree ee EE EE SE he 30 May 17} 35 Mch.15 
leave ae ee he ee ae G6 jo... 6B fio ec ee: ee eee. eo 
mone | ER ees Se 28 ee PRS a OBEN 0 IO IRE 36 July 6) 40 Mch. 16 
rat Cin & St L..100 2,062} 169,832) 99% Sale | 96 Sale | 96 99 95 Dec. 8/100 Dec. 17|ir8¢ July 26|104 5g Mch, 22 
aaa dih oasis _, Sais 1,255/110 120 |100 115%/105 112 | -___~ ------]--.--- ------|110 Oct. 25/116 Mch. 1 
Pitt Ft % Wayne & ae ~ = aaa cacy Gane 173% ----- 164% -_--- BGS | Ssn cle ncude deundubeeuess cn cn due eeeee ane aie 
Reading Company_--- 50/2,242,850)|28,266,84917144 Sale 148 Sale |150%4 Sale [142% Dec. 7/151% Dec. 30\7130% July 26/172% Feb. 18 
First preferred. ___- "745 92° Sale || 8714 8834| 875¢ 8734 Dec. 8| 90, Dec. 20185 “Aug. 24 93% Feb. 17 
Secon referred... 50 2,700 65, tte Sale 93 97 92 96 90 7| 95% Dec. 20) 87 fay 26/110 3 


eS 190 owecdkces cs OOO | Eahadekiis debe ibe nedbeeks ssa ae eee oo 12 






































Rock Island Co.....-- 89,151) 3,569,189) 56% Sale 30% Sale % Sale | 28% Dec. 7] 31. Dec. 2] 22% July 26) 57 Jan. 3 
Ee OE 100 : ‘ 91 % Sale 63% Sale | 58% 60 59 Dec. 28) 63% Dec. 54 July 27) 92% Apr. 9 
Rome Watert’n & Ogd_100) ___-_- | ee Sh pe Re 5 Rr: BRP SARS eS ai20 June 15\a122 Oct. 4 
Rutland, preferred _ - -_100 50 2,490} 30 35 |j..--- 40 | 33 40 |a35 Dec. 191435 Dec. 19) 28 Feb. 3) 44 Nov. 1 
St Joseph & Grand Isl. 100 scaiaae 7 DEA BARRIS. SACO RRM pa ERE tee 18 June 13] 20 Apr. 19 
- Kirst preferred... - 200 Rank Skee ELaKS Ss Sueetis aes 50 Dec. 20; 50 Dec. 21) 45 July 27| 55 Jan. 14 
Secon a 650 aia eI bob ae ce ioe seo ae 40 [Dec. 21; 40 Dec. 21) 38 Feb. 21|/ 40 Feb. 28 
St L &S F, ist pref__.100 100 7,851]| 71% Sale 60 63 60 65 62 Dec. 27} 62 Dec. 27/58 o_- 11| 73 Jan. 6 
Second preferred_-__100 6,260 209,15 59 Sale 3914 Sale | 384% Sale | 37 Dec. 7| 40 Dec. 19) 34% Aug. 2) 60 Jan. 5 
C & E Ill stk ctfs_.100) -_____- sounlee°° ©1860 00: 200: 2200 RGD; Tas cas -eeeokicc sks Sou 125 June 6/125 June 6 
4% stock tr ctfs _1000 30 64 68 58 50 60 57 Dec. 9) 5934 Dec. 53 Sept.28) 63 [Ang 3 
Fe > St Louis Southwest. _. 100 1,900 32 % Sale 241% Sale | 25 26 2234 Dec. 6) 26% Dec. 1376 — 7 » Jan. 3 
Preferred _........ 100| 7,300, 73,491] 77% Sale || 5834 Sale | 584 Sale 5584 Dec. 6 62, Dec. 19} 5584 Dec Jan. 3 
Southern Pacific Co_._.100| 224,985) 6,675,446/7136 Sale 114 Sale {11644 Sale |110% Dec. 7/11634 Dec. Br July 26 2136} _- 4 
Southern vot tr ctfs_k_100 25,550 489 ,7 33 &% Sale 25 Sale | 264% 26%] 23% Dec. 7 a7 Dec July 2 3 
Preferred do do__100 15,470} 202,926) 75 Sale || 60 Sale | 62 Sale | 56 Dec. 7/| 63 43 July = 3 
M & O stock trust certs.| ---..-| -.-..- 9436 00 £70 SS | JO BB Fe nnn canoe els ccna «<3 <+-eeeen> oeedauliuaine menese 
Texas & Pacific_____-_- 100 4,100} 188,800) 36% Sale 25 Sale | 25 26 24% Dec. 8 26% Dec 22% July 36% Jan. 3 
Third Avenue (N Y)-_.100 4,420| 212,325]) 18% Sale 11 Sale | 10 Sale 9% Dec. 13} 11144 Dec 5% June 19% Jan. 7 
Toledo Rys & ~~~ 400 35,745)| 10% Sale 7 8 7% 8341 7% Dec. 6) 8 5% July 15% Jan. 12 
Toledo St Louis & W_.100 5,540 105,455) 53 53%!) 2334 Sale 3 2334 2058 Dec. 7} 2334 Dec 19 July 54% Jan. 4 
Preferred ___..---- 6,210; 122,690) 71% Sale 54 56%} 5234 Sale | 51% Dec. 19} 55 42% July 28) 72%Jan. 4 
Twin City Rapid Tran- Po 590 42,334/116 Sale 10734110 /[1 09 {10844 Dec. 6/10914 Dec 103. July 26)117% Jan. 3 
‘SERGE, eae ot a Re, PR CEN Komp RS Loe Jan. 3/145 an. . 3 
“ Union Pacific......-- 100 1,337 ,300|18,768,549)/204 34 Sale ||71715 Sale |17044 Sale {16534 Dec. 7/4172 Dec. 1 182%6 July 26|204% Jan. 3 
Preferred _..-..._- 7,900; 144,834/103 % Sale || 9234 Sale | 92 93 9134, Dec. 7| 93 Dec. J 26/103 % Jan. 7 
United Rys Inv of S F. 100 4,000 24,940) 42% Sale || 25 27 31% Sale | 24% Dec. 10) 31% Dec 23% June 424% Jan. 3 
Preferred ..-...--- 3,450 34,270) 72 Sale 53% Sale | 60 Sale | 514% Dec. 7 oo Dec. 47 Jun 72% Jan. 8 
Wabash __...._..__.- 190 5,445} 362,130) 27% Sale || 16% Sale | 15 16%] 15% Dec. 9| 16% Dec. 12% July 27% Jan. 3 
Preferred _.....--. 100 18,170; 1,099,749) 61 Sale 33% Sale | 33% 35 32% Dec. 6] 35 Dec. 28% July 61 Jan. 3 
Western Maryland Ry-_100 SiseGl > SOO i Olieccas «num 45% Sale | 5044 Sale | 4444 Dec. 2) 51% Dec. 40 July 54% Mch. 12 
Preferred __...__-- 100 3,050 Sa us. ae wee 73% 7434| 7544 77%| 74 Dec. 5| 77 Dec. 67 Aug. 7 27 
Wheeling & Lake Erie_ 109 600 50.395 10 Sale 4% Sale 4 6 4% Dec. 1} 5% Dec. 3 Apr 10 Jan. 3 
First preferred__-_- 100 1,300 34.050] 23. Sale || 12 14 | 12% Sele 12 Dec. 9] 13% Dec. 8 June 30 Jan. 3 
Second preferred-_--.100 200 36,785] 1344 Sale 6 8 a 4 6 Dec. 15) 6% Dec. 4 June 30} 13%Jan. 3 
Wisconsin Central__ __100 4,900 65,355) 49 Sale || 5634 Sale 3 53 Dec. 6) 57% Dec. 44 July 64 Nov. 2 
Industrial & Miscellaneous 
Adams Express_-...._- 100 106 896/a250 Sale |a245 Sale (220 245 [a235 Dec. 19\a245 Dec. 1/4235 Dec. 19/a270 Jan. 5 
Ale Cosimners Set og 100 810 37,197|| 15 Sale 8% 69 8 84) 8 Dec. 28) 8% Dec. 7% July 27; 15 Jan. 3 
eferred ____.._.. 100 1,410 33,285] 54% Sale || 31 Sale | 29 Sale | 27% Dec. 6) 31 Dec. 27 ~=Aug. 54% Jan. 5 
aianlateened Copper.100} 370,220) 8,376,620)) 905% Sale 65% Sale | 61% Sale 6034 Dec. 28) 65% Dec. 55% July 13) 90% Jan. 3 
Amer Agricul Chem_-_-.100 10,350 96,517|} 48 Sale 4314 Sale | 46 46%) 42 Dec. 5) 47% Dec. 35 July 26) 49% Oct. 21 
Preferred __..____- ee SOLO? .....-. eee ce otis Pee ge peat SEE eae 99% Apr. 8103 Jan. 10 
American Beet Sugar... 9 109,820 452,599] 46% Sale 36% Sale | 4234 4314] 3534 Dec. 2) 43% Dec. 24 July 26) 47% Jan. 10 
i, Se ee 100 500 6,660) 92 93 %'| 92 94 91 95 93 Dec. 3) 94 Dec. 89 July 27) 95% June 15 
Am Brake Shoe & Founi00 1,600 SOM Wann ceexs 8914 BOs: -faucnu hanes 88 Dec. 19} 91 Dec. 85% July 13) 914% Nov. 7 
Preferred ___-.._... | ET BONG ce ek = Seen ars (Kestoare Sr OR. CR are a ds ka bo ie om 119 July 13 131% Nov. 11 
American Can__...__. 100 11,090 244,310) 1334 Sale 9% Sale 854 Sale 8% Dec. 29) 9% Dec. 6% June 28|} 13% Jan. 3 
Preferred __....... 100} 15,805} 210,6 81% Sale || 7714 Sale | 7732 Sale (75% Dec. 16) 7734 Dec. 62 July 26) 821% Nov. 22 
Amer Car & ea 17,160} 435,370) 72% Sale 51 Sale | 5034 Sale | 47% Dec. 7| 51% Dec. 39% July 26) 72% Jan. 3 
RROGIOG “oc cnécuca 100 905 16,3 118% 120 114 114%/1145% Sale {112 Dec. 7/115% Dec. 109 June 30/120 Mch. 9 
oe & ta ao ~9,420} 218.196 Mc ack aK Sor $9 gon 553% Dec. 8| 6114 Dec. il 5244 July 261 69%, Mch. 9 
merican Cotton ae ,420; 218,196) 6714 Sale 61% Sale {aid ale | 5 ec. 8) 6144 Dec. 1] 52% July 26) 69% Mch. 9 
PROONG © cine os 100 743 4,834/102 104 |100 Sale |104 106 {100 Dec. 6/1044 Dec. 30/100 ah oo 6 107 Oct. 13 
a ‘Tetestaph~100 “Seege] © <eeoes 10 Be See 350° "1235" 340° 143307 “Dee. 33103307 “Der “aallnaaan “Tes ealtasR7 7-72 
merican Express. _..100 5 2,499)1a310 Sale ||225 5 a230 Dec a230 Dec. 23/4230 Dec. 23 Sc - 
Amer Hide & Leather_100 400! 34,96 ale || 434 Sale 4 7| 4% Dec. 1] 3% Sept.13 at 2 5 
S . eae 100 1,250} 144,463) 47% Sale || 21 23 224 22%) 21. Dec. 13] 23° Dec. 19/1 19 Sept. 8} 47% Jan. 3 
Amer Ice Securities___100 4,860} 124,651]) 26% Sale 17% Sale | 175% Sale | 16% Dec. 7/ 18 Dec. 30) 16% Dec. 29% Mch. 8 
American Linseed __..100 720 49,530) 1734 Sale | 115g Sale | 11 1234) 11% Dec. 9} 115% Dec. 1] 10% July 27) 17% Jan. 3 
Freee | .....5.--- 100 2,000 55,830) 4634 Sale || 30 31 31 32 30 Dec. 3) 32% Dec. 19 25% June 30) 46% Jan. 3 
American Locomotive.100; 10,585) 271,517) 6244 Sale || 3734 Sale | 3814 Sale | 34 Dec. 7| 381% Dec. 30) 29 July 26 6259 Jan. 3 
Preferred _..--..-- 100 770 14,198]115 117 ||105  10614/108 10836, 105 Dee. 6/108 Dec. 30/102% Aug. 61115 Jan. 7 
American Malt Corp_-_.100 900 24,7 7 Sale 3% Sale 3! 3% Dec. 3) 35 Dec. 2 3 8 Feb. 18 
Profervea ..--<.4.-. 100 3,575 53,537|| 41. Sale || 32% Sale ayy 3Biel 32 Dec. 5) 36% Dec. 19 28% June 30) 48 Mch. 21 
Am Smelt Sec, pref B..100 880 22,678]| 90% Sale |j..._- 87 8614 8634: 85 Dec. 1) 8634 Dec. 28 82 July 23) 90% Jan. 3 
Amer Smelt & aon... 281, 415) 4,880,520/|103% Sale || 7654 Sale | 73% Sale. "| 707% Dec. 7) 765% Dec. 1) 61% July 26)104 Jan. 3 
Preferred .......-- 5 027 95,34311112%% Sale 1104 Sale |103 10334 710244 Dec.22!105% Dec. 1 gate July 26/11234 Jan. 3 
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STOCKS. SALES. | PRICES IN DECEMBER. | RANGE FOR YEAR 1910. 
N Y STOCK EXCHANGE, In | In Year} Jan.3 m 
Dec. 1910. 1910. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
Par $ Shares ||\Bid. Ask.|Bid. Ask.\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices 
American Snuff-__._..- 100 200 ‘ 600 250 300 245 ai 260 300 |275 Dec. 161275 Dec. 211245 Nov. 25/285 Apr. 27 
Preferred geo -asc=- 100 a tae ob tes 95 100 |100 102 |100 101 /|101% Dec. 6/102 Dec. 8| 9534 Jan. 13/102 Dec. 8 
Amer 4,583 042 65 Sale || 45 Sale fie 43%| 40% Dec. 7| 45 Dec. 1) 38 July 26] 66 Jan. 10 
ugar 2 et rk i 122% Sale |\7114%4 Sale |1144% 116 /|2113% Dec. 1)115% Dec. 21/111 4% Oct. 3)127}4 Feb. 28 
Teen's tabis.-i09| aa, storil-se? rr ze. Bs | 78) wa lage” Dex, Sano Des, al'zi.” Sept.gol-84. Oct’ ie 
a : : : t. t. 18 
Amer Telep ne) *z. - 100 a7. 557.260 141% Sale ||140% Sale |140% Sale |139 Dec. 61143 Dec. 29 126% July 26/143 3% Feb. 24 
). pret. 100 eo 53,183 95 Sale 9414 Sale | 924% 94 | 92 Dec. 28] 94% Dec. 8] 90% July 26) 9934 Mch. 14 
any Oman... pa $.209 ry mA _ Sale | 31% Sale | 29% Dec. 7/| 33% Dec. 5] 25% July 5) 394% Mch. 19 
Tred sei diaian as 90 19°180 tt Sma 93 Sale | 91% Sale | 90% Dec. 7} 94 Dec. 20] 90 . 7104 Meh. 
Anaconda Cc beet = 2 ,553)|$5: e \\$39%% Sale [$3814 Sale |$3714 Dec. 7|$40% Dec. 10/$33% July 26/$54 Jan, 
sea! ECs HEIs: Ceacaicantae RppRIBR RR Seah uo se amaehdl dssiasert MBO sa phage AN pe dlp 
Associated Oil___..__- | RRpeiencee’ Sa RR Wpietionte. 45. 52 |_____ -7"7""|""7 77> 7777" a48"” “Sept. 20] 5234 June i 
ee fades... $0 ~ 15800! 15,470" B33q 77a" "|| 833z ~"B5z| $B36 Sele [83° “Dec. "ial '325Z Dec. i7/"$2  Scbtizs| $334 Jam” 
j ' 2 ; . 17) $2 Sept.28| $3% Jan. 
Bet hens Steal’ Corp- os Sine ett: 34 Sale || 30% Sale | 27 3114] 28% Dec. 7| 31% Dec. 2) 21 June 30 ey Oct. oF 
= a isa Gaa7 100 3,009 35,513) 6334 68 || 6134 Sale | 59 Sale | 5644 Dec. 6| 6134 Dec. 1|| 49 Aug. 10 Jan, 19 
Brunsw’kTerm& RySec100 "300, «10157 13% Sale . 10 ae 70 wi Dec. 7 3000 Dec. * we jum 39 1a i ; 
’ . } " une an. 3 
Banter n ther” --22100| 36,560| 872'064|| Sa%¢ Sale || 3272 Sale | 3134 Sale | 30% bec, “ul 33°” Des, ii 2634 July’ 261 485¢ Jem, 
ee ea cccs ales tee) 1] MESGEALIGRNS Bae [20524 108241408 | 308%6)109 Dec. 12}10534 Dec. 3] Woe wey See § 
eos e ne ’ ‘ Se Re I i SE ae 6 e 
Colorado Fuel & Iron... 100 11,090 342,429) 4034 Sale 31% Sale 3144 Sale 2934 Dec. 7| 32. Dec. 19] 22% ju 26| 50 ven. ; 
Ol Pn Can Ksonieel 100) 1ss'esol ee aa oe ee inka & Coe ee ooh 1. 2. eee 
Gocertigot de : 100 3's7 4% 4| 4 5 St ee ae ae 3 Sept.16) 92% Jan. 4 
oontust © peertia. posit eS oe "as-- gais"|| ©  -----|----- 8 | d9%{ Dec. 30| d9%{ Dec. 30| 4 Sept. 8] d934 Dec. 30 
> jek gayeabaiatlilie __/__-| $17,500 ATR readin roo. ap spo es ee ae 7: a ‘3 + a i. : 
Chach ROME he Bibs oe ee AEs blk: aks Oude dealin ake bao bea ov. an, 
Consolidated Gas N ¥-100 67,650 1,585, we: 160 54 Sale ||13114 Sale |135%{ Sale |130 Dec. 2|1373%% Dec. 28/1224 July 26/1603¢ Jan, $ 
Corn Products Retin _100 10,050} 217,422) 93 Sale || 1514 Sale |"141 “15 |" 141 Dec. 28] 155% Dec. 19] 1134 June 30) 23% Jan. 6 
4 Dec. 28} 15% Dec. 19] 11% June 30! 23% Jan. 
Ps i peda es 3 1S 2,170 46 a3 86 36 = 77 74 80 | 74 79 77 17| 79 Dec. 19] 70% July 36 3855 Jan. $ 
Guban- Amer Sugar=---100 “-""56 6 36 | 38S lake” Dee. Salaae -_ 33 June 27| 90 duly ae 
Baatapipiicars | * Seiten — 9114| 88 oP ee oe bo — a be 5 = 
peg ~~ = ~~~ al 6 ano aavil-aais aaizl aziza | SO Bb Al -s---------s|-2-25-,----2s2 une 
Distillers Setar Carp 100 13,600 103 Oa 3024 374|| 3114 Sale | 33 24 3 Dec. 7} 345% Dec. 19) 25% yay 26|736%4 Jan. 10 
Federal Min & Smelt. 100 100 5,577 80 10°” ~30°"|"i2"" ~30°7| 13° Dec. 18 13. Dee. 10| 12°” Oct. 26 Meh. 8 
eral 00 190 ob eal -aa7~ so 20 | 15 Dec. 19] 15 Dec. 19] 12 Oct. 26| 60 Mch. 9 
pisonl Chemical____- 100 100 76 ¥ o4 100 Prt, 102 100" _ $7008 Dec: 3 33 ya 30 110 a 5 
<qeee , iipeiae, atl . une 30\a an. 29 
qe retered === = aia ike 100 sis ose 7s aeetiEa Scie” 101 10334|102° 105 |a10334 Dec.16|410334 Dec.16|101% June 3/107. Mch. 18 
General lectric..--.-100, 16.988, 173.302) @ |155_ Sale |151_ 153 |7149%¢ Dec. 6/157 Dec. 15/134. July 26/160% Jan. 
Granby ConsMS &P.100, -..-_- @iitils oD eC ae ie, Tae 
[agersolli Mining... .100 DONS 150 "90 Ge ees aR ma py 6/489 Feb. 7 
2 aaaebeeaea Pe eeh ss ae | 90 ----- ine skoae OD oii eine in, saben gk non st.chaeua 105 May 16105 May 16 
Internat Harvester-...100, 10,257| 408,034 118% Sale 10914 Sale |109 - Sale |1081{ Dec. 7/11214 Dec. 12)\h83% Feb. 8/125% Jan. 10 
: ,034 c. 7/1121 Dec. 12|h83% Feb. 8/125% Jan, 1 
int Mer erred Bic cits “108 sos 30,239) 127% Sale |/121%4 Sale |a1221% Sale 121. Dec. 7/122% Dec. 17/2117 Aug. 15 in Jan, : 
Be sw wud 400| 86,560 23 ons 13. 18 14! 18% 1532 eg 3 18 ay 19 1284 July 36 243 a 5 
, ra * . uly an. 
{nternational Paper=-=100 rer: Lt Be is ~~ 1314 Sale 127 on 1284 Dec. - 13% Dec. 17 ax july 4 ¢ Jan. 3 
eat ag a arol : Dee. Dec. 6 Jan, 
—, —— Pump- 100 wy gph 52% Sale 4234 Sale | 40 4014) 3914 Dec. 6) 4234 Dec. 1/|| 365% July 26| 54% Jan. : 
Lackawanna Sicei----100, 300, 2/300) 9 OMA) Site | S542 | 50° Dec. 7] 40, Dec. 1] 34” Oct. 11| 49. May 20 
Laclede Gas (St. Louis)100| 10,720 562,410 113% Sale x104% Sale |106% Sale |103 Dec. 7/1064 Dec. 30| 9334 July 29/1164 Jan. io 
Mackay. Comipaies_-~100 eee Oe ee ee ee ee ta ew Ges 
sckay Corapanies. . . 100 = 33,458) 9036 01 90 Sale | 90 93 |z88 Dec. 9] 9214 Dec. 20/79 July 26) 98 Oct. 10 
ss referred <o-a--- 108 600 7.200 74 le | a74 Sale 74% 75%4\274 Dec. 9] 76 Dec. 21| 71 July 27' 783% Oct. 10 
National Biscuit______ 100; 7,565!  38,450/\114 5 7 313 Doe: 72111832 Dec: i7itoo® aus. sl119s2 Dee: if 
stions 100 565 8,450) % 116 105. 110% 117 11834|10814 Dec. 8/11914 Dec. 17/1 Aug. 3/11914 Dec. 17 
nek Teferred, eicins te 325 p33) 123 125 21 % Sale |124 125 121% Dec. 1124 Dec. 30/118% suly 6/125 Jan, 17 
E snamal & Stamp- 100 0,895) 2834 Sale | 18 | 16 1734] 16 Dec. 17, 16 Dec. 20) 14 Sept.17| 28% Jan. 3 
ereterred. 5-------- 100) aial a yeee 100 | o 8 tee 84 Oct. 17| 9634 Jan. 18 
— Lead be 44 Wg 8934 Sale | 55% Sale | 54 56 | 50 Dec. 7|\257\%4 Dec. 20) 46% July 26) 895% Jan, 4 
Nevada Cons6l Copper a yan ae 109 11034103 106 [104% 10734/105 Dec. 8/106% Dec. 23/101% July 26/110% Jan. 17 
emepe Caneel Cypper - ok . 786). ----- | $1934 Sale $18% Sale |$181% Dec. 31/$194 Dec. 5|*52%4 july 6 $225 Oct. 17 
6 seed: 5.) Mken nebo sp Gil A, RSS! Saga oy e ° 
oo ag Air ken n= 7100 Beran bea! oie oe | 69 3S 69 4 69 Dec. 2/ 71 Dec. > = nn Bh 95% Jan, 3 
Preferred ________- 342 1,407 81. 83%/|| 65 __ “65 +68 | 65 Dec. 2] 673% Dec. 20 | low. 23/96" Meh. 18 
407, 2 ptt : 65 Dec. 2) 673{ Dec. 20| 70 Nov. 23| 86 Mch. 18 
Scere aeSiciee tS) tREEL 8s, S| sc | Og | tac Be SP Be: fa Oo SL 
a en SS »730) 4 4 ae 3 ec. u eb. 17 
Pacific Telep Pe 100 7,950 130,454 43 Saie | 33, Sale | 27 44| 27. Dec. 27; 33. ~Dec. 1 22% pl 26| 43% Jan. 4 
Pepreferred & --100 O85 145) 4634 4634) 42% Sale | 43% Sale | 4244 Dee 2) 45 Dec. 19 30 July 25| 46% Jan. 4 
Bi 00 Se 473| 90 98 | 90 99 | 90 99 ' 94° Dec. 8/95 Dec. 13) 94 Dec. 8) 98 Mch. 22 
i iS Seis 4.977 23,344 116% Sale 105% Sale 105 10534 10314 Dec. 7/105%4 Dec. 19/103 July 26/116% Jan, 3 
Pittsburgh a Co Gitte) 50 9.700) 46,330) 02s ale || 88 92 |10134 10244) 92 Dec. 15)10244 Dec. 30) 84 July 28/10634 Jan. 8 
— ee 100 ame on yea ¥ Sale 1814 Sale | 17 1854] 164% Dec. 7} 18% Dec. 1) 13 July 26) 273% Jan, 6& 
Pr ete ee 100 7seol 118087 Sale |a67% Sale | 68% Sale | 66 Dec. 6) 68% Dec. 2) 60% July 26 Jan, 3 
essed § | Car..--- 108 +560 eo Sale || 30 Sale | 30 Sale | 28 Dec. 7} 314% Dec. 12| 25 July 26) 51% Jan. 3 
eg, meee a 20,761) 064% Sale || 94 95 | 92144 9314| 93 Dec. 29| 94 Dec. 13| 90 July 27|107% Jan. 5& 
Ion 5 ow A op ~— eee 260 ‘ 189% Sale 162 164 |158 159 (158% Dec. 20/163 Dec. 2155 June 29 Feb. 11 
pootiver Mining - ---18 200 8.000 3% 334 14 4 1% 3% 3 Dec. 15| 3% Dec. 9] 2 Sept.26) 3% Apr. 5 
Railway Steel Spring__100 3,269 73,981 KS ts Se - ae 5 Dec. @ 5% Dec. Bl 2 Oe 2 Saeee 
Preferred _____.-_- 1/610 8,521) 163 100%! oe oor 31% Sal a1 5 Chg 29 36° Dee. 8 290% Sen " 157 i. 3 
’ ’ 4* e 3 Cc. Cc. t. 7 an, 
—— geen © Spent 188 100 13,950 248.733) 4584 Sale || 3234 Sale | 29% 3034! 2914 Dec. 7| 32% Dec. 1) 27 “june 4) 45 Jan. " 
Hoebusk * 65-"100 800 8, 188 104% Sale || 95 Sale | 914% 93 | 92% Dec. 9| 95 Dec. 1) 82% July 26/104% Jan. 38 
Sears, ao ee 9aglliaoac 1087” Hie, 150% 182 irate 179 Dec. 918174 Dec. 29 i, a—_ ey ian’ 12 
bh 2 o= ae Of)” See Pe ee ee Digwc cen, wo eeeoc clues cen shies a, icon, SE ct. 1 . 
Sloss effet Sicel&t100 sere, 7Poe] SOre Sale | AON Sale | Oe little tes. Seiktieiee alk” ee ae oe a 
South 2 t ’ eene- --~--|/----- "SRR 44 4 UVec. a ec 4 uly 118 eb. 1 
. —s orto ne Oe. ; 500 rent e Sale A =a ae- Bt A .| 88 Dee. 5 10) a rod | oi Dec. 10 
Bacio a ae ,205 | ¢ Sy Pee rg Ri Be 2s ie pr 114. Mch. 17 
Franeme (Phe ‘ ina al 135 70.380 ry <= $40 Sale $3614 Sele $34% Sale |$3314 Dec. 7\$36% Dee. 1)/$19%4 July 26|$40% Jan. 3 
Soca tee tend 57100 aD 10 eel ae" “Rad _||136 133 135 wash I Dee. 15|137 Dee. 13'\213414 Dec.15)144 Oct. 18 
oes nd ‘Trust- 100 0 40. 1a 87 89 34 "38 ‘ Re DATE. 90 8| 90 Dec. 21) 83 "Feb. 8| 95 May 13 
pon Bas. 2 beeagaee 00 1.030 asi 1% Sale 7 9 8 9 Dee 17| 834 Dec. 30) 6 July 5) 13} Jan. 10 
Gunred Heer Mfrs, pf--100) -.-__. 1,675) 198 113 a 103 100 103 5% ae ee 100° Sook 26 He feb. HH 
Good oe reve 0OlC SSS ll wm wm ewe SWOOP [SU BW tleecaoaws eee eceiececsecaen cee ee8 t. 1 . 21 
nited D Dry toods Cos. 100 1,025 15,537) 122 Sale 100 103 |101 10214/100 Dec. 6/102!4 Dec. 28] 96 reg Slis2? Jan. 3 
U8 Gast tron Pipe & Foo 1.oo 27.265 13% Sale || 99 102141102 10214/101% Dec. 12/10214 Dec. 19 99% Aug. 2|113% Jan. 4 
a eee F as ee 1o487l| 32 Sale | 15 16%| 16 17. | 153% Dec. 13] 16% Dec. 29] 14% July 23) 32 Jan. 3 
ulinecen.....--. 100 135 13'633! th, Sale || 56 Sale | 51 53 50% Dec. 27| 56 Dec. 1] 49 June 28) 84 Jan. 10 
Us Realty 5 nay 810 ay 'tae mts Sale || 93 100 93 99 |a93% Dec. 14) 94 Dec. 22)\a93% Dec. 14/145 Jan. 10 
U 8 Redue & Refining 100 100 3736 a oe 66 70 |a68% Sale | 67 Dec. 7| 69 Dec. 10) 64% July 26) 84% Jan. 4 
ao Sees. po — 735 4 4% 7%| 4% 7 414 Dec.,19| 434 Dec. 19] 4 June 27} 11 Jan. 14 
oni 100 14.900 ong one 4 patie als. Sale 14 17 Dec. 23} 15° Dec. 23/13 July 8] 20% Jan. 3 
Se en -4----- 160 4,900 ee ale || 327% Sale | 3654 3734] 32 Dec. 5| 38 Dec. 30| 27 July 26) 52% Jan. 3 
Fl oe RE TS a 19’ 100! 16% Sale a108% Sale|110 111 (109 Dec. 7|111 Dec. 30/799 July 26/116% Jan. 10 
United States Steel... 100|2,563'681138.413'384. + Sale 72 Sale | 71% 75 70% Dec. 19| 74 Dec. 29) 59% July 27) 84 Jan. 3 
Preferred “sponte 100 at Ter et anol B Sale (275% Sale | 72% Sale | 70 Dec. 8/2%75% Dec. 1) 61% July 26) 91 Jan, 3 
untae B3'a0| 1 Oaa'Daet 196 36 Sale jA17 Sale {1165 Sale {115 Dec. 2\117 Dec. 1/|110% July 26)125% Jan. 3 
Jian Co anf ee RS Shite) 1.000.000 #20 Sale |'$4634 Sale |$4434 Sale |$44 Dec. 7/$46% Dec. 15/$39% June 30] 60% Jan, 6 
.-Carolina Chemical 100 1413) 981,154) 5434 Sale | 60% Sale 6234 Sale | 5914 Dec. 7| 62% Dec. 20] 47 Feb. 3| 663 Oct. 21 
wd Ween Cael bs Cale #60 gph 2839 Sale 121° 124%/122 124 |121 Dec. 6|124% Dec. 28/117 July 28|129% Jan. 4 
Vaicos Detinning wee — = 3.390) 7244 75 |)-.-.. -----|----- ----- 56% Dec. 21| 5644 Dec. 21|| 50 Sept.24| 73 Jan. 8 
wrereterred oo 100 ee a eons eee add” “Tiee."33lab0"~ “Wee. 33] 80 Bob. 7al"so Sen. 6 
‘ar 0 x ress__ ——— l(t. Reo wee econ ilabads Bane . e . f an, 
Western Union re. -i 12’sae 1-75 e190 Sale iial45 Sale |150 159 |14414 Dec. flaiss Dec. 29 144% Dec. 1\cl95 Jan. 4 
Wee ee ute oaeut 20 12°892| 122-260] 7686 Sale 70% Sale | 721% Sale | 6914 Dec. 7| 7434 Dec. 19|| 56 July 26| 78% Mch. 4 
wets aenen a0 5,494) 8234 Sale 67 Sale | 6514 66%) 65 . 7| 68% Dec. 14 4934 July 26) 82% Jan. 3 
rred ,300) 1233 120 124 |120 124 |120 Dec. 71122 Dec. 22/1 Mav 31130 Feb 24 





aLess than 100 shares. yer bEx-rights. cEx-div. & rights. dist paid e2d paid 


fFull paid g4th paid, AEx stock div kStamped extended. 





35 
GENERAL QUOTATIONS 


OF 
BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 
issue. As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices “and interest,” we have adopted 
the same method, and no longer employ a designating mark to indicate the fact except where there is a deviation from 
this rule. The reader will understand, therefore, that unless the letter “f” is prefixed to the price, he must pay accrued 
interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases the 
price includes the interest, should there be any. 

3. The letter “f” prefixed to bond ‘geen denotes that the quotation is a flat price—that is, that the accrued interest 
forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. As 
already stated in the case of income bonds and bonds in default, the price is always “flat,’”? and no designating mark is 
employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. All others are per cent except bank stock prices, which are quoted 
per share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
are merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M” for mortgage, “g” for gold, “9’d”’ for guaranteed, ‘‘end”’ for 
endorsed, “cons’’ for consolidated, “‘conv”’ for convertible, “s f” forsinking fund, “] g” for land grant, ‘‘op” for optional 

7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 

NOTICE.—All bond prices are now “and interest’’ except where marked “f’ and income and defaulted bonds 









































Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask, 
RAILROAD BONDS Balt _& Cumberland Valley— California Northwestern— 

Bonds of companies consol’d are RR ist M 6s July 1929._.J&J} 112 | ----- Ist Msfg 5s 1928 gu.__A&O| 104 | ~.-... 

often under the consolidated name. Ex ist M 6s July 1931____J&J} 110 | --..-- California Pacific—See So Pac 

Adirondack—See Del & Hudsoin, Balt & Harrisbh—See West Md Cam & Clear—ist 5s¢ 1941 _J&J|; 107 | —--.-.- 

Akron & Barb Belt g4s’42.J&D) 90 |  -.-.- Baltimore & Ohio— Camden & Ati—See West Jer & |Seash 

Alabama Cent—See South’n Ry. Conv deb g 48 1911....M&S} -...-|  .--- Canada Sou Ist 6s 1913_.._.J&J; 103 103 

Ala Gt South Ist 5s Dec ’27_J See: 8 weal. Prior lien 3 44s g 1925_._..J&J| 92%] 93 2d mort 5s Mar 11913._.-_M&S/} 100%/ 101 
Gen M 5s Dec 11927 £._.J&D)| 103%) ----_- Ist M 4s g July 1 1948.__A&O;} 99 99%4|i\Can No—Land gr 48 1919-F&A} 100 | --_-.-- 
+8, “peeMay 1 May’16.M&N| 654%) 4%%| 44% notes 1913______- J&D 99 % 99 Ist con deb 4s 1930 gu_J&D30//f 101 103 

t Rey of Chattanooga— Pitt Jc&M div 3345 2°25.M&N| 87%) ___- Can Nor Div 4s 1929 gu-F&A| 97 | _...- 
lst M 5s July 11945__._J&J| 100 | ..-..- Pittsb Lake Erie Va— Imperial Roll Stk 4 ser T_ 

Alabama N Orl T & P Junc— ‘ Refund gold 4s 1941_M&N 91% 92% ept 1 1911-1919 gu_._.M&S| Basis 5% 
“A” deb 5s g 1911-1940. M&Niif 109 111 S W div ist g 334s 1925_J&J| 9054) 91 Winnipeg Term g 4s ’°39gJ&J| 99 100 
“B” deb g 5s 1911-1940. M&Niif 103 105 Central Ohio— Canadian Pacific— 

“C” deb g 5s Nov11940_A&Ollf 96 98 Reor ist con g 4%s’30M&S; 100%!  _---- lst M deb £ g 58 1915__._J&J\if 106 107 
Ala Tenn & Nor 5s 1956.._.A&0, 95 100 Monon Riv Ist g 581919_F&A| 101%)  _-_--- Cons deben 4s perpetual__J&Jiif 105 106 
Ala & Vick—Con g 5s1921_A&0O; 102 |  _.--- Pitts Cl & Tol 1st 6s’22-A&O} 113%) —_--- Aroostook Val 44481929 F&A! 97 ag 

2d consol g 5s 1921____- A&O; 90 |  .--.-- Pitts Junc—ist g 6s °22__J&J} 11134; _-.--- New Brunsw hats Oe O0.Pos 113 

Vicks & Mer ist g 6s’21_A&0/} 109 |;  -__- 2d g 5s July 1 1922__.J&Jj; 98 | ----- Cons deb 4s pay geen -I&I 413 103 
Albany & North ist 581946_J&J; -.._- 100 Pitts ‘3 West—ist 48s ’17_J&J| 96%) -__-- y= deb perp.J &Dilf 127 129 
Albany & Susq—See Del & Hud Sch Riv East Side 4s’25_J&D) 99 101 |\Carb & oteeet a4 Ills Central. 

Allegheny Valley—See Penn RR W Va &Pittsist4sg’90 A&O; 95 9834/\Carolina Cent—See Seab Air L 

Alleg & West—See Buff R & P Balt & Poto—ist 6sggu’11A&O;} 100 |  -..-. Carolina Clinchfield & Ohio— 

Allentown Term As g 1919. _J&J| 9834) ----- lst tunnel 6s g gu 1911__J&J} 100° |  __-- 1st g 5s 1938 op____---_- J&D| 95 100 

Alton Bridge—See St C M & StL Bangor & Aroostook— Carthage & Adiron—See N Y 9 

Ann Arbor ist g 4s 1995.Q-J; 7714) 78%) ist mort 5s g Jan 1 ’43._J&J| 103 | -..-. Catawissa cons g 481948_.A&O} 99%!) -_-_.- 

Arkansas Oklahoma & West— 2d 5s g July 1 1945___.-- = <= Seen CRiaF&N BCR&N. 

Ist g 6s Jan 1 1947_____- J&I| 95 102 Cons refund g 4s 1951_._-J&J; 80 | -..-- C R & Mo Riv—See Chic & N W 
Aroostook Valley—See Canadian/Pac. Aroostook Nor—5s g ’47.A&0; 101 |  —-_--- Cent Branch Ry—See Mo Pac. 

Asheville & Spartanburg—S U& Nor Maine Seaport 5s ’35A&O0} 101 1034|\Cent Br U Pac—See Mo Pac. 

Col ist m g gu 4s 1995..J&J; 82 | __... Piscat Div g 5s Jan’43__A&O; 95 | _-_--- Central of Georgia— 

Atch & East’n Br—4s 1928_J&J| 82 |  ----- Van Bur Ex 5sg Jan’43.A&O)} 95 | —_--_-_- Ist M g 5s Nov 1 1945_._ F&A He. has asi 

Atchison Topeka & Santa Fe— Washburn Ext Ist 5s’39F&A} 9844) 100 Cons g 5s 1945____-._-- MEN 106 08 
Gen mort gold 48 1995._A&O| 99% 99 34'| Battle Creek & Stur—See MichC Ist in (up to 5) Nov 1945_Octif 10044} 101 i 
Adjustment 4s July1’95_Nov| 9134) 92 ||Bellingham Bay & British Col— 2d in (up to 5) Nov 1945_Octif 99 100 

eamped ..2........ M&N| 91%) 92 1st g 5s Dec 1 1932__-_-_-- J&D 94 97 3d in (up to 5) Nov 1945_Octif 98 100 

Conv g 4s 1955 opt______ J&D) 105 106 ||Bell & Caron.—See Illinois Cent 5% notes Mch 1 1912__M&Sib 5% 45% 

Conv g 4s 1960_-__.._- -J&D| 102) 102%) Bell’s Gap—See Pa & Northw’n Ey 4 Ser H 1911-16_F&A\b 5% 454 

Conv g 5s 1917____..._- J&D| 108 108% ||Belt Ry of Chat.—See Ala Gr So Eq 4 Ser I 1911-16___J&J\b 5 4 

Deb 4s Ser I 1911___--_- F&A) 99%) -._-- Belvidere Del—Gu 481927_F&A} 97 102 Eq 5s K 1911-17____M&S\b 5% 4%% 

20 0201 02085 ons. F&A; 99 | ..... Ist g gu 3 %s 1943____-- J&J; 9134) ..--- Chat Div g 4s 1951____-- J&D) 86 
Ser K 1913. 2........ F&A! 98%) --.-- Bennington & Rutl’d—See Rut Macon & Nor g 5s 1946._J&J; 105%| —-__.- 
et ESR F&A; 97% 984) Big Sandy __ Ches & Ohio Mid Ga & Atl Ist 58 1947_J&J| 105%) ____- 

Tran S L Ist g 4s 1958___J&J 93 93 }4||Birm Belt—See St L & San Fr Mobile Div g 5s 1946__.__J&J| 108%) —-__-. 

Chic & St L Ist 68 1915_M&S| 105%) ----- Birmingham Terminal— Oconee Div Ist g 5s1945.J&D} 102 |  -.... 

E Okla Div ist g 4s’28_M&S} 96%) ----- Ist gold 4s 1957 guar__._M&S|} 80 86 Cent RR & Bkg Co of Ga— 

Hutch & So ist g 5s 1928_J&J| 100 | _---- Boca & Loyalton 6s’23 op_A&O;} -----|  ---- Coll tr g 5s 1937 opt__M&N;| 102 105 

San Fr & San Joaquin Vall— Boonville St Louis & South— Chattahoochee & Guif RR— 

Ist g 5s Oct 11940__..A&O)} 110 112 lst M g 6s 1911_---_---- F&A 99 100% ist g 5s July 1 1930..J&J7 100 | ----- 

Santa Fe Prescott & Phoenix Boston & Albany—4s 1913.A&0; 9834; 99%) Chat R & South g 5s’47_J&J7 105 | -.-.- 

ist g 5s 1942._____._- M&S) 109%; ----- 4s May 1 1933 gu NYC_M&N 98 ¢ 99 Eatonton Br 5s g 1926- -J&Df 100 | -.-.. 

Atlanta Birm & Atlantic— 4s May11934guN YC.M&N; 9844) 99 Ocean SS Co g gtd 5s’20_J&J, 102 105 
Ist Mg 5s Jan119360p J&Jif 38 40 4s May1’35guN YC_M&N| 98%; 994|\Cent N Eng ist g 5s 1919_F&A 104%! 105 
Joint col tr notes 5s’100pM&N/ 85 90 334s Jan 1 1951_....--- J&J) 87%) 89 Gen ine g 5s Feb 1 49..Oct lif 98 |  .... 
Atl&Birm istg5s1934 J&J| 96%) 99 Ref 344s 1952 gu NYC__A&O} 87%) 89 Dutchess Co 4%s ’40 gu.J&D) 10444) 106 

AtliKnox &Cin—SeeLouis& Nash Boston & Lowell 48 1913._F&A| 9834}  ----- Central of New Jersey — 

Atlanta Knoxv & Nor—See Loulisv & Niash 4s March 1915._.-..-.--- M&S; 98%! ----- Gen M (now Ist) g 5s ’87-J&J) 12134) 122 

Atlantic & Dan—See South RR 5 Jake 1 UGies ence es J&J| 98%) ----- Equip 4s Ap 1l to "12- A&O b 44% rie 4 

Atlantic City—5s 1919__.M&N;| 10334} 105 40 Cet 1 YORB: oak A&O| 98%) ----- Equip 4s 1911- 12-M&N b4 % b44% 
lst consol g gu 4s 1951__J&J _ eee aes 4s April 1932_.....--..- A&O| 97% .----- Am D&Imp Co gtd 5s 21 -J&J) | a See 

Atlantic Coast Co of Conn— 34s July 1 1919__------ J&J; 944%) -.--- Leh & W mort 5s1912.M&N 100%) —_._--. 
Certs Indebt 5s irredeem.J&Dif 103 | _--_- Boston & Maine—4 4s g’44J&J| 104 105 Con g 4s 1915, 1920, 1925,| 
Certs Indebt 4s opt 1920_J&J/f 89 |  _--. 4%s April 1 1929___--- A&O;} 10244) 103% 1930, 1935-----~--J&D b 4.30 4% 
Atlantic Coast Line RR— 4s Sept 1 1926..-.-.-.- M&S 96 97%) N Y & L Br gen 4s’41_M&S| 99%] ____- 

ist cons 4s July 11952M&S/ 94 94 4s Feb 1 1937.........- PRAT Saka. 9634 Gen g 5s 1941-._..._- M&S; 108 | ----. 
Coltrg4sOct1’520pM&N| 92%} 92 ro eS = F&A) ...-- 96 }4/\Central Pacific—See So Pacific. 
Certs of Indeb 4s,irred.M&N| 83 86 3s Nov 1 1921-.-.-.-..- M&N| 92 93 ||\Cent Vermt ist 4s May, ’20.Q-F| 87%) 90 
Eq 4s Mch ’11-Mch’17 M&S| 64% %| 4%%/|| 34s Jan 1923_-----.--- py ee 93 |\Charl& West Car Ist 5s’46_A&0| 106 107 
AlaMid—tst gug5s’23M&N| 107%| _.-_- 3s July 11950-..-.-..-- J&J 73i4| Ps Aug Term Ist gug 6s’47.A&0| 114 | 118 
Atlantic Coast Line of SC— PortsGtF&Con 4s ’37_J&D) 104%) --.--- Chateaugay . Del & H. 
Gen Ist g 4s July ’48_J&J| 97 98 |iBos & NYAL—See NYNH&H. Chattanooga Station Co— 
N E ofS C 6s 1933__J&J| 115 |  ...-- Boston & Prov—4s 1918__J&J GBREF 2inca lst mort g 4s 1957 gu____J&J 91 92% 
Brun & West Ist 4s ’38.J&J| 94) _---- Boston Rev B & L 434s’27-J&J| 10134) ---.- Chesapeake & Ohio— 
Cent of So Car 6s ’21__J&J| 107 | __..- Bruns & W—See At Coast Line lst mort g 6s Jan11911._A&O)} -__-_. 100% 
Char & Sav gen 781936 J&J! 13434) ____- Buffalo Creek— Term ist g 6s 1922_____ eeD 130 | ..... 
Fla So Ist g gu 48 ’°45__J&J| 91 92 Con M (now Ist) 58 1941_J&J} 105 |  ..-- lst con g 5s 1939__.___- M&N| 11234) 113% 
Nor & Car 5s 1939__A&O} 108 | -___- Buff N Y & Erie—See Erie , General 4s gold 1992_M&S/ 101 101% 
Pet’b’g—ClassA5s g’26.J&J| 10834) 109 ||Buffalo Rochester & hens 3 Conv & 4s 1930 op 715 F&A! 94 94% 
Class B 6s g 1926__A&0O| 116 117%|| General 5s g 1937.----- M&S; 111% 115% Gen fdg & impt 5s 1929._J&J| 102%) 105 
Rich & Peters 6s1915.M&N| 107 | ___<- Con g 434s 1957_-...-- M&N)| 10534) 109 Car tr g 4s Ser B ’11-’12_F&Ajb 4588 44 
Consol 7s 1915__ __- .. ol es age Equip 44s Ser E 1922__M&N oad 100 Car tr g 4s Ser C ’11-’12_M&S\b 47 4 
Consol 444s g 1940_A&O} 101%} _____ Equip g 4% Ser F 1927.A&0O; 98 100 at Se CORAL 1 -S2Ae b 414% 44% 
SavFla&W istg6s’34A&0| 123%) ____-_ Equip 4s Ser G1929...-A&O)} 95 |  ..... alley ist 5s g ’40_J&J| 10234) 105 
lst M g 58 1934__.__A&O} 11034) 110%{|| Al & West 4sgguar1998.A&0) 9614) -.-.. Potts Creek 4s 1946____- J&J} 81 
Silver Spgs Ocala & Gulf— Clear & M ist 5sg gu’43_J&J|; 108%) —_-__-_. R & A Div Ist cong 4s’89J&J| 96 972 
7 2h | See J&J} 9534) -.-.- Roch & P ist g 681921_.F&A} 115 118 2d con ts 1989__.... J&J; 90 927 
Wil & Wel gen g 58’35_J&J| 110 Be ace Ta Consol 1st g 6s 1922._J&D|) 116 |  -..--. Warm Sp Val ist isg’41.M&S} 102 |  .._. 
Gen mort g 4s 1935_J&J| 98 100 ||Buffalo & Southwest—See Erie. CoalRiver Ry lst 4sgu’45J&D| 85%| 87 “ 

Atlantic Tenn & O—See So Ry Buffalo & Susquehanna Ry.— Elevator Cog 4sguar’38A&0| 81 | 83 

Atlantic & Yadkin—See Southe|rn Ry lst g 4%s April11953..M&Nif 28 35 Big Sandy Ry ist Ff 4s’44J&D)  __.-- 89% 

Augusta South—See South Ry. RR—Ref 4s April 11951_J&J| 40 50 Gr’nb’r Ry lete 4s’40M&N| 85 92 

Aug Term-—See Charl & W Car Burl Ced Rap& No—See CRI&P ane Ny Ss st4s’36.J&J| 86 88 

ustin & Northw’n—See So Pac Burl & Mo (Neb)—-See CB&Q Chest d & Lancaster— 

Balt Ches & Atlan—See Pa RR lst mg 5s Aug11955...F&A} 95 100 








b Basis. f This price includes aecrued interest. & Last sale. In London. n Nominal. ¢ Sale price. 
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36 GENERAL € UOTATIONS. (VoL. LXXxx1I. 
NOTICE.—All bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 
| 
Bonds. Bid. Ask. Bonds. Bid. Ask, Bonds. Bid. Ask 
is & Alton Ry— ic St P Minn & O—Conci’d. Delaware & Hudson—Concluded 
st len me & 3 3s 1950___-- J&J} 70 71 Ca torth Wisconsin—6s ’30_J&J| 123%) 127%|| Utica Clin & Bing 5s ’39_J&J| 111 | ____. 
3s 1949.._A&O| 72 74%|| StP&Sx Cistg6s1919_A&O| 112% _____ Delaware Lack & Western— 
ba me noventich site "11 M&S} 98 99% SS M&SW ist M 58’15_M&N| 101 103%'| Morris & Essex 1st 7s’"14M&N| 108%) _____ 
Asso’n 4s 1911-"15..M&Nib 54%%| 434% /|\Chic Subway Ist 5s 38 op. J&Dif 29 31 Ist con 7s guar 1915..J&D} 11134; _____ 
et R 6s g1912..A&0} 100 |  ___. Chicago Terminal Transfer Pur Mon Jan ’12..J&J} 99 ye 6S 
Bur n & Quincy— Chic & Gt W bsg 1936..J&D ae ane ewe Ref g 344s Dec1 2000.J&D} 91 | ____- 
5s debenture 1913-__--- 101 101 % |Chicago & Western Indiana— N Y Lack & Western— 
Gen M 4s 1958___.____. 97 97 Gen g 6s Dec 1 1932__-_.- -M| 109 110% i? fsa Jan 1 1921__J&J} 115 117 
Denv Ext col tr 4s 1922._F&A| 99% 99 Consol g guar 48 1952___.J&J| 91%) 93 d cons 1923...F&A| 107 owe 
IllinoisDiv 3 49 op ’29_J&J 88 88 4||Chic & West Mich—See Pere M or Imp 4s gd ’23_.M&N 98 ves 
4s July 1 1949____.... I& oeis 100 %|\Chic Wis & Minn—See Wis Cent Osw & Syrac gu 5s’23__M&N;| 106 109 
Iowa Div s f 5s 1919_..A&O} 104%) _____ Choc Ok & Gulf—See Ch RI & P Valley N Y 1st 53 oils Dae: ae ot fle 
Sinking fund 4s 1919. ._.A&O 994 100%4/\Cin Bluff & Chic 5s 1933..M&S/f _.___| ____. Warren Ist a ee F&A 85 psy) 
Nebraska Ext 4s 1927..M&N|} 985 | 98%{|\Cincinnati Dayton & Ironton — Denver Northwest & Pacific— 
S W Div sf 481921___.M&S} 99 | _..~- lst guar old 5s han --M&N| 103%! 105%] Northw Term g 5s ’26 gu_J&J 91 93 
Burl & Mo(Neb)con6s’18.J&J| 102%) _____ Cin Find —See Cin H&D Denver & Rio Grande— 
Han & St Jos lst 631911.M&S| 100 100% Gincanath Hamilton Dayton Ist con g 4s 1936___.._. J&J|; 93 94 
Repub Vall ist 68 1919__J&J| 103 | __.~. General oo 1942__..J&D} 101 105 Ist con g 434s 1936__-_.-. ts 101 102% 
CB & Q join Gt Nor 2d mort gold 4%s 1937_..J&J| 99 101 Improv’t gold 5s 1928__J& 10344) _.-.- 
Chi Illinois— Gen M 4s July 1 1939_____. f 61%] 65 Ist & ref g 5s 1955 ues | 89 90 

"Ref & Imp M 4sg’550p_J&J| 82 821%|| 1st & ref g 4s 1959_.___- J&IJ}) ____. 91%|| Rio Grande Western— 

-1st consol 6s gold 1934._A&0} 123%] 129 TUATIMRONE,. occpitewiemnh al <5.56 90 ist g 4s July 1 1939_._._J&J} 90%) 91 
Gen consol Ist 5s 1937..M&N| 110 111 4% g coll tr notes 713 op_J&J 975%| 98% Ist cons g 481949 0p._..A&O} 83% 8334 
Eq 4 July ’11 to Jan’15J3&J/b 54% 4%% Cin Findlay & Ft Wayne— UtCt4 g Jan 1 ’717_A&O 90 va. 
Eq 44s Ser Eto Aug’15_-F&A\b 54% 44% 1st gold guar 4s 1923_M&N 85 88 Utah Fuel lst 581931_M&S|} 85 87 
Ch & I C Ry—list 5s ’36_J&J|} 109% 1il1 Dayton & Mich Ist 5s 1911 Des Moines & Ft Dodge RR— 

Danv&G Crist M6s’20.M&N| 105 | ____. Ext at 44% to’3lop’17J&J| _..._ | ____. lst guar gold 4s 1935... Ja&J pane 92 
EvT H &Chicinc6s’20_M&N/| 105 | ____. CISt L & C—SeeCCC & StL Iowa Falls & Northern— 
Chic Gt West—Ist 481959-M&S} 8414) 84%{|\Cincin Indianapolis & West— Ist g 5s 1931 op 1906____J&J| _____ 97% 
Chicago Hammond & Western— Ist & ref g 481953 guar_.J&J) ____ 88 ||Des Moines Union 5s81917_M&N} 100 | ____. 
lst gold 6s Jan 1 1927_._J&J} 115 {| ____. Ind Dec&W—lIst g 5s’35.J&J| 101 104 /||Detroit Grand Haven & Milw— 
Chic & I C Ry—See Chic & i Il 1st ou gold 5s 1935._J&J| 101 | _____ lst Equip 6s Nov 14’18_A&O} 107 11114 
Chicago Indiana & Southern By May & Nov’11 M&Nib 5%) __-__ Con gu 6s Nov 151918__A&O} 105 | ____. 
g 4s 1956 guar_J& 91% 95 |\Cin Leb & Nor Ist 5s 1916_J&J; 101%) _____ Det Gr Rap & West—See PereM 
ont ii, a Ist g 4s 950. |. ee a ee ist cons gu g 48 1942..._M&N| 9514) 9714||Detroit & Mack kinac— 
ee ndianap & Louisville— Cincin & Muskingum Valley— Prior lien gold 4s 1995..J&D| 93 Z 
d mtge g 6s 1947...J&J| 125%) _____|| 1st guar gold 48 1948...F&A} 90 | ____ Mortgage gold 4s 1995._J&D} 88% 90 
Refund mtge g 5s 1947_.__J&J| 107% ____. — N O & Texas Pacific— Detroit Mackinac & Marquette 
Ref m g 4s 1947 SerC ._.J&J} 93 | _____ |r p4i¢s May’11-1916-M&Nib 51% 5%||_ Land grant inc 781911..A&0} 35 40 
Indianap& Louis ist 4s’56J&J| _____ 91 cinele North 1st g 481951..J&J| 85 90 ||Detroit Toledo & Ironton— 
LN A&C, C&I Div6s’11 F&A} 100 | ____. Cin Rich & F W—7s g’21_J&D| 113 116 Ohio South g 4s Mch’41_M&S} _____ 75 
ChI &StL Sh cc tL L Cin San & Clev—See C C C&St L Gen lien & div Ist g 4s’°55J&D} 50 55 
a Shore & Eastern Clearfield &Jeff—See Pa & No W Con mtge g 434s 1980_.__ F&A 8 12 
st M 4340 196 1969 - 1919-_ J&D 103%} ____. Clearf & Mahoning—See B R&P Detroit & Toledo Shore Line— 
waukee & St Paul— Cleveland Akron & Columbus— lst gold guar 4s 1953__._J&J| 82 Se 
oie eer 1989__J&J} 99 9944|| General gold 5s 1927_._..M&S| 109 111%4||Duluth & 
Gen g 34s B May 11989_J&J| 8744) 88%! ist cons nk ES specced 93% 5 CZ} Ase eae A&O} 108M) __--_- 
Terminal 5s gal 1914__.J&J| 102 102% Unguaranteed -.......-..-. eres oo Se 2d mortgage 6s 1916._._.._A&0} 103 | ____- 

- Deb gold 4s 11934._J&J| 92 92 %||Cleve Cinein n Chic & St Louis— Duluth Missabe & Northern— 

-Chic & L sup D vg 5s’21.J&J3) 106%) _____ fap 4s gold 1993....J&D) 94 95 Ist gold 6s 1922_..._._- J&J} 105 | tiie = 

‘Ch & Mo Riv Ist 58 1926_J&J; 108%) _____ gold notes 1911-_-.- J&D} 100%} 100%|| 1st consg 6s Jan11923__J&J| 105 |; ____- 
Ché& Pac WestDiv 5s ’21_J&J| 106%) 106% Galrs Div ist g 4s 1939__J&J 0334} ..... Gen g sf 5s Jan 1 1941_- Eas. 104%; ____. 

- Dak &Gt So Ist g 581916_J&J} 103%) 1045 W & M Div ist 4s ss ’91_J&J} 9314) ____- Duluth Rainy Lake & Win ies 
Dubuque Div 1st 6s 1920_J&J} 1135) ___~_ Si Div 1st col tr g4s’90. M&N 93% 95 Ist gold 5s 1916 op 1911. 96 97 

& So g 6s ass’d ’24_J&J) 11634) _____ Spr&Col Div 4s ist g’40_M&S| 90 100 % Dui Short Line—See St P 
LaC & D Div Ist 581919_J&J) 105%) _____ Whi hite WV Div 1st 4s’40_J&J 92% 93% )|| Duluth South Shore & Atlantic: 
Milw & Nor ist 6s 1910— Central Indiana Railway Co— Ist gold 5s 1937._..___- J&J; 109 | -_..-- 

- Extat 44% to1913_.J&D) 100%) _____ 1st gold guar 48 1953-M&N; 8714) 881{||Dutchess Co—See Cent New me 

ist consol 6s 1913----J&D} 103%] 1043%4| Chic Ind & St L Sh Line Ry— East Tenn Va & Ga—See So R 
Wis & Minn Div g 5s’21_J&J} 10634) ___° ist gold guar 4s 1953_A&O0 ee a oe Eastern Minn—See St P M aS M 
- Wise Vall Div 1st 6s ’20__J&J|¥ 11344 rks Sed cis E &Cist 4sg Aug 36. NEN 9744) -..-- Easton & Amboy—See Leh Val 
Ch & No M—See Pere Marquette Consf6s’20dr@105.M&N; 105%)  _____|/Elgin Jol & East 5s 1941, -M&N 108% _.... 
Chicago & North Western— Cin San&Clev con g 5s’28.J 10554}  _.__- Elmira Cort & Nor—See Leh Val 

-Con s f 7s Feb 1 1915__-_Q-F} 110%) 113 Cleve Colum Cin & od none Elmira & Williamsport— 

‘General 334s gold 1987-M&N; 8714; 88 Consol mtge 7s 1914..J&D} 1065) _____ 1st Lad 3ee one ot 4% 1950_J&J} 100 10014 

-Sink fund deb 5s 1933__M&N/} 106 | _____ Cons sink fd 7s 1914._J&D} 107 | ____. Income 5s 2862_.....-- A&O} 109 lL 

- Sinking fund 6s 1929..__A&O} 112 | ~~~~7 Gen con gold 6s 1934._J&J| 125%) _____ El Paso é & Rode | aa El Pas}o & Sou|thwest. 

gk ee ee A&O} 1055%| _____|| Id Blm & W ext 48 1940_A&O Be ee El Paso & Southwestern Co— 

- 30-year deb 5s 1921_._A&0 15)4105%!| 106 Ind & St List 781919 A-J&J| 117 118 New Mexico Ry & Coal Co— 

-Exten bonds 4s 1926.-F&A15) 99%) ____ 1st 7s July 1919SerB._M&S| 117 118 ist col tre 58Oct1’47.A&0| _____ a 

-Cedar R & M Ist 7s AGS MEN) 113 | ___. 1st 7s July 1919 SerC_M&N} 117 | ___°. ist&con&coll tr g5s’51A&0) __...-]) _____ 

- Boyer Val ist g3'4s’23_J&D} 91 ..---|| OInd & Wg 5s Apr 1938_Q-J} 101 | ____- Dawson Railway & — 

- Frem Elk & Mo V 6s ’33_ “AGO 12644; _ ___|| Peo & East cons 481940.A&0O|} 90%) “9i 1st col tr g 58°51 gusfJ&J} _____| _____ 
Ia Minn & NWist 3%s’35J&J; 87 | — __ 2d cons inc 4s 1990___Apr 1/f 584 59 ElPas&RI 1st g zuss’13&I 102%) 10334 
Madison ext 1st g 7s °11-A&O) 10034) _____\Cleveland Lorain & Wheeling— Erie—NY&Elst4sextg’47M&N| 98 | ___|- 
ManitowGB&N W3 4s'41.J&J| 86%) — ___ | Cons now Ist g 5s 1933- “A&O 10934) 111 5s 2d ext gold 1919____- M&S 104 | ____. 
Marshf ext Ist M 5s’22.._.A&0O) 105%) _____ } Stamped subject to ee oe | Bae Eeaeeteaee 44s 3d ext gold 1923__.M&S_ 101 ates 
Menom ext Ist g7s’11_-J&D| 100%) _____ Con refg g 44s 1930 red_J&J| 95 | _____ 5s 4th ext gold 1920....A&0O} 103%) _____ 
Milwaukee Lake Shore & W— Clev & Mah Val—5s g 1938_J&J| 111%) _____ 4s 5th ext gold 1928__._.J&D|) 93 | _____ 

- Con 1st 6s gold 1921_._.M&N/ 115 115%4|\Clev & Marietta—See Penn RR 7s 1st cons g 1920_____- M&S} 119%] 120 

Mich Div Ist g 6s 1924.J&J} 118 | _”* Cleveland & Pitts—See Penn Co 7s ist cons g fund 1920._M&S$| ____- 1194 
Ashland Divist g6s’25.M&S} 117%) _ Cleveland Terminal & Valley— Prior lien gold 4s 1996_.__J&J| “85% 6 

Ext & im mah fg5s’29.F&A; 109 | _ _ 1st 4s om ar 5606. an 94 96 Gen Men gold 4s 1996__.__J&J| 73 75% 
Incomes 6s 1911_-- - - M&N;| 100%) _____|\Coal & lwa Conv gold 4s 1953 Ser A_A&O| 74 74% 

| StP EGrTr ist 6sg713_J&J} 100 | — 1st gold bs April 19 A&O 92 95 Series B 1953___..._- A&O| 68 69% 
Mil&StateLine 1st 374s’41J&J| 86%) _____ Iron Ry—See WVaC&P. Eq g 4s May’11-Now’16_M&NID5%%| 4%% 
Minn & Ia Ist g3}4s"24. J&D) 92° | — _ _lGolo Midland—ist 4s g’'47_J&J| 66%) 69 Notes 6s April 8 1911_.._A&O| 100%] _‘.|- 
N W Un 7sg June 1 717- re 115%} _____|\Colo & Sou Ist g 481929...F&A| 96 96 Penn coll g 4s Feb 1’51_F&A! 86 8634 

- Peoria & Norw 3 726_M&S ae Bee Ref M g 4s Ma ay 1 1 ’35._M&N 97% 97 Buff NY & Elst 7s1916_J&D} 109 112 
Prin & Northw 3 34s 1926_J&J| 90 | ~~~ _~ Eq 5s Ser A Oct 11-17.-A&0|b | Buffalo & Southwestern— 

Sioux City & Pac3 }4s’36-F&A| 87 .----|| Ft Worth & DC 6s1921_J&D| 11234) _____ 1st g 6s’08ext at5%’18_J&J| 100 102 % 
Wino & St P 1st 7s e- J&D) 113%) _____|\Colo Spr & Cripple Cr’k D Ry-— | _ 2dg5s’08 ext to1918_J&J| 95 | __/- 
Chicago Peoria & St Lo ist gold s f Be 1930... ” ee SS JeffR 3s w’09 ext to’19.A&O} 102 | _____ 
Prior lien g = s 1930.-_M&S Te es eee 1st cons 5s Oct 1942___._A&0 96% 98 Chic & Atl Term 5s 1918_J&J 98 as we 
Cons ay ho +. ond -S&Sf .--_. 50 |\Columbia & Gr—See South’nR Ch & Erie 5s ist g1982._M&N| 111 112% 
Income 4 -so-s- y osepa 5 |\Col Connect &Ter—See Norf & Dock 6s con g1935.A&0} 122%) ___°_ 
Chic Rock Isl & Pac eliaap- Col Hock Val&T—See Hock Val Newb & & N Y Ist 581929_J&J} 100 | _____ 
General gold 4s o> 2--oe 9734| _97%|\Concord & Mont con 48’20.J&D} 99 99%|| NJ&N Y Ist 6s 1910— 
ist mtge 6s 1917_-___.-- &J) 10954! 112 Deb 4s June 1 1920____- mee BP. cnn el Ext at 5% to 1950_._M&N| 104%) _____ 
Ref g 4s 1934 op to 1911_ REO 8944; 89%) Deb 3s June11920...J&D} 91 | ____- NY &Gr Lake gu g 5s’°46.M&N| 99 ure 
Coll tr g 4s May ’11 to’lSM&N/b 54%,| 434% |\conn & Pass—ist g 4s’43_-A&O} 98 | ____- NYLE&WC & RR— 
do SerT1911-..M&N)} 995%) _* 7” Newp& Richf Ist 5s’41 guJ&J| 110%) 111% 1st 6s curr guar 1922.M&N/} 104%) 108 
do SerP1918--.M&N| 9334) “95% Conn River—Gold 4s 1943. M&S 8 99%| NYLE& WD &ICo— 
a 4lés Feb ’11-Feb 17. P&A\b 5%) 434% || 314s Jan 1 1923________- J&J 92% 9446! 1st 6s curr 1913___.__- J&I} 10054} _____ 
Gite Fe Oct 71 a 19-A&O\b 5%) 434% \cuba Eastern 1st 6s 1933.M&S| _...-| _..— | NY Pennsylvania & Ohio— 
Chic R I & Pacific soma T Cuba RR—I1st g 5s 1952_-_J&J| 99% _-__- Prior lien 444s 1935..M&S} 98 | _____ 
old 2002___-.-__- M&N| 72%) 73\%|\Gum & Penn—istg5s’2i_M&N| _....| _...- || NY Susq & Western— 
R Ar& La 44s 1934_M&S} _____ 934 |Current Riv—See K C FtS & M 1st refunding 5s 1987-343 101%} 103 
Burl Cedar Rapids & North— Dak & Gr So—See Ch Mil & St P 2d mtge 444s 1937_...F&A}| _____ ee 
Con ise eons tr 5s g’34.A&0} 111 112 ||Dallas & Waco—See Mo K & T Gen mtge 5sg1940...F&A} 8014] 87% 
Cedar Rap Ia F & N W— Daws Ry & C’l—See El Paso & |Southwiestern Term ist g 5s 1943_..M&N| 109 | ___~. 
5s gold — 1921--A&O} 104%) _____ Dayton & Mich—See Cin H & D Midland of N J ist 6s 1910 
M&StL Ist gug 7s’27_J&D} 116 | _____ Delaware & Bound Brook— ext at 5% to poe -A&O} 110%) ____- 
Choctaw Oklahoma & Gulf— ist con gold 344s 1955..F&A| 89 | ____- Wilkes & E ist g 5s 742.J&D| 100%) ____- 
Gen M g 5s Oct 11919_J&J} 102%) _____||Delaware rs Hudson— Erie & Pittsb—See Penn RR— 
Consol gold 5s 1952__M&N!} 108 110%||} Conv deb 4s June 15’16_J&D| 98% 98%/|\|European & N A—See Maine | Gent 
Choctaw & Memphis— Ist lien equip g 414s ’22 J&J} 101 101%%||Evans Hend & Nash—See Louis|& Nas 
ist g 5s Jan11949_-J&J) 108 | _____ lst & ref said & 1943__.M&N| 100 100 %|Evansville & Indianapolis— 
poosiay ter 4s’37 Pa 4 “aed 84 87 Penn Div 7s Sept 1917-._M&S| 11734} 120 Consold g guar 6s 1926. seer 310°% ..... 
Rock Isl & Peoria 6s ’25_J | ao Adirond 1st 44s 42 gu.M&S| 100 | -_._-- Ev & In 1st g gu 631924. J&J} 108 | ____- 
Keo & DesM—Ist 5s’23_ A&O aeer6i 4... Albany & Susq 3 4s gold 1946 Evansville & Terre Haute— 
Chic & St L—See Atch T & S Fe (conv before 1916) gu.A&O| 93 9344|| 1st con gold 6s 1921_____ J&3} 110 | ...-.- 
Chic St L & N O—See III Central Bluff Point Land Impr Co— lst gen 5s gold 1942____.A&O} 101 101% 
Chic St L & Pitts—See Penn Co ist Mg guar 4s 1940..J&J| 92 | _._.- Eq 434s Ser C 1911-16..F&A® 54% 5% 
Chic St Paul Minn & Omaha— Chateaugay Ore & Iron— Mt Vernon Ist 6s g 1923_A&0} 1 112 
Con 6s June 1 1930_---- J&D) 123%) 125 Guar gold 4s 1942____- Onn: Ob: > vss... Sul Co Br Ist g 581930..A&0| 95 | ___-- 
Con 6s red to 3%s 1930_J&D;} 90 92 Hudson Coal Co— 
Ch St P&Mistg6s1918.M&N; 1235) _____ Gu deb 4s 1911-1917_M&N|} 94 | _._.- ‘ 
Rens&Sar reg 1st 7s’21_M&Ni 123% _____ ee 
6 Basis. / This price inchudes accrued interest. & Last sale. 11n London nn Nominal. e Sale price. 


































































JAN., 1911.) RAILROAD BONDS. 37 
NOTICE.—AIl bond prices are now “and interest’’ except where marked ‘‘f’”’ and income and defaulted bonds. 
Bonds. Bid Ask Bonds. Bid Ask Bonds, Bid Ask 
® T H & Chic—See Chic & E Ill International & Gt Northern— Louisiana & Arkansas Ry— 
& PY Chic M & St P so}! eee M&N| 107 10834|| 1st sf g 5s 1927....-..- M&S; 94 | .-... 
Fiaabu ne beg A 1714 ee 100. | .---- a 2) rere M&S} 102%] -.-.-. Louisiana Western See pouth ern Paciific 
efun a. 103 104% Trust Co ctfs of Dep_____- 105%} 106 ||Louisv Cin & Lex—See L & N 

4s arch 1 1915 anita oS OO. 1 amwcs od = OM AGRE ons cee M&S; 14 15 ||Louisville Henderson & St L— 

43 July 1 1916....-.--- ‘ Oe eigees Eq 53 Jan 1912-1913----J&J] 054%) ----- ist mort gold 5s 1946...-J&J| 10734 110 

4s Refunding 1925--.--- M&N 97 ‘3 enece Colorado River Bridge— Louisville & Jeffersonv Bridge— 

4s Refunding Mar 1927. Se 074) «---- lst M 7s 1920___.___. M&N| 100 | ...-- Guaranteed gold 481945.M&S; 92 | ~..-. 

4s Refunding 1927_.--- &O| 97%) ----- Iowa Cental st g 58 1938..J&D! 103 105 _||Louisville & Nashville— 

66 FO TOR nn sé suoose As O74) ----- Ist & ref g 481951___._. M&S 65 67% Gen mort gold 6s 1930..J&D} 114%; 115 

3 6 2E. | ese A&O O1M) ----e Iowa Falls&SC—1st 78s’17_A&O|} 114 | ~..-- 50-year gold 58 1937....M&Nj| 111}4) ---.-. 

3 %s Oct 1 1921__.-.-.- &O| 91% ----- Jacksonville Terminal— Unified gold 4s 1940.._.- J&J| 98 98% 

Troy & Boston—7s 1924_J&J| 127 129 Ist M 5s g guar Julv1’39 J&J} 100 | --.--- Coll tr gold 5s 1931_._.- M&N| 108 | .-... 
Flint % PereMarq—SeePereMar Jamestown Frank & Acari — At K & Cin div 481955.M&N| 91 92% 
Fla Cen&Pen—See Sea AirLine lst g 4s = 50 quar. Realnaiste es &D 94% 95 Atl Knox & yt Ist 5s’°46J&D} 112%) 115 
Florida ry Coast— Jefferson—S Consol gold 4s 2002_.M&S} 92 | ..... 

ist M g 4% gs 1959_...-- J&D) 95%) 97 MiJoplin Union § Station— || LouC & Lex 44%sg1931 M&N| 104%) 106 
Florida South—See Atl Coast L Ly ‘F4%3 ‘a 1940 guar op_M&N| 100 102%} NO & Mob Ist & 1930.J&J| 12244) -~----- 
Florida West Shore— R—See LS is MS 2d gold 6s 1930. _.-_.. J&J} 117 72 age ce 

ist gold guar 5s 1934._..J&J| 95 100 aioe & Stith See Tol EOC Pad &Mem div Ist 4s ’46_F&A 5 96 
Fonda Johnstown & Gloversv— Kankakee & S W—See IIl Cent Pensacola Div Ist 6s’20.M&S/} 106 109 

lst cons ret's 8 4s 1947_J&J; 90 | --.-- Kan “5 Belt 1st 6s 1916..J&J| 10644) ----- St Louis Div Ist g6s’21_M&S/} 113. | --.-- 

Gen ref’g gold 4s 1950_._.J&J} 82 -----||Kansas Ci ty Clinton & Sp— 90.06 1980... osaccue M&S} 713%) 4... 

Ist con ref 4%s’52o0pt_.M&N} 83 85 Ist 5s gold 1925 guar__._.A&O| 94%) 97 St L prop Ist g 58 1916__.M&S;} 102 Che ae 
Ft Worth & Den C—See Col & S Kansas & Colorado Pacific—See|Mo Pac EH & N Ist 681919__.__.J&D} 110 113 
Fort be beds & Rio Grande— Kan City Ft Scott & Memphis— Henderson Br 6s g 1931_M&S} 103 cana 

Te \ >). Rae J&J; 80 8414|| Refdg g 4s 1936 guar... A&O 77 78 Kent Central—4s g 1987_J&Jj 94 94% 
Fre Elk Mo Riv—See C &N W Cons 6s 1928_......... M& sees: wees L&N Mob&Mont 4%s’45M&$/} 102%! -.... 
Galv Har & San An—See So Pac feb notes gold 44s ser 5 Louisy & Nashv South’n joint 
Gal Hous& Hen—Ist 5s’13 A&O} 9734 99 ’11-Aug 1915....F&A\b 5%| 4.90% old 48 1952 .........J&J| 88 89% 
Gen & Wyo Ist g 5s 1929..A&O| ----- 92 Current Riv 1st 5s 1927-A&0| 98 100 L&NTermist g 4852 guJ&D) 9444) 95 
Geor & Alabama—See Seab A L Kan City Ft Scott & Gulf— NasF&S Ist gug 5s’37__F&A; 107%) 112 
Georgia Car & N—See Seab A L Ist 7s’08 ext5% to’ll_J&D} 99 101 Newport & Cincin Bridge— 

Georgia Coast & Piedmont— Kansas oA — & Bir— Ist M g 44s 1945 guar J&J| 9834) --.-- 
oat old 5s 1946____._.. M&S} 85 95 Gen 4s 1934___......M&S/ ..---- 93%%4|| Pensa & Ati ist 6s gu’21 F&A} 110 Spee 
idland—See Southern Ry ose A Sich 1034 Sept 1) sscael «eyed . S&N AlaCon Mg 5s’36 F&A) 110 114 
Georgia Pacific—See South’n Ry Assented __...__.- 894; 90 |\Louisv N A & Chic—See Chic jInd & |Lou. 
R & Bank’g 6s 1922. S&y Sots. ft  caewe Kansas City & Mem Ry & B— Macon Dublin & Savannah— 

"} “73,  Weteegeots J&Jj; 104%) ~---- lst 5s gold 1929___- _A&O| 102 103 1st gold 5s 1947 guar___.J&J| 95 98 

4s Jan 1 1947___._..__- J&Jif 92 95 Kans & Mo—ist 5s’22__F&A| 98 100 ||Mahoning Coal—See LS & MS 
Georgia gages s Florida— Kansas City Mexico & Orient— Maine Central— 

Ist gold 5s 1945___.___. J&J} 107 10734) ist gold 4s 1951___.___- F&A! 70 75 Come 76 1018... cn cnsé A&O} 103 | .«.-... 
Gettysburg & Har Ry— Kan City & N Wistg5s’33J&J| 96 100 Coll tr 5s 1923......... &D} 106 vange 

Con op, guar Oct i ’26._A&0)_ 104 | ----- Kan City & Pac—See M K & T Cons 5s Apr 1 1912____- A&Q} 100%) ---.-- 

Gila Val BY & Nor—See Sou | Pacific Kan City St Jos & Council BlI— Cons 44s Apr11912...A&O} 99%) ----- 
Gr Rap Bel & Gog—SeePereMar Nodaway Val ist 7s1920J&D} 103 | ..-.-- Cons 4s Apr 1 1912___-_- A&O| 99% ----- 
Grand Rapids & Ind— Tarkio Val 1st 78 1920..J&D| 103 | .-...- 434% notes Apr11912..A&0} 99%/ 100 

Exten ist bi Ms 1941__.J&J| 104 106 %4||Kan City Southern— Eur & N A 4s gold 1933._J&J| 96 98 

Muskegon Div ve. 4 sag pe OO... | ecu 1st gold 3s 1950__._.__. A&O| 73% 74%)) Hereford Ry—G4s1930M&N; 93 | -..-. 
Grand Trunk W ce Ref & imp’t 5s Apr1’50_J&J, 101 101%, Knox & Linc ist M Pen Sh 

ist g gu 4s July 1 11950_..J&Jilf 96 98 |/Kansas City Terminal Ry— line 48 1920_......__- F& 04 | -.... 
Great orthern— 1st g 4s 1960 op 1930 -J&J 96 9734), Upper Coos ape "30M&N| 96 97 

B & Qcolltrg 481921_J&J| 95%) 95% |iKan City Wat & Gulf—See St Louis Wiat & G| U Aceon pg - rae 100 | .---- 
Great Northern Ry of Canada— Kentucky Central—See L & N n Co Ry 4; 

Con 4s 1934 opt to 1914_A&0) 82 84 |\Ken & Ind Bridge & RR Co— 314s an 1954 op 1924. J 80 85 
Greenbrier Ry—See Chesapeak/e & Ohio K & I Br ist g 5s1911_.M&S| 994) 100 |Manila RR——See Foreign Gov't. Sec. p.| 50. 
Gulf Beaumont & Kan City— lst consol gold 4s 1950._._.A&O| -----) ----- Manitoba & Southeaste 

4 = ay Aug 1 1913__F&A; 101 102 |iKeokuk & Des M—SeeC RI &P 1st gu 48 £ Feb 1 1929..F&A 9844; 100 

5s Aug’ 11913_._.F&A) 93 98 Rnory & Ohio—See South’n Ry Marquette Boughton & Ont— 
Guit Ship Island RR— Lake Erie & Western— Mort 6s 1925..__.....- A&O} 114 116 
ist ref & term g 5sFeb’52 J&J| 91%) 94 1st gold 5s Jan 1 1937_._.J&J| 1094) 110 ;||Md Del & Ve 581955 gu ..F&A;| 98 101 

Mort gold 6s April 1911_A&0) ---.- -----|| 2d g 5s July 1 1941_____- -- --| 106 ||Maryl & Palstg4s1951._.M&S| 87 90 
Gulf Terminal of Mobile— No Ohio 1st ist gu 5s & © 5s g’45_.A&O| 106%) ....- Income 4s 1951_------- A&O}f ----- 65 

lst mort g 48 1957 gu...J&J; 85 90 ||Lake Sh & M o—SeeN YC) & HR Mason City & Ft Dodge— 

Han & St Jo—SeeC B & Q Leavenw’th Term ay & Bridge|— lst M gold 4s 1955. ....- J&D| 8244) 84% 
Harrisb Ports Mt J & Lanc— lst M gold 5s 1923_____- J} 85 95 ||McK’sp’t & B V—SeePMcK&Y 

Ist 4s July 1913_..__...- J&J, 98 99 |\Lehigh & Te River RR— Memphis Union Station— 

Hartford & Conn Western— 1st mort gold 5s 1911...-J&4 , ae Col tr notes 5s Nov1911_M&N; 9944) 100% 
lst ext g 448 July 11923 J&J} 101 «----|| 2d M 5s uly | eee J&J} 100 | ...-- Merchants’ Br—See Term RR 

Henderson Br—See Lou & Nash! Gen g 5s J vil 11920 guarJ&J| 101 |  .... Meridian Terminal— 

Hocking Valley Ry— Unguaranteed _._.__.___- OWE wenan lst M 4s 1955 guar.___- M&N| 78 85 
ist con old 44s 1999___J&J| 102%) 103 WarwVal ist4 assy’ 11A&0O} 95 | .-.-- Mexican Cen , — 

Car tr g 414s May’11-’12 M&N/D 5% 13% 2d 6s Oct 1912_..__-- A&O| 100 | ...-.. Cons gold 4s 1911_.__-.- 99%| 100 

Eq 6 4s Ser A 191117 F&A150 5 4%%||Lehigh & Lake EriewSee Lehig|h Valley Equip 4 col ie oandgar > 98 | ----- 

& H V Ext 4s 1948__A&0 94%) -.--- Lehigh Valley— 2d Ser 5s 1919_.--_-... ge See 

Col & Tol ist g4s1955..F&A| 95 | ----- lst 6s ext g 4s 1948____- J&D} 103 104 ||Mexican Sen. 

Hoosac Tunnel & Wilmington— Con M 6s ann regirred’mJ&D} 148%) 149 Prior lien g 434s 1947_._.M&S; 104 | ---.. 

ist sk fd g 5s Sept 1922._M&S| 865 95 Con M 6s R gold 1923.__J&D} 117 118 1st con gold 4s 1977_...M&S; 76 | -.... 
Housatoric—See N Y NH & H Con M 4 m1 C 1923____- J&D) 103 | ----. Stam guar op to Mar’07! 79 83 
Houston Belt & Terminal— Con M 4s annirred’m_J&D} lil | ----- Mexican Northern— 

ist M gid 5s 1937 op.._.J&J| 94 100 Gen cons gold 4s 2003...M&N| _97% a lst g 6s 1910 ext to 1930_J& oe ee 
Houston E & W Tex Sou Pacific Easton & Amb 5s1920__M&N| 106}¢| 107}4/||Mich Cent—See N R 
Houston & Tex Cen—See Sou P/acific Elmira Cortland & North’n— Middlesex Valley—See Leh Val 
Hudson Co 6% notes’11_A&015| 9934; 100% ist pf g 6s Apr11914.A&Q) 102 | .-.... Midland of N J e 

6% gold notes Feb 2°13_F&A| 98 9834 1st gu gold 5s 1914...A&0O} 100%) --.... Midland Term 5s 1925___.J&D} 99 | ...-- 
Hudson & Manhattan— Lehigh & Lake es Millen & Southw—5s 1955 A&O; 96 100 

ist M 44s 1957 conv___F&A| 78 80 - lst 44s 1957 gu__-_-- M&S} 100 105 il & Lake Win 

N Y & Jer Ist g 5s’320ptF&A| 102%) 103%) Lehigh & N Y ist 4 4s’45.M&S; 94 | ----- MilLSh& West—See Chic & N W 
Huntingdon & Broad Top— Lehigh Valley Coal— Milw & No—See Chic Mil & St P 

ist g 4s Sept 30 1920__..A&Ojn 94 96 Ist 5s gold guar 1933__J&J| 106%) ----- Min&Pac—See M a P&Sss 

2d mort 4s gold 1925.._.PF&Ajn S4 | -.--- [st ag gu int to Minneapolis & St 

Con 5s g Mar 31 1925.__A&Ojn 91 94 , ees &J| 96 99 hat Te Ms. oamiickis dan J& 8 came 
Hutchinson & S—See A T&S Fe Lehigh Valley Pe of N Y— Pacific Ext Ist 6s 1921__A& 101 PaaS 

llinois Central— Ist 44 940_._..J&J| ----- 107 1st consol gold 5s 1934._M&Nj 106 107% 

Ist gold 4s 1951___..__. 100 | ----- Lehigh F amy Terminal— 1st ref’g gold 4s 1949__.M&S) --.-.- 74 

ist gold 334s 1951_____- &J| 89%) ----- Ist gold guar 5s 1941_A&0) 113 113%4|' Coll notes gold 5s 1911__F& 99%| 100% 

Main L ext Ist g 3%s’51 A&O 87%} ----- Middlesex l ist 5s°42.M&N;} 105 | «-~-- Minn St P & Sault Ste Marie— 

lst nent & & Se + ee sad 84 86 Pa & N Y Canal— 1st cons gold 4s 1938__..J&Jj ----- 97 

Col tr d 4s 1952_____ A& O74) ----- Con M 5s 1939_.-..--.- &O| 112 | -..-- 2d M gold 4s guar 1949__J Oe 1). deus 

Col Tr NORE 4s’53M&N} 98%| 994% Con M 4s 1939_...- A&O} 106 | ....- MS Ste M & Atl ist 48’26J&J} 92 | -.--- 

Pur lines Ist g 3443 1952.J&J| 84%) 87% Cons 4s 1939__....-- &O} 100 | 2.2L. Minn & Pac Ist 48 1936__J&J} 93 | ----- 

Ref g 48 1955 op 1918-_M&N;} 97%| 975%/|Lehigh & Wilkes—See Cent N J Minn Union—See St P M & M 

Cairo Bridge 4821950._.J&D} 95 96 |iLeroy & Caney Val—See Mo Pac Minketpel tral— 

—_ Div ist g 1951__J&J 7 28: seae Lexington & Eastern— 1st g 5s 1949 opt___-_- I&I 91 94 

uisv Div 3 40 £1953._J&3| 84%) 87 Gen mort gold 5s 1935--F&A| 70 | ..._. Miss Riv —See Chic & A 

Middle Div reg 58 1921_.F&A} 102 | ----- Litchfield & Mad Ist 5s’°34_.M&N| 92 98 ||Missouri Kansas & Texas— 

Omaha Div ist 3sg’51_.F&A| 74 | ----- Little Miami—Renew 5s’12M&N| 10034) __.-- [st gold 4s 1990_______. J&D| 97% 8 

St Louis Div 3348 & £1951_J&J} 85 89 ||Little R’k&Hot Sp West Ry— 2d gold 4s June 1 1990__F& 82%) 83 

St Louis Div 3s g 1951___J&J} 75 77 lst g 4s 1939 guar__.-..- &J| 80 83 ist Extension 5s 1944__M&N| 101 103 % 

Sp’gfield Div Ext 3 3 48 51_J&J| 87 | -...-.- Long Island— ist & ref 4s gold 2004-..M&S| 78%| 80% 

estern lines g 4s 1 -F&A; 95%] ----- Unified gold 4s 1949....M&S| 94 95%4|| Gen Msfg 4s 1936_...J&J| 8534) 86 

Chicago St Louis © N N 0O— Refund g gu 4s 1949....M&S; _96 96%)|| St Louis div & 2001...A&0O} ----- 82 

Con g 5s June 15’51 J&D15; 114%} 11934]| 2d mort 7s 1918_-.-.-...- F&A 220. | 4.220 Boonville RR Brid 
Con g 3 4sJ’nel5’51 J&DIis 84%]  .---- 1st cons g 5s July 1 1931.Q-J} 10934) -.... ist ¢ gu sf b 1951__.M&N| 78 84 
Mem Div ist 4sg1951J&D} 93 | ----- 1st cons g 4s July 1 1931-- i 96 100 Dal& aco Ist gu 5s’40- Mm. .104 <1 ccaue 

Kankakee & Southwestern— Gen mort g 4s 1938_.--- J 95 6} 97 KanC & Pacist4sg’90_F&A; 8944) 90 

lst cam 5s 1921_____ F&A} 106%) -~----- Lom A Ist 444s con g 1922 Mas 98! ag Missouri Kansas & veces 

St Louis Alton & Ter Haute— Git 3608 cad ae J&D| 91 97 Ist 5s gold gu guar ae -A&O eaaetain 113% 

Ballev aan Ist 6s1923J&D} 101 | --.--- De enture gold 5s 1934.J&D) 105 107 es 
St L South 1st g4s’31 M&S} 95 96 Brook&Mon ist g6s1911M&S} 100%  _..- st peu 5s Ma $ oF MeN 107%| 107% 
b&Shaw ist g4s’32M&S} 94 | ....- —“S “s" ) Raia M&S} 100 | ~..... MK& of T ist 5sgu’42 M&S; 102%) 102% 
Ind Bl & Wn—See CC St L Ee . eee &pDi 103 | ..... Sherman Shreveport & S— 
Ind Dec & West—See Cin I & W LICity & F—1st 68’11_M&N| 100%) ~.... lst M old 58s 1943_J&D} 104 109 
Indiana Ill & Ia—See Chic Ind |& Sou 1st con g 5s May ’37__M&N| 103 | -...- S W Coal & Imp Ist 6s’29J&J| 108 | ---.. 
Ind & Louisv—See Ch Ind & L N Y Bay Ex R lst 5se’43 3&3) 100 {| ..... Texas & Okla—5s 1943-_M&S; 104 109 
Ind & St L—See CCC & St L— NY Bklyn & Man Beach Ist Missouri Oklahoma & Gulf— 
Indiana Un Ist 44%s’26__.M&N} 85 |  .... old Se 1935........- A&O} 103 | LL... lst g 5s Nov 1 1944____- M&N 80 85 
Interboro-Met }eg Street & El N & R Bistg5s1927_.M&S; 101%! -.... Mo Pac—Cons 6s Wey M&N| 108 109 
Inter Rap Trj Ry Secur’ties North Shore Branch— 3d 7s ext toJly’38 at 4% Man the gs 
1st con 5s g Oct 1 1932-Q-J} 101%) .-.- Tr g 5s stpd Jan 11917..M&S| 101 101 
b Basis. f This price includes accrued interest. k Last sale. [In London. n Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—AIl bond prices are now “and interest” except where marked “f”’ and income and defaulted bonds 
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Bonds. Bid. Ask Bonds. Bid. Ask. Bonds. Bid. Ask 

Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Conel Pan American Ist 5s ’34o0p J&J) -.... 100 
Col trust 5s 1920___._- F&A; 101%) 101%) RW&OTer R ist 5s’18_M&N| 103 | ~.... Pennsylvania RR— 

Equip Ass’n certfs 5s gu Ser C Utica & B Riv 48 g1922_J&J} 100 | -.-.- Con M 5s g1919__....-.- M&§; .....| 110 
une 1 1911 to 1913.._.Q-M|jb5%%| 4%% West Trans Co 3 4s 1923 F&A 01 bite o 4s gokd 1943....M&N| 103% aS 
4s Mar 11945 0pt._.M&S| —-..-.- West Shore Ist 4s 2361..._J&J} 101 101 do 4s g 1948_...... &N! 10344) 103% 
ist&ref 5s’59 conv SerA_M&S/ --.--- 91 K||N Y Chicago & St Louis— do 3 ge £ 1946....J&5) Ot | ..... 
Central Br Ry 4s g 1919_F&A Nc teas tole Ist g 4s Oct 1 1937... A&O 44 1 Collateral tr §,* 1913_J&D 99 ate 
CentBr UnPac Ist g 4s’48 J&D er tne ae Deb 4s May 1 1931-._-._- M&N 90 91 %%4|| Col tr 4s Ph B 1921_J&J 994; 100 
Kansas & Colorado Pacific— N Y & Greenw’d Lake—SeeErie RE ~ mon Ist g 48’°23_M&N| -. 103 
1st & ref gu ¢ 6s ’38_F&A| 10734) 109 ||IN Y & Harlem—See N Y Cent & Hud R Equip tr g 4s ’14 Ser A._M&S 7 at are 
Ler&Can V A L ist 5s’26_J&J; 100 | ----- NY &Jersey—See Hudson& Man Equip tr g 3 June ’11_Q-M\b 4%%| 4 §% 
Lexi m Div 5s 1920__F&A 1 oes N Y Lack & West—See Del k & Wiest Conv & opt 3 %s g 1912_M&N 99 99 
Pac of Mo Ist ex g 4s’°38_F&A| ---.-- 98% |NYLE RR—See Erie Conv g 34s Oct 1 1915 opt 
2d ext 5s gold 1938__._J&J| 109 110 ||IN Y & L Br—See Cent of N J pd S| ae J&D 96 % 96% 
St LR Elst 581938..M&N; 105 |  ..-. N Y New Haven & Hartford— Penn Steel Car Trust Ctfs 3 ¥%s 
Car’delet Brist4 ¥4s’38 A&O a ee Deb 6s Jan 1548 conv.J&J15) 183%) 13334 Oct 1911-1912 .._....- -J|b 44%%| 4%% 
St_ Louis Iron Mtn & So— Deb 4s July 1 1955...-..- J&I; 94 95 Steel Rolling Stock Tr g 3 %s 
Unify & Ref’gg4s1929J&J| 83 83 Deb 4s 1956 non-conv.M&N| 93%) 94% May 1911 to 1913__--_- -Fib4%%| 4%% 
Gen con ry &i g 5s’31_A&0| 106 106%|| Deb 4s 1947 non-conv._.M&S 95 . .--|| Gen ft eq 4s May ’11 to’20 Q-F/b 444%) 4%% 
Gen con st g5s’31 A&O| 1064) ----- Deb g 4s 1914 non-conv_F&A| 98 100 Alleg Val gen 4s 1942._.M&S/ -..-. 1 g 
Riv &G v 43’33_M&N 84 85 Deb 3 4s Mch 1947.2... M&S 82 84 BaltChes&Atist g 5s’34-M&S; 101 104 
Lit R’kJn Ist 6s gu’16_A&O;} 101 -| -..-- Deb 3 4s 1954......... A&O| -82% 84 Clev &Marietta—4%s’35M&N| 100%}  _..-- 
Pine Bluff & Western— Deb 3s 1956 convert..J&J| 100 100%}; Cleveland & Pittsburg— 
1st gu B 5s’230p’13_A&0|} 98 100 5% notes 1911-1912....Var.| 100%) 101 SerA4 4s gen gtd 1942_J&J; 106 |  ...- 
VerdVal Il&Wist 5s’26M&S| 100 102 Bos & NYALIst 48 g’55_ F&A 99 -| 100 SerB4 4s gen gtd ’42-_A&0} 106 | -...- 

Mobile & Birm—See Southern R/\y Danbury & Norwalk— SerC 3 \%s gen gtd ’48_M&N Ok Sai 

Mobile & O—1Ist g 6s 1927 J&D) 119%) 121 Ist ref g 4s guar 1955_J&D RR ae Re SerD 3 %s gen gtd ’50_F&A 91% 95 
Ist exten 6s July 1927..._Q-J} 115} 117 Con 5s July 1 1920_.._.J&J| 105 108 D Riv RR&B gu g 4s8’36_F&A oe ee 
Gen g 4s 1938__...._._. M&S| 83%) ..--- Gen 5s April 1 1925..A&O}  _ .- 111 Erie & Pittsburgh— 

Eq 5s guar 1911-1914... A&0)b eo 4%%|| Harlem River & Portchester- Gen gug 3 igs SerB 40_J&J| 90 93 

Eq 4s Ser E1911-16._M&S\b 5%) 4%% Ist 4s gold 1954_-___- N; 99% 99% Series C 1940_._--- J&J; 90 93 

ae YoF Div g 5s 1947_F&A| 1095%) -- .. 2d 4s guar June1911-.J&D) 99%) 1 Pennsylvania Company— 

St L & Ccol tr 4s May’30_Q-F} 80 | -..-.. Housatonic—Con 5s’37-M&N| 112 | ____. Ist M g 4s 1921 _---- J&J| 103 103% 
4s _ GES Societe ecu IJ&I 93% 94%4|| New England RR— Gu g 481931 op 1921__A&0O/}  __... 98 

Mobile Terminal & Ry— Consol 4s July 1945 gu_J&J} 99 100 Gu tr cts g 34s 1937__M&S| 87 89 
ist M g 6s 1935 opt_____ M&S 95 100 Consol fou 11945_J&J| 116 118 Gu tr certs g 344 1941_F&A 88 90 

Mohawk &Malon NYC&H NY&N er 4s’39 A&O;} 100 | ____. Gu trcertsg3%s’42_.J&D| 87%) 89% 

Monong River—See Balt & Ohio NH&Derby—Cons5s’18 M&N| 101%) ___-_- Gu tr certs g 3 44 J&D)  _..- 90% 

Mont t—See St P M & M New Haven & Northampton- Guar trust gold 34s call 

Morgan’s La & Tex—See So Pac North ext 5s 1911_...A&0O} 100 | ___.. 1-15 yearly to1916.M&N| 97 98% 

Morris & Essex—See D L & W Ref 4s 1956 guar-__--_- J&D| 98% 100 Phil Germ & Chestnut Hill— 

Nashville Chattanooga & S L— New York Provid & Boston— Ist g’d 44%s 1913._._..M&N; 98%) --..-- 
Sk 2: |} SR aera J&J}; 106%%) 107 Gen g 4s April 1 1942.A&0O; 99 | ____. Pitts CC & St L— 
lst consol gold 5s 1928__A&0;} 110 110%) Prov Ter ist g 4s gu’56_M&S| 98 100 Con g gu 4¥%sSerA’40_A&0} 107 107% 
Centreville Br g 6s 1923_J&J| 109 | -..-. N Y & Northern—See N Y Cent} & Hud)|Riv do do Ser B’42 A&O| 107 107% 
Jasper Br ist 6s 1923____J&J| 11534) ----- New York Ontario & Western— do do SerC’42._M&N| 106%/| ....- 
Lebanon Br 6s Jan 1 ’717_J&J| 10854) -..-.- Ref Ist g 4s June 1992__M&S 95 96 do 4s Ser D ’45.M&N 98 pene es 
McM M W & Al Ist 68'17_J&J| 10854) -...-. Gen M g 481955 red___.J&D} 88 92 do 4s Ser F 1953_J&D 98 4 99 
Lig City Br 6s 1917___J&J| 10644) -..-.- 5s g notes J’ne’11 Dec’15J&D} 100 102% do 4s Ser G 1957-_M&N| 98% Tee 

Nash Flor & Sheff—See L & N 5s g notes Feb 1911__._._F&A/| 100 101 do 3'%sSerE’49_F&A 903% 93 

National Rys of Mexico— ||NYPhila&Nor—tist g 4s’39_J&J} -.--. 99 CStL&Pittsist5s g’32 A&O} 113 115 
Pr lien § 4s sf1957.._.J&J| 94%%| 94%) Income 4s Jan11939..M&N} 90 | ____. Steub & Ind Ist 58 ’14-J&J} 100%) -.... 
Gen M 4s 1977_________ A&O| 88 90 |IN Y Prov & Bost—See N Y N & Hart P Ft W &C7s July 1712_Var| 104 | LL. 

National RR of Mexico— N Y & Putnam—See N Y Cent; & Hud/ Riv 2d 7s July 1 1912_..-.-- Var; 104 oouee 
Prior Lien g 444s 1926_.__J&J| 100}4) 104 |IN Y & Rockaway Bch—See Lojng Islaind 3d 7s July 1 1912_-_-_- A&O} 103%) --_--- 
lst cons g 4s 1951______ A&O| 83 8334||IN Y Susq & W—See Erie Pitts Va & Charleston— 

Nebraska—See C B & Q Nodaway Val—See KCStJ&CB. lst g gu 4s 1943__-__- M&N 94 | -..-- 

Nev-Cal-Ore Ry—5s 1919_M&N| 99 102 ||\Norf & Caro—See Atl Coast Line Sodus Bay & Sou g 58’24_J&J; 100 | -__.- 

Newcas & Shen Val 6s °17_J&J| 104 | --... Norfolk & So—ist g 5s’41_M&N} 100%) _____ Sun & Lew ist 1936_J&J| 9544) -.--- 

New Eng RR—See NYNH&H. lst gen ¢ & 1954 opt.._..J&Jj 94 | ___.. Penn & N Y Canal—See Leh V. 

N Hav&Derby—See NYNH&H Suffolk & Car— Pennsylvania & Northwestern— 

New Hav & No—See NYNH&H 1st con 5s 1952_...--- J&J; 98%) _..-- Gen 5s Jan 1 1930_-__-..- J&J} 108 109 

N J Junction—See N Y Central Norfolk & Western— Gap Cons 6s 1913_.A&O;} 103 |  -_.-. 

New Jer & New York—See Erie General 6s 1931___-.--- MEN] 125 | _.... Clearfield &Jeff 1st 6s ’27_J ot te eres 

New London Northern— Imp & exten 6s 1934_._..F&A; 124 128 ||Pensacola & Atl—See Lou & N. 
ist M g 4s July 1 1940___J&J|_ ----- 100 New River Ist 6s 1932__A&O} 122 125 ||Peoria " Eastern—See Clev Cin} Chic &|St L 

New Mex Ry& —SeeE]Paso| &South| west. N&WRy ist con g 4s’°96_A&O| 99 99 %/||Peoria Ry Term—See Ch RI &/Pac 

New Orleans Great Northern— Div ist lien & gen & 4s Jaty 1 Peo & Pekin Un ist 6s ’21_Q-F| 107%) -...- 
ist mg 5s Aug11955___F&A| 7234) 75 1944 opt Jan 1 1929__.J&J| 9234; 93: 2d mort g 44s Feb1’21_M&N| 934 

New Orleans Mobile & Chic— Conv g 48 1932 op 1917_J&D} 100%! 100%)|Pere Marquette RR— 
ist M g 58 1960_________ J&J; 60 65 N&W Pocahontas 4s ’41_J&D} § 88 90 Cons g 4s Jan 1 1951_...J&J| 80 81 

New Orleans & Northeastern— Eq tr g 4sSerBMar 1’11-13M-S/b 4 43% Ref. g 4s 1955 .---- jot OE ween 69 
Prior 1 g 6s Nov11915_.A&O| 103 | ....- Eq tr 4s SerD-F 1911 to 16 guib 4 43% uaranteed ____....-...-. =o 71% 

-Equip 44s Apr ’11-13_A&0/b 5%! --.--- tGH J K’11-16 gu_F&Alb 4 4%%|| Deb 6s July 1 1912___--- J& 95 96 4 

New Orleans Terminal Co— ColCon&Ter ist 5s g ’22.J&J| 104 | ____. Equip tr 44s ’11 to ’14_A&0 54% 
Ist g gu 4s 1953_________ J&JI 85 SciotoVal&NEIst 45’°89_M&N} 96 96%); Chic & W Mich 581921__J&D|} 100% ote 

Newport & Cin B Louis|Ville & |Nashv ||Northeast Pennsylvania— Ch & N Mich 5s gu’31_M&N; 99 101 

Newp & Rich—See Conn & Pass 1st g gu 5s 1920_______- A&O} 105 |  .... Detroit Grand Rapids & West 

N Y B & M Bch—See Long Isl N’east of SC—SeeAtliCoL of SC. ist g 4s April 1 1946_._.A&O|} 87 89 

N Y Bay Ext RR—See long Isl Northern Cal Ry—See So Pac. Flint & Pere Marquette— 

New York Central & Hud — Northern Central— Gold 6s 1920_....---- A&O} 110 | -..-- 
Ref’g g 334s July 1 1997_J&J| 8934) 90 Con gen M 4%s E1925._A&0O| -...--| 107 1st con gold 5s 1939.._M&N| 101 103 
De § 4s 1934. ________ ME&N 93% 94 Mort bds 5s 1926 Ser A___J&J| 110 111 PtHuronDiv g 5s1939_A&O}  .... 103 
NY C Lines eq 5s 11-22. M&N d4.60% 4.35%|| Mort bonds 5s 1926 Ser BJ&J| 110 [4111 Grand Rap Bel & Sag— 

NYC Lines eq 434s 712-25 J&J| 6434%| 4.30%||Northern N J—Ist 68 1917_J&J| -----|° -..-- lst g 5s March 1924._M&S| 95 100 
LS Col tr g 344s 1998_..F&A| 7934 80%||Northern Ohio—See L E & West Lake Erie & Detroit Riv Div- 
M C col tr g 34481998___F&A| ----- 7944||Northern Pacific— ist g 44s Aug11932_F&A} 90 | -...- 
Beech Cr—list 4s g gu’36_J&J RRR: St Paul&No Pac6s g’23_F&A| 116%) _._.. Pere Marquette RR of Ind— 
2d guar g 5s 1936_____ J&J| 10544) ----- certs 6s 1923___-.- _ ee lst gu g 4s 1943 opt.-_M&N/ 80 90 
Cif Bit C Co 1st g 4s’°40_J&J| 83 | ----- Prior lien g 4s Jan 1997_- 100 100%4/||Perkiomen—ist ser 5s 718_Q-J|; 103%) 105% 
Beech Creek Extension— Gen lien g 3s Jan aie a 4 70 71 2d series 5s Jan 1 1918__.Q-J| 103 105 
Ist gtd g 33481951___A&O| 86%) ----- St P & D Divg 481996._J&D) 96 | -.--. Petersburg—See Atl Coast Line. 
Cart & Adir ist 4s g ’81_J&D re aan Wash Cent 4s Mch 1948_Q-M | BS Bees Phila & Bal (1st 5s1911_.M&N} 100 | —..-- 
Gouv &Osw Ist 5sg1942 J&D| 107%} -__-- CB& ll 4s—See Gt No. [st 444s 1911_._._-_-_. M&N 100 |  -LLL. 
Lake Shore & Michigan So— St Paul & Dul Ist 5s’31_F&A;} 10634) __.-.- Phila Balt & Wash 4s’43_M&N;) 10134) -...- 
Con g ref 34s 1997__.J&D| 89%4| 90% 2d mortgage 5s 1917_.A&0O| 101 102 %/|Philadelphia & Erie— 
Deb g 4s 1928_______- M&S} 93 93 54 Ist consol g 4s 1968_.J&D} 92 95%4|| Gen (now Ist) gu 6sg’20-J&J) 116 | -_.-- 
Gold 4s 1931________ M&N| 93} 93% Dul ShLine gtd 5s’16_M&S; 99 | -__.- Gen g 5s July 11920_.__.A&O} 107%| 108 
K A & Gr R Ist 5s ’38_J&J| 110%} —- ___- Tay Falls&LSup 68’14_J&J| 105 | _____ Gen g 4s July 11920___-_A&O} 100 | -.-.-- 
Kal&W Pig’ng 5s 1940 J&J| 109 | ____- Dul Union Dep 5s ’30.A&0O|} Basis} 4%%|/Phil Ger&Ches Hill—See Pa RR 
Mahon C RR Ist §s’34_J&J} 110 | -___- No Pac Ter Co—ist 6s ’33_J&J| 1114) -.-.. Phila Harrisburg & Pittsburg— 
Michigan Central— North Ry of Cal—See Sou Pac. 1st mort gold 5s 1925_..A&O) 105%4| 107% 
5s cou ’31 D&BC div_M&S| 109 115_ |\North Pac Coast—See No Shore. Philadelphia Newtown & N Y— 
Deb g 4s 1929_______ A&O} 91%) 92%4)\North Pennsylvania— __ 1st mort red to 3s 1942.A&Oln 75 | -.-.. 
ist 5s Kal & SH1939-M&N| -.---| -..-- ist M 4s extended 1936_M&N| 102)4) 104 ||Phila & Read—See Reading Co 
lst mtg M Air Line4s 40J&J| 97 100 Gen g 3 3-10s 1953_-____- ee OO. Fo coen Philadelphia W & Baltimore— 
ist g 4sJol&Nolnd’57J&J10\n 97 -~---||North Shore Ry (Cal)— Debenture 4s 1917_-.-..- A&O)| 98 o---- 
ist g 334s JL&Sag’51_M&S| -..-- 90 Nor Pac Coast 5s g 1912_J&J 99% 100%}; Debenture 4s 1922. ____ M&N 98%} ...-- 
Ist g 3 1952. ___. _M&N 85 88 }4||Northwest’n Term—See Denv N & Plac Debenture g 4s 1926_____ J&J) 98%) ---- 
BayC&BC IstM g 3s’°89J&D| 70 | -...- Norwich & Wor—4s1927_.M&S} 98 | _...-. Debenture g 4s 1932_._..A&0O} 99 |  ____- 
Bat C&S Ist 38’89_J Rel HN ee Norwood & Montreal—See NYC Col tr ctfs 1921—See Penn | RR 
Grand Riv Val Per ee 2 oso Ogd’b’g & L Cham—See Rutl’nd Philippine Ry—See Foreign Gov| Sec, plage 50 
Toledo Can South & Det— Ohio Connect’g ist g 4s’°43_M&S; 9734) -..-- Phillipsburg & Susq Valley RR- 
eg | 4s 1956 guar. _J&J ee eee Ohio I & W—CC && St L. 1st s f 5s 1940 op 715___M&N 91 92% 
Moh & Mal 4s 1991_____ M&S| -.---| 994|Ohio River RR—Iist g5s’36J&D| 109%) ____- Pied &Cumb—l1st g 5s ’11_F&A| 99%| ___.. 
Consol gold 3 4s 2002_M&S 8 oe, Gen gold 5s 1937_____-_- 103 110 ||Pine Bl & W—See St LIM &So 
it 3 June lst 4s gu1986_F&A| 93 100 Hunt & BS Ist 68 1922._J&J| 108 | -...- Pine Creek—See N Y Cent & H\ud Riv 
es Har Ist g3}4s2000M&N|; 90 | ----- Ray Spen & G ist 68’20.F&A} 108%/ __._- Pitts Bessemer & Lake Erie— 
4 Y & Nor Ist g 5s ’27__A&O| 108 ---- ||\Old Colony—4s gold 1924._F&A| 983 99%) PS & LE Ist g5s1940.A&0} 112%) -..-- 
v Y & Put ist 48g 1993 A&O} 9734) 9834) 4s Dec i 1925.._____-_- &D| 98 99 de Cons Ist g 5s July 1’43_J&J| 112%! 115 
or & Mon Ist 5s g’16.A&O| 102 | _._.- Jan 1} 1906. oss suk &J| 98 99 PB&LEcong 5s1947__J&J| 114 | 115 
Gas Rome lst M78’15.M&N/| 109 | --_.. 3 4s July 1 1932_______- +7? i | i ieee Deb o35106 cs J&D| 100 100% 
Pi 5s May 1 1915____. iy 7 eee 102 |\Omaha & 5t L—See Wabash. Pitts Bing &Eas Ist g 5s’56 A&O/f ..--.- oy a 
Fine Creek gu 6s 1932.-J&D} 120 | -._.. Oregon & California—See SoPac Pitts Char & Youghiogheny— 
~| McK & Y Ist 6s’32_J&J} 12234) _.-.- Oregon RR & Nav—See Un Pac Gen mort gtd 4s 1932___A&O} 90 | ----- 
a & ar 1934___--._J&J} 120 | -...- Oregon Short Line—See Un Pac Pitts Cin Chic & St L—See Penn) RR 
R cK &BV ist 6s g °18_J&J| 107 | ----- Oswego & Rome—See N. Y Cent Pitts Cleve & Tol—See B & O. 
ome Watertown & Ogden— Oswego &Syracuse—See D L& W Pitts Ft W & C—See Penn Co. 
Cons g 5s July 1922-_A&O} 10656} 108 ||Ozark & Cherokee Central— Pittsburg Junction—See B & O. 
Cons g 34s July ’22.A&0} 90 | -.... lst g gu 58 1913 opt__._.A&O| 97%) 98 /||Pitts & L Erie—ist g 6s’28.J&J| 121 ¥e 
Pacific Coast Co—See Misc B’ds 2d 5s Jan 1 1928....... A&O' 100 . 
is. 7? This price includes accrued interest. k Last sale. 1 In London. n Nominal. ¢s Sate price 





















































JAN., 1911.: RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest” except where marked “f’”’ and income and defaulted bonds. 
Bonds. Bid. | Ask. | Bonds. Bid. | Ack. || Bonds. Bid. | Aek. 

Pitts McK & Yough—See N Y C Salt Lake City Un Dep & RR— Southern Railway—(Con.)— . 

Pitts Shaw&N—Ist g 58’49 F&A ae Rpt Cf Se M&N 96 98 Richmond & Mecklenburg— 

Gold 4s Feb 1 1952_.-.-- F&A/f 32 38 (San Ant &AranPass—See SoPac Ist g 4s Nov11948_..M&N; 71 | -..-- 
5% receivers’ ctfs ’14 op J&D 97 100 ||San Francisco & Nor Pacific— So Car & Ga ist 719_M&N| 103%) -----. 
5% receiver’sctfs’150p._F&A| 9634) 97%4)|| ist g 5s sink fund 1919__J&J| 99%] —_.-- Sumter&WatR5s g19 A&O| 99 | ....- 

Pitts Shen & LE—See P Bess& LE San Fr & S Jo Val—See AT&SF Va Mid Series B 68 1911_M&S| 100%) -..-.-. 

Pitts Term RR & Coal— San Fran Term—See Sou Pacific Series C 6s 1916_-_.-..- M&S| 105%) --.--.-. 
lst g gu s f 5s 1942__._.. J&J; 9644) 97}4)\Santa Fe Pres & Ph—See Atch| Top & Fe Series D 4-5s 1921....M&S} 1034 --.--- 
West Side Belt ist g 5s’°37M&S| 98 99 }4| Sault Ste Marie Bridge— Series E 5s 1926_.-..- &S| 105%) -..-.- 

Pitts Va & Chas—See Penn RR Ist Msfg 5s July 11937_J&J| 100 | -.-..- Series F 5s 1931_..-- M&S} 105%) -..--.. 

Pitts & West—See B & O S Ste Marie & S W—See Ch St P/M & O General 5s 1936... --- M&N| 107 | ..-.. 

Pitts Youngst & Ashtabula— Sav Fla& W—See Atl Coast Line do quer soaps Eee 105%) -.... 
Consol 5s 1927. .------- M& 2a Sav &States—ist ggu5s’53J&J| 93 100 Wash O& W ist gu 48’24.F&A;} 86 | -.---.. 
lst gen 4s Ser A1948_._.J&D} 99 | ----- Schenectady & Duanesburg— W No Car Ist con g 68’14_J&J| 104%) --.-- 

Pontiac Ox & N 1Istg6s’16_J&J|} 100 | ---.-. Ist guar 6s 1924_______ M&S; 115 | ..-.-- S & N Ala—See Louis & Nash 

Portland & Ogdensburg— Schuy River E S—See B &O South Pac Coast—See Southern) Pacific 
Ist M 444s 1928 guar._.._M&N| 103 104 %4)|Scioto Val & N E—See Nor & W Spartan U &Col—See Ashv&Spar 

Port & R Falls—ist g4s’26M&N| 96 | -.---- Seaboard Air Line— Spokane Falls & Northern— 

Debenture 4s Aug1927..F&A) 95 | --..--. lst g 48 1950___._..____ A&O| 84%!) 88 se: eee OONL 466K cesses 

Port Reading—Ist gu 5s’41_J&J|} 105 | --.-.-- REE eS 84%| 85 |iSpokane International— 

Ports Gt F & Con—See Bos&Me Coll tr g 5s May 11911_._.M&N/ 100 100 %/|| 1st g 5s SURO ineaaeunns ee 3 

Potomac Val—ist gu 5s g’41J&J 108 4 10934); Coll tr 5s’07 ext toMay’l1M&S/ 100 100 %/|State Line&Sulliv—4 4s’29 J&J| 85 | -...- 

Princeton & Northw—See Chic |& N Adjust M 5s. Oct 1 ’49_F&A| 76% 76%4|\Staten Isld Ry—4%s ’43-__J&D} 80 | -..-. 

Providence Term—See NYNH&|H Eq tr g 4%s 1911 Apr ’13 J&J|b -----| -.--- Steub & Ind—See Penn Co 

Prov & Worc—Ist 48 1947_A&0; 98%) —----!! Eq g5s Jne’11-Dec’19_J&D15\6 54%! 4%%|\Suff & Carolina—See Norf & So 

Raleigh & Augusta—See Seaboajrd Air |Line Atlanta-Birmingham Divis— Sumter & Water R—See SC&Ga 

Ral&CapeFear—-1st g5s’43 M&S| 98 | --.-- Ist g 4s May 11933_..M&S} 84%4| 85%4|\Sunbury Hazleton & W B— 

Raleigh & Gas—See SeaAir Line Car Cent Ist g gu 4s’49._.J&J; 91 | -.-.-- ist 5s May 1 1928__.--- M&N| 100%) ~..-.. 

Ral & Southp—Con 5s ’65_J&D) 95 100 Florida Cent & Peninsula— 2d mort inc 6s 738 coup. M&N;} 125%)  ..-.-.. 

Raleigh & S W—See Chesapeakie & Ohjio 1st gold 5s 1918_____- J&J} 10134)  ..-- Sunbury & Lew—See Penn RR 

Raritan River—list g 5s’39_J&J|} 109 | ~.---- Ist 1 g ext 5s gold ’30__J&J| 101%) ----- Tampa & Jacksonville— 

Ravensw Spenc & Glen—See Ohjio Riv Ist con 5s gold 1943__J&J| 101 103}4||_ 1st M 5s 1949______..-- 90 95 

ng Company— So Bound Ist g 5s’41_A&0} 106 |  .---- Tarkio Valley—See KC StJ& un |Bl 
Gen g 4s Jan 1 1997____- J&J| 97%) 98 Georgia & Ala 5s Oct ’45_J&J| 103 | --.-- Taylors Falls & L Su St |Paul &! Dul 
Jer Cen g 4s ’51 op ’06.__A&O} 97 974) Ga&AlaTerm Ist g5s’48_J&D| 102 -..--||/Term’! RR Ass’n (St Louis) 
W&N strctfs 4sred 105.Q-M| 95 | ----- Ga Car & N—Ist 5sg’29_J&J} 105 10534|| 1st gold 44s 1939___-- A&O} 105%) ---.- 
Phila & R—2d 58g 1933_A&0) 113 115 Ral’h&Aug’sta—tist 6s’26J&J} 115 | -..-- 1st consol gold 5s 1944__F&A;} 110 | --... 
Con M 7s 1911_____-- &D} 100 101%) Ral’h&Gast’n—l1st g5s’47J&J| 106 | _...- Gen refsfg4s’530p’10_J&J| 98 98% 
Consol mort g 6s 1911_J&D} 100 101 Seab & Roanoke—Ist5s’26 J&J} 10434) --.... St L Br ist g 7s 1929_..._A&O;} 130 | ~~... 
Imp ext § 4s 1947_.A&O} .---- 10034 Deb 6s after July1’16 F&A}; 100 |  -..-- St L Mer Bge T—5s 1930 A&O} 107 108% 
Cons ext gold 48 1937_M&S} 100 | --.-.-. Seacoast RR of N J 5s’48_A&O}| 110 113 Mer Bdge 6s ’29 op ’09 F&A; 11t 112 
Term 5s g gu May 1’41_Q-F) -..-- 117 ||\Sebast & Mooseh ist 5s’28_M&S| 102 | -...- Terre Haute & Ind 5s 1925_J&J| 104 | ---.. 
DelRTer p mong 5s’42M&N| 108 | ----- Shamokin Sunb’y & Lewisb’g— Terre Haute & Peoria— 
Ex p mon g 5s 1942_J&J} 108 | --..-- 1st 5s May 1 1912___-_- M&EN| 100 | ...-- lst con g 5s Sept 1’42__M&S/ 108 | --.-- 
Wilm&No Ist 5s 1927_J&D;} 101 | ---_-- 2d 6s g July 1 1925___-_- SG Ree ad ede Texas Central—ist 581923 A&O;} 101 | ---.- 
Gen g 5s Aug 1 1932_Q-F| 107 10834 ||Sherman Shrev & Sou—See Mo| Kan &| Tex /|/Texas & New Orl—See So Pac 
Phil & d Coal & Iron— Shreve Brdg & Ter—See St Loui|s South/western||Texas & Okla—See M K & T 
Colsfg 4sext’32gu F&A!) 98 100 |Sierra Ry of Cal— Texas & Pac Ist 5s 2000-__J&D} 110%} 111% 

Rens & Saratoga—SeeDel& Hud : lst sf g 6s Apr 12’37_A&012/f 100 106 2d ine g 5s Dec 2000_--.-- Mar/f ..... 85 

Richm & Danv—See Southern |Ry Sil Sp Ocala & G—See Atl C L Lou Div 1st g 58 1931_...J&J| 98%) --.--.- 

Rich Fredericksb & Potomac— Sioux C & Pac—See Chic & N W Tidewater Company— 

Cons mort 444s 1940_._._.A&O/} 104%) --..-. Sodus Bay & Sou—See Penn RR 6% g notes 1913 guconv J&D} 101%) 101% 

Rich & Mecklenburg—See SoR Somerset Ry ist & ref 4s’°55 J&J; 85 | ...-- Toledo Can Sou & Det—See Mic/h Cent 

Rich & Peters—See Atl Coast 5% notes 1911 guar___.J&D| 100}4) ~...- Tol & O Cent Ist 5s g1935_._J&J| 109 110 

Richmond-Washington Co— South Bound—See SeaboardA L West Div ist 5sg 1005..42% 109 | 110 
Col tr g gu 4s 1943 opt _.J&Din 96%)  __---. So Car & Ga—See Southern Ry Gen g 5s 1935___-_---.- J&D)} 100%) --.--- 

RioGrJunc—list gu 5s '39-J&D) "ae 105 |\So Indiana—ist g 4s 1951_F&Af 80 85 Car tr 4s May ’1117_M&N15| 04% 4%% 

Rio Grande So—1st g 4s’40_J&Jj  ---- 65 ||Southern Pacific Co— ; Car tr 4s Ser B 1911-’20.J&J og? o| 04 % 
1st g 4s guar 1940_______ J&5, -.--. 79 Coll tr 4s(CP) Aug 1’49_J&D} -~---- 917 Kana & Mich 1st 4s 1990 A&O 9 

Rio Grande West—See Den &| Rio Gr Conv g 4s Jne 1’290p’14_M&S| 97 97 2d M g 58 WOT oss on oe &J|} 95%) 97 

Roch & Pitts—See Buff R & P Aust & Nor Ist 5s g’41__J&J|} 102 |  .--.-- St Mary’s Div 4sg1951_F&A| 89 91 

Rock Island-Frisco Terminal— Cal Pac—lIst g aids 12__J&J| 100 10034|'Toledo Peoria & Western— 

st M g 5s 1927 guar____J&J|_ 10133) 102 Central Pacific— ist g 4s July 1 1917_---- J&J; 90 92% 

Rock Isl Ark & La—See I A Ist refdg 4s g g’d ’49_F&A| 96344) 96%|\Toledo St L & Western— 

RockIsl& Peoria—See ChiRI&P lst g 4s Oct 11954_A&0} 90 94 Pr lien g 3s July 1’25._J&J| 89%) -...- 

Rome W & O—See N YC & M 344s g g’d Aug 1’29_J& 91 92%4|| 1st g 4s Apr 1 1950__-_-- ot eae 75% 

Rutland—Con 4 1941__J&J| 100%) 102%4|| Galveston Harrisb & SanAn— Col tr g 4s Ser A1917_._._F&A/} 81 83 
Benn&Rut 444s g1927_M&N| 95 101 Mex&PDiv ist 5s’31_M&N/| 106%) 108%|\Toledo Terminal— 

Ogd&LCh Ist g 4s’48_J eel Shan Gila Val Globe & Northern— ist M g 4s 1957 gu.c.M&N| 90 | .-.--- 
RutlCanad Ist g gu 4s’49_J&J| 86 88 Ist g 5s Nov 11924__M&N;} 102 | ...-- Tol Walh Val & Ohio— 
Car tr g 444s 1911 to’17.A&0} Basis} 6% Houston East & WestTexas— ist g gu 444s 1931 ser A__J&J} 100%) -~--.-- 

St Clair Mad & St L Belt— ist 5s g May 11933__.M&N| 105 105%|| 1st g gu 444s 1933 ser B_J&J} 100%} ----- 
Alton Bridge Ist g 4s ’’51_J&J| 80 85 lst guar g 5s Mar ’33_M&N} 105 | -._-- 1st g 4s 1942serC_..M&S; 94%) --.-.-. 

St Clair Term Ist 5s 1932 _F&A} 100 102 Houston & Texas Central— Tombig Val ist a 5s’56_A&O; 95 100 

St Johns & L Champlain— ist 1 g g 5s 1937_____- J&J} 109%) 110 n mtge 6s 1935__-.--- J&3S; 95 | -...- 
[st g 5s March 1 1944_.._.M&S} 112 | -..-- Consol | g gold 681912 A&O|} 10844) 110% Toronto Ham & Buffalo— 

St J & Gr Isl—ist g 481947 J&J| 87 88 Gen gold 4s 1921_____ A&O| 94 * 96 ist g 4s July 1 1946_-_--_- J&D| 86%) ----- 

St Law & Adiron ist 5s’96_J&J| 108 110 Waco&NWDivés g’30M&N| 115%; 118 |\Troy & Boston—See Fitchbu 
2d g 6s 1996____.___.__ A&O} 120 | -.-..-- La West Ist 6s 1921___-_- SES UOT TT  necnn Troy & W T Bridge 5s 715_M&S} 104 105 

St Louis Al & T H—See II Cent Morgan’s Louis’a & Texas— Ulster & Del con 5s 1928._J&D} 106 | ----- 

St Louis Br—SeeTermRR Ass’n lst mort 7s 1918_-.--- A&O| 114344) 116%) 1st ref g 48 1952_-.__--- A& 83% 386 

St L & Cairo—See Mobile & O 1st g 6s 1920_______-- J&J} 110%)  ..-- Union Pacific— 

St L Iron Mt & Sou—See MoPac North Cal Ry g5s1929_.J&Df 100 | -..-.. lst Ry & 1g ae g1947_._..J&J| 100%} 101 

St L Mer Br Co—See Term RR NoRy ofCal 5s ggu1938 A&Of 1114) -.-.-|| Conv 4s 1927_.._.__--- J 103%} 104 

St L Rocky Mt & Pac 5s’55J&J| 82%4| 85 Oregon & Cal Ist 5s 1927_J&J| 100 | ----- lst & ref 4s June 2008..M&S| 9644) 96% 

St L So—See Illinois Central S A & Ar Pass g gu 4s’43_J&J| 86 | -._-- Oregon Railroad & Nav— 

St Louis & San Francisco— San Fran Term Ist 4s’50 A&O| 923%; 92% Cons g 4s 1946_____-- J&D| 96 oleae 
Gen mort g 6s 1931_____ J&J} 118%} 120%) So Pacific Br 6s 1937___A&Of 127 | --.-- Oreg Sh Line ist g 6s’22_F&A| 114 115 
Coll tr s f g 6s 1920_____ F&A| 105 | --.--- Southern Pacific RR Cal— lst consol 5s g 1946__._J&J| 111 1114 
Gen mort g 5s 1931____- J&J| 107 107 % Ist g 6s ser E & F’12_A&O/f 10234) ~.-.-. Sat § gu 4s’29 op ’07_J&D} 93 93 
Gen g 5s 1927 op_______ M&N| 86% 86% lst con g 5s gu 1937__M&N mie don eae Utah orthern— 

Eq no 5s Feb’11-Aug’17_F&A|b 5%%| 4% e 1st con ref g 4s’550p’10J&J; 94 94% lst 7s’08ext at 4%to’33 J&J 94 99 

Eq g 4s Feb ’11-Feb 13_F&A\b 54% %| 434%|| So Pac Coast 1st g4s’37_J&J| 84 93 Consol gold 5s 1926...J&J| 106 | -..-- 
notes 4s 1911_______ &D\b 544% 4%%| Texas & N O— United N J RR & Canal Go— 

Coll trust g 5s 1987____- A&O| 9 See ged Sabine Div ist 6s 12.M&S} 101%) 101%|| General gold 4s 1923_._..P&A/ -_-.. 101 

Cons g 4s 1996_________ J&J} 90 9034 Consol gold 58 1943_..J&J} 101 | -_.-- General gold 4s 1929_._..M&S| 100%) 102% 

444% g notes 1912 0pt_.F&A| 98% 98% Dallas Div 1st g 4s’30_F&A} 88 91 General gold 4s 1944_.__.M&S} 101 102 

5% g notes Mch1’iZ30pM&S| 96 96 %4/|Southern Railway— Gen Ist g 34s Mar1’51_M&S| 89 92 

Refunding g 4s 1951_._._.J&J| 80%| 8034|| 1st consol gold 5s 1994__J&J| 107 107 %||Utah Central—See Rio Gr West 

Birm Belt Ist g gu 48°22 A&O| 88 | ____. Develop & gen M g 4s’56 A&O!} 75 76 ||\Utah & Northern—See Union Piacific 

Sou West Div g 5s1947_A&0O} 9944) —---- 5% g notes 1913_._-_-- F&A| . 98 98 4||Utica & BI R—See NYC & H 

St LW. & We6si191G6_._M&S} 104 | __... Eq trg 4%sJ’ne’1l-De’l4J&D\D 5%| 4%%|\Utica Clint & Bing—See Del & |Hud 

St Louis Southwestern— Equip trust 4s Ser L hed (N bY Del L & W 
lst g 4s 1989 certfs_____ M&N| 89%) 90% eb 1911 to Feb1921_F&A\b 5% 142 Vandalia RR— 
2d g inc 4s Nov ’89 cert__J&J 9 83 Eq tr 4s Ser M’11-19__J&D\b 5%| 434%] Con g 4s 1955 Ser A____F&A| 96 97 
ist consol g 4s 1932__..J&D| 73%| 76%|| Equip trust g¢ 44s Ser N Ser B 1957...-....--M&N| ----. 97% 
Grays Pt Term g 5s ’47_J&D| 96%) —___- Apr 1911 to Apr 1920 A&O|\b_ 5% 134% Vera Cruz & Pacific RR— 

Shrev Bdg & Ter 5s’55gu F&A| 96% 97%) E Tennreor lien 5s1938_M&S/} 104 10 Ist g 444s 1934 opt_____- ee. ee os 

St L Wat & Gulf 5s J’ne’30_J&J| ....-| _..<- lst Mem div g 5s 1996_.__J&J} 108 110 |'Verdig Val Ind & W—See Mo Pa 

St L Wichita & West—See St L| & San|Fran St Louis Div lst g4s1951J&J| 86 | --.-- Vermont Valley— 

St Paul & Des Moines— Aiken Br ist g 4s 1998__J&J| 78 85 lst M Frc Oct 1 °40__A&O} 104%} 105% 
Ist & ref g 444s 1936___F&A| ____- 92%|| Ala Cent Ist g 6s 1918___J&J| 107 | -.-.-- Virginia Midland—See So R 

St Paul & Duluth—See Nor Pac Atl & Danville Ist 4s ’48_J&J| 89 9044|\Va & Southw 5s 2003_.__- &J| 108 110% 

St P E G T—See Milw LS & W 2d g 4s 1948__.-_.--.- J 8244| 8234! 1st con g 5s 1958___.__- A&O| 93 95 

St Paul Minn & Manitoba— Atl & Yad 1st gug 4s°49_A&O} 80 84 ||Vicksburg & Meridian—See Ala |& Vicks 
lst cons g 4s 1933_______ I&JI a AtiTenn&O—IistM6s’713 A&O} 101 | _.LLL Vicks Shreve & Pac— 
lst pew 6s 1933_____ J&J} 125%)  _._-_- Aug South g 5s 1924._.__J&D} 83. |  ...- Prior lien 6s g Nov 1715_M&N| 105 | -..-.- 
lst con red to 444s g ’33.J&J) 105 105%); Col & Green Ist 6s 1916_J&J| 106 107%4||_Gen 5s May 1 1941____- M& oon SS) 
Montana ext Ist 4s ’°37__J&D| 95 7 ETVa&Ga—Div g 5s ’30_J&J| 107 109 ||Wabash—lIst gold 5s1939_M&N/| 108 109% 
Pacific Ext Ist 4s£ 1940_J&Jid 92 Rete Sar Consol ist g 5s 1956._.M&N| 109%! 110 2d gold 5s 1939___---_- F&A 98 99 
Eastern Ry of Minnesota— Ga Mid Ist g 3s 1946_..-_A&O| -..-- 67 Deb mort 6s ser B 1939_._J&J| -.... 100 

Nor div lst g 48 1948_A&0O} 95%) _____ Ga Pac Ist g 6s 1922____J&J} 113 114 Equip g 5s Mar11921_.M&S| 97%; 100 
Minn Union ist 6s 1922__J&J) 114 | ~____ Knoxv & O ist g 68 1925_J&J| 116 117 E ys J’ne’11-’'14__J&Dib 54% 5% 

Ist 5s July 1922______ eeu, 209 |. owes. L &N So joint g4s—See L&N 1st lien term g 48 1954._J&J| --.--| ----- 
Minn & Wes Ist g 5s’11__J&J| 100 | ____- Mob & Birm pr lien 58’45 J&J} 105%)  .__- Ist ref & ext 48 1956__..J&J| 64 64% 
Mont Cen Ist gd g 6s ’37_J&J| 126%) ~____ Gen M g 4s 1945_-__-.- pis ee” ee Serene 44%% notes’10 ext to’"l3 M&N| -___.- 97 

ist guar gold 5s 1937__J&J} 111 113%|| Mobile & O col tr 4s’38_M&S| 84 90 Det &Ch ext ist g 5s °41_J&J} 108 108 % 

gt Pah rerten hapa en) aH Dus Pbiapel are ado) Wease| 108) Beate AR OE BE | ooo 

stam -A&O; 104%) -.-..- To c ot ee | wanwe 

StP &SC—SeeCStPM&O . OmahaDiv ist'3 48 ¢ °4l Seen. 74 LS cownem 
6 Basis. c¢ On basis of $4848 to the £. d On the basis of $5 to the £. f This price includes accrued interest. k& Last sale. 11n London 

nm Nominal. s Sale price. 








AV 


RAILROAD STOCKS. 


[VOL. LXXXXIl. 

































































































Bonds and Stocks. Bid. Ask. || Stocks. Par.| Bid. Stocks. Par.| Bid. Ask. 
Wabash Pitts Terminal Ry— Chicago & North Wwern..8 141 % — Central. ........ ye REET SPERM 
ist g 4s June 1 1954_...J&D)} ~.... 47 PIQISETOG. isa dsnnueanne 180 Missou ansas & Texas...100) 31 32 

Cen Tr & Old Col Tr ctfs_.| ..-.-- 46%\ichic R I & Pac Ry-.--.---.- 140 ig. | Sr 1 62 68 
2d g 4s June 1 1954____- BED cocce 7. \\Chicago St Paul Minn & 622100 135 Missouri Pacific......-.--- 100} 46%) 48 
uaranty Tr ctfs of dep...| ~..-.- ts BS ree 100} 160 Mobile & Birm pf (guar)...-100) 66 78 
Warren —_ L W Chicago Subway Co..-....-- 100 4% Mobile & Ohio--See S south'n R 
Warwick Val—See Leh & HudR Cincin Ham & Dayton..... 100; 35 Morris & Essex 9 RE ESS 175 185 
wae & & Colum Riv—4s’35 J&J|} 87 | -.--- n New Orl & Tex Pac....100} 150 Nashua & Lowell.....-..--- 225 230 
ashington Cent—See Nor Pac Preserted, ..44<cnencenss 100} 103% Nash Chat & St Louis. ----- . 136 143 
Wook Co ae Maine Cent neinnati Northern. .-.-.-.-.-. 100} 45 Nashv & Decatur (gu L & N 186 190 
Wash O & W—See Southern Ry Cin Sandusky & Cleve pref.. 50) 130 National —_ of Mex Ist pre 100 68 72 
Ww on T nal Co— Cleveland Akron & Colum..100) -..-.- Second RS as 100} 35 35% 
lst g So 4 1045 Rg Se F&A) 88 88 lev Cin Chicago & St L...- 65% N Y B'lyn ‘ManB ref(Gu).100} 105 115 
lst g 48s 1945 guar_____- F&A ee Ser PRGGTIOG. an.0 sdk nennnae 00 97% N Y Cent & Hud River.-.-.-- 100; 111%] 112 
Weatherford Mie Wells & Nor— eveland Lorain & Wheel..100) -..-_. Dividend porshe in London.|/d115¥%4} 116 
lst g 5s 1930......_-. 95 100 PRMGOITOG «kb kos ow nsecd. scons New York C & St Louis. .100 63 
West oe coer & a Shore— ev & Pitts (Guar Pa RR)- 168 ist preferred. ......-.--- 100} 104 110 
act J 99 100 Betterm’t stk (Gu Pa RR) 30 98 2d_preferred......------ ‘ 88 93 
Cons 3 promod Rep g Ser B 1936__J&J 91 92 lorado & Southern...... 100 5634 New York & Harlem (guar). Dee. onkee 
Cam & Atl oe 6s1911_..J&J} 100 | ----- 1st ete oh osesue gba ndie 100; 75 N Y Lack & West (eur) 100 120 125 
"2 “et Ree an Se fF foe 2d EE wn ccneumnne 100i) 72 New York New Hav & Hart.100| 150 150% 
West M RS ide 1952__A&0} 86%) 86%4/iColum he “ke Xenia ey igae 50} 200 N Y Ontario & Western. ..-100 40% 40% 
Balt & Harris g 5s ’36..M&N} 105 | —-..-- necord & Mont—Class 1...100) 155 Norfolk & Western Ry.-.-.-- 100; 100%} 100% 
lst M WestExt g5s’38 M&N| 104 | ~_---- BROS Ti ccc caccncdeunsa 100; 155 Adjust preferred--.--.-.-- 100) 85 90 
West N Y & Penn—5s 1937 J&J| 110%) 111 Coe Beds e ncskbaamenae 100} 155 No Carolina (guar So pont -T ae 158 164 
Gen mort gold 4s 1943.._.A&O 88% 89 CRREE TV pc ccscnvcombeses 100; 158 Northern Central......-.--- 126 127 
Income g 5s Apr 1943__Nov 1 19 20 mcord & Ports (guar)....100) 180 North’n N ed gg B& Mi) 22100 140 141 
West Nor Car—See South’n R Conn & Pespmpae Son 100; 140 Northern Pacific Ry-_------ 100} 116 116% 
Western Pac ist 5s 1933 _M& 92% 92 %iConn River (guar B & eee 260 Nor RR of N J oe rie) 222100 85 95 
Western Pa—list g 481928.J&D} 100 101 {Cripple A a COREE inane 1 20 Northern Secu fies Co Stubs.-_} 105 115 
West Ry of Ala—4%s1918A&0) 97 | .---- TORING ino cngnacceesa 1 43 North Pennsylv (gu P & R)- 50\ds 97 4% «698 
Western Transit—See N Y C Cuba RR meres Fi senile ol 100\z 86% a ich & Worc pref (guar) 100] s212%) -.... 
West Shore—See N YC & HR Dayton & Mich com fe - 50 75 Ogden Mine RR CenNJ )- 100 00 95 105 
West Side Belt—See Pitts Term) RR Co ref (guar C H & D)-.-.. 50} 180 OldColon Pde NHeH Rie eee 
West Va & Pitts—See B & O Delaware & Bound Br(guar) 100} 190 Ontario & Qu se adit dibs ih 100 144 147 
West Va Cent & Pitts— Delaware & Hudson_-.-_..-.. 100; 165 Oswego ese rea L & W) 50} 210 225 
old 6s 1911__....-- 100 5} ---.- Delaware Lack & West.... 50) 500 Pac Coast sc Stocks 
& Ir Ry 5s pe FSA 101%} 102 |/Delaware-.-..-....--.--.---- 25} 185 190 |/Pennsylvania Railroad- --.-- 12834; 128% 
Wheeling & Lake Denver & Rio Grande------ 100; 28%) 28 3%4||Peoria & Bureau Val (guar).100) 175 185 
lst oomeol g 4s 1949. Beech “Mé&s 84 Px soe asta kk eae 100; 67 Peoria & Eastern.....-..--- 100 17 22 
L Erie Div 1st g 58 1926_A&0} 101% ig? Moines & Fort Dodge--_-.100 4% Pere Marquette ost ga S aeuee 100 20 26 
Wheeling Div ist g 5s’28 J&J| 100 PRIOG soo nn op mn saase . ee lst preferred. .....-.--- 100; 40 48 
Exten & im mes g 58 1930._F&A} 100 a Detroit Hills & S W eet). 18S 95 | ee 100; 24 32 
Equip s f g 5s 1922_____- J&J; 96 Detroit wd _— nac Ry-...-1 82 Philadelphia & Brit. ..-.-.- aes k 65 
Wheeling Term—4s 1040. FeA 90 i... SRR ae oe 100; 92 Phila Germ & Norris (guar). 50/d ___.. 8 147 
Wichita Falls & Northwestern— Det Tol & Trento 1st pref..100}; . .... Phila & Trest— (ee Pa RR Shae Le Bet k 251 
ist 5s Jan 1939__...._.- J} 96 98 2nd _ preferred......-..-- _ RRB Piissbarge Bess & Lake E po d 35 
Wilkes-B & East—See NYS& W Duluth ESath Shore & Atl..100! 10%) 12 || Preferred__........----- 50id 62%) 72% 
Williamsport & N Branch RR— ’ Te. hb oe ico 00! 20% Pittsb Cin Chic & St poe. .2ee 97 99 44 
lst ref a 4 Spee J , ae RE East Penna (guar P & R)_.. 50d ...-- k 68%%4)| Preferred.........---.--- 105 112 
StPM&M Elmira & W’msport (guar). 50\d 5 ad ea k Pittsb Ft W & Chic at). 2100 165 168 
Wil & Nor—See Phila & emg 5 Pref (guar Nor Cent)_...- | aS k al (guar Pa RR)-_---1 150 165 
Wil & Weldon—See Atl Coast e MOON . cicacnnkue 100, 27% Pittsburgh & Lake Erie- --- ie ES 
Le & St P—See Chic & NW Te WE chick edonemas 100 rt) Pittsb McK & Yough (guar) - 120 130 
msin Central Company— We As Kcencbosene . 34 Pitts Youngst & Asht pref..100) 160 168 4% 
“—_ mtg £g 4s 1949______. 93 93 K\l|Erie & Kalamazoo (guar), 220 240 ||Prov & Worcester )---100} 265 270 
Ch Wis & Minn Iist6s"16_M&S; 102 | —--.-.- Erie & Pittsb (guar Pa RR)- 50 Reet = aawen Providence Warren & B_...100} 145 | ___.- 
Marshfield &South East Div ‘Evansville & Terre Haute... 50) 58 62 ||Railroad Securities Co— 
pur mon Istg 481951 M&N| 90 fi RAIS MI RS 50} 70 85 4% i Cent Stock ctfs 1952.-; 90 95 
Ss I oe Div 481936..M&N| 93 93 \/|Fitchburg preferred-------- 100} 129 130 BO kcusesaaksaeen 50 15046 151 
Lake Win 681912..J&J; 100%) _..-- Fonda Johns & Gloverscom.100} 25 35 Ist preferred ectacosaumesi 50| 87 90 
Minneap 3%s’50 0p J&J} 80 | ---- Ft Wayne & Jack—Pref(gu) 100} 132 139 2nd preferred.....-..--.-- 50; 92 96 
Wisc & Mich Ry—5s 1945__J&J} __._. 40 r RR & Bank Co ar).100} 263 270 aer & Sarat (guar)100} 192 197 
Wisc Minn & Pacific RR— rgia Southern & Florida.100) .....) -_.-- Rich Fred & Pot mmon.100) .....} _.... 
lst g 4s Oct 1 1950_____ A&O| 80 82 ies b pretecred., i I acai Bee. se es os Dividend obligations. - -- - 100; 272 275 
Wiscon Val—SeeC M&StP |  #$|  °&'#] Qnd preferred..........- ee 73 6% guaranteed......---- 100} 270 275 
Worcester Nashua & Roch— aaa 4 Reside 4 ‘etre oo 7% guaranteed...-.----- Eta Bee 
4s Jan 1 1913_._______- a: t sank rand River Valley (guar)._.100) 120 | —-___- Rich &P& R F & CConn.. 70/d ....-)  _...- 
4s Jan 1 1930____.____- Ie, BPRS reat Northern Ry—Pref_.100) 123 12344||Rio Grande Southern------ 100 5 15 
4s Oct 1 1934_________- A&O| 97 | ----- Ore certificates. ........-_-- d 56 57 \%iRoch & Genesee Val RR..--100) 115 | _..-- 
Yosemite Vals 8 Sf g 581936.-J&J) _.... 97 — Ba . estern.....- te. oe 75 mace Saene CB.icccanenns on zon oo 34 
Ye SES SR TOS BE aE 
RAMROAD STOCKS. Par ee 2 Pa ae 000; 13% 15 |;Rome & Clinton (gu D & H).100) 140 150 
Ala Great Southern com__.. 501d 34 36 |/Harrisburg Ports MtJ & Lan 50\dk 96 | --_-- Rome Wat’town & Og (gu).-100} 119 | —-_.. 
ER Sa 50\ld 56 58 |\Hartford & Conn Western..100} 42 43 ||Rutland preferred--.-.-.--.- 33 35 
Ala N i T&PJcA pet... ld 7% 84||Hocking Valley—Common.- -1 123 134 t Joseph & Grand Island_.-100) 17 19 
TET sod die amc eck £10ld % 5&||Hudson Companies-------- I ie 1st poctersed., Satepnacon se ia 44 51 
Albany * .% ~_— (eu) 100} 280 {|  __-_. Preferred............--- 100; 63 66 Ry: pag caeeceseses 36 42 
Allegheny & t (guar)__.100} 140 150 |jHudson & Manhaitan_-_---- 100; 21%) 22 aactiee 1st Oe pee, ae 8 ee 
Ana Arbor common ake wih ones 100} 25 35 |/Huntington & Broad Top. 50/d _-_-- “ee ond referred. -........-- OP. tame eae 
CARERS Peis 00} 65 70 Preferred...........--.. SO0id ....-/8 21 t Louis & San Fr Ist peel. -198 61 65 
Arkansas Okla & West____- BS a Bisse Illinois Central._.......--- 100} 131 133 2nd preferred_--..------ 100; 3814) 38% 
Atch Top & Santa Fe..___- 100} 100% 101 Leased lines (guar)------ Ee eT ee Stock trust certfs for 
OO FREER 100} 100 100%] Stk tr ctfs—See RR Securs Co Chi & East iit com.100; 100 150 
Atlan & Char Air L (guar)_.100} 185 |  . __- Iowa Central__........-.- 1 17 18 OPO IE MORES 100}  _._.. 115 
Atlanta & West Point_-_____ 100} 132 | -_._- Preferred. ..........-.-- 100} 30% 31 t Louis Southwestern..--.- 100} 25 25 
Atlantic Coast L Co of Ct__-1 225 230 |Jackson Lans& Sag (guar)- -100 80 90 Preferred. .....---.------ 100) 58 59 
‘= Coast L RR com...100} 11634} 117 at & Lay? arC &A 16344) -.... aratoga&Schenectady (gu)-100| 166 175 
ROO Sos c ab seen Gobeak. wendd r Rap e100 Bel SaeeS d common.....- 100} 20 21 
Atlantic Coast Line—A___.100) __...| _____ K “1. . wd & Mempiis Ry— 1st preferred.......-.--- 100} 78%; ----- 
Atlantic 1st leased lines rent cen -|1d105 107 Pref (guar) trust ctfs_. ._- 00; 75 77 2nd preferred......-..--- 100; 42%) -..-- 
A a & Sav (guar)_____- 106 108 ||Kan City Mex & Orientcom_100| 12 2 ee eS eee 50) 120 130 
t & Cumb va age BER O AERA Vis CRE 1 20 23 outhern Pacific Co....---- 115% 116% 
5%, (Gua t West’n Maryi'd) 80 50id 40 | ..... K CSt L & Chic—Pref (gu).100} 130 140 |ISo Ry—Com (vot irctfsext)100| 26% 26% 
oo Maryl’d Be Spee ae City Southern... --- 31 32%)|| Prefe 61% 62 
a Ae o—Common. .-.- 105%) 105 pS RET AR 64 67 Mob & Ohio stock tr ctfs---_- 70 85 
ees o sitll Tapa oie 89 91 Kee & Des Moines_.....100 4 8 outhwest’n of Ga (guar)...100) 106 108 
ay. Aroostook com_..100)  ....-} ____- Pre es 100} 35 45 |\Syracuse Binghamton & N Y100) _____ wikaiaige 
NYC)...... 95 100 |\Lake Erie & Western. ----- 100; 14 20 exas Central common ----- ER sachs eis 
Bost & Al (guar N ©)-.--100 RE SS 224%4|| Preferred_.._........--- 100} 37 45 nk. cipntaakeam eink abet 
& Lowell (guar M)-100) -_. 216 |i\Lake Shore & Mich Sou__..100} 325 450 |/Texas & Pacific.._..-..-.--- 1 25% 26 
Boston & Maine__.__..___- 100)jy 119 | ____- Lehigh & New York pref...100 8 12 ‘oledo Peoria & Western...100) 16 | ___--. 
Rin cas pein wig wes amish wo 2%||Lehigh Valley_.........--- 50} 175%) 175%4!Toledo St L & Western....100) 23 23% 
Rs on % os aie denne 7 eRe: Sao. Preferred_...........-.. 50]d ____- 120 PRRING, cc ntcocecscnca 52 ‘ 
Bost & Prov (guar Old Col).100} ___-- 299 ||Little Miami (guar Pa RR)-- atm 3 toa Troy & Gr’bush(gu N YC).- 50) 170 | .___- 
Boston Rev Beach & Lynn_-100 160 ||Lit Schuyl Nav RR&Coal(gu) 30 ds 57 %| 58 ||Union Pacific mmon...100} 170%| 170% 
Buffalo Roch & Pittehurgh- = 102 108 Lon IRN et yc 50 66 a, neni vg tangs 100} 92 93 
So, aa 125 140 s & Mo Riv pref (guar).100 155 165 ||United N J RR & Canal (gu) 100 238 241 
Buffalo 8 Susquehanna pref. 180 6 10 Loulsetile Bridge Co_...--- 100} 135 140 ||Utica & Black River ( © (guar 2-109 a Peta 
Camden & Burl Co (guar)... 25) 135 | -___- Louisy Hend St L com. _2100in 20 15 Piece Coes © oes (gu 148 154 
a Southern.-..-....- 100} 62 70 Pre@esved...... .o.cscasoxs 100in 30 35 |lValley RR (N Y A camak 125 130 
_ PRs cane ccnce tee 195 % Louisville & Nashville. ....- 100} 144%) 144%/iVandalia RR-.-......-.- ee RL ee 
Preferred___.___________ 105 ||Lowell & Andover_.._.___- 100} 215 220 ||\Vermont & Mass (guar)....100) 15744) 160 
Catawissa RR—1st ff mas” 50 ik 33% a aad Lykens Valley RR & Coal.. 20/d 14 $6. Hvemmen BY... cocci cn ed RO ites tie 
2d pref e FAR)... ..- 55 |\Mahoning Coal RR_.------ 1000 ||Wabash Railroad. ._......- 100} 16 16% 
Cayuga & Sus DL& es" 30 215 shell Pref (guar LS & MS)... 50} 100 108 PUREE wcigts cnccce ene 100i} 33%] 34 
Central of New , 100} 268 280 |iMaire Central ___..._____- 211 219 ||Ware Riv RR (gu B & A)_.100| 170 180 
‘Chesa e & Ohio_______- 100} 80% 80%4||Manchester & Lawrence._..100} ___-- 240 ||\Warren N J (guar DL & W). 50) 165 175 
Chicago & “alton aR 100} 27 30 ||Maryland & Pennsylvania..100) 19 23 +||\Western Maryland Ry.-.__- 100} 50%) 50 
he at areas 100; 50 58 mamewinns | Valley (guar)_..100} 130 |  __-- Preferred... . onscnk wwe 100} 75%) 775 
Chic Burl & Quincy-.---.-- 100} 210 230 Conn Tr & Safe Dep ctfs_....| _..--| __.-- Western Pacific....._.___- a ee 
Chic & East I — Preferred. 100 110 115 ||/Michigan Central____.__._- z 140 180 ||West Jersey & Sea Sh—Com 50/d 52 
Chic Gt West com_.._.._.- 100} 21%) 22 |iMine Hill & Schuy Hav (gu). 50\dz 9034 61 ||Wheeling & Lake Eie com_.100 4% 5% 
ferred trust ctfs_..... 100} 44%4| 454/|Minneap & St Louis com_.._100 26 1st preferred__.......__- 100! 12 14 
Ceprelerted nnn - ot) ab] “ab ee ee as8 We 133, it liens Geek 2-7-7 a 
lee aie eat etiedec teleetetied nneap a a g n mtrai.........100 7 
= Milw & St Paul....100} 12234) 12334)| Preferred____....._____- 100! 146 150 ||Worcester Nash & Roch_._.100 i ian 
a ennn---------- 1 146 147 4% Leased Line Ctfs._....100| 8934; 90%||Wrightsville & Tennille,com 25\d 27 29 
| 
® Basis. d Price per share, not percent f Flat. k Last sale. {In London. mn Nominal. e Sale price. z Ex-dividend. y Ex-rizhts- 
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STREET AND ELECTRIC RAILWAYS 


Pra. quoting street and electric railway bonds, we employ the same method as in quoting the bonds of steam railroade. 
reat majorit: = issues being quoted ‘‘and interest,” we use no designating mark whatever where that is the case. 
on the other han _— the letter ‘‘f”’ where there is a deviation from this rule; in such cases the interest forms part 
of the price. Cote. 4 erefore, “‘f” appears against a quotation, the buyer will understand that the accrued interest is 
to be added on. This, however, does not apply to income bonds and bonds in default, in which cases the price takes 
account of the interest and no designating mark is em ployed. 
NOTICE.—All bond prices are now “and interest” except where marked “‘f,” and income and defaulted bonds. 


















































Bonds. Bid. | Ask. Bonds Bid. | Ask. Bonds Bid. | Ask. 
STREET RAILWAY BONDS Chicago Junction RR— Detroit United—(Con 
ST bed & Cle—See N Ohio Tr&L Ist g gu 4s 1945 op ’10_._M&S| 90 | ~-.--. Detroit & Lake St oGtatr Ry— 
Albany Ry—See United Tract Chic & Milw Elec RR— ist g 5s 1920___...--- ABGi 826-5 95 
Albany Southern RR— Ry 7st g 5s ag ‘ 1919_..J&J| 85 90 ||\Det Ypsil Ann Arbor & Jack— 
ist sf g 5s 1939___..__- M&S} 97 99% Ist g 6s 1922_._.___. J&Jif 43%) 46 ist g be ie WO, bts, wis ha F&A| 76 82 
Alton Gran&StL—See EStL&S Wisc Div Iet : oe 1925 guJ&J 17 21 &AA g 68 1917_...M&N; 100 101 
— & Logs Val Elec Ry— Chicago & Oak Park Elec Ry— Cons g 6s 1924_______- F&A| 99 102 
4s 1933 gu..F& 92 93 Lake St El 1st 5s P ons gu_J&J eae yy Eee aay Phil& E— 
anne ys Co conv 6s ’11_J *D Ceo) wipes Chicago Railways EB & B—See NYCityRy— 
Coll tr g 5s 1917. opt_...A&O} ~-.-- 92%); ist m g5s 19 ar. i500 PS 97%| 97% Dudeth Superior Traction Co— 
Scrant tr cts g5s’35M&S 96 97 Con M 4-5 Ser A * "27 re, 91 92 Duluth St Ry ist g 5s’30.M&N o6% 98 
Anacos & Pot—SeeWashRy &E) Series B Feb 1927_._.J&D| 82% 83 ||Duquesne Trac—See Phila Co— 
Ardmore 8t Ry—See Phila Co. Series C Feb 1927 _._. F&A 86 90 |\Eastern ~~ Rys— 
Atlanta Cons St—See GaRy &El Col soll Foy 6s ’°13 op ’11_F&A 99%; 100 Ist m g 5s 1936_. .....-. I&I 74 81 
Atlanta Nor—See Ga Ry & El ing 6s Feb 11913.._F&A/} -.--.| --.-. Eastern Wisconsin Ry & Lt— 
Atlantic Ave—See Bklyn R Tr ones & 10th St—See NYCityR Ist M g 5s 1923 opt___.--. A& 95 97 
Atlantic Coast El Ist 5s 745 MEN CR by witeme Cicero & Prov—See Chic Un Ty Easton Cons El 5s “| 96 98 
Atlantic Shore Line Railway— Cin D & T Trac gold 5s ’22__J&J| ----- 90 Easton Palmer & Beth St Ry 
lst con Pf 5s 1934...A&0} n60 | .-.-.- South Ohio Trac 5s ’20__M&N 90 % 95 lst g 5s Dec 31 1918_.___J& 95 100 
Refg g 4s 1926______-__- A&O} --.-.-- 17 Cin & H 6sg Apr1 1918 J&J| 102 107 ‘|j/East St Louis & Suburban Co— 
Auburn & Syracuse Elec RR Cin Lawr & Aur 5s 1919___.J&J| --.--- 90 Coll trust g 5s 1932 opt ..A&O 98 9844 
1st rt = 'g 5 J a op 712.A&0} 99 | ~-.--. Cin New & Cov 5s g 1922___J&J| 1024} 105 Alton Granite & St L Trac— 
PS ONE 100 -----||- 2d g 5s July 1922._______J&J| 102 104 lst cons g 5s 1 1944. F&Ab -----| 94% 
augusta Ga) Ry el 63740- _J&D;} 100 10144) So v&Cin Ist M 68 ’12_M&S| 10144) --.--- eld St—See NashvRy&L 
e- RR— 2d cons M 6s g 1932____- J&J| 114 120 ||Eighth Av RR—SeeNYCityRy 
Aunt ist & ret g 58 1946, op_.J&J| 9344) 9634) Newp’t & Day Ist 6s’17_F&A| 103%) ---.-- : & Peo —_ R Tr 
AE & O Ry Ist g 55 4146015 99 100 ||Citizens’ Ry & Lt—See Muscatijne Lt &|Trac E ur & mec 
Elg Aur & Ssf 5s ’16__.J&D 974%4| 99 IICit Ry L & P—See Newp News |& O P |Ry El Zz PiainteOen) See Pu 
Baden & St L—See Un’dRy,StL Citizens 8St—See Ind Tr & Ter Elmira Water Light & RR— 
Balt & Ann S L—See Md Ry Citizens St—See Memphis St Ry Ist g 5s Jan 1 1949_____. J&Ji 99 102 
tee bos te hea Cit RR—See United Rys St Lou lst & con g 5s 1956_.___M&S 90 95 
Se Un Ry& Citizens’ Tract—See Phila Co. El! Paso El Covoll tr eg 5s ’32.J&J 97 99 
Bal &Ches—SeeUn & El City Pass Ry—See Reading Ter a g 6% not notes 1913 J&J15} 99%) 101 
Balt Terminal—See Wash Balt; & Ann City & Sub—See Port (Ore) Ry El Ober—See Cleve & S W Tirac 
Bait Trac—See Un Ry & El ity kobe Ween (alt) File El Motor s f g 5s 1941_A&0O 99 101% 
Bangor Ry & Electric— City & Sub—See W Evansyv & Sou Ind Tract— 
lst ed 5s 1935 opt..J&J| 98 100 |\Cleveland Ry 5s ize oO wroas 9944; 100 Evansville El lstg4s’21.M&N{ 81 84 
Beaver Valley Traction— Clev w Kaee cons §sg1913_M&S/} 99 9934/| Evansv& Princt Ist §s’23.A&0} 04 100 
Gen 5s 1953 opt_...M&N| -----| ----- Clev Painesv & Ashtab Elec— Fairmont & Clarksburg Traction 
re St Ist g 581922. _J&Dj| 102 ore ee — 5s i 1 oh te nae 65 67 1st g 5s 1938 op 1913 _.. A&O 96 06 24 
Binghamt Ry 5s"3lop’11_M&N| ----- 101 |\Clev Pains & Eas 6_..A&0O| 96 100 |\Fairmount Park Trans— 
Birm Knox & All—See Phila Co Consol 5s 1918__________ A&O| 80 87 lst g 5s 1912 op 1902____M s n78 80 
Birm R t & Power— ‘Cleve & Southwestern ‘ae Fed St & PleasVal—SeePhila Co 
Gen g 444354 op ’09_A&0 89 91 Ist & con 5s ’22 op ’13__F&A Wit suds Ferries & ClH—See U RRs Ze F) 
Birm Ry& at Ly "24 J&J| 102 104 CiBerEly &O bers g "19_M&S| ----- 99 |iFt Pitt Trac—See Phila Co 
BI St & Ful Fe NYCR Clev&Ely g 6s 15 op_.M&N; 100 104 ||Fort Smith Light & Traction— 
Boston El g 4s May 1 1935 M& 96 98 Clev Ely & W5s 1920 F&A} 89 | ----- Con = gi peta a tp — Q-M 93 $8 
West End St 4 Ye 1914.M&S| 100 100%||_ Ely & Oberg 6s'17 op__F&A| 100 104 6% & in be"36 3 opt Bs 98 99 
4}4s July 11930 ____. J&D)| 102%} 103%)\Colorado Ry, Lt & Power— Ft ayneBleM 1 ey bid itite 96 
Curr 4s Aug11915_..F&A} 98 98 jot I sf ¢ Se 1900 SRS PRA! 12.64) sce. Ft W Van wi By ma rac 
Gold 4s May 11916_..M&N| 98 98% |\Columbia RR—See WashRy & El ist M g 5s 1930 guar_____J&J} -.-.. 864 
Gold 4s Feb 11917...F&A|} 98 98 34||\Col Buckeye L & New—See Col| Newark) &Zanes||Ft Wayne & Wabash ei Val Trace} 
4s Aug 11932________ F&A 96 96%4|i\Col Del & Marion 5s 1921 M&N 75 85 lst cons g 5s 1934_.__-__- M&S 76 77 
Bost & Nor ref g 48 °564_...J&J; 88 | ----- Columbus (Ga) Electric Co— ah A St mas St N Av—SeeNYCR 
Georget Row &Ipsw 5s’20J&D} 96 100 Ist coll g 5s 1933, option_.A&O}. -.--- 90 oa | 
LowLaw&H Ist g5s’230pJ&D} -----| ----- Col Lon & Springf—See Ind Col|& East wrist ¢ 6 duly 1 Aen bene &jJ} 96% 99 
Lowell & Sub 5s 1911. _J&D} 100 | ----- Columbus Newar & Zanesv— Galveston Electri pve 
Lynn & Bost ist 6s g’24_J&D} 104 106 ist g 5s 1924_____.____ M&S 94 96 lst 5s g May 1 19400 <n oa 90 U4 
Bost & Wore ist 4448 1923_F&A| 94 97 Gen & ref g 5s 1926____. M&N| ----- 94 |\Galveston-Houston ey 
Braintree Weym’h—See Old Col Col Buck ke & New Trac lst Msfe 5s 1954 Lot. £0} 92 95 
Bridgeton & Millville Trac— Ist g 5s 1921___.__..- M&N| 95 97 itGary & Interurban a 
ist g 5s 1930____________ J&Jis 97%) 109 Zanesville Ry Lt & Power lst ref g 58 1930 ry alone 95 
Whit & Rockand—See /Old Coljony 1st con g 5s ny 1912_A&0} 98 100 od Y & O ist i Aeop sta EO eee 
Bway & 7th Ave—See N Y C Ry Columbus Ry & Light— sy 
Bway Surface—See N YC R Cen Market Ist g 5s “gv me nda 100 Georste ye & Elec 5s 1932_ 3&3 100 101% 
Bkn City &New—See C 1&B Col Ry ist 4s ’39 o ae) 80 . 81  * "49sf_.. J&J 96 98 
Brooklyn Rap Tran—6§s ’45A4&0| 103 103 34|| Col St Ry Ist 5s g 1 32 wet 101 105 Atlanta Cons 1939_.J&J| 105 106 
lst ref g 4s 2002... ist Jad 82 83 Cross St Ist 5s g 1933_._.J&D|} 10034; 101%4|| Georgia Elec Lt 5s on 080 aD 9834} 101 
Brklyn City—1st 5s ’41__J&J} 102 103 |\Col & 9th Av—See N Y City Ry —— eo ge oan 
Wmé&Filat 434s July ’41_F-A 87 92 |\Compt Hts & Mer Ter-——See Unjited Ryjs. sow & "54, J&J} ----- ween 
ceva Hghts Ist 5s 1041. A&O 98 102 |iConey apo 481948... J&J| 78 83 Grand p Ry ist g P58 16.J&D| 9934} 100 
rooklyn Queens Co & Sub— Con g 4s 1955.........- J&J; 75 80 |iGrand Rap Gr Hav & Musk Ry 
"‘aaee 1941 op ’16__Ja&J 99 100 BON ist con 53°38 ----J&J 95 100 Ist g 5s July 1 1926______ J&J} -..-- 95 
ist con gu 5s amy "41_.M&N/} ~----- 98 Come By & L4s $05}... 387 pa 102 %|Greenwich Tram ist 5s ’31_J&J} 104 } -..-- 
Bklyn Un El 5s 1950._.F&A| 101%) 102 guaranteed opt’l 100 54| 1015¢|| Halifax Elect Tramway Ltd— 
Stam 1-4 | guaranteed Gate Bes 102 ontty New! v)deb4s’5 Jes 91 92 lst M 5s 1916 opt_____- J&J wiki 
Kings Ist 48 1949. F&A} ----- 85 Deb 4s 1955__..-...-..-- tJ} 91 92}4||\Hamburg Ry—See Buff & Lakje tie Tr. 
Stamped guaranteed...____ 84 8414|| Deb , Tose PCE 33 91% 92}4|| Hart Man b Rock 58 1924_A&0} 106 j ---.-- 
Nassau El—Ist 5s 1944._A&O/} 103 105 Cons g 3-3}4-4s 1930 _._ F&A OO 1° caves Hart & Spat 5sg see woe 1 92 
ist g 4s Jan 1 1951_____ J&J| ----- 78 4|\Cons Tr (N ae mgt ay ayy Hart St By ie Lp. 4s pa M&S} 100 101 
Atlantic Ave Con 5s g’31A&0| 10134} 103 |\Crosstown St—See Col ae & Havana 949_F&A} 100 105 
Bklyn Bath&WE 5s ’33.A&0 97 102 | St—See Int Tr Buffalo) Consol A - 1 O52 PAA Guo hie 94% 
Bro Ave—See Phila Co, DallasE] Cor gh tr bs 82. AGO aaiez 95 |/Helena — 
st rys—See Inter Tr Danville St R a raght Co— an Se ‘<7 s a Mes 90 98 
Buffalo & awanna Tract— Ref gold 5s 1912-1925... _J&J OO 4 ees &Falr—See 
ist m g 5s 1928 opt___ __ J&D) ----- 96 |i\Danville Urbana & Champ— Honolul Pig pod Beg 
Buffalo & Lake Erie Tract— lst 5s 1923 opt’l___.-.-- M&S 02% 95 Me oat on let op i917) MAN 100 105 
ist & refgg 5s’360psf._M&N| -----| ----- Darby Med &Chest—See PhilRTr Hous a Count Traction 
out tE yf e 1926 --M&N 84 86 ||Dayton Cov & Piqua Traet— Ist con g 58 1937__.__._..J&J} -...-- 96 
int g bo 1017 & Light— ist @ Gs 1088........... A&O| 90 k95 Houghton Co St 681920__J&J} .__.- 98 
sist Gece kine A&O| ----- 100 ||\Delaware Co & Phila—See Un P|}& Tranis. Hous El 5s 1925 hee 3 saat 05 97 
Interurb Denver & Northwestern Ry— Illinois Central Tract 
gal Hac—See lst = . "15_J&Jif 101%)... Ast & coll g 5s 1932-_-. MEN 96 9734|| 1st M g 5s 1933 op p quar__J&D 90 95 
Calumet & South Chic Ry— Den C Tram—Purch g 5s’19A&O 99 100 /|\Indiana Columbus & 
ist m §, Se SE, F&A} -----| -..-- lst & ref g 5s 1933 opsf _._.M&N 94 95 Gen & ref g 5s ’26 0p ’11_M4&N 86 88 
@amd’n &Sub—SeePubServGorp Con Tram con ng 5s 1933..A&0)| ----- 100 Col Lon & Springf 5s ’20_A 96 98 
anal & Claib—See NO Ry &L, Denver Tram Pow Co— Indianap Gabe & Sou tre 
@anton-Akron Ist g 5s’22_ M&S! 96 99 lst imp g gu Bs 33 op’08.A&0; 99)4) 100%4) Ist Mg5s Feb 1 1038 .--F eA 101%} 102% 
Canton-Mass Ist g 5s’20_M&N| 95 99 ||Des Moines City Ry— Indianap & East 5s 1927___J&J} ..-..] ----- 
Can-N Phila Ae 23 AY wham 95 98 Ref g 5s 1921 op 1906__..A&O OP F Wkka Indianap & Green Hen Tran— 
Capital Tract ( yo Det United 44s 1932 opt _J&J| ---... 80 lst g 5s Jan 1 1929______ oes 102 
st g 5s June 1 1947____J&eD 11134] 1133%)| Coltrg 5s Feb151911F&A15) 100 | ---.. Indiana) “he Martinsv Rap Tr— 
©ass Av & F’r Gr’ds—See UnRy a pe Ry con g 5s ’16_J&D 654) “an Ist g 5s 1932 opt-_-....- J&J| ----- 96 
Gent Crosst—See N Y C Ry et Fa Ist 5s °12-’24.._.J&D| -...- 98 /||Indianapolis Northern—See Uniljon Tr of} Ind. 
Ly g lay KCRy&Li ht oy ~ 4 lst st g 5s’21_..F&A| 90 95 |\Indianapolis & Northwest Tr— 
ye See Lex & Int ys Romeo & L Orion ist g 5s 1923 opt_______. M&S; 01% 03 
Gent i ket St—SeeColRy & < sk Roc g 56s 1920.__s&D} ---.- 100 wy err & Southeast Trac— 
ral Pass—See Louisv Det Ft Wayne & Belle Isle— ist M g be e?  epeappegiegs OY Bereee see ven 
Sentrallty See jee Un Ry & FI Balt) ist g 5s Apr 1 1928_____ A&O OO |} Sie Ind’p Shelbyv & peepee: Ist 
t—See Det Mon &Tol Short Line Ry— 8 fg 5s Jan 1 1932______ J&J' 92 4 
@harleston Cons Ry Gas & El Ist M g 5s Jan 1933-_-_... &J; 92 96 ||Indianapolis Ay . Term Co— 
Consol g 5s 1999 ________ M&S; 94 } ...-.. Detrolt & Northwest— ists fg5s Jan 11933_...A&0|; 95 ue 
Ch City Ry ist ¢ 6s 1923-J&J} 101 | _._.- 4348 1921 op 1011. M&N) 90 94 || Indianap St gen 4s 1933._J&J| 8334) 84% 
Chatt Rys—Ist con 5s ’56.M&N 94%) _.__. net Pontiac—65s & '22_F&A| 102 106 CitizensSt con 5s g ses. M&N| 104%} 105% 
Chicago City & Connecting Rys- pons a gs ’260p ’11_.J&D| 89 04 Indiana Union Tractio 
Gol i 8 € Se Jan 11927A&0| 89% 91k — Line— 5s July 1 roe -A&O 69 80 
Tole at ety ist ¢ & bi tn ls a nae 85 jim ana Nor ist g 33_A&0| 83 87 
ist g5s 1927 op up to’12 F&A; 102 10234, Rapid Ry oot 5s g°15..M&S} ~..... 100 terborough-M: Co— 
Coll trust g 4360 19 ...-A&O' 79 79% 














f This price includes accrued imterest. & Last sale. n Nominal. s Sale price. 








STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now ‘“‘and interest'’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds, Bid. Ask. Bonds Bid, Ask. Bonds. Bid. Ask, 
Rapid Motropalites, West Side “L”— Northern Texas Elec Co— 
@onv 6% notes 1911....M&N/ 100 100 Ist TUOe ce enncccas F&A; 81%) 81%) Col trs ogee 1940 op ....J&J| 95 96 
a 5s ie A agg he 103 103 ierten ¢ g 4s ree elaiawinine J&JI 78 79 wry ae eae r ie 98 100 
y opt 1913 _..._. 
Internat’? Traction (B lst & ref g 5s 1936__..- M&N 5 90 North Hue Hud Co R —See Public] Service} Corp 
2) | Jean &J|}; 66%) ----- Jack & Bat Cr 5s ’23....J&J| 9714) 98%4\North Jer Sto see bServ Co 
Ry ist con M 5sg’31_F&A} 105 1064%4)| Jack Cons Tr 5s ’34....M&N|_ 95 97 ||Northw El Ist g gu 4s ’11_.M& 96 96% 
Deb g 6s 1917___.___.- A& 104 105 ||Millvale Etna & oe a Phila Clo Union El (Loop) 5s g’45.A&0; 65 83 
Gross §, Ry ist 5s g’32_M&N; 104 105 ||Mil El Ry & Lt—65s 1926_._F&A} 103 105%||Norwich St—Ist g 6s ’23_.A&0/} 104 |  .... 
Buffalo Trac Ist 48_J&D|} 100 | -.-.-. Ref & Ext 4% g’3lop._J&J| 92 93 |\Oakland Traction Co— 
Buff Bell & Lan $s 1927_.J&D;} 100 | -..... Mil Light Heat & Traction— Gen con 5s Jan 18 35 __J&Ji8if 92 92% 
Buff & Lock Ist g 5s 1938_J&J| 96 99 Ist g 5s gu 1929 op____- M&N| 101 103 Oak Con 58 1933 .. J&Jif 97 99 
Buff & Niag Falls Elec Ry— Minneapolis st ry: Twin Oak Tran Ist consf5s’32J&J\f -....| 104% 
lst M 5s g 1935__.___-__. &J| 102 104 City Rapid Transit Oak Tran gh c a 5s ’31__.J&J|f 103%) 104 
2d —_ 5s ’21 op ’01_.J&J|; 100 | -...- Mob Lt & RR—I1stg5s’37_J&D| 95 99 Oak 68 °18_.J&Jif 108 | ~...-. 
oe le Ist g 5s ’20_.J&J| 90 98 Cons s & Ge 2041 i506 kt M&S; 85 90 |\Old Colony St Ry f4s’54J&J| 87 88 % 
in te Rys—Col tr 4 4s Mob St RR—Ist6sg’23_M&N| 99 100 New Mid & Brockt’n— 
1943 op 1913___.._____- &A\f 54%] 55 /||Monongahela St Ry—See Phila) Co. Ist g 5s Jan 1 1920____. J&J| 95 100 
Phila Trust Co ctfs dep .-- P intoet db “Gieleewe Montreal St Ry 444s’22_._._F&A/} 100 101 So Shore&Bost g 5s 1919_F&A ori siabebiiees 
Interurban Ry & T Montville St Ry—5s’20._.M&N| 104 | ___.. Braint & Wey Ar. "17_.M&S| 97%) ..... 
lst g 5s Jan 1 1928_..... _Q-J 95 100 ||MtAuburnCable—See CinStRy. Br’ge Whit & "17-M&N| 97%) —-.-- 
Jackson & Battle Creek Trac\|See Mic Mt Wash St a Phila Co. Omaha & Council Bl St Ry— 
Jackson Consolidated Traction /|United |Rys MuncieHartford&Ft Wayne— ist consol g 5s 1928_.___- J&J| 93 96 
Jacksonville El 5s 19270ptM&N| 96 99 Ist g 5s 1935 opt toes... eae 92 95%4||\Omaha & Onan Bluffs Ry & Br 
Jer City Hob & a Public} Service| Corp. ||Muscatine Lt & Tractio o lst con g 5s Jan 1 1938 J&J) _.-__- 97 
ig Ye" (Pa) Pass Ry— Citizens — L Ist g 58 "17 A&O O68: ada Omnibus Cable (San Fran)—See| United | RRs. 
g4s 1931 _______. J&D: 86 88 ||Muskegon hting— Oregon Water Power & Ry Portian|d Ry. 
fy Ry & Lt Co Ist lien; Ist g :* 1931 on 1911_..M&S 85 90 ||Orieans RR—See NOR fr Lt. 
5s 1913 opt ___.M&N 15 96 97 |\Nashville Railway & Light— Ottumwa (Ia) Ry & Light— 
en nate Bent 11912...M&$; 9834 99 Cons g 58 1953 op 1908_._J&J| 99%) ----- lst & ref g 5s 1924_____. J&J| 02 94 
Elec g 5s 1914__M&N 96 98 Ref and ext g 581958 ..J&J| 94 96 Ot Trac & L Ist 5s ’21__.A&0} 99 101 
Ke O Onl Cable ext g5s1911_.A&0; 99 100 Nashv St Ry 5s 1925_--.-_- J&JI| 102 104 ||Pacific Elec Ry g 5s 1942..J&J|f 10444) 105 
K C Elev Ry 4s g’d ’22___J&J| 83 86 field St Con 6s 1920__J&J| 108 lll Los Ang & Pas 5sg1928_.J&J| 99 101 
G@’t’d 6s, 1922__________ J&J| 106 108 McGavock & Mt Vernon— Paducah t & Light— 
K G & Westport Belt— Summer St Ist M 6s’26..J&J} 114 | 116 ||. Col trust gold 5s 1935 _.M&N| _.-_- 81 
ist g 5s guar 1926 op J&J| ----- 95: ae oouee Se Jum nag 118 120 Park & Clif Ho use—See United) RRs (Sian Fr.) 
Met Corrigan iss 5s 1916_.J&J| 103 108 ||Nassau ye Rep Paterson Ry—See Pub Ser Corp 
Met St 5s1910 ext to’13_M&N| 97% 98 ||Newark Pass Public Serv . Lt & RR—5s 30 A&O| 95 99 
Kan City-Western—ist refg g New Bed Middnt & Bro Brock—See|Old Col/ony. Penn & Mah Val—See Mab &/ Shen Riy & Lt 
5s 1928 opt Sept 1 10__.Mé& 84 86 4||New Bedford & Onset Ry— Pensacola K1 Co lst 5s’31_F&A) 90 92% 
Co Bklyn Rap Tr. ist g 58 1922.._......... 95 96 ||People’s Tract—See Phila R T. 
Knoxville Railway & Light— Union St Ry—Under “U” Peoria Ry— 
Cons M 5s ’45 op ’10____M&S| -----| —---.. NH & Centrev Ist 5sg’83_M&S; 106 | __... Ist & ref 58°11 to’26 op urea Prete 98 
Knoxville Trac 5s 1938..A&O| 102 | -.... N H St Ry Ist 58g ’°13__._.M&S} 101 | ___.. Phila Coatesville & Lan ae SZ 
Kokomo Marion Edgew Div ist g 58 °14..J&D)} 101 | ____- M g 5s Mch 19340p___...M&S| __.-- «10 
Ist g 5s July 1 1933____- J&J; 86%) 88 Winchester Ave 5s ’12__.M&N;} 100%) ____. Philadelphia Com — 
wanna & Wyo RT Consolidated 5 Pa: that co} under |**C.” ist coll trust g 5s 1949__._.M&S/ 102 102% 
Goll tr 58 1951_..._ _..F& 82 86 |N J & Hud Riv Ry & Ferry— Cons mtge colltrg 5s’51 M&N; 9534 96 
—_— Elec ist con g 5s ’23 J&J 92 95 1st he 1950 opt__..-.-- 79 80 Conv deb g 5s 1919 -.... F&Aj| .....| 105% 
5s Fe ann re 7744; 81 |NORys & — Co— Ardmore §, 5s 1958_...A&0O| 9 98% 
tae Clev g 5s’27 0p ’17_J&J| 99 100 Gen M 4s g 1935___.--- 82 82\% ral Trac ist 7 . -J&J| 102 105 
dusky mont Canal & Clai ist 6s "46 _M&N 12034) 123 Citizens’ Trac ist 7A&O} ___.. 106% 
ist M g gu 5s 1936_____ J&J| 78 82 NO ng5s’43_J&J| 106 108 q Trac lst Be 1 B0J&3) ..._. 104 
Toledo mont & Norwalk N OCy & Lake 5s 1943 _J&J| 107 | ____- Fed St & P V 5s May 1°42J&J| 103 106 
ist g 5s 1920 opt 1905_.J&J| 93 | -..-- Power-house 6s 1917_._._.J&J| 102 |  -._.. Fort Pitt Trac 1st 5s 1935 103 106 
Lake St El—See Chic & Oak Pk. New Orleans & Gas Secur, p. 44 
Lehigh Valiey Transit— Cons g 5s Feb 1933____- J&J; 108 | . 2... Millvale Etna & Sharpsb— 
lst M g 5s Dec ’35 opt__M&S| 100 101 Edison El 1st 5s 1929___J Bape Ist g 5s 1923________- 101 103 
lst M g 4s Dec 35 opt_.M&S| 84 85 N O Pow-House Co 58 ’41_J&J| -.... ..-|| Monong St Ry 5sg1928_.J&D| 102 104 
@ons g 4s 1935_________- J&D ate 70 Orleans RR ist 6s Apr’12_J&J| 100 102%! Wik&EPit Ist g5s’29._M&S; 102 103 
Lew Br & Bath Ist g 5s’18_M&S 93 95 2d 6s Apr 8 1912__.__.. J& me Sco Mount Washington St Ry— 
Lexington Ave vF N Y Citiy Ry. St Charles St ist g4s’52..J&J; 90 | _____ ist & coll tr gu 5s 1933_A&0} 101%; 102% 
Lex & Bost Ist g 444s’20__A&O| ----- Newp’t & D’ton Cin N’port} & Covi|ngton Pitts Alle & M 58’30_A&0| _.__.|k 103K 
Lexington (Ky) & nterurb Ry|s New ary ig beeen F Pitts & Bir Tr 5sg1929_M&N; 10134; -.--- 
yg Eh Se a eet 80 lst g 5s Nov 1 1938___._- M&N 92 95 BK & A Trac 6s 1931_._.M&S| 108 111 
Cent Ky Tr 5s 1937____- F&A| 85 90 Gen g 5s Mch 1 1941____- M&S; ....- 71 rownsvilie Av 58 1926_F&A| 100 103 
nm ist g 5s —— _J&D| 87%) 89 Citizens Ry Lt & Pow— W Liberty Ist g 5s 1930_J&J| 102 104 
Lima 4, Co— ist g 1940____. 75 85 Pitts & Charleroi 5s ’32_.M&N; 101%! 102 
ist cons g 5s July 1 ibis. J&JS 98 100 ||\New Lys & Flatbush—|See Bkl|yn RT || Pitts Trac ist 5s1927___.A&O| 103 105 
2d cons g 5s Apr 1 J925_A&O;} ----- 94 |New York Hy ae pe SoTrac Ist &coll tr g 5s "560A 4&0 92 93% 
Lindell.’ i775 United Rys| (St Lojuis) Bleecker St&FF 1st 48’50_J&J| 58 65 Sub Rap Tran 6s 1913_._.M&S| 10034) --...- 
Little neck ds § Elec— Bway&7th Av 2d 6s ’'14__J&J| 98 100 The 2d Ave Tr 5s 1934._J&D|} 103 104 
ist g 5s 1933 op 1908__.A&O} 103%} -__-_- Con M 5s g 1943_______ J&D| 101 102%)|| United Traction 5s 1997__J&J|} 101 103 
& Olcott—See Inter|nat Tr |(Buff.).|) Bway Surf RR Ist 5s’24__J&J| 102 104 WestEnd con 102%} __.-- 
* Clev—See LakeShElec Cen wn ist 6s’22_M&Nif 80 85 ey pet & Easton— 
Los Angeles ape ng og Ry— Christopher & & 10th Street— lst M ss AE Ninn SOOO”  caiwdl” Scode 
@alifornia Pacific 5s 1 941. ff? 99 Ist ext 4s 1918_______- ME a OEE pues o Philadelphia "Rapid Transit— 
Los A — Regs 681915 M&N;| 103 108 Col & 9th Av Ist 5s’93_.M&S/} 98%) 100 oll tr §,°3 1957 op sf.__F&A| 97%, 98% 
Ist g 5s 1938 __________ J&D) 102.)}. ...-.- Dry E Bway & Battery. edia & Ches St Ry— 
Bos ome Pasiticd Ist 5s gold 1932___.._- J&D 95 100 48 8,’36, le a A ant &J 96 98 4 
a con M g 5s 1946 | inne, wadess 92% Cert indebt 5s 1914_...F&Alf 30 40 Market t v Pass 
Los Angeles Pacific — Eighth Av cert ind 68’14_F&Ajf 95 100 Ist g gu 4s 1955 ___._- _M&N 96 96% 
1st consol 5s 1931_____ A&O}f 102 | ..--. 2d St M&St N Ist 6s’10_M&S| -----)  _.... Union ction— 
Bt ‘ams 6 ha "43_M&Sif --- 100-- 2d M inc 6s Jan 1915....J&Jif 40 60 Elec & Peo 4stretfs’45._A&0} 87% 88% 
& Pasadena—See| Pac Eliec Ry. at Tg Sen “Soap mae ae Hest Man & F 5s 1924._M&N| _____ k 102 
Cos Ang iy 5s g ee Pet See ase Interb ae Tr—See under People’s Traction Co— 
le & Nor R Light— LexAv&PF’ylst5s g 93. mas 98 ‘ice P P Ry tr ctfs 4s 1943 F&A $2% 93% 
By 1925 opt 1 1010. &D PORTS: Ei ere Metropolitan Crosstown— Phila Trcol 4s Fb’15’17F&A;} 100 |  ____. 
Louisville Tract 1st 5s April 1 1920____- PME, capedd Figs e W Phila Pass 2d 58’26.-M&N\ ____. k 102% 
Louisv Ry con M 6s 5s g ’30_ sae 104%; 105 Metropolitan Street Ry Co— Phila& WChester Ist 5818 _J&J| 100 101 
2d mtg 43s 1940_____ 94 96% Ref g 4s Apr 12002. _.A&Olf 4834 49 aia © Se TPR Eee se J&J| 85 87 
Gen M 5s, 1950 ______ ren 100 101 Trust Co. ctfs. of dep.__.- 48 48% ||Pitts Alleg&Man—See Phila Co 
Low Law & Hav—SeeBost &Nor Stamped_-..__..-_- ; 4814 49 ||Pitts & Birm Tr—See Phila 7 
Low & Sub—See Bost & Nor. Gen coll trg5s 1997. F&A 78 79 ||Pitts & Charleroi—See Phila 
me & Bost—See Bost & Nor. Guaranty Tr Co ctfs “ de 78% 80 ||P McK & Con—See W Penn Rye 
Railway & Light Co— SecondAv Con 5sg 48 &AT 56 60 a McKeespt & Greensb Ry— 
ist cons g 5s "53 op ’08_._.J&J| 95 | - __- Trust Co. ctfs. of dep. _-_/f 56 60 S|. ) eee Fee &J| 85 91 
Mahoning & Shenango Ry & L— South Boulevard g 5s '45_J 60 85 Pitts See Co 
ist con ref 581916 0pt__J&J} 95 97 South Ferry Ist 5s 1919_. A&O 88 92 ||Portland (Me) RR— 
Penn & Mah Val 5s igoa. M&N;| 100 102 Tar W P & Mam 5sg’28_M&Sif 50 80 Ist g 434s 1913________- M&N! 100 101 
Fpmngetown- Shares Ry & L— Third Ave Ist 5sg 1937_..J&J) 109 | -...- ist cons g 3s 1951____-_- J&J) 85 87 
ist M g 5s 1931____-___ J} 9334; 9434) Ist consgug4s2000....J&J| 57%) --_.. Portland & Cape Eliz Ry— 
Manchester (N H) Tr L & Pow— Central Trust Uo ctfs ne; Bere lst M g 5s Nov 1 1915 M&N 100 101 
ist con 5s 1921_________ 100 101 34th St Crosst Ist 5s’96__.A&O\n 70 75 |\Portland we > _ 
Manhattan El con 4s g ’90_A&O 97 & 98%4|| 28th & 29th St Ist 5s ’96_ ASO aw 20 lst & re 1930 op___.M&N 96% 99 
Stam tax exempt ______. 98% 98%4|| Union Ry Ist 5s g1942__F&A| 10 102 %|| City & Sub Con 6s’160p M&S} ____ | __._. 
Manila Elec RR & yA Corp— Westchester El Ist 5s g ’43J&J 65 75 Cons g 4s 1930 op 1915_J&D Oe: the 
ist lien & col tr § 5 ’"53_M&S| 92 94 || Yonkers Ry Ist 5s 1946 A&O| 89 85 regon Water Power & Ry— 
Manila Suburban R ys— NY & Queens Co 4s g’46_._A&O|} 70 76 iste g 6s 1932 op 1912__ seed 101 103 
ist M sf g 5s guar 1046, M&S 80 87) Steinway Ry—lIst g 6s’22J&J| 103 105 Portland City & Ore 
Manistee (Mich) Light & NY &Stamf’d—I1st g Se "S31 ASG: 408 ©1003 Ist £6 6s 1921 : 191 IFAS 99%) ...-. 
ist mort g 58 1926 ____. 1 &J et eee ist &ref g4s’580p ori4 M&N| 89% 92 ree Rico Rys, Ltd— 
Market St Eley Pass—See Phila| Rapid | Transit|Norfolk & Portsmouth t— st s 5s Nov iW 19360p.._.M&N| 84%) 86 
Market St (San Francisco)—See| United) RRs Ist M g 5s 1936_________ J&D) 82% 82% pues Un RR (San Fr) 
Maryland Electric Rys— Norfolk Railway & Light— Providence Securities Co— 
lst s f g guar 5s 19 on red_A&O 96% 97 lst cons g s f 5s 1949___._M&N 97% 98 Deb g 4s 1957 op 7 gu.M&N| 8st 84 3% 
Balt & AnnS L 6s1946__F&A| 73 80 Norfolk St ist g 5s 1944__J&J} 105 | -.... RI Sub Ist 48 1950_.J&J| 34 éws'ae 
Massachusetts Electric Cos— North Carolina Pub Serv Co— United Tr & El Ist 5s - -M&S 104%) 105% 
Boston & Nor—See that co. lst & ref 5s 1934 0pt __..A&O} 90 9244/||Public Service Corp of N 
Old Colony—See that co. North End St—See Worc Con St Trust certs 2% to6% perpet 99 %| 100% 
McGavock & Mt Vernon—See|Nash Riy & L ||Northern Elec Co (California)— Gen g 5s Oct 1’59 0 A&O| 95 96% 
Memphis aes ——— istsfg5s1955opt 1914 A&OfF 89 | -.--- Camden Sub Ist 5s 1946__J&J|} 104%) 105% 
Con M g 45-..-..-..J&J| 97 98 ||Northern Ohio Trae & Light— Cons Trac Ist 5s 1933.._..J&D| 103 103% 
Citizens: se RR Ist g6s’16_J&J| 105 107 1st consol g 5s 1933_____- J&J; 81 5 Eliz Plainf & ome ay Ry— 
Meriden Electric RR— ; lst consol g 4s 1933______ J&I 70 73% on k= 5s Dec 1 eee 94 96 
Mer Horse et in 5s’11.A&0; 99 | __... North Ohio con g §8 1919_J&J| 96 98 s—See Gas Secur 
on M g 5s 1924________ J&J} 106 | ..... AkronPed &Clev g 5s’15.M&S|} 100 | —---. JC Hob & Pat 4s 1949__ ian 73% 74 
ot Ce N Y CityRy 
Moteebotitan RR—See Wash Ry| & Elec! 
Met St Ry—See N Y City Ry 























f This price includes accrued interest. 


k Last sale. 


n Nominal, 


s Saie price, 
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JAN., LY11.| STREET AND ELECTRIC RAILWAY SECURITIES 
NOTICE.—All bond prices are now “and interest” except where marked “f"’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonda and Stocks. | Ask, 
lic Service Con Third Ave—See N Y City R Westchester re oe hye CyRy 
“eck Pano g’*30 Oo yas 107 108 % Solege Bowl Green & Southern West Pa) 8t Ry— 
N Hud Co ny lst 6s 1914_J&J| 102 104 yt ht t Hor Se pa Ty M&N| ...-- 80 lst g5a A G 1932_._...F&A} 99 95 
Cons M 5s 1928......-. J&J| 102 1034} Col or—See LakeShE]l W Chic S Chic Union Trac 
2d 5s extended to 1924.M&N; 98 | -.--- Tol R: 481909 J&Jif 40 55 ||West End St—See Boston El 
Nor Jersey St Ry 481948 M&N; 74 75 Tol nStRe. nlst5sJly ’09 West End Phila Co 
Or & Pass Val ist 5s ’38_J&D 91 94 Ext at 6% to 1912 0 &J 96 99 ||W Ohio 2 ga 1921__.M&N 78 82 
Paterson Ry—Con 6sg’3i1J&D| 11244) 1154 ToledoTract cons g 58 Certificates. ........----.--| -----| <---- 
2d 6s Oct 1 19%? aD... -- 2 ine 101 . R Te A to 1012, ° 484 96 9 wos Liberty aus to Phila Co. 
enews ‘0 est Ry 1s 3” pee pe enn 
op Seay cle yen Topeka Ry—5s 30 op *l 5__J&J 96 98 lst g 5s Jan 1 1931 iene A&O 99% 99% 
Guar g ’ be Mch 1 1953..M&S| 97 98 |\Toronto Ry 4%s ot -F&A| 95 96 Pitts McKees & Conneils RR— 
Puget Sound Electric Ry — Trent St Ry—con g 5s’38_.J&J| 98 101 Ist cons g 5s Jan 1 1esi _.J&J|} 101 101% 
1st consol g 5s 1932 op__.F&A 88 93 |\Trent Penn & Hop 5s ’°43_.\J&D| 95 | .---- W Phila Pass—See Phila R T 
Conv g notes 5s 1911_._.F&A) --. 100 || Tri-City Ry & Light—. Whatcom Co > eke Light 
Gonv g notes 5s 1912_..F&A| 9}4| 100 Tool &. 8 otf yy) eee A&O| 9814) 98)4/| Ist M g 5s 1935......-- M&N| -..-- 96 

TacomaRy & Pow|st5s’29.A&éO 98 100 y—See Un hee) Wheeling Trac 5s g 1931_._J&J 93 95 
Puget Sound Power Co— aethaezoth Sta—See N Y CityRy Wheel Ry Ist g 6s 1922..M&S| 100 103 

lst g gu 5s 1933 op__-..--. J&D 39 100 ||Twin City Rapid Transit Co— Wilkes Barre & Hazleton RR— 

Quebec Ry LH & Rose Minn St R 2d 6s 1913.__M&N| 10234) 103%4)/| 1st coll tr g 5e 1951_..M&N 15 f 60 63% 
Cons Bs 1939 opt._--.-- Di 84% 85 Con Bs 8 Jan 15 19__J&J 15) 101 103%4|| Col tr term 5s,’45,0p’10_A&O} ....- 88 
Rapid Ry—See Det United Ry St Paul Cy—tist g 6s °32._A&0/ 114 | ----- Wilkes & WyoVal—Ss ’21_A&0/} 102%! 103% 

RapidTr St Ry—See Pub Ist cons 6s g 1934__..A&0O) 114 118 ||Wilkinsb&E Pitts—SeePhila Co 
Traction 6s 1933_..J&J| 121 on ws Cable con 5s g 1937__J&J 15} 10634) 108 Wilm & Ches had &.. 1918 yg Sa 90 394 

Read & Womels—Ist5sg’25 J&J\n 102 ae Guar g 5s 1937______- J& 106%| 108 ||\WinchesterAv—SeeN Hav St R 
R I Sub—See Providence Sec Minn St & St Paul City— Winnipeg El—Ist ref 5s °35_J& a bcm eee 
Rich Pass & P—See Va P & Pow Cons guar g 5s 1928 _.A&O| 104 106 ||Worcester & Conn Eastern— 

Rio de Janeiro Tram L — Underground Elec Ry of London Ist s f g 444s 1943... ___--- SGs1 0G. |. wane 
Ist £ F Meena I&I 99 naeee Priot lien 5s Nov 1’20_M&N| 95 99 34|| Wore —, St 444s g 1920._M&S 95 me 
Roch a4 & Lt 5s 1954 op.__J&J 99% 99% 4s Jan 1 1933_..______ &J 90 90%4)| Debeg 1) M&N;| 102%) 105 
Roch Ry cons 5s g 1930... A&O 103 108 Income 6s Jan 1 1948_______ 37% || North Sind. 5s 1915_-.-_--- F&A | Be reo 
2d 2 . Rees &D; 102 105 ||\Union Depot—See United Rys/ (St Lo/uts) Worc & Clinton Ist g 53 19J&J wo 1 week 
Roch Syr & E Ist 5s 1045 MAN 84% 86 |}Union Elev—See rol Elev Worc & Marlb Ist 5s ’17_.A&O ak ees ont 
Reckford & Inter-Urhan Ry— Union Ry—See N Y City Worc&Southbist 434s ’22._M&S| 88 92 
ist a Se 1922 op ~ og eS 98 ||Union Ry, Gas & Elec Co Gy — Worc & Web Istg5s1919.J&D) 95 98 
ford & Free otf eu Col tr g 5s 1939 conv op J&J|; 9234; 95 |/Yonkers Ry—See N sf City Ry 
5s 1923 he aft Feb 10. EET pt eo 9744)\UnionStRy (NewBedford, Mass Youngs-Sharon Ry L-—See|Mah&S/Ry & L 

Rock B & J Ist g 5s ’30 guA&o 95 97  ¥é 8. | Pee J& 100% 101%4|\Zanesv Ry L & Pse Col New|& Zanejsv 
Rutland Ry ss ht & Power— Union Trac Co oi Indiana— 

Ist M g 5s 1946___.__- M& 934%| 9654) Ist g 5s July 1919_______ J&J; 93 94 |STREET RAIL’Y STOCKS Par 
eaarainesin Elec Gas & Ry— Indianap North’n 5s 1932_J&J 84 86 
Cons 5s Nov 1 yf SRR» -M&Nif 101%) ----- Union Utilities Co— Albany Southern RR com..100) 11 12 
ee re ow Ist sfg 5s 1944 opt...J&J|  ----- 97% PROOO .. cuitisisnne omens 100 37 39 
& ref g 5s 935.....M&S| 90 95 ||United Power & Tran— Alleghen Tract—See Phila Co 
Saginaw Val Trac5s1920.F&A; 98 | ---.-- DelCo& Phila tr ctfs 48 ’749_J&J|  ---.-- 744 ||Amer Cities Rys & Lt com..100|% 63%; 64 
BayCyGas—SeeGasSec’s,p.44 United Rys trctfs4s’49__J&J| 76 |  -.-- Te ae 100\t 94%) 95 
8t Charles St—See N Or R &L L United RRs of San Fran— American Railways Co-_.---- 50|\d 42 42% 
5 re be Nor Lt Heat & Sftg4s April11927_ _._.A&O| 6634) 68%|/Aurora Elgin & cago --- 100) 42 43 
Nov 1 1937____- PN owes 99 Ferries & Cliff 6s 1914___M&S/f 101 aceool: WERE «a todsnm eke 100|t 83%, 85% 
st * Taal sCable—SeeUnRys (StL) Market St con g 5s ’24___.M&Sif ----- 99 |\Bangor (Me) Ry & Elec._..100) 110 118 
St L Cable& W—SeeU Rys(St L) Market StCab Ist 6s g’13_J&J|f 10244) ----- Birm Ry Light & POEL - .... J re 
St L & Mer—See Un Rys (St L) Omnibus Cable Ist 6s’18_A&O\|f 106 |  .---- PRARPON gs. ios cae oo 100jz 100 | ----- 
St L & Sub—See Un Rys ‘yt L) Park & Cliff Ho Ist 6s ’713_J&J|f 100 ----||BleeckSt& FulFy—SeeN YCy 
St L Tran—See Un Rys (St L) Park < Ocean Ist 6s 1914_J&J f anette 6 bp ape Boston Elevated RR------- ‘128 129 
St Paul City Twin Cy RT Powell St RR 1st 6s1912.M&S\f 9¥ | --..-- West End St eet A cons...28 d 90 90% 
Sand Frem & So—See LakeShEl Sutter St Ist g5s1918_M&N| 97%) 99 Preferrea 8 hse G7 ie 50|d 101}4| ----- 
San Fran Oak & San J — Unit Rys & Elec (Baltimore)— Boston &, Mort St fy pre ref_ ido ae : ts ae eee 
Con 5s May 19 1938__M&N1 oon) sade se 1st consol g 4s 1949_____ M&S| 85 |j ..--- Boston Suburban Elec Cos. - --- 15 16 
SFO &SJ Ry ist 5s’33 J&J\f 10444) 1 Incomes g 4s 1949 op ’29_ J&Dif 62 62}4|| Preferred ........----....-- 70 72 
2d Mg 5s 1933 sf.. J&Jf 92%4| 04% Inc funding g 5s 1936...J&D| 84%| 85  ||/Boston & Worcester ElecCos_--| ----.| ..--- 
Ban Fr street rys—See respec cos| BC Gell Mile Sseed 16 &s| 102 "| 10334) Preferred ----.-----. | -2--- 39 
Sao Paulo Tram L & P, Ltd— BaltCityPas lst 5sg’11_.M&N| ----- 100 44||B’way & 7th Ava meen SUS 

ist g 5s June 1 1929___.J&D) --.-- 100 Balt Sparrows Pt & Ches— Broo! Rapid d Transit ___.1 74% 75 
Savannah Elec Co 5s g’52_.J&J| 70 75 Ist g gu 444s 1953____-_ F&A; --- 95 Brooklyn City RR----.---- 10} 167 170 
Schenectady Railway Co— Balt Co Ist M5s’29_M&N| 107 108 Nassau Electric Co pref...100) -.--- igs 

lst g Ne 1941 op 1911_M&S; 100 nab a No Balt Div Ist 5s ’42_J&D} 10944) ----- Calif St Cable RR (San Fran)100| 125 | -.---- 

4s ’53 guar _M&N| 100 | ~~. Cent mt Ry con M g5s1932.M&N| 105 107 |\Camden Pub Ser Cor 
ome Ist 5s 1943_A&0 90 owe ne imp 5s 1932___.M&S;} 105 107 Capital Trae (Wash vo. .er 128%) 129 
Seloto Valley Traction— city & Sub Ist 5s 1922._.J&D/} -.-.-- 10534 |\Ce peat Crosst—See N Y 3 

Ist sf « Se 1923... . 98 100 Lake Ro El Ist 5s °42__M&S} 10744 110 nt Pk N& ERiv—SeeN YCyRy 
Scranton is 5sNov’32J&J| 99 101 Md Elec Rys—See under “M” Char Con Ry Gas & Elec d 31 = 

Am R ct Am Rys Unit Rys (Phil >See Unit P&T Chattanooga Ry & Lt, com 198 - 324g) ----- 

lst 68 g’32__M&N| 110 14 ||United Railways of St Louis— Preferred _........-.-.--100/ ----- 84 

Scran & Carb Tr lat 6s ’23_J&J\n 105 107 4%} Gen g4s July 1 1934______ J&J 78% 78 %|iChicago Cit ~r- 2 DD 190 165 190 

Scran & Pittston 6s ’23__A&Oj)n 105 107 Baden & St L Ist 5sg’13_J&J| 99 100% ||\Chicago & Oak Park Ry... .100 1% 2% 
Seattle Elec isty 5s ’300p_F&A| 10334] 104 CassAv & F Gds Ist 53’12_J&J| 9934) 100 OS ee ae 1 6 8 

Con_& refg sf 5s, 1929__F&A 98 99 Lindell Ry ist g 5s 1911_F&A ¥9%| 100}4)\Chicago tg 

Convertibie_._..._...._.. 100 102 Comp H & M Ter 6s "18--J a4 102%} 103 Participation fsSer1_....} 94 99 

5% g notes Feb 1 1911__F&A| ----- 100 Taylor Av 6s g 1913_____ 102 103 DAGED Mo. pctasianconaduee 25%) 26 

Seattle Ry 5s 1921 op M&N| 100%/ 103 St Louis Ry (B'way) 5s a Series 3 ga end 10 11 
Seattle-Everett Traction— ext at 446% to 1920..M&N| 96%) 98 TNOD Gongs cacencsceees 6 6% 

ist M g 5s 1939 o 1914. Mas 97 9834} Southern Elec 5s1916_..F&A) ----| 104 |\Chicago Union Traction— 
Second A ve—See N Ry Southern Ry 6s 1915-M&N/ ----- 104%} Com Cent Tr ctfs dep stpd -- - - 3 3% 
Second Ave Tract—Ges ’ ila Co Union Dep con 6s g1918_J&D| 10644) ---.- Pref Cont zr ctfs ete Gap wre. ond. 5. Bi 6 8 
Sedalia L & T Ist 5s 1926._J&D 40 55 St L & Sub Ist 5s : 1921_F&A| 10134) ----- Chris&10t 
Sharon & New Castle Ry— Gen g 5s Ape 1 1923 gu - A&O| 8&7 88 tae a treon  icb gee 24 

Ist g 5s guar 1931_______ JER 2S. cee] . ocea- StLCab&W Ist M$%s"14ME&N| ----- 107 “one & Hamilton----- 100 65 wcoee 

Sioux City Service Co— St L & Meramec 6sg’16M&N| ----- 105%4|| Preferred _......-.------ 100; 100 110 
lst & ref sf g 5s’28 op_.J&J| -----| ----- St Louis Trans Co 52 1924.A&0) 84 84 34)\Cin New & 05% Lt & Trac__.100}; 93 96 
Sioux Cit Ist5s 1919 J&J| 93 96 |\United RysInvestmentCo— |  §$| __ jj Preferred __.....-------- 100} 83 | --....- 

South Cov & Cin—See Cin Newp| & Cov ist lien coll tr sf gs "26_M&N; 84%) 84% Cincinnati Street Ry..--...- 50|\z 12734, 127% 

So Boulevard—See NY City Ry United ae . ee Citizens’ Pass— ila R T 

South Elec Ry—See United Rye (St L) Deb g 4%s 1919________ ae eee Citizens’ Trac—See Phila Co 

Southern Light & Traction— Con g 4%s 2004 Ra Tt “TED 95%| 97%\\City Pass Ry—See Reading Tr. 

Coll tr Sang 1949 opt_____ M&S 90 94 Tax exempt_.________ 96 98 ws A (Dayton, Onto)... 29 170 180 
South Ohio Tr—See Cin Day &|Tol Al ang Ry con M 5sg ivaihas 104%| 105 || Preferred.........-...-- 150 160 
Southern Trac—See Phila Co ST Rg 104%4| 105}4\Cleveland Ry.-_..--.------ 100 Zz 93% 94 
South Ferry—See N Y City Ry WhureR ist g 6s 719_ MEN 106 108 |\Clev Painesv & Featern...-100 20 30 
South Jer G E & T—See Pub Ser| Corp 2d g6s1919...-..__ M&N| 106, | 108 |Cley & So West Tract_.~-~- 4 41 
South Sh & Bost—SecOldCounn Tro city Ry 5s g1942_A&O| 10434) 106 || Preferred__.....-------- 234%) 24 
So Side El 4s 1924 op ’10_J&J 92%! 94 |/Unit Trac(Pittsb)—See PhilaCo Columbus Ry—Common ...100 93 95 
Southwest Missour! RR— Unit Tr & El—See Prov Sec Co} §=# | || Preferred___.....--.-.-- 99 102 

Gen & ref g 5s 1931___M&Sin 93%) 98 /||Utica & Mohawk Valley Ry— Col Ry & Lt Co ($20 paid) -_-_100 44 47 

Southwest Missouri! E] Ry— Ist g 44s 1941_________ Mé& 97 99 |\\Commonw’h Pow Ry&Lcom100} 46 48 

Ref & ext 53 1923______ M&sin 95 99 OticaBeltL Ist g5s1939.M&N| .-- 11034|| Preferred ..........--..- 100} 834) 85 

Spokane ve eaene Empire RR ee 5  eeeertot SRE hte 108 |\Coney Island & Bk RR_- “7100 60 75 

cg bet 1926 opt M&N| 98 99 |\Virginia Ry & Power— Sone Ry & Lighting.......100| 74%) 75% 
spring inefield (Til  £- Lt Co— Ist & mg 5s 1934__.. J&J 87 89 Preferred — 00 79 81 
li tr g 5s ont opt__.__.J&D 91% 92% Rich Tr Ist 5s g Nov ’25 J&J} 103%) ---.-. Cons Trac of N J—See Pub. §. C 
omen (Mo) Ry & Light— Wash ogres & Mt Vernon Contin Pass—See Phila R T. 
st lien ref g 5s 1926__. oat fart Sees 98 Ist g 5s 1955 op_______- M&S 91% 95 |!Dallas Elec Corp common--.100 12 15 

Steinway Ry—See N Y & Qu Wash Pye Reo madly & Falls Ch Ry— ist preferred ........--- 190 91 94 

Sub Rap Tr—See Phila Co Tew 6 aeygies: <" Siemens hears 2d preferred __...-.-...-- 40 45 

Soh nae Ee Sent teann Washington Balt & Ann El— Dayne & 5 n & Western common. 100 101 115 

Syracuse Lake Shore & Nor— lst M g 5s rT Ree M&Nif 75%) 77 ||_ Preferred__.......--..-- 101 115 
lst m g 5s 47 opt ’717__M&N 94 96% ie Oe BOO ak 6 ocd M&Nif 15 site esi Dasvat yp en Ry. 190 nib5 158 

Syrac Rap Tr Ist g 5s 1946 M&S| 100 102% Bait erm Ist g5s1927_M&Sif 71 73 \4||\Detroit United Ry-_-._----- 100| ----- 70 

2d mtg g 5s 1930________ &J 99 100 |;\Wash Ry & Elec g 4s 1951_J&D 83% 83 }%||Duluth-Superior Co....100\z 78 78% 
Tacoma Ry & P—See Puget Sou|nd Elec Anacost & Pot 5s 1949_.__A&O| 100%| -.. .|| Preferred_.........-.---- 100; 60 70 
Tampa Electric Co— Capital Trac—See under “C” Eastern Penn Rys com . ..100 5 10 

Ist Mg 5s1933sfop _J&D) 94 | ---.. City & Sub 5s g 1948____F&A| 101 104 /||Faston Consol Elec ($25 a), 50\d 15 16 
nW 1&Ma—SeeN YC fityRy Columbia St 1st 6s 1914_A&0)} 104 .. . ||East Read’g El—See R’d’ 
un & Brock Ist g5s’17_F&A| ..... 100 Extension g 5s 1914___.A&O| 101 102 144)|East St Louis & Sub_.-...-- 108 31 | escee 

Taunton St Ry—5s 1914__J&J|_ __... 100 Metropolitan Ist 5s 1925_F&A| 105 107 Preferred. _.......-.----100| ---.- 75 

Taylor Ave—See Un Rys of St |Louis) Washington Water Power Co— Eighth Av—See N Y City is 

Terre Haute Indianap & East— Consol & coll tr g 581929_.J&J| 107 | -.-.- El Paso Elec Co common...1 77 80 
ist & ref sfg5s "45 0p.AkO) 93 95 Ist refg, g, 58 1939 op. - ded 101%| 10334|| Preferred........------- 94 96 

te eet {Ae re <- Waterviiet Turnpike & RR—|See Un |Tr (Al) voir t FugHad— Seo PailaRT is 

Terre Haute El—5s ’29__J&J 97 100 | van 
































¢ Assessment paid. d Price per share not per ct. f This price includes accrued int k Last sale, m Nom. s Sale price. z Ex-tiv. y Ex-rights 
































































44 STREET RAILWAYS—MISCELLANEOUS SECURITIES.  [Vot. uxxxxir. 
NOTICE.—All bond prices are now ‘‘and interest’’ except where marked ‘‘f,"’ and income and defaulted bonds. 
2S ————— — heey Demeneetentype et ae , aes : es 
Stocks. Par; Bid. Ask. Stocks Par| Bid. Ask, Stocks. Par! Bid. Ask. 
Federal t & Trac com.100| 27 29 ||New York City Ry— Reading Traction. .......--- Bee a0 T sa. 
RTE 7s 82 42d St & Grand St Soe | 250 325 City Passenger Ry. ........50\d 146 150 
St & Pleas Val—SeePhilaCo 42d St it & St Nich Ave_..100} -....}] -...-. East Reading Electric Ry..50d 75 | ---.-- 
t Wayne & Wab Val a. 4 10 Metropolitan Street RR...100) --...| --.-- Rhode Island Vv 
RP EBT es 25 35 Ninth Ave guar 6%....... -100} 155 180 ||Ridge Ave Pass—See PhilaRapT 
Nt NE NY City |Ry Second Ave......-.-..... 100} 10 16 o de Janeiro Tram L & P_100) 102%| 103 
42d St M & St Nich Ave—See N|Y City |Ry SERIE BWC. occ cnwucsasesn 100} 110 126 |)Roch Ry & Light i memeered - 100} 88 90 
Southw—See Phil R T pe eae 100 9 10 %||Rochester oe 4 t pref.100) 80 85 
Galveston-Houston Elec Co 100} 53 55 Twenty-third St guar..... 100} 190 215 ||Rutland Ry Lt & Pow-..-- 1 35 45 

SNE San cittinine waren 190 93 95 |IN Y State nye —_ enasdeoes +s 85 88 e oe L 4, t Heat & Pow...100) 45 50 
Gary & Interurban----__-- MSE éadee First preferred.......... 94 06 | Preferred ...........-.... bp 80 85 
Geary St Park & Ocean RR. 100 pe ..-- ||Ninth staan ats N YCity Ry ~~} Tram L & P Ltd_-. 148%4| 149 
Georgia Ry & Electric Co__.100 — is re s-- & Portsm’th Trac__100 = 30 pH rasa’ Electric Co_-.-.-.- a 8 

EARS He8 OG. ccnieanenenee is refe Set oe cg wel nukes 
’n Pass—See Phila R T Norfolk Railwa, Lz > Sn we wEl cones cioto Valley Tract com_...100) .-.-.- 28% 
Grand Rapids Ry preferred.100} 82 85 ||Northampton o oa Heo 118 120 preferred ........-. On” S22. tae 
Green Northern Ohio Tr é Tighe ae 39 3034) Preferred _............. 100, 91%|s 92% 
Elec Tramway Co_.100|z 12934| 135 ||North Tex Elec Co com. --100 82 83 ttle Electric Co_.......-- 100; 106 108 
Havana Elec Mi vensice 934%) ----- Pee 94 pei | RG ee aD ae ees 
wreterred ........4....... 94 94 4||North Jersey St Ry—See PS c -NY)—See N Y City| Ry 
Hestonville M & F—See PHORT North Western El (Chicago) _100 18 22 |i2d & 3d Sts Ry—See Phila Rap 
Holyoke Street Ry _--.-.--- 100} 180 190 Preferred (voting trust)_.100) 58 60 ixth Ave—See N Y Cit 4 oe 
ton County. Tract com100} -_--- 85 |jOhio | n> papalliape cena a Ae 46 WiSo Jer Gas Elec & Tr——See blijc Servicije Corp 
EL ETERS 100} 93 Ges mus pia b inte mak 90 95 ||Soutn Side Elev (ates?) -- 188 70 71 
{ilinois Traction preferred_.100/z 90 91 ‘llomaha & Council Bluffs__..100} -70 75 —_ west Missouri RR -__- n 45 . 50 
Indianap & Southeast Tr pf- = 75 85 a ee ere es eas yetane & Inl Emp—Cap stk100\n 30 40 
Indianapolis St Ry Co-.---.- 210234; 105 Ottumwa(Ia)Ry &Li pref...100; 92 94 eT a eae 100\n 50 60 
{Indianapolis Trac & Term_- 100 z,79 81%||Pacific Coast Powercom....100) 95 | —.--..- Susquehanna Ry L & Pow— 
{Indiana Union Traction._..100} 12 te, ee eee 100; 99 101 Pref (with 25% com otk) 100 95 100 
(nterborough- Metropolitan Go aducah Tr & Lt com_----- 100] 8 10 |iSyracuse Rapid Transit___- 65 72 
Common vot tr ctfs___._- 19% 19 % SE ASE IR 40 OS REA aie 100 95 100 
a ticda tt acta leicht | 53% Panenas Electric Co, ela 20 25 |/Tampa Elec Co___.__......100} 120 125 
(nternational Trac (Buffalo). pos ey egae 25 ,. ee See TPA 92%4||Terre Haute Ind & Bast._-.__- 16 1814 
ORE RE SE aae 49 51 Philadelphia Co (Pittsburgh) 50} 100%) 101 | RR RS ee 70 
A Ee 100 ~-.--|k 29% .--.-------... 50d 42%} 43 |iTerre Haute Tr & Lt, pref.100; 102441 104 
interurban Ry & Term pref_.100)  ...--| ---..- Aieghen Zrecwes...<.. «« 50d 30 49 |iThird Ave—See N Y ae 
Co com._..100} 105 | ----- Citizens RETR AE 50d 58% 13th & 15th oh RA P 0b Transit 

ena oct oka a. Sek ws sat 00; 99 102 Federal St & Pleasant Val..25d -.-... 25 %|\Toledo Bowling Green & So- . ee 20 
Jer City Hob & Pat—See PS C. Pittsb & Birmingh’m Tr... 50d 25 30 ||Toledo Rys & Light Co-_---- 8 9 
Kansas City Ry & Lt, com 100; 2134) 22%|| United Traction pref... _. OE canes 50 |iToronto Baa Ools 122 124 

Preferred SEES MS ee 100 65 70 |iPhila Rapid Transit _._.... 50d 18% 18 ri-City Ry & Light 100 28 29 34 
Kokomo Marion & West Tr.100) 51 57 Citizens Passenger guar_.. 50d __.-_- 8 282 Po. ss - somiuadae 91 93 
Lake Shore Elec soe... 5% 7 > Continen Pass Ry ge pd). | =e 8 120 4)|23d Street—See N Y City Ry 

lst Preferred..........- 75 86 Fairmount Pk ad’gt’n.50d ___-- k 63%||Twin City Rapid Trematt. ....569 107 109 

2nd Preferred ___._..-.--. Oolz 17 20 Frankf’d & : tae Me ossca 8 365 | ee EEG RRL OS EEA Sa ee 
Lancaster Co(Pa)Ry& L a oe eee poe tebe of ae 118 ||/Union Pass Dy la)}—See Phila Rjapid Transit 
Leb Val Tr com vot trctfs.. 50\d 6 6% reen & Coates Sts ($15 pd) 50d ____- k 126%||Union Ry, Gas & Eleccom._100; 39 42 

vot trctfs __. bold 18% 19% Hestonvilie M & Fcom.... 50d _-.-.-.- k 45 Preferred ......-......-. 100} 83 85 
m &Interurban Ry. 50\d 4 6 See LL ees 65 |/Union StRy (New Bed,Mass).100| 18734) -..-- 
“AR Eee 50\d 30 35 Phila C Ry ($2334 pd)50 d ..__-|k 155%4||Union Traction of Indiana_.100| 28 27 
Little Rock Ry & Elec.---_. 100\z 10734] ----- Phila & ray's Fy ($25 pd)_.50d _._-_- 81 a, RRS SE Se 100 85 88 
ee SrR 100iz 98 |  -.--- Philadelphia Traction __-___ 50d 834%4/| ----- Union Trac (Phila)—See Phila} Rapid | Transit 
Louisville Traction Co ---._- 100|; 83%) 90 Ridge Ave Pass = paid)..50d -._-- k 275 ||United Ratlwe s of St Louis— 

Preferred _.__......--.-- = 106 %| 107 2d & 3d Sts Ry guar______- 1 Eaainaiieg 245 Common voting trust ctfs_100 8% 9% 
Manhat Elev Ry (N Y)-_-...100) 138%] 139 13th & 15th Ste P Pasa .--cole SBT k 255 Preferred ............... 100} 37%) ---.-- 
Mass Electric Companies ___100 18 18%]| Union Pass ($30 5-6 d)_.50\d ___-_- s 190 ||United Rys & Elec (Balt) com 50\d 16% 16% 

STE SS 100; -..--|s 85 Union Traction (17 paid)50'd 43% 43\%4||United Rys Investment Co- Lp 314%) 31% 
_ Street Ry com_...100; 37% 45 West Phila Pass guar_____- d ...._|k 210 |. | na eee 61 
ARCS TAR z 70 80 ||Pittsb & Seren ten" Phila Co. United Trac—See Phila Co 
Met St RR—See N Y City Ry. Portland (Ore) Ry, Lt & Pow— United & Elec—See Prov |Sec Co 
Metro West Side El) (Chie). “60 22 23 ld common stock- -__.-_- 112 115 ||Virginia Ry & Pow com-.-- ‘ 23 25 

Preserred. .... 0022.28 Lees 67 70 New stock (65% paid). ..... 70 71 MENGE cecinnaseade 72 75 
Mexico Tramway--_.-.._.- 118%} 119 ||Porto Rico Rys Ltd_--_--_-- 50 51 ||Washington-Va Ry, éoit—~100 20 25 
Milw Elec Ry & Light pref_2100 n 101 105 Presidio& Fer” RR(San Fr)_.100} 18 | ---.-- PONE... cadncokiscane 60 70 
Mohawk Valley Co__......._-- 93%| 9544\Providence Securities Wash Baltimore&Annapolis 100 pigeon 
—— Street Ry___..__-. 1 218 United Trac & Elect c_..100\z 9°34) 102 ||/Wash Ry & E] Co es... 32% 33% 

Rap Tr Public Service Corp of N J_.100| 113 115 Preferred __..-_._----- 86 86% 
Nashville Ry & Light____-- 100 53% 55 Camden & Sub ( ue -.-25\d 16 17 ||Washington Water Pow Co. 100 130 135 
EE Mey SEIN, 100|\z 83 .----|| Consolidated Trac o .-100 72 73 ||\West End St Ry—See Boston Eljev Hf 
New Bedford & Onset Ry...100) 55 65 Jer City Hob & Rasnceen” -100} 60 | -..-- Western Ohio RR ctfs------ 100} 2: 2446 
New ae iat & Sec prefgu 100! 90 93 North Jersey Street Ry_..100} 60 | —---- West Penn Rys preferred_..100} -.--- 78 
New Or! & Light Co_...100} 25 25%|| Rapid Transit St Ry Co__.100) 235 245 ||West Penn Traction com---__100 Lael 

Preferred Cah ohmantGas « 100; 67%] 67 So Jersey Gas Elec & Trac .100} 125 130 Preferred........-....-- 74%) 75% 
Sew York Cit ne Paget Sees Sound Electric Ry-.-100 15 25 ||W Phila 

Bleecker St & Fult’n Ferry 100 8 16 || Preferred____.......__-- 100} 82 85 ||Whatcom County Ry & Lt 100 cane 30 

Bway & 7th Ave aS iar 2 ~~ 120 140 |iQuebec Re Lt Heat & & Pow.100| 58%} 59 eee 100} __.-- 92% 

Central Crossto Le ee. cathe 90 |j/Kailways Company Generai_.10jds 9 10 ||Wheeling Traction ___....-- 100} 86 91 

Cent Pk North & & Rast R iv.100 10 15 ||Rap Tran St Ry—See Public Ser|vice Cojrp peg > ae 100|z 183 182 

J wn age pol & Tenth oun. 82 92 

Bighth Ave_._.___...-_- 250 325 

d ay eas share, not = cent k Last sale. n Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f” indicate that accrued interest is included in the price. 
accrued interest in addition to the 
h cases the price takes account of t 


that is, purchaser has to 
and bonds in default, in 


whic 


“sige 


NOTICE.—All bond prices are now “and interest’ except where marked “‘f "’ and income and defaulted bonds. 


Prices not marked are ‘‘and interest’”’ 
This, however, does not apply to income bounds 
e interest and no designating mark is employed. 






































Bonds Bid. | Ask. Bonds, Bid. | Ask. Bonds. Bid. | Ask. 
Grand River Coal & Coke—See/Col Fu '& Iron ||Pittsb Coal lst 58 1954 opt_J&J} 10634) 107% 
COAL, IRON & STEEL BONDS. ante Co iy tg Lg yo 100 100% ALL bee Re: 1 i 5: f 23 a 
Clear st 58°26 J&D} -----| ----- easan Se 

Ala Steel & A, egy Wey, TenniCI & |RR 2d gold 68 1926_...___...J&D} --.-.| ----.- Pocahontas Consol’d Collieries— 

Beech Creek Coal & Coke Co jones & La 1 lst g 58 1957 op_____--- (ieee nate 85 
ist sf gu g 5s 1944 op’07J&Dif 66 71 lst g 58 1939 sf ...-... M&N} 101%) ---.-- Republic Iron & Steel— 

Bethlehem Steel Corporation— Kanawha & Hocking C & C Co— ye & coll tr g 5s 34 opt_A&O} 102 | ____- 
Beth St Ist ex g 5s 5 '26gu J&3; 8644) 86 lst g gusf 5s ’51 a 706__J&J| 99 101 5s 1940 o 1 .-- Soy 99 100 
Beth St pur m 6s Aug ’98 Pe 6 118%4||La Belle Ir Works 6s ’23__J&D} 102%4;  ----- Roch Pitts C & cm -M&N}| 96 | _---- 
6% notes 1914_..______ M&N 96% 97 %|LackSt’l Ist g 5s’230p to’06A&O 96% 9614 |Sloss Iron & 8 Co Go 20. F&A} 103 106 

Bon Air Coal 2d ser 6s ’28__J&J| 90 100 ist 5s 1950 opt aft 1915-M&S) 85 | ---_- Cons 444s 1918________- A&O}| 93 96 

Buffalo Iron 5s 1925_--__- &0| 80 90 Conv deb5s’15 red aft’13.M&S| 9144 92 ||Somerset Coal 5s 1932 opt._F&A/ 108 110 

Buffalo & 8 Iron Lehigh Coal & Nav—449s8’14Q-J} 101 | ----- Southern Iron & Steel— 

Ist g 5s 193 op Dec ’07 J&D ie eee Railroad, gold, 4s, 1914-. es a Ist & ref g 4-5s 1929 op A&O 320 35 
g 5s on 26 op 1910M&S)_ 87 91 6s extend to 4s g 1914___J . a eee Span-Amer Iron Co—See Pa Stejel 
n Steel g 5s ’1 to ’13 J&Jib 5% 4.70|| Consol mort 7s Loti 77 73ED Ba Binge eps Sun Crk Cocol tr stg 68’44. J&J eS Se ee 

Gol Fuel & Iron—5ssf’43_F&A| 95 98 Gen M g 444s May 1924.._Q-F| 104 | ----- Sunday Creek Coal g 6s’12_J&D} 98 | _-_--- 
Conv deb 5s 1911__ - 5 .--F& 99%! 100 Funding 4s g July 1 1948 _J&J Sh eee Temple Pe lst & col treds’25. J&Ji 101 104% 
Gol Fuel Co 6s 19- M&N| 10784) -_-_. Coll tr g 44%s 1930 ea, ly 102% 102% |Tenn CI & RR. Geng5is’51J&J} 103 104 
Gr’d Riv C&C g6sJ'ly’'19 A&O} 90 | ____- Leh & W-Barre Coal—See Ce RR of NJ, p35 Tenn ite lst 6s rt "17_A&O} 104 106 

Coiorado Industrial— Maryland Steel ist 5s 1922- rea 101 02 Birm Div 1st con 68’17 .J&J| 104 106 
ist gguS5sserA&B'340opF&A| 76% 78 ||Mexican Coal & Coke— Ala Steel &Shipbdg 68 ’30.J&J} 106 | _..-- 

& Hock Bn Ist g 6817 J&Jif 45 | --.-- Ist M cm 1926 ot. NSS 0 60 Cahaba CMCo Ist6s ’22.__J&D} 107 | __--- 
Col tr sf 6s Oct "56 red__J&J/f 45 | -___- wogong v Coal—6s 1949 A&O| 111% 112%)|Union Steel Co lst 5s’52gu J&D} 104 104% 

Consol Coal (St L) 6s 1911 M&S See go6 cc & WCoal-6s a2. M&S} 100 | -.---- U 8 Steel Corp— 

Consolidated Indiana Coal— N Y & Wi ilkes-B Coal 68°33 M&N| ----- 25 Col tr sf 5sApr’51 op ’11Var.| 114 114% 
ist s f g 6s 1935 opt_J&Dj _.__. 8444)|0’Gara Coal Co— Col tr s f 5sApr’51 not o tVar} 114 114% 

Gonsolidation Coal Ist sf 5s 1955 0p aft ’08_.M&S 78 85 Col s f 2d 5sAp’63 op’13.M&Nj 103%) 104 
Ref g 434s 1934 Opt __M&N 92% (93 ||Pennsylvania Coal & Coke— Utah Fuel—See Den. & RG RRIp. 36 
Ky istsfg5s 1958 0p_.J&D| 10414; 105 Ist sf g 5s July 1 1932 op_ DJ aed 82 85 ||Vandalia Coal Ist 6s ’380 op J&J} 97 100 

Continental Coal Co— : || Cons 1st & coll tr g 5s ad ti 7 12 ||Victor Fuel—ist sfg5s ’63_J&J 84 86 
ist s fz 5s 1052 op’06 F&A} 93 | -__-- Penn Steel Ist 5s 1917_.._M Ni i oa 10234||Va I Coal & Coke 5s 1949_M&S} 9414) 9514 

Dom’ion Coal 5s ’40 op 710 M&N 96 97 Pa &Md Steel Cong 6s ’25 MES, 107% 109 Webster Coal A — 

Dominion ir & 8 5s 1929___Ja&J 95 96 | Span.-Amer Iron 6s 1927_J&J| 101344 101%{|| 1st sf ¢@ 5s 1942 op____. M&Sif 75 80 

Fairmont Coal 5s eS I&J __ 95% | 9634 Pitts-Buffs f 5s’29 op af’ 12F&A! eRe ee 100 West Ken Coal wt be Pros8- Jas 80 82 


“b Basis. 


f This price includes accrued interest. 





k Last sale n Nominal. 


s Sale price 






















































































JAM., 1911.| MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’ except where marked “‘f,"” and income and defaulted bonds. 
Bonds. Bid. sk. | Bonds. Bid. | Ask. | Bonds. Bid. | Ask. 
I 
LECT GAS AND Hudson Riv Pow Transmission North Budson Lt H & P Co (Ho- 
CEC VER BON Bigg 6s guar Ine 1635 A&Olf 60 | 62 || boken, NJ)—6s 1938..-A&0l 100 | _____ 
Altoona Gas 5 roe 1’32..-F&Alf 95 99 Bedson Riv W Water Power Co— North Shore Electric Co— 
American Gas Co-— st gs f 56s 1914-1929...M&Nif 70 77 mt PEs... 1922 oops pets, 1g-AS8 100 100% 
Conv col tr g 6s 1914 op_.A& 100 101 m= 4 Ltg 4s 1958 op _. hae | 63%) 65 f 20.A&O0} _____ 98 
Am Gas & Elec coll 5s 2007 F&A| 82%) 83%)|\In liana & Michigan Morthwant’ . * Gas L pe ke (Chic) 
Atl’ta Gas Light 5s ae 102%} 103%4)| Ist M 5s 1957 opt va gab 97 99 Be Dec 1 > 98 9914 
Atlante City (N J indiana Nat Gas —See Peo 8 les G L |& Coke Gas Pnny SEH 58'32.J&J| 93 95 
5s Jani 1 eat ne ‘Op °20 J&J; 91 92 || 'nd’sGas—lIst con g 5s’62_.A& 78 83 Nee eee Ln adee ib) 27._J&J} 102 105 
Ast § Ee 1947 Fu JED! 96. | 98 |Jecksonville (Fin) GasGo— | | © *liReden Gas Ge 1085 Ma&N| 9254] ~9aiz 
Ba lst Bs 1920 & nville as en ho i 92 
Bay Socmtins Power 58 ’30_M&S/f 101%) ----- Ist sfg¢ 5s June ’37 o --@M 9244| 97)4||\Oklahoma Gas & Electric— % 
Binghamton Gas 5s 1938..A&0;) 95 100 ||Kans City(Mo)Gas 5s ’22__ oe’ Tt sowes lst M g 5s ’29 op aft 14, A&O| 96%) 98% 
Binghamton Lt Heat & Power— Kan Nat Co Ist 6s ’16 Man 99 100 ||Omaha Elec Light & Power— 
ist 5s July 1 1942 opt’12AG@0} ---.--| ----- 2d m 68 1918........... J&J| 87 89 Ist g 5s 1933 op 1908__..J&J} ..__. 97 
Blackstone Valle ec— Kenosha Gas & Electric Co— Omaha Gas Ist con a 5s Fd, F&A! 06%) 97% 
Col * 5s 1939 op-__--.. J&J| 99 100 [st g 5s 1930 op (S10. JeD 100 101 ||Ontario Power Com 
L Ist con re 24. M&Sin 109 1105 || Kings Co Elect Light & Power— lst g 5s 1943 op to Oi3) R&A 93 96 
Bridgeport Gas L 4s 1962. .J&J oe 4} sesse ist gold 5s 1937_______. A&O} 101 102 ||Pacifie Coast Power— 
Bronx Gas & Elect Purchase ry > 68g °97 A&O|} 112%; 115 Ist mg 5s 1940 0p 1915.M&S; 96 98 
lst &ref 5s ‘60 op aft 20 _J&J 94 97%|| Conv deb 6s 1922___._. M&S;| 113 116 ||Pacific Gas & El coll tr 5s’36J&J| 97 98 
Brookline Gas—5s Augl’13 F&A} 100 | ----- Bklyn Edis nie con 48’39 J&J; 864) ----- Deb 6s Dec ‘ 1937-,J@DI5 98 101 
pene aeels < con5s g’45 M&N| 105 106 ws OY (Tenn) Gas Co— Pacific Gas Imp t -oe eee 90% 
Buffalo Cit 5s 1947_A&0} 59 64 1 6s 1933 op 1913_.._.A&O} .--_-- 95 ||PacificL & Pow Te & 42..J&Jif _....] . 99 
Buff Gen AG R 58 ’39 P&A| 100 101 e Gas g 5s May 1919 Ke . 102 102 Guaranteed -...........-- Be yeh 
Buff & Ni bo L & Pow— tae & ext g 5s 1934____. 99%| 100}4||Paterson & Passaic Gas & Elec. 
lst g 5s 1942___.......- F&A} 98 100 Crosse Gas & Electric Consol g 5s 1949______. &S| 100 101 
Burtentvt) G L 5s er BOG - acces) weve ist & ref g 5s’2l op ’11_J&D| ----- 100 ||Pawtucket Gas 4s 1932___M&N} 90 9244 
Butte Electric & Pow Lansing Fuel & Gas 58’21_A&0} 92%) 95%/i/Peoples G L & Coke, Chi — 
1st g sink fd 5s 1911-61 J&D 95 97% Leaveaworth Lt ~ 90 & Pow— lst con g 6s 1943______- 116%! 117 
Cal Gas & Elect Corp lst g 5s 1923 opt___._.- M&S} 94 96 Refunding sole & 5s 19 8t  N SS 101 101% 
Sink fund g 5s 1933 « opt_M&Sif ...-- $986 Lockport (NY “4 & Elec Lt— ChicGL&Cl ’37.3&J| 102%) 104% 
Uni. &Ref.g.58’37 op s.f.M&N) 92 Fag h = g 5s Feb 11920__.F&A} 95 99 Consum Gas iste 5s °36_J&D| 10034) 103 
Cent Gas & El 5s’31_F&A/f 10044} -.--.-- geles Gas & El Co IndNat G&O gs *36gu M M&N| 87 92 
Canadian Light & Power— “at er ref g 5s 1939 op e, -MSSt 98%| ----- Mutual Fuel 5s’47M&N| 100 100% 
ist 5 ts 05, aw A op '14..J&J;| 80 | --.-- Los Aug G & E Bs 34._J&J\f 98 Guoe — Gas & E! Elect c Co— 
Canton 6 Los Ang Ltg 53A rll’24A&O0/f 99%) ----- 5s 1923 J. 1908 J&J; 98 100 
ist & refe 8. Sa7 op’12_M&N| 95%) 98 Louisville Ltg 5s 53, gu Fert 90 100 Phils er St & Elec-R y Securities 
— Maine Power— LowellEILtCor ist 5s oF 714.J&J| 100 | ----- Phila Elec Tr py a Oct ’49J&J; 77 73 
58 1939 op 1919_..M&N| 96 98 }4|| MadisonGas&Elec g 6s’26_A&0/} 103 108 lad trcert Apr11948 _A&O} 102 102% 
enn s* Bateon Elec—5s 1917 J&D; 100%} -.--. Madison River Power— we —_— Suburban Gas & El 
a Gas Transportation— ist M 5s 1935 opt . - - -F&A| 95 97% refg 5s’60 0p 15F&A} ____- 92% 
5s 1933 yi op °13__J &J} 96 99 ||Mankato Gas & Elec L’t Co— Portland, (Me) Electric Co— 
catia L,H& Cera ist g 5s May 1 19200pt_M&N/|  _---- 102%|| 1Istsfg 5s 1926 opt_____ F&A! 97% 99% 
ist g 58 1934 op es eet 99 101 Cons & refg 58 °35 opt..M&N| ___-- 100 ||Portland (Ore) Gas & Coke— 
Gity Electric, San Fran Mass Gas 4%s 1929____-_.. 99 99%4|| Ist &refg5s’400p’20___J&J} 97 99 
is g 68 1937__-.._.--._-- J to elt 9134; 9234) Memphis Cons. Gas & Elec.— Portland Gas Ist 5s1951_F&A| 103 | ____. 
Gleveiand Elec ee Cons & ref g 5s 1943____J&J 92 9334||Potomac Electric Power Co— 
ist M(new) 5s ’39 op ’24._.A&0;| 100 103 aon Gas Ist 5s 1929__.M&N} 100 102 Ist g 5s 1929 opt..___..- J&D| 106 107 
ome t Ht & Power— mph L & P ref 5s ’31_J&J, 102 | ----- at AR --.J&J, 997 100% 
tase 19200p’17_F&A} 92%) 94% easton Elec Light Co, Ltd— Quincy (Ill) Gas Elec & Heat 
Gasena Springs Elec Co— Ist ms f g 5s 1935__---- J&J| 86 8614 lst cons fs 1935 op’10_ M& 90 93 
ist g 5s Apr 20 1920 A&O20; 97 100 rT Light & Power— Ay, & E5s1929_._.M&S; 98 99 
Colo Springs L’t & Power— Se 1933 9 f __...... F& 89 90 ev) PL & W 6s '44_J&J| 100 102 
lst g 5s Apr 11919 ._.A&O 97 99 Mich oom 5s ’37 op’10 jai 93 96 as & Elec—5s ’12__M&N 99%} __._. 
@olumbia Gas & Electric— Mil Gas Light—I1ste4s’27M&N| 89% 90% oa m 4348’200p’10_.M&815.| 92%) ____- 
i eee J&J; 62% 63 /||Minneapolis Gas Light— Rutherfor a Boiling Spgs Gas. 
Colum us Elec 6s 1922._..M&N| 1 103 ist gen 5s Feb BO op "14M&S|; 98%) 100 Ist 6s 1911___________- M&S} 100 } ____. 
Columbus Gas Co Ist 5s 2’32J&J; 9134} 100 (|/Minn General Electric Co— Saginaw City aire 1916M&Ni _____ 100 
Golumbus (9) Light Heat & P— Ei 5s Dec 119340p_..J&D| 99 100 ||St Joseph Gas—ist 5s 1937_J&J| 90 94 
Gen Mg 1924, guar_F&A} _.... 899 4 = ison Elec 5s ¢ 1927..F&A| 994} 100 ||St P Gas L—Con ex 6s’18__J&J| 106 { _____ 
Columbus ¢ Ga. -) Power— El Lt 6s May 1921-.Q-M| ____- 110 Ist 68 1915_.......-__. J&J| 104 106 
ist msfg 5s 1936___-_- A&O| 90 93% m2. River Power Co— Gen g 5s 1944__________ M&S 97 99 
Commonwealth-Edison Co— lst g 6s 1920 opt 1905.-_.M&N; 100 |  _---- San Di Cons’d Gas & El— 
Ist g 5s June 1 1943._.__..M&S| 100% to \% Mobile, Electric Co— ist g 5s 1939 op 1914.__A&0O} 96 98 
Com’wealthElec 5s J’e ’43_M&S; _.._. 01 Ist 5s 1946 op ee ae eee 88 92 /|\San ncisco Gas & Elect— 
Commonwealth Power (Mich)— Monongahela Light & Pow Co— Gen m 4s 1933. M&N oe 
tst g 6s Dec 1 1924 __.J&D) 97 100 || Ist g5s June 1 1949__._J&D) 96 99 |\San Joaquin Light & Power— 
Cons Gas of Balt 5s, 1939__J&J;} 10844; 109 ||Montreal Lt, Ht & Power Co— ist M 5s 1945 op aft ’10 J&Dif 95%) 96% 
Gen g site. Apr 1954....A&O} 91 93 ist &col tr 'g4 4332 0p’12_J&J te eer Scranton Electric Co— 
Gonsoi Gas Elec L & P (Balt)— Gold 5s 1933 op 191 Wee) 302° 7° oss. Ist & ref g 5s 1937 -, lag 12_J&J} 100 102 
Gen g 44s Feb 14 1935_.J&J; 84%] 85 ||Muncie El L Ist 58 32 op nes 4 9734 wor Ligasng De 
5% id notes 1913_.._J&J 98% 9814||Muaicipal Gas & Elec. Roch Ist g 5s 19440p 1910. _M&€&S| 100 |] ____. 
Consol Gas N J—5s g 1936_J&J} 90 95 Ist M ¢ 4%s 1942 op 12 A&O 95 97 za s 5s 1949 op 1914...A&O) 95%) 97% 
Gonsolidated Gas (NY ). ee N|}Y G El! H & P'|Muskogee(Okla) Gas& Elec— Tacoma Power— 
Gonsol Gas (Pitts)—5s’48 __F& 95 96%| Iist&ref 5s 1926, op ’09__J& 91 94 “Ist 56s zg 19250p 1910 _J&D 99 101 
Sonsol Ltg Co (Vt) let 53’26J&J| 94 98 ||Nassau Lt & Pow ist 5s '27. AGO SR -- -.|\Shelby Co (Ind) Water,G & E— 
Gonsum LH & P Co (Eliz, N J)- National Light, Heat & Pow— Ist s f g 5s ’30 op aft °12_M&S 90 94 
Oe sees. pee.. 0? ok Coll trust 5s 1919 Ser B-_J&J| 97 100 ||Sierra & San Francisco Power— 
Dallas Gas—Ist g5s’250p.M&N) __._- 95 I Coll trust 5s 1920 SerC_.J&D) ____- ls 97 Ist g 5s 1949 opt_____- F&A! 92 95 
Dayton Lignat Cco— | Cent Ind Ltg 5s 1927_._.M&N/  _-_-_-- 93 |\Somerset Un & Middlesex Lt 
ist & 1937 op ’12_M&S} 84 8s | CityG&E(Paris, Ili)5s’24 A&O; 92 | 96 g 4s Dec 1 1943______ J 70 74 
Dayton Electric Light Co— || Marsh’ll(Mo \LH&P535J&D| 92 96 |\So.Bend & Mishawaka Gas— 
ist g 5s 1921 opt.1906 M&S; 99 101 Twin StatesG &E4 %s’26.A&0 87 92 Cons.g.58,1926,opt.’08 J&J) ___.. 90 
Dayton (© Gas 5s’300p’15M&S| 98 | _____!| | Nevada-Cal Pow Ist 6s’27_A&O;} 95 100 |/Southern California Edison— 
DenvGas&Ei—lIst g 5s’49 M&N; 90 93 ||\Newark Gas 6s Apr 1 1944.Q-J} 128 130 Gen g 5s Nov 1939 opt_J&J| 94 97 
DetroitC’yGas pr ! g 5s’23_J&J} 100% 10036 | \Newark Consolidated Gas Co— Sou Pow—lIst 5s ’30 opt..M&S} 97 100 
Gen g 581913 to 1917 0pt J&J}; 96 | Cons g 5s Dec 1 1948 _ J&D} 104 105 ||/Suburban Gas Co of Phila— 
Detr Gas cou Ist g 5s"1I8 F&A} 100 | ____- |New Castle (Ind) L, H & P— | Ist sf beAprl’620p 07 - A&O| 97%) 99% 
Oetroit Edison ist g 5s '33_J&J| 100% 100%] 1st g5s19290 after ’11_J&J| 96 98 /|\Superior Water Pow Co— 
Conv deb 6s 1920....--. A&O! 106 107. ||N London G & Elec g 58’27A&O0|} 104 | ----- lst 4s May 1931 _...-.. M&N; 77%} 82% 
Conv deb 6s 1911__.__.-- M&S} 103 105 2d m 5s 1929-....---.. Rea 290 1° - ka Syracuse Gas g 5s Jan ’46_ WS 101 103 
Duluth Edison Elec— Consol & refg 5s 1933_..J&J| 97 | _-_-- ‘Syracuse Light & Power— 
lstgsf5sMar 19310p_._.M&S} 99 101 ||New Milford PowerCo (Conn)— Col tr CS J&5| 77 78% 
Economy Lt & Pow (Joliet Ill. | Istsfg5s1932__._.__.. F&A} 102 105 |\Syracuse Light’g 5s2g 1951 J&D) 98 101 
ist msfg5s 1956.... J& 94 96% |N Y Gas Elec L H & P Co— acoma Gas ref g 5s 1926_J&D|) 8&6 88 
Edison Elec Co of Los ap OF M&S ist g 5s Dec 1 1948__.J&D) 101%) 102% Tac G & E 5s Mch 1915_J&J| 100 | ____. 
ist&ref g 5s 1922 op ’0 M&Sif oe pee ae Pur mon col tr 4s 1949F&A} 87%) 88 /|iToledo Gas Elec & Heat— 
Edison Elec Lt ctfs g Be" 46 A&O} ___-- 108 EdElll,NY,con g 5s’95J&J; 111%)  _-_-- Con Ist g 58 1935.._.._.__.A&O| 50%) 55 
Edison Lt & Pow (S F) 63’21Q-F} 106 | ___-- Central Un Gas 5s g’27_.J&J| 101 103 ty em Edison g 5s Sept 1930 
Siectrical Securities Corp— Equitable Gas Ist 5s’32_M&S} 105 107 " €: it eee J&J; 95% 97% 
Coll tresf5s 1935 0pt._F&A} 95 100 New Amster Gas 5s 1948_J&J| 101 102 nena’ g & El Co g 5s "49 oo. 102 104 
Equit. Gas Memphis)—See Mem!. Cons. |G. & E NY &ER Gas—Ist g5s’44J&J|} 103 105 ||Troy Gas 2d 6s 1923_____-_ 110 112 
Equitable Gas & Electric, Utica, Con 5s 1945 .....--.- J&J} 100 102 Consol 5s 1939 _______-- Me N 110 112% 
ist g 5a aa 101%} 103%)) N Y & Westchester Lighting. Union Ei Lt & Pow Co of St L— 
Equit [ll Gas, Phila i, Ss p38 Jes 106 106 4% Gen g 4s 2004__._..._.J&J| 80 82%4|| Ist g 5s Sept 11932 __._M&S} 100%] ____. 
Zvansville Gas & El ight— Deb g 5s 1954 op guar_J&J| 100 103 Ref &ext 5s '33 op aft "18M&N ae 
ist g 5s 1932 opt 1912___J&D} 92 97 Northern Un Gas 5s1927M&N| 99 101 ||Union Light Heat & Pow (Cin.) 
Gas & Elec Co of Bergen Co— Stand’d Gas—ist 5s’30.M&N| 102 106 Ist 4s May119180p’06M&N; 90%!) 95 .- 
Gons g 5s 1949_________ 100 101%4||N Y & Queens Elec Lt & Pow— United Elec Lt & Power, Balt— ‘ 
m 58 Nov 1 1954_____ &N| 93 95 ist cons g 5s Aug 1 1930 F&A} ____- 101 Ist gous § 4748, 1929.._.M&N; 9134) 92% 
Genera! mr PT a "42 0pt F&A! __._- 8144'\|IN Y & Queens Gas— Unit Elec Co of NJ4s 1949- MED 76 77 
Conv Gn 1007. se J&D| 147 148%) ist & genm g 5s’84 opt F&A! 98 | ____- United Electric Securities Co— 
@r’d Rap Edison 5s g 1916M&N| 97 98 Tax exempt-..........-. 99 101 Coll tr g 5s 1933 to 1937_F&A|} 98 101% 
Gr Rap Gas L Co Ist 5815 F&A! 98 101 ||N Y & Rich Ges 4 §8'°21...M&@N; 96 | ....- United Gas & Elec of N J— 
Great West Pow 58 ’46 opt_J&J| 85 88 ||N Y Rutherford & Sub ie ist coll tr g 5s 1922_____-_ J&J; 97 100 
Quanajuato P & Elec Co— Gone Ge 1921... <0405 SS eee E United Gas & El fall 6s’32 J&J5if 100 |} _.__- 
let s f ¢ 6s 1932, opt... A&O| 97 100 ||N Y & Sub Gas—See WestchLte United Illum Co New Haven— 
Harwood Electric Co— Niagara Falls Power 58’32._J&J| 100 | ._.__ lst 4s Feb 1 1940. ShenpGnps & 94 96 
Ist sf g 58 1939 op ’14___J&J} 95 97 Can deb g6sSerA conv’llA &O i ae Pe Utah on & Power— 
Haverhill GSCo Ist 5s ’29_J&J} 90 95 Can deb g 6s Bn-conv’14M&N| 100 - ----|| Cons g 4s ’30 op aft ’09__J&J 77 81% 
MoughtonCo( Mich) ElecLight— Can deb g 6s SerC 1914-M&N/ 100 | _____ Utica Elec Light ,* Power Co— 
ist g 5s Jan 1 1927 opt . I&J 95 98 Refg & gen 6s Jan 1932A&0) 103 106 Ist g 5s Jan 1 1950__....J&J} 102 j{ —.... 
Hudson Co Gas—6s g '49-M&N| 102%} 103 ||Niagara Light, Heat & Power— Utica Gas & Electric Co— 
Hudson River Electric Co— ist mort g 5s 1922.____- 7?) eee 100 Refg & ext 5s 1957______  ) oh ot eo 
1st g gu 5s Dec °18 ’31__M&Nif 23 27 Cons & rete g 58 25 op t.-M&N; _.... 98 |\Valley Counties Pow 5s’30M&Nif 99 {| ____- 
— River Elec Power Co— Northern Cal Power 5s Bo. J&Dif ._._- 99 44||\Van Wert (O.) Gas Light— . 
g gu u 5s Jan 2 1944. _F&Alf 15 20 R &conssf5s’48o0p’15 J&Dif _-___- 91}4||_ Ist g 5s 1935 opt 1910-._A&O) 96 os 
Hudson iver Gas & Electric oo North’n Westchester eae» Ventura Co Power Ist 6s’36M&N; 100 {| -..-. 
ist Ref g 5s 1929______ Mé& 95 100 Ist con m g 5s 1955-_-_- 90 95 ||Vermont Power & Ltg— 
[st g 5s 1927 gusf._. _.M&S 94 07 
+ Basis. f This price includes accrued interest. k Last sale. n Nominal. 2 Sale price 
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MISCELLANEOUS SECURITIES. 


NOTICE.—AIll bond prices are now ‘‘and interest’’ except where marked “‘f,”’ and income and defaulted bonds. 
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Bonds. Bia, Ask. Bonds and Stocks. Par| Bid. Ask. Stocks. Par.| Bid. Ask. 

Washington Gas—4s’27-’29 J&3| 110 |  __-. Amer Cot Oil 44s Nov ’15.Q-F| 9714) 98 /||Lake Super’r Corp’inc 5s’24. Oct f 62 |s 63 
lst mtge gold 5s 1960. _M&N| 110 110%'|AmHide&Leathist g6s’19.M&S 95 96%4!|| Ast & coll tr gold 5s 1944_J&D 86% 89 

Westchester Let lst g 5s’50J&D| 102 104 /||Amer Ice Securities Co— Lake of the Woods Mill’g Co, Ltd 
N Y Sub Gas-—iste5s49 Mé&s; 99 101 Deb g 6s 1925____..__-. A&O| 64 6614|| 1st m 6s June ages, i --4J&D 110 lll 

Western United Gas & Elec— Amer-La France Fire Engine— Laurentide Paper Co, L 
Ist&ref 5sg1915to’50._.F&A| 9634) 98 Ist Ms f 6s 1924.___._. A&O| 78 80 i? 2 ~% 6s Jan 2 1920. J&J2 Ss 8S Gio Ling 

Westinghouse El & Mfg— American Locomotive Co— Madi Gard ist 5s’19M&N; 100 105 
6% notes Aug11913_...F&A; 100%) 100 Ser g notes 5s Oct 1911 ..A&O| 99%) 100% o 1919 PM&Co ctfs)._.M&N | ee area 
5% notes Oct 1 1917 sez A&O} -...-.- 96 A—4y Malt 6s 1914._____- J&D} 100 102 allo _—— 

nv sf 6s 31 opt ’12__J&J 91% 92 ||Am Sew Pipe—ist s f 68°20 M&S BES peeeeren lst sf g 5s 1939. i lien ai os date ae || 90 
Walker Ist g 68 1916__J&J} 100 104 ||Amer Slee! Fe outd's 66 6s se by 96 98 /||Mason Lin og toesnama 681911-30)f 100 |  ..-.-- 

Wilkes-Barre Gas & Electric Co- Amer S$ 101 101% pe ag w—7s 1913A&0| 102%)  --..-- 
Cons g 5s 1955 opt___._.. OE 9 |. iss Deb 45 1923 __.......- 6 -Aea 68 69 44!' Morris & Oo lst sf 43481939 J&J| 90 91% 

Williamspt Gas—Iist May y Sna 96 99 ||Amer Strawb'l Co 6s1911_F&A; 98 100 Mortgage Bond Co— 

Willimanctc Gas & t AmerThread col tr 4s g 1919 J&J 92 93 Mtg g 4s ser 2’66 op af’16A&0 89 90 
1st 5s 1923 op 1913— sii ain Ia OT awewe 102 ay ~y Tobacco 6s g 1944...A&0; 10544) 105%|\Mt V’n ee y Cotton D’ck 
ilmington (pe) Gas Co— 1 1068 cack. sn 797 80% Ist m Sept 11949..M&S| 74 74% 
lst & refsfig5s 1949 op M&S; 97%) 98% aaa nerican “Type, Foun National enamel & Stamp Co— 

Wyoming Valley Gas & Klec— Deb gold 65 1939-- ee M&N| 97 | 100 Ist g 6s 1911_.........M&S| _.... 100% 

g 58 1925 opt 1910__J&J| 94 96%4/||Amer oolen-Wood Worsted Ref ist REsfg6s’29..J&D)  __-.-_- 98 %& 

1 Corp—Constr & Sate National Starch Co— 
TELEGRAPH & TELEPHONE 44% notes 1911 -.__-_. D 496%) cnc dr Deb g 5s 1930 guar___-- 85 88% 
BO American Writing Paper— N E Cot Yarn Cog 5s 1929_F&A| 100 100% 

Albany Home Tele "6s '27__J&J| 70 73 Ist g 5s 19 op atu 709_J&J} 89 90 ||N J Zinc Ist 4s 1926_.___ ee ee SL web. 

American Teleph & Teleg Co— 4rmour & .—Real est ist 5 New bt pk Air Brake— 

Coll tr g 4s 1929__._____- J 9054 91%4)| 44s 1939 op--.-.-.---.. J 92 92%4|| iIstMg6s1928conv _..M&N;| 103 104 
Conv g 4s ’36 conv af ’09M4&S; 105 105 34|| sssociated Oil tobe 1922 F&Alf 97 100 + Y Biseult Co—6s 1911._.M&S$; 100 |  —-~.-- 

Bell Telephone of Canada— Atl Gulf & W Indies SS Lines— Ps Dock Co—1st g 4s ’51_F&A 85 91% 
Deb gold 5s of 1925_....A&O} 10114) 103 Col trg 5s Jan 1 1959_...J&J) ..__. 6844||N y & E RB Perry 6s’22.M&Ni 50 60 

Cent Un Telep 6s 1911-16__J&J| 102 105 ||Atlas Portland Cement— N Y & Hob F 5s May 1946_J&D} 98% 99 
6s g Jan 1 1912-1919_____ I&J 95 99 Ist s f g 6s 1925.___...-. M&S; 101 104 Hoboken Ferry 58 1946_M&N; 107 110 

Ches & Pot Tel 5s’290p’09J&J} 103 | -..-- Augusta Fact’y Ist M 6s’"16M&N| 100 | ____. NY&NJ oS RAL” cot 46_J&J 8-4 ssii- 

ee Telephone— Baldwin Locomotive Works— North American Co— 

5s 1923 opt opt 1913. -_J&D;| 102 102% istsf5s1940 opaft’15._.M&N/| 101 101%)|_ Col Ook tek ig bgt vA - ees 9944; 100 

Com" ai Cab!e—4s ¢ He -Q-J} 8334; 88 |/Barney & Smith — 9 Yo age ea a 60 

Cumberland Py ie Telegr— ist g 6s July 1 1936....._.J&J| 93 96 |\Ogilvie Bs bs Mills. Ltd— 
lst sf g 5s PO tea in act &J}; 10134) 103 3e Engle Brew 6s 1921_J&J| 100 ---..||_ lst m 6s 1932 opt 1912__J&D itis tits 113% 
Deb 5s Feb 1 1920_____-. F&A; 9844) 100 | 3erlin Mills Ist g 5s’1 gh Sa 97 100 |j\Otis Elevator Co— 

Cuyahogs Telep 581919__..J&J} 84 8414 n Term 3 47_F&A| 98%) 100 Conv g deb 5s ’20 20.9 ‘38-4 A&O| 97 98% 

Home Telep & Teleg ( An- Brooklyn Fe co Pacific J&D} 105 | ----- 

geles Cal) ist 5s 1933_J&Ji/f 82 85 5s 1948 ctfsdep__F&Alf ____- 20 |\Palace Hotel (San Fran)— 
Ist refg 5s 1945_______- ji 71 76 oy née + A, Ist 6s, 1 1911_J&J 90 97 lst6sAugi 19280p1913 F&A; 101 103 

Kan C Home Telep 5s ’23__J& SP Peh- duds surns (P Penmans, Ltd— 

K C Long Dis Tel 5s 1925_ “3E5 85 87 a Te ge on op aft 14. A&O;} 103%! 104 ist m g 5s 1926 opt ._..M&N Saeel. wc. 

Key. Tel lst ge 5s’350p 08J&J; 80% 84 || 8ush Term Ist conv g 4s’52A&0; 8914; 90%%/|Phila Bourse Ist 5s 1913._M&N 97 100 

Kinloch ieee st Telep— Cons g 5s Jan 1 1955 ___.J&J| _____ | 98%||Pittsb Brewing 6s Feb 4°49 J&J| 9814) 99 
lst M & 5s skeen aii J&J 86 87 Tax exempt......-..-... aS Bergen gy oy Loan Society— 

Kinloch 5 Benet 6s 1928 F&A! 102%) 10334) Jalifornia Wine Assoclation— s Sept 1 1921_____.. M&S; 95 100 

Louisville Home Telephone— Conv g 5sSep10’250psf{M&Sif 91 94 nist a teel Spring— 
1st g 5s July 11922____..J&J; -__-- 70 |\Canada Cement Co, Ltd— 8 5 5s 1921 opt __-_--_-_ &J| 97 97% 

Marylan big Teleg— || 1st.s f g 6s 1929 opt. Ra“ eee | 98 34||Rapid Tran Ferry—G 5s’44M&N; 85 |  ___-- 
1st | a 9944; 100%|\Canadian = & Fdry Co, Ltd— St late Furnace Co— 

Met Telep & Teleg 581918M&N| 10334) _____ Ist s f g 68 1939_______- J&D) 104 | 105 lst g gu 5s 1911 to 1989_F&A/b4.95%| 4.85% 

Mich State Teleo—5s 1924_F&A| 99 99 84||\Canadian Colored Cott Mills, Ltd St Jos Stock Yds iy 1930_J&J| ____- 95 

New Eng Tel&Tel—5s ’15_A&O} 100%! 102 ist m 6s Apr 21912__- -A&O2 0036) ..... St L Brew Ass’n 681914_.._.J&J} 9514; 96% 
6s Apr 1916_._._____-- A&Q;| 100%; 102|\Canadian Cons Rubber, Ltd— St pp Car Co— 

Deb 5s 1919........_.- A&O| 102° | 103%4| Gold 6s 1946 opt1911---A&O| 9614 ___.. 6s May ’21’230p’08M&N| 79 | 85 
4s Jan 1930___._______. I&I 92% 9414||\Central Foundry St i at Stock Yds 4s .-J&J 82 85 
NY&NJI Tee > a | EE SRN ass Deb 6s 1919, oh 1901__M&Nif 31 35 |\8t P Union Depot—0e 1930M&N;} _.-.-| ..-.- 
NY & Pa Tele — Cent Hud St’boat—Ss ’18_M&N| 95 98%) Consol 5s 1944_....___- SE iio Se: cade ~ « 
lst gold 5s Feb i 11926_._.F&A| 100 103 |\Central Leather 5s 1925...A&O} 993% 9914) Consol 4 ee! SS 

Gen 8S Fd g 4s Nov ’’29_._M&N; 85 90 |\Ches & Del Canal Ist 58’16_J&J 7 61 63 |\StPaul Un 8t’k Yds—5s’16A&0) 75 77 

NY Tel.ist 434s 1939._..M&N| 9834; 9854|\Chic B’d of Trade 4s1927_.J&D| 97 99 w £8 r Co.- 

Pacific Teleph & La Chic Junct col g 6s 1915_.._J&J| 100%! 101 Deb 6s 1916 sf op -.-.- J&D} 100%) 101 
lst& col trsfg5s’37 0p’22J&J) 97 9734||_ Coll tr ref g 4s 1940__-___ A&QO| 90%) ----- Securities Co of N 

Postal Tel-Cable of Texas— Chic $y Tool 5s Dec 31,’21_J&J Se Re 4% consols optional - one  . Spe ESSaNPey Er 
lst s f gu g 5s 1928______ J&J| 100 102 |\Cleve & Sand Brewing— Sibley Mfg Co Ist 5s 1922___J&J 92 97 

Rochester Telep lst g 5s8’20 ie: since 100 ist sf g6s Junel 48 opt J&J 78% 78 \%4||\Simpson tities Co— 

Gen 5s 1933........--.- 50 55 ||\Clyde Steamship nking fund 6s 1929__J&J 15) -____| --.-- 

South New Eng T acon lst sfg 5s Feb 31 opt. F&A 92%! 96 Pee ee — Tr 48 1921J&D) 99%!) _-._.- 
lst g 5s Dec 1 1948_____ Bak Meal Cons Rub Tire—Inc 48 ’61_A&Ojf 40 41 ||Standard ee 

Toledo Home Telep 5s 1922 J&J}_ 86 8714||Consolidated Tobacco ry M g 5s 1 Ay yg teases f 16 18 

Twin City ee Coll tr g 4s Aug 11951_.F&A| 79% 80% ust M 5s Apri11931.....\f 3 4 
1st g 5s 1912 71 4°17 &’26J&J| 92 96 |\Corn ucts Refining— Stan ard Mili—1st g 5s BOMEN 84 87 

U 8 Teleph 5s 1919_______- 80 83 Sk fd deb g 5s 1931 ____- M&N| 96 9714||\Street’s West Stable-Car Line— 

Western mph tr g 5s’32_ ean 9634; 96%) Ist g 5s 1934sf_____-_- &N| 94 96 Ist M equip g 5s 1911-27_J&D\b5.30%| 54% 
5% notes 1912......... 100 % |\Cov &CinBdg ist g 48 1915__J&J} 95 100 —— 5 Co—65s ’14 op 1910-J&J) _-._- 100 
Western Can ||Cramp (Wm) Sons 8’p & E Bl 4348’11to’1l2 J&J| 15 KG 5% 
Collateral tr cur 58 1938__J&J| 9934 99% ist m g 5s 1929 0pt __.M & 10234; 103 Toth. = StFerCo Ist 56s ’19J&D 65 75 

Fdg &REM4%sg’50_M&N| 95 954|\Cuban-American Su a |(TimberCtfs 6s g '11 to ’’12__F&A 9844;  --.. 
Goav  42°e60p 18 AMEN) 10234; 103%) Colltr6sApr1i9180pt_A&O| _____ 9614||Torrington Co med 6s ’18-_M&S| 100 | --.-.-- 
Mutual Union 681911 _M&N| 99 101 ||Distillers’ Securities ps Cee |Union B & P lst g5s’300p_J&J| 92 95 
Northw’n gu g 4448s 1934_J&J| -_._- 95 Col tr ev & 5s 5s’27 0p ’08_._.A&0;} 77 77% ay ihiccs> se in lin eats tet wn 92 95 
an Tes Font E Rt Nem Powd— Union y Co—5s1920..M&N;) 94 97 
WATER BONDS. une 11936..J&D) _____ 85 n Transpor ist 58 1923._F&A 87 90 
Bethlehem City (Pa) Water Co— Bane Pienix Mfg 5s 1926 J&J| “95 100 ||United Box & Paper— 
1st g 5s * epee 5709 &J; 99 101 ||Eastern Steamship Co— Coll tr 6s A. 16 ’26 red. rs. 61 62 

Birmingham(Ala)Water WksCo. lst Msfg be 1927 (opt).M&N| 97 99 Gen M g 6s1926 red yriy J&J| 57 59 
Gold 5s i 1 1939..... &A| -.--- 100 |\Erie & Weste io eer Unit Fruit. Deb 44s 1923.J&J) _____ 97% 

Blue Lakes Water ist 6s’38M&S/ 103 106 ist M g 4s’25 opt’1 ones 97%) 100 ||US Env deb 5s 1911-"12-F&A) 100 | --.-- 

City Water caret St Louis, ae Fort St Union De troit— 1st tgeseie’ s’11-’"340p’19J&D) 100 |  ____- 

ew m g 5s "4 o i wie eeh.. wise <a 100 lst g 444s Jan 1941______ J&J} 86 | ----- US Fi eo 5s 1919 J&J| 100 105 

Gonsol Water Co. of Gen Rub debs 44sg’150p_J&J; 94%) 94%) Con gold 5s 1929________ J&J} 95 100 
Ist g 5s Jan 1930______.. . d&d 98 101 ||Gtrard Pt Storage 344s 40_A&Oin 85 86 —* a & —_ 

Deb 5s Jan 1’300p1911_J&J| 85 92 |\Gottlieb-Bauerschmidt-Straus m g Se ---M&S} 92 96 

Contra Costa Water 56s 1915 J&Jif _____ 99 Brew Co—ist 4s 1951_..M&S; 43 4314||U st Leath—S te Seb 4 g’183M&N| 104%) 104% 
Gen M 5s 1915-_--_____- J&Jif -..-- 94% oe nating Se OS Peak MEN 5 74%||0 8 Mort & Trust Co— 

Denver Union Water 5s ’14 J&J| 82 5 |\Gt North’n Paper 927.J&J; 100 .| 102 Ser Eto N 481917 to’22__Var| 95 100 
ackensack Water Company— Hall Signal 1st $5 1915 op.A&O| 98 100 U8 G Realty & tinpte gs g 2 op J&J| 86%) 90 
at las § 4s age aoe 1912__._.J&J| 85 86 ||Havana Tobacco—5s 1922_J&D} 56! 594/08 ..J&J} 84 88 

rs pay og 8 Water Co— HawalianCom&Sug5s1919 A&O}f 101%4| ____- U S Rubber—Coll tr 6s 18. J&D) 10234) -..-- 
“a g 5s July 1 oy ene a 1 1004 ||Hecker-Jones-Jewell 6s ’22 M&S} 103 105 ||U 8 Smelt ist 6s 1922____- A &O aha 50 
Louis | Wat —4s 1946...J&J} 994) 101 ||Hoboken Land & Imp’t Co— Vi re ree emi 
 aiaaihecbtinis sai etemek wie -F&A| 9934! 100 lst M g5s Nov 1930_-__----| 10144) 103 st M g 5s 1923 op s f-_- J&D 100 eid ca 

eee Water Ist 6s 1933J&D; 104 108 | Hoster-Columbus Brewerles— Welsbacts Co Col trg 68’30_.J&D} 87 88% 

Nashville Water 4s 1928___J&J 97 98 Ist g 6s 1955 opt_____-__- J 67 69 ||West Canada Fi Mills Co, Ltd— 

N Hav Wat conv deb 48’15_J&J} 155 |  -.__- Hudson Nav g 68 1938 opt F&A! 921%; 100 ist s f 6s Mch 1928....- EE, divimn'e 105 

Oakland WaterCo—5s e’d’15J&J/f 95 | _____ Huebner-Toledo Brew 6s ’30J &J 69 34 70%%|| Western_Electric Co— 

Omaha Water Co 5s 46 op_J&J| 97 98 %4||Idaho Irrigation Co, Ltd— Ist 5s Dec 3122 opaft’11 J&J| 100 101 
Prior lien g 5s 1916 9° t_._J&J 99 100%); “Carey Act” 6s 1912-2lopJ&J fet ae 100 

Passaic Water gen g 5s’ 7 3RS 95 100 /Illinois Tunnel 5s 1928 opt_J&Dif 27% 33 ||COAL, mon & STEEL STOC(|KS. 

ream waeee, Oakland, Cal— 6% g receivers’ ctfs 19 2A&0 5 98 ||Alabama Consol Coal & Ironl100|) _____ 30 
Gold 5s Jan 2 1937....-- J&ISif 69%) _.._. Independent ent Brewing 6s "65 J&5; 8014; 8034|| Preferred....-.......... nk ween 60 

Portland (Me.) Water 4s27F &A 00 100% g 5s Dec31 American Coal Co of N J__-.. 25 150 

Racine (Wis) Water 5s°31M&N) 90 | _____ ing eao one D opt aE aL fio. JaJ 9614} 10134|/Amer Steel Foundries... -.-- 100} 43%) 43 

Sou Yuba Wat—Con 6s 723-3 RS S| aie, aapeantaley International Merc Marine— Bethlehem Steel Corp_..._-. 106; 29 31 

Spring Br’k W ater—5s g’26 A&O} 100 103 Col trdeb 4 . K+ op ’07 7 A&O OS}4i G6 f. FROIN. ...205600-.-.< 00; 58 59 

SpringValWaterRef g4s’23J&Dif 903 90 34||International gation— Bon Air Coal & Iron, com-...100 2 

Stockton Water 6s A rl’ii A&O| 99 100%4|| 1st g 5s Feb 1 pot op ’09_F&A| 78 78% SEES ELE 00 8 12 

Tacoma Water Supply— Internat Nickel ist 5s °32_A&0| 93 95 |\Cambria Iron Co..........- 50\d 44 45 
ist g 5s 1925... _....- &J} 91 93 |\Internat’l] Paper—é6s 1918_F&A| 104 10484 ||Cambria Steel Co__-........ 50\d 42 42 

MISCELLANEOUS BONDS. Con conv gsf 5s ’350p’00 J&J) 8414; 85 ||\Central Coal & Coke....... SR! s 80 

Adams Exp ‘a> trg 4s’48.M&S 90 9134/\Internat Salt g 5s’51 op...A&O|f 47 52 ites oo tinis wb aiain ae BE. Wt meres 

ltr g 4s 1947__._..._. &Dif 8944; 90}4/|\International Giver 6s ’48_ tae &D;} 110 112 Onease Fuel & Iron...._- 100} 31 32 
lis rs Co— International Steam Pump— | §§j/| __ || Preferred..............-. 100} 11034] 117 
ist M s f 58’36 opt °16...J&J) 76% 7734||__ 1st lien s f g 5s ’29 & P&S “PDS 92 |\Col & ‘Hock Coal & Iron_...100 4 5 

American cultural Chem— KanCity Breweries 6s’ 1 M&N 7734; 78%) - First installment paid__._.__ pe Career 

.. 5s 1928 sf ae tle 102 102}4||Kansas City Stock Yards Co— ETRE SE anicdl aioe 
Co—Guar g notes 4s Conv 5s Feb 11913 .._F&A! 99 100 /|\Consolidated Coal Co of 8t L100} 20 |  ____. 

— 15 1911 Ber A. M&S 15 +45 10054 Kirby Lumber Co—See Timbe |Ctfs. be|low. Consolidation Coal of Md_..100}; ____. 102% 

Mar 16 1912, Ser. B.. M&S 15 Knickb Ice ist g5s1928_..A&O) 97 98 %'|Crow’s Nest Pass Coal, Ltd.100) _____ 77 














b Basis. d Price per share, not per cent e¢ New stock. 
Ex-rights. 


f This price includes accrued interest. 


k Last sale. nm Nominal. s Sale price. z Ex-div 

























































JAN., 1911.| _MISCELLAN EOUS SECURITIES 47 
Stocks. Par | Bid. Ask. Stocks. Par. Bid. Ask. Stocks. Par.| Bid. Ask, 
Crucible Steel Co of Am,....100 th ue 7 a he York City—Consolid’d_ -100 + ta te 7 Kilburn Mill (NB of > a wr 24 
ONG... ses tees Vas 100 74%| 765 || Mutual ................100) 165 | 175 . Kilburn Mill (N B)-_-....... 
Del Lack & West Coal_....- 50| 220 EE Standard common. ...._. : bo = «bite po, ¥. Mills ce »: “a a 170 
erred....100} 108 | 115 || _ _ Preferred_..._.........100} 90 | .-.-.j|Lancaster Mills (Mass).....100/8 125 | --.... 
boodaies nee Pate pref.100| 102 att: NY «& ‘Giieens Elec L & B 7-100 40 50 — i, si GFR) 22300 tea 185 
DominSteel& Coal Corpo com. ee 60 60 hee a, rere 100} 70 $0 Lin neoin i ; “: Mis - tae See “se 
Empire Steel & Iron_...-.- 10 15 Sieger York & Richmond Gas. ie +4 5 a A 100 2 103% 
bi cuw wlll 100 62 a ‘ower dah awa as Saks th od sales ai 
Quam ’s Creek Coal_... ..-.10 é' ous J Northern Calif Pow ($20 pd).100\d ___.- 64 Lowell Bi tS Yifiaes) 227100 Oe 2 Sceee 
La Belle [ron Works..-..-. - 100\z 154 155 ||North Shore Electric... __.- 100; 79 81 man Mills (Mass) -_-...-..- 1 125 a 
Lackawanna hy ee 100 42 |\Ohio Fuel Supply___...__--- 25\dz 40% 43 bern Mills (N B).-.--- 125 127% 
Lehigh Coal & Navigation ...50\d een 94 a. Gas & Elec com-_-_100 ‘= ice + por wee meg (> ys ee Mills. eee 130 pe 
Bie cde! ee 94 ARR Saas 5 ee nin ait 
Lehigh Se Wilkesearre Coal. .50 a 1 Se 265 «||Oklahoma Natural Gas_._____- 484 49 ||\Merchants’ Mfg Co (F R)-_.100) -.-.-- 102 
Maryland Coal, pref... ..-..-.-. 00 60 ||\Ottawa Lt, Ht & Power__..100/7 130 | —----- Merrimack Mfg Co (Mass).-.100 58 60 
Monongahela River Coal _-_-- 50\d ou 8 || Pacific Gas & Electric. -_-._- 00; 68 69 eg ERs SHER E a S00 7 dus -. 
ferred. . 462. . 255s. .BOg: 2054! BR WUONG cediviscececssud 100} 88 89 ||Middlesex Co (Mass).......100} -...-- 43 
New Central Coal.... .._._- 20 30 60 Cate Lt Corp com. ..._-. 100 7.) | - ae Monadnock Mills ( i)" i000 100244; -.-..-- 
Nove tooth Biel & Ooul .--id0le “biz 1% paterson & Pascaic GaskEI.190| “85"| 90 ||Nashua Mig Co (N‘H)......500| 600 | 680” 
a!.__1 a ateon assaic Gas&E1.100| 85 | 90 ||\Nashua Mig Co (N #)_.-..-. 
= ane -— Liss cre aly i 100 P At tes ian Pawtucket Gas Co pref_____ 100} 91 95 Naumicena MassjstmGoiGo tea 140 145 
Pennsylvania Steel__......100 ls 60 ||People’s Ges Et &Coke(ite)100 105%} 105%4||Newmarket Mfg Co (N H).-100) -.-.-.-- 135 
Pree acct oiss sh 100; 103 | 10414) Phila yi! tem Securit /ies Nonquitt Spinning Co (N B) 100 120 122% 
Pittsburgh-Buffalo Co pref .100| 495 sant Phila Blec Ge Co ($1 ed ena .- 25id 16 16 \%'|Osborn Mills (Fall River).-.100} 114 | --.-- 
Pittsburgh Coal_......---.- 100} is 18 14|| Pittsb Consolide ed Gas pret- wee. eS cae Otis Mfg Co Gass ae 1000} 2000 | -..-- 
ProveireG sui. . 52% ...052-5 100} 68 69 People’s Nat ‘Gas & Pipe’g.25\d _____ 3014) | Pacific a. (Mass)_.-..-- — 3600 | 3650 
Pittsburgh Steel Co gia 100%; 101 ase a Oil & Gas Co_...100\d 23%) __._. — ie Ge By.c cus... 125 130 
Re — Iron & Steel --_- 30 30 Naber gp A Gas- aes - -.2 2a 8s 90 Palrpoint Corporatio (N B) 100 160 cask 
kale efiricheiih i die qui 1 rovidence Leawadhoe ud x Oo! Saati dh aia ® = ésncs 
Bloss Shemield 8t’l & Iron Co 100 = rH Rhode Isiand Elec Protect _.100|) 120 135 ||Pepperell Mfg Co — cone 100} 300 305 
WONT 6 ose bEds cuca 100 11214) alem (Mass) Electric......100\n 275 | ____. Pierce Mfg Co (N P REO EK 100} 400 500 
Southern Iron & Steel_...-- 100} 3 6 Jalem (Mass) Gas-Light___.100\n 205 __._._.||/Pocasset hee Co te 1 River) 100} ---.-- 147% 
eee 100 7 12 eapeNeoouneGae es com - -108 90 95 ||Ponemah Mills (Prov) ------ 100; 109 | --..-- 
Texas & Pacific Coal Co....100) 95 100 owe nig = ea 93 98 hc Lg er ee oo it 112 
U 8 Steel Corporation _-.-._- 100} 79 “% #72 Somerset Un & Middle’x Ltg 100 65 70 Potomska Mills (N B)_.-.-- 13134) ce aee 
Preferred... ..........-<< 100; 116%) 11654) 3hawinigan Water & Power.100) 10734) 108 — Borden Mfg Co (F R)- 100 o-se- 190 
Vandalia Coal, com-___...-.. 100 5 11 Coledo Gas,Elec & Heat_...100} _____| ____. ogamers Mfg Co (F R)_.-.100} ----- 172% 
OR eee 00 18 21% Toronto Electric Light. .... <a 117%} 118 almon Falls Mfg Co A H).300} 285 js = 
Va lron, Coal & Coke_._._. 100\,, 45 55 || troy (N Y) Gas_.__--_....100| 165 175 nonmeen Mills (F R)__--- 82% 
Warwick Iron & Steel____--- 10\ 9s 10 10 Onion Natural Gas Corp ...100\7 128 | ____. Skenandoa Co (Utica) 100 135 138 
Westmoreland Coal_--...--- 50\g 91 I|s 91 United Electric of N J____-_- 100| 75 85 |/Soule Mill (N B)__-_.___--_- eee 150 
Wheeling Mould & Foundry - _50 50 idx 65 66 United Electric Secur pref_.100| 110 115 ||\Stafford Mills (Fall River)..100} 102 103% 
Wheeling Steel & Iron Co___1 148 150 Unit Gas & Elec of N J,pref.100| 87: 921% |Stevens Mfg Co x" River) .100} --.--- $9 
United Gas impt (Phila) __--- 50\dzr 85 % 85% |Taber Mill (N Pi. a ae a7 de Se. 
ELECTRIC GAS & POWER United Illum Co of N Haven 199 y 165 ____.||Tecumseh Mills (Fall River)_100} ----- 125 
STOCKS. Washington (D C) Gas____-_- id 76% 77. |\\Thorndike (Mass)-_--_---- 1006; 1000 1200 
& Fi sold 49%) Shs.) "Pretorred ro -<--2--100) | G544| Gat Union Cotton tg Gall iv) 100] 280 | "ss 
Amer Gas ec com...... ye te ae ee RRR ee || Union Cotton Mfg (Fall Riv) 100} 220 | -___- 
Preferred...--......----- -50\4 * |, et Fest’ hotse ve Elec & Mtg, asste 50, 65 °°| 6634 /Utica Knittin Go ref_-;-100| ----- 108 14 
denerican Light & Trection.100| 288 | 293 || wictte cites) Natural Gea-ioo| “d: | “dencl Coton Mis... 100| 175 | 178 
i. seats: ea 103 | 105 (San) . 52% | otica & Willowvale Bieach'y100| 210 | 225 
Amer | ‘Power & Light coni-100 EXCHANGE SEATS. Wampanoag Mills (F R)...100] 10234 106 
Jas (Boston)... _- 31c.| _32c. No. Last Sale Weetamoe Mills (Fall River) 100] ~~ 101% 
Beookien Uate ony mn 100 13334] 13434|\q y stock Exch.1,100 $70,000| _* | _* _|lwhitman Mills ( 2... é Sandee 90 
Brooklyn Union Gas Co-_--_100 j Ey: i 
Buffalo City Gas Co__.__._- 100 5 A. N Y Con Stk Ex $ 100 250 250 300) York Mfg Co (Me)_____._-- 145 147% 
iti erred -—-. Electric. _ _- “100 94 05 N ¥ ‘olsen a gy 1a 15 100 15 po 15 po Southern Mills Per |share 
Gen ectric._ . : m Ex. ’ i ,200 ° . 
Butte ‘Elec & Power com_.100} 195 | 107 ||\N ¥ Coffee Exch. 323 2/150/ _’ _ '250)| Abbeville Cotton Millis (8 C)_1 65 75 
sacra esiie=-180] | #H| 100, | BeNOR 8) am) 2000) 4000 en ete ca 5S | 188 
adian General Electric . n Stock Ex. ,000; _____| ___._.||American Spinning Co______.__ 
Canadian ht & Power..100 a ise 15) 4||Chic Bd of Trade-1,647 2,800 ~"777} = 7777) Anderson Cotton on Mitte (86). 100 ELEN 50 
Chariest’n ) Gas&Elec_ 50/2 ae Ohicago Stk Ex.. 297 2,025) ~~" ~~ 2.100 Arkwright Mills la (8 Bade 100 | 103 
Cincinnati & Electric. ..100|7 -=---| » 8594 |Sincinnati Stk Ex 40 3,100) 2,600| 3/000) Atlantic & Gulf Cotton (Gaji00 oss 110 
Cincinnati Gas Transp’n-- -.100 4 4 Cleveland Stk Ex. 35 1,800) _. | 5B .| Augusta peceoes (Georgia) _100 50 55 
Cities Service Co common. 100 6 7 Lontevita th Es es 3,500) 2,000} 3,500 pipe Mee Mills ag (8 (Georgia) ntense — $30 = 
TOGITOR...... « steawecccaceeey "2335 nnea J. res ca ee SS ete a oe 
City Electric, San Francisco _ too} 6134, 6234||Montresi Stk Bx. 60 29,500) 99,590! 30,000, Brandon Mills a. 00} 95 | 105 
Columbia Gas & Hecteic. ...100 “25 -- 17 ||\New Ori Cot Ex.. 600 2,950! “2'450| - 3'000 Cabarrus Cotton Millis (N C)_ = 130 140 
Columbus Edison Co-_- ~~ - 100} 90 | --..- Phila Stock Exch. 230 5,500) 5,000) 6,000/|Clifton Mfg Co(SC)_____...100) -__-- 100 
ferred.............-.100} -z;-- 8 109 ||Pittsb Stock Ex._. 130 3,000! 3'000| 4/500!Clinton Cotton 8 (S 65272100 110 | 120 
Columbus Gas & Fuel com_.100} 34 mn 3t Louls Stk Ex. 50 127300 aoe Ceres Courtenay it Mtg Co { ©).---100 90 100 
mpetnvigcvcdceustGey £2357 x d 9,500} __._- aaa wel Pee 
ease a etaaa| oo Ts [emee oe BS 68) Sm) sn ea ee et ig | (s 
n Gas E Lt & Pow t oe Oe ae ee ee 
par et serve 6434, 85 | MANUFACTURING STOCKS. Entvee Min Co on 60 | 60 
ARIES POI STA ES Prefe Sie in ween cue 
Consolidated Gas (NY). See N| ¥ Cit Northern Mills. Per share, * | Enterprise Mfg ee 70 80 
Consumers’ Gas Sorento) 60 19734; 198}4)\acushnet Mill Corp (N B).-100| |. | |. tion wes Gayi00 oe ed 200 
Denver Gas & Electric. ___ 190 | 210 |/Amer Linen Co (Fall River) - 100 fone, 103 ney MfgCa(SC)___.___ 70 80 
Detroit Edison.........._- 106 | 10634) 4moskeag Mig Co (N H)..-100) 330 | s322% Graniteville Mie tS we a | ae 150 
Dominion Natural Gas_____ 00} 115 | 118 |/Androscoggin Mills (Me)_.--100} ~ __ 201 | Greenwood Cot - . 58 62 
Edison El Ilium Co (Bost). _100 | 289 |/Appleton Co (Mass)... .._-_- 100} i990 | _.-.-- Grendel Mills (SC). ____.._- 105 112 
Electrical Securities ref. ....100 s-| 95,_\|Arkwright Mills (F R)_---- 100| =. -- 90 ||Henrietta Mills (N C)___-_- 160 | 175 
Electric Co of America... _. 10/4 1186 1134|/Arlington Mills (Mass)____- 00/2 125 |s 125% King, John P P.M @ 09 (Ga) "100 80 85 
Electric Storage Battery ~.100/¢ .4739| 4834) Atlantic Cotton Mills (Mass) - 100 wees 80 Cotton Mills (8 C). 125 | 130 
Bouton Phi pvt-t00| it | ii3~/marceMaecS (ie). =" 100) 3a5~-| 24 nanatey Me 66 6) —-=" iM | 123 
3 ates ‘oO (Me)__.-..---100) 265 | _____||Lanmgley Mfg Co (S C)_____- 
Esser e Hudson as G---100 = 135 Beacon ‘Mtg (N 3) seek wibhaee 100 103 si8ig pt ae —— eo (8 C)..100 aa? 19 
1 River Gas Wor ...100} “YS | -----|} Preferred._...........-. 10 | 112%) Lockhart Mills (8 C)__.____ 
Gas & Elec of Bergen Co____100 6 79 Berlin eee Voy: Co(Me) 100! 100 103 REE ER 90 100 
General Electric common --100 1514) 152}4/\Bigelow Carpet Co ( Mass)...100| 172 | ____-. Louise Mills (N C)__.......100) _._--| _____ 
Georgetown Gas_.___________ giaz 55 | -__-- Boott Mills (Mass)... .._-_- 100! 100 | ~__-- Marlboro Cot Millis (8.G.)_.100| ____. 80 
Guansj’ 'o Pow & Elec ae 3 36 ||Border City Mie ( all River) 100! — 143 ||Mayo Ob Serene 125 135 
Se eas oe 74 78 ||Boston Mig Co (M ass)......100} 10614} ____-||Mills Mfg Co (8 C)________- 96 105 
Hartford Electric Light__..100) . 212 216 ||Boston Belting_._...--.--- 190 195 ||Mo Cotton Mills(8 G) 100) 105 | _____ 
Hartford Gas es Co_.25\@ 50 | ----- Boston Duck Co (Mass)----700|) 1300 |s1350 ||Monoghan Mills (8 C)______ | eee 108 
a, TE See Se fee ce Bourne Mills (F R)_------- 100} 102%) _____||Newberry Cotton (8 C).100| 125 135 
Houghton Co Elec Lt com... 25\¢ 1644; 17%4)|Bristol Mfg Co (N B)-.---- os as dita 125 |\O burg Mfg Pret... -109 aS 90 
Prekest@e 2. 25550. .5.55- 26|¢ 22%4| _23%4)Butler Mill (N B)__--.----- 100} _____| 147  ||Orr Cotton Milis (8 C)_.___- 100} 100 | 105 
Hudson County Gas... _ 100} 1334) 135%4\\Cabot Mis (RRS 100} 110 |s 110%) Pacolet M pe 9 2 ae 1 85 95 
Indiana ols Ges ih qaikiles 100} 33 35 ak Mills s Fall River) --100 Be ai 130 || Pelzer Mfg Co (8 C)_______- 1 ie agree 
padians gale 60} 12%) 25 ic g Co (Mass)....100} [23 125 ||Pledmont Mfg Co (8 C)____- 1 170 175 
NESTE 100} 25% 25% City 2 fe Oop CP) .0.scee. 2c) ae Heng Buttorff Mfg ______1 160 165 
Kings ¢ Co Blee L Lt & Power_.100| 125 127 |iCol t. OS GES. 158 161 ||Poe, W is  aBES 1 110 125 
Laclede Gas Light common_100| 10644) 106% Selaeibies: Mf Cs )....80 oO eS Roanoke Millis (N C)______- a 160 
2G EON 100; 90 95 |\Continental M - LU).----2 108 110 ||%eminole Mfg com_____....100| 62 
Louisville Gas Co-_-_....._-. OO vain. -- 87 |\Cornell Mills (F R)__.--.-- " See 205 let peepee, = RE ce 
Lowell Electric Light -- -__-_- 100} 200 | -...- Crescent Mfg Co (N B)_---- —_— 100 ||_ 2d preferred _.._.._.____ 100| 90 05 
SOU Ws isc. inc 100 300 ||Dartmouth Mfg. Balk N B).100| 307.7] _..-. Sibley Mts Co ioe Ria DERE 100; 65 69 
Manuf Light & Heat ene. SE ot ee PINNNEE 2k oc csckesa- 100; 10634; __-_-.||Spartan Mills (8 C)_______. i100! 125 135 
Massachusetts Gas Cos_-___ 87 87 34|\Davis Mills (F R) inndupoece Eee gt tonewall Cot Mills( Mobile).100| 100 | ____. 
Preferred _..-........... 95 95 4||Davol Mills (Fall River)....100} ~~" ~~ 102%|| Trion Mie Oo. ls 0) (yale aa eas as 
Massachusetts Lighting Cos_100} 125 130 ||\Dwight M fs (Mass) ----- 500; 1200 |  _-.-- recepes i EM Sree ges Rasen 
Mexican Lt & Pow a agente 100 85% 8534||Edwards Mfg Co (Me)-_----- 100 | Ee Beene Union- ING C)ist pret a yeas ¥ 70 
Michigan Light Co pref_____ 100} 95 98 ||Everett Mills (Mass) ------- 100) 148 /|s 150 Vietor Mie AE Sea 120 125 
Minneapolis Gen peak aan 118 119 |/Flint Mills (Fall River)-_--.-- ae 105 Warren Mf Bd oy EST I 100 95 105 
Preferred... ........... 100} 105 | -._.- Franklin Co (Me) ..-..--..- 7 ees 8 148%|| do preferred___._______ 100} 103 106 
Mobile Electric Co com.__._ oe. a eee Frisbie & a Knit’g pref_100) 100 103 || Washington Mills 2 (Va. ref.100} 106 110 
TS Stteniiney quereane 100} 83 88 |\Gosnold Mills B) pre so ceR SOW P< seece Webb tg Co— ashville...100} 80 100 
Montreal Light Heat & Pow.100| 14114; 14144|\Granite Mills (F R)-_.------ 100) 142 145 || Whitney Mfg Got + eaten 100) 120 125 
Municipal Gas (Albany)....100) 250 255 |iGreat Falls M Mg Co 0 H)_--100} 195 205 Canadian Mills: 
N ansett Electric... _ 50\dz 89 91 |\Grinnell Mfg Corp (N B) --.100) 249 | _____ Canadian Converters, Ltd_.100| 38 40 
Nashville Gas Light Co_-__-_- 100} 89 95 ||Hamilton Mfg Co (Mass).-.1000) 80214) 810 |\Can Colored Cot Mills, pref.100| 70 71% 
Nat Lt Heat & Pow —--- 5 15 ||Hamilton Woolen Co (Mass).100)s 110 | ____. Dominion Tex Co,Ltd,com_.100} 61 62 
Preferred - - ---.-.--....- 45 55 ||Hargraves Mills (F R)------ 100] ____. 130 Prenen...... nah cece. 100\z 98%| 99 
Newark Consolidated Gias--- 100 96 98 ||Hill Mfg Co ye; cc acaiae Makeabeseis PRE 8115 ||Montreal Cotton..___._.___ 100} 127 130 
New Bedford Gas & Edison.100) 300 | -___- Holmes __ §  } eee 100) 104 | ___-- Penmans, Ltd, common_.-100| 62 63 
New Haven Gas-Light ---_-- 25\d 40 41%4|| Preferred___..._-.-.---- a ee amauta cate 80 85 
Sackonn Co (N va a ainiicmantscatie 1000) 975 985 




















-b New stock. d Price per share, not per cent. f Flat price. k Last sale. n Nom, @ Sale price, z Ex-div. y Ex-rights. zEx 100% div.incom stk. — 
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Stocks. Bid, Ask, | Stocks. Bid. | Ask. i Stocks, Bid. Ask. | Stocks. Bid. Ask. 
a “ao ag Par. Per |\share. re. Per |share. Par Per \cent. 
Washington. St Jocuph Land 11 il PSone Telp-_ * ead 20 
PPO ag Par.| Per |\cent. Arlington. ....- 10} 28 30 |iSantaFe(G&Cop) 1% 1 Vos vot tr cts..|d ...-.| -..-- 
Albany ns Co...50} 165 170 |i\Commercial.... 5 J a eeeceken© 05 128 ae 60 cee” Bee 40 
Commerce Ins Co 25; 180 200 /|\Corcoran -..... a See Shannon .._.... 10 11% 1l Pret’ mat tr cts..i@ ..-.. 8 37 
Baltimore. Per \share. |\Fireman’s --.--- 20; 19 22 Buperier & Bost_10 5 &%||\Dominion Telegr 
sibs sires de 10; 18 19 |iFranklin _..... 25) 35 38 ||Superior........25) 41% 43 eee cocnten SOL 2 oss 
~~~ 36 50 ||German-Amer..100| 290 | -...-.- Sup. & Pitts Cop_10} 137 14 mere S pd State 
Bost Per \share. |\National Union. 5 7. 1: eeage Tamarack _..._. 25) 4 52 . sujtoD oe saw. 
American &M)100 emuak aimee Potomac --.--... SO) cinta enaem Tennessee Cop_.25) 34%] 34%4/|Franklin Pe (ei 40 50 
Boston _...-.-- RGee Ss. | ances Tonopah (? Nevada)i 7 11-16)7 13-1 ee kT ee ee eee 
Goaveyancery’ Fs ys xt Min 1 95c. 8c.) /I 60 70 
. aes 100} 100 | --.--- ae ae ie dadh ella 25 4% 4% erare Ocean Tee 
Mass Title_-_--- 100\kk 560 | .---- SCRIP. Trinity, Cop Mines_5 75c. 1 (Guaranteed) 1 90 100 
MercantileF&M.100} ....-] .--.-- athentio af ns Union Cop Land K C Home Tp-_-.100} 101 cal es 
North Amer (F) 100}  ..-.-} --.--. Se: coveunsone f 105 106 & Mining... - Me vce ck doa Keystone Telp. 50/d 8% 9% 
Brooklyn—See N/Y a gasancaber f 105 106 4/| United Copper- 100 100 4 4%4||_ Preferred _.. 50\d 30 34 
Detroit. Per \share. aes fT 105 107 Preferred _.. 10 20 ||Kinloch Long Dist 
Detroit F & M..50| 129 | _.._- a paaranes tape 7 105%} 107 ||Utah Cons_._.-_- 13%| 1354] Telephone ---100| ----- 954 
Michigan F&M-..50; 74 | -----. DE cso mh oman f 105%} 107%/|Utah Copper Co. io 44%) 44%||ITouisvy HomeTp100} --.--| ____- 
Hartford. Per |share. eG koe cera fT 106 108 |/Victoria _......- 25 2% 2%||Mexican Telg..100|) 225 235 
Aetna._-_-...-..-. 100/z 309 315 Vindicator. .....- 1} 91 BE: 92c.||Mex Telp&Telg. 10'd 4 434 
Connecticut. -..100/z 335 350 ae SO SHEL bacec Preferred - Old 6 6% 
Hartford -...-- 100} 780 800 Wolverine _..... 25) 116 120 ||Mich State Mae oie 
National _...-- 100}z 438 445 ||MINING STOCKS. . eae 1} 3c.] 4c.)| Preferred __.100} 97%) 98 
Phoenix -....-.- 100)z 300 | ----- Per |share. ||\Wyandot _____- 25 1 1%||Mo & Kan Telp-_ = wee wie 41 
Steam Boiler....50} 255 | ----- RR ho a aia ides a 1] 5%c.) 5%c.//Yukon Gold____- 5 3 4 ||Montreal Tele. - | St aera 
Life Insurance. Per |share. ||Adventure Cons.25 6% 7h Nebraska Telp. 100 102 103 
Aetna Life _...100} 660 | ----.-. Ahmeek ($17 pd) % 175 180 BEAL SS ESTATE or N E Telp&Telg_100\2 13744) 13846 
Donn General..100] 250 | ----- DE chcuccckoakt  eohol. Seas STOCK Per |share. ||NorthwestTg(gu)50; 110 118 
Hartford Life..100} ....- 165 /|jAllouez .....-.-.- 35 39 40 |\Albany i (Bost) i iia 90 100 ||Pac&AtlT Gu u) 25) 60 ys 
fravelers’ ... 100)/7925 j ----. — Alliance Realty__.l} 117%) 122% & ~~" Te rT100 43% 43% 
Kansas City, Mo.} Per |share. Copper iii ea 100} 61%) 613%4)|Barristers’ Ha ir -.-100\z 90 99 
Kan City Late..100} 250 300 ||Am Gold M (St a oy eee eee enon) ok ‘ MB gs SER aah pattern Tp & Tg100} 118 Ee eaet te 
Louisville. Per jcent. Amer Zinc Lead & Bedford (Bost). lia ....- 65 ||Providence Telp 50/dz 94 aces 
German _....--- 50] 100 | ----- Smelting -.--- 25\r 25% 26 =|\Berkele Bere a 70 80 ||Rocky waren tt 50 50% 
Louisville- -- ~~. - 100} 100 | ----- Anaconda Op.-3> 38%) 3854/Bd of TrBidgTr(B)ilia ____- 105 |South&AtiT Sh ates 90 100 
Memphis. Per \share. ||Arnold  ...----- SOl cenest?: seeal  nong s NY eee. & <oakau Southern NE 122 124 
Bluff City...--- 100} 97 101 |/Ash Bed_....--- Oh awidel adews Land (Bost) -i 5 6 |/Toledo Home Tp100 on ae 83 
Factors ....--- 100} 95 100 jjAtlantic ....---. 25 5 6 Bost R E Tr(Bos). . a eae Je i RRS eR Cone oe 
Hernando _-.--- 100} 100 102 —— Min_ 20 2% 24 ||BosStorWareh(B) / fla et eae Preferred 100 a bea Sti 
FROCK ....0% 100; 98 102 nanza Dev Co.10} 50c. 55c. ||Boston Wharf Co_lia 97 100 ||West Telp &Teiz100 17 19 
Minneapolis. Per \share. Brittania Mining..1} -...-- “gi Bromf Bide tr B) co... 95 Preferred __.100} 91% 95 
Northwest F&M100] _----| ----- British Col Cop_._5 7 74|| Business R Tr(B)lla _---_- 100 ||WesternUn Telgi00; 72% 73% 
Newark Per j\cent. Butte Coalition. _15 18 18 %4)/CentBl gos) ) 95 
American_-.-_.--.-- 5} 490 500 ||Calumet & Ariz_-10| 4744} _48%)|\Chic R E Trustees hia 800 900 ||TITLE, SUAR AM 
Firemen’s ...-.-.- an Gee FD i eweus Calumet & Hecla 25} 525 535 City Assoc ioa0)--f ela 525 610 TEE & SAFE 
Newark Fire_.--- 5} 310 320 ||Centennial_-_-_-_- 25 15 16 |\City R E Tr (C)__hia 800 900 DEPOSIT 
Prudential Life..50} 400 500 |\Center Cr’k Min.10 1.5 2.50)'Claverly 2 (Cam) ela _.--- 450 STOCKS, Per \cent. 
New Haven. Per |share. «Chino ny pel eS 21% 2154||Congress S Ager Amer Surety... 50} 230 nis 
Security Ins_...25) 56 60 Columbia . a Cl weeteu ates (Boston lia 90 100 ||Bond & M Guar.100} 250 257% 
New Orleans. Per \share. |'Con Mercur Gold_5 5c. 6c. C’gressSt BigTr(B) a 60 asualty of Am_ he 125 128 
Hibernia ___--.- Me Steasek Seeae Cop Ra Con 100 66 % 67 |\Constitution Wharf _ o T&Tr_-1 150 153 
Lafayette. __-.-- 50} 210 250 Crip le Cr’k Cons_1| .2%c.| 2% c.|| Trust (Boston)lia 95 | --..- DCAIDNY 100 [oe 8 ee 
Mechan & Trad.100} 150 j ----- Cum wok ee eee eee Comes | cy ss 6) Be. eae | §0 ootbat Title 
GOs oo acento 100j7 104 { _---- Daly-West--_-_-- 20 3% 31%4/||De ldg Tr (B). ee 80 (Washington) _5/d ...--}  _-.--- 
Teutonia __._-- 100 i a aes Davis Daly Cop.10 1% 15% /||Devonsh Big Tr(B)/jia 50 60 mpire St’te Surety 
New York. Per |cent. eS ae | eS eee Dwelli House ¢ ew York)..100) ..---|  _.--- 
City of N Y__..100] 175 200 Decter coment = i The. 9c.|| Assn (Boston)-_-hja .._-- 775 |\Fidelity&D (Md) 50d 150 152 
Commonwealth.100} 325 } --.-.-- Doe Run Lead_100} 90 92 ||/East Bos Land (B). 1% 8 |;KC(Mo)Casualty.10d 12 13 
Continental ...100} 1000 1040 ||/Elkton Cons_--.-- 1] 73%c. 75c.||East St R E Tr(B)_lia 103 105 |'Kentuck ky Title_100} 110 | —-___. 
Empire City_..100} 125 140 |\Elm River___ -- pe args s 20c. ey aan See oe, 125 135 ||Lawyers’ M Co.100} 244 248 
Fidelity-Phenix. 100} 300 312 |/El — Gold_-_--- 1} 85%c. sorse mee s7.hes) ee: 1 neeee Louisville Title_100} 110 | __-_- 
German-Alliancel00} 235 260 |/El Rayo.....-..-- Mm waded 8 Factory Bld r(B) -lla 85 97%||MarylandCasCo. 25'd 95 96 
German-Amer_.100} 515 535 Federal } M &Sm 100 12 20. =| |Fifty -ja 4000 | -..-. Mortgage Bond_100} 113%} 115% 
Germania---_--. -50} 270 290 Preferred __.100 45% 50 Hasmmarker M05) rh as 80 ||Nashv Title Co_100 90 100 
Hanover -..--- 50} 200 210 ||First National Hotel BellevTr(B) : ee Sr eee. Nat Surety Co_.100| 190 195 
We a liane & 650 665 we ($3.75 pd) 5 2 2 1-16)|HotlSom’setTr(B) lia _--.-- 85 ||IN Y Mort&Sec_100} 200 210 
Nassau (Bklyn)..50} 150 165 GRA sou... 25 9 94||HotiTr,T’raine(B) lia 115 120 |\Pacific Coast Cas’It 4 
agara ____.-- 50} 295 310 ||Giroux Cons M___5 6% 6%|Hudson Realty__-i/} 110 | --.--- (San _ Fran)_-1 155 175 
North River... 25) 155 170 |\Gold Dollar Cons_1 12. 13%c.||Huntington Cham R E Title Ins 
Pacific __...--- 251 150 {| .-.... Goldfield Consol Tr (Boston)----lia .---- 70 (Wash)... 100'z 84 85 
Peter Cooper... 20} 100 120 nee 10 7% 8 |\Journal Blg Tr(B) lia _.-- 50 ||/Rhode Isl1S D_.100) 110 {| —_-__-_- 
Stuyvesant _...100} 150 160 |\Gold Hill ng a ae 7-16 9-16)|Kimball Ble Tr(B) /ia 60 70 |\SD&TrCo of Ball00} 500 | ____- 
United States... 25) 75 | ----- Granby Cons M Lovejoy’sWhTr(B)/ia 102 107 |/St Paul Title&Tr 50d ...--) -..-- 
Westchester __. 10} 450 470 3} Ze eee 38 39 |/Manhat Bch Co-_--/ 2% 4 ||TitleGuTr(StL)100' 78 80 
Wilhtamsb City Granite-Bi- Metallic MerchRETr (Bos) hija _---- 500 Poe Y) 100 Se 140 
Ae ere he -- 50} 370 390 (St Louis)....10 35c. 40c. ong ag ta: “ 95 101 ||US Casualty__.100; 215 | —-_--- 
hiladei phia. Per 'share. ||\Greene-Cananea _20 6% 7 \Old South BidAs _la@ __--- 60 USEidel &Gu (35100 145 147 
Alliance of Phila_10|  -.-.-- 8 13%/|\Guanajuato Cons_5| .-- -| ----- Oliver Bld Tr (5) fle 88 95 ||USSDCo(NY).100} 190 {| —___-- 
American Fire..100) _---- 8 5244|\Hancock gece oer 20% 2144)||Paddock Tr (Bos)-_lia 80 90 ||US TOuélndergl oo Sine ce 92% 
County Fire....100}) —---- me Inbseett Comes dl oc call ceece Pem’tonBldTr (B) re ate ate 60 ||Washington Title10ijd 3%} —____. 
esi ete PRET UE ide sess s 26 Homestake Min i00 84% 88 ||Post Of Sq Tee) -fie 85 90 ||\Westch & Bronx Tit 
Fire hasndhation . oa k 342 ||Hope Mining__..10\n 20c.|  _-_-- PrayBldsTr (Bos) lia __--- 80 & Mtg Guar_.100} 160 166 
Franklin Fire.. 25) --. -|s 57 Tnapivation Copp.10 83/8 13-16 7 MarkRETT(B la 100 105 
Girard F & M_.100) --_--- k 285 |\Isabella _...._._- 1} 18%c.| 18%ce. F Amor Bos). -lja ----- 100 
InsCo of NA... 10) 2034) 20%)|\Island Creek Coal— Realty "Renediatee of MISCELLANEOUS 
InsCo State ofPa 50) —---- k 53 Tem ctfs com_-_1 3134 32 Brooklyn _-_---- . Bae 116 ||Adams Express.100} 220 245 
Jefferson _._.-- BS k 135 Tem ctfs pref__1 87 . South St Tr (Bos)_lia 97 104 |/AlaskaPackAssn100} 8714 8814 
Lumbermen’s _. 25} ---.-- k 75%4\\Isle Royale Cop_25 16% South Term Tr(B) lia 70 | ----- Alpeny (N Y) Safe 
Mechanics’ _ ___- et Skene 8 45%\\Jack Pot... .- 1 9c. State St Associates Dep&Storage.100} 115 {| —_--_- 
Pennsylvania F_100)  ----- k 430 ||Kerr Lake_____-- 5 6% (Boston) -_---- la 70 85 /|/Allis-Chalmers _100 8 84 
People’sNatFire 50) _--.-- 8 45 |\Lake Co Lanoh ee 34% State St Ex (Bos)- : s TP: 4 wenen Preferred __--- 100 27 30 
Phila Life____.- 10} ill 11}4||LaRose Cons M___5 4% %||\Suffolk R E arcane Ay Se 750 ||Amal Asbestos_100 10 14 
Reliance_-_..... SE cannes k 95 |\La Salle Copper - 7 6 6g Summer St Tr (B) / r4 bien 100 Preferred -..100}) 50 | -.-..- 
opting Garden.. 50) ----- C OO Tae De caccall ouscst és-n Term Hotl Tr (B)-lia 97 | ----- Am Agri Chem.100} 46%) 46% 
eutonia -_..-- ME Meakel: Camus Lexington ______- 1 %e. 2c.|| Preferred ._.--- ae 100 Preferred_...100| 9934]  _---_- 
Th. pc ceeee SE Eieteents k 2%/\Lustre M "€ Smeltio ps aoe ---- ||Texas Pacific Land Am Beet Sugar 100 42% 43 
United Firemen’s10} ----. 8 16 ||Mary McKinney-_-1 49c 50c.|; Trust certfs__.-lj) 88 9144}; Preferred_...100) 9244) 95 
Pittsburgh. Per |share. |\Mass Cons___-__- 7% 814||\Trem’t BldTr =) .-9 4 97 101 ||American Book_100} 155 160 
Allemannia .... 50) .-..-| ----- Mayflower __.__ 25 40c. 50c.||Trim’tn Tr eon) oe i Spee 100 ||Am Brake Sh&F100 89 91 
Armenia_---.-- Ct chnnad «anny Miami Copper_...5} 19% te University Assoc Preferred....100) 127%] —-_-__- 
Birmingham -.. 50) .----| ----- Michigan __.___. 25 3% 334|| ates (Cambr)---lia 90 100 ||American Brass.100)z 120 125 
German _.-_-.-- RE Bees Mohawk... .-... 25; 45 46 ||Western R E Tr_--_ljia 125 130 ||American Can-_-_100 85% 9% 
German-Amer_. 50) .----} --_-- Moon Anchor_..-1| 3c.) 3c.||WinthropBidTr(B)lia .-.-- 50 Preferred _ _..100 77 77% 
Humboldt _.---. RRR eR ae ape National __.___- * ct ee meee Am Car & Fdry_100 50 505% 
Monongahela_-- 50) -----| _---- Nevada Cons Cop.5| 18%] 18%4|| Preferred_..-100| 11334] 115 
Pittsburgh- ---- Sn tnecn Keke Nev-Utah M &S_10| 13-16 Hii Am Caramel...100) -~.-- 50 
Teutonia -.---- IRE, ES New Idria ae TELEGRAPH & Preferred_...100) 95 100 
Union----. PI Re I GR ae 1. REAL GTS PIR ai diet eS TELEPH. STOCKS Am Cement. ---- 50\d 17 17% 
Western___.--- FENG, ge oetaae Nipissing Une s 5iz 10%| 10% Per |\cent. Am Chicle_--.-- 100} 218 224 
Providence. Per |share. |\\North Butte_...15| 28%] 2844||AlbanyHomeT rp 100 A a Pe Preferred_-..100} 100 103 
Equitable F&M. 50) 50 524% |\Ohio Copper__._10 15/1 11-16), AmDisTelg(N 00 17% 20 ||Am Cotton Oil- ye 58 59% 
Prov Washing’n 50) 90 |  ---- Old Colony.___- 25 50c. 60c./|AmDisTelg(N J)100) 46 49 Preferred _ __ 104 106 
Richmond. Per |share. ||\Old Dominion.._25|2 37%| ____- AmTelg &Cab, — 78 84 Amtreaitindeas 160 alts ie s 150% 
Virginia F & M_ 25) 65 68 ||Ontario Sil Min_100 1% 2\%|\|AmerTelp&Te 140 140 %4||Am Express. _..100] 225 240 
Virginia State_. 25) 24 26 ||Osceola -...._.- 25\z 121 127 ||Bell Telp (Can)- 100 xz 140 141 |\|Am FruitProd..100} 18%] _ ___- 
Rochester, N. Y. Per |share. ||ParrottSil&Cop10| 11% 11%4||Bell Telp (Mo).100} ----- 135%4||_  Preferred_...100)  _ -_- 78 
Rochester Germ 100} 200 225 ||Pharmacist Cons_1 2c 3c.|| Bell By (Penn)100}  ---.- 8 117%|/American Glue_100} 106 110 
St. Louis. Per |\share. |\Pilgrim Cons_____ RE Ccecad ieee Cent&SA aoe -282 116%; 118% Preferred__..100} 149 152% 
Amer poate; 100 175 176 ||Pinnacle _.______ 1 NS ore Ss Cent Un Telp..100 50 51 Am Graphoph--_100 5 10 
St. Paul, Minn. Per \share. |\Portland _______-_ 1} 1.05 1.15 ||Chicago o Te. “100 119 121 Preferred _-__.100 | ae, Se ae 
St Paul F&M..100} .....| _.-.- Prince Albert....1|  .._.- 2%c.\|\Cin&SubBellTp 50 |z 185 190 ||Am Hardware.-100} 124 129 
San Francisco. Per |share. ||Quicksilver Min 100 1% 344|\Colorado Telp.. 50/d = 56 ||Am Hide&Leath100 4 4% 
California. __--- 40  ( EE Preferred .__100 4 5 |\Commer Un Telp & Be Sale eae Preferred ___.100 22% 22% 
Fireman’s Fund 100) 250 260 |\Quincy--...-..- 25| 70 704 ||\Cumberland ‘Amer Hosiery ---25)d 200 220 
Ray Cons Cop...-10 18%| 18%]| Telg ...--.-- O\x 140 140%}! 
Rose Nicol______- 1%e.| 1%ce.,) 


























a Purchaser also pays accrued int. 6 Assessment paid. c 2d installment paid. d Price pe, amare. SOs pee coat oe? PEE oe - Par value 
nal. 8 Sale price. ews a Ex-div. y Ex- ts. 


$1,000. ¢ Par value $10. k Last sale. / Par value $100. m ist installment paid. n Nom 
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JAN., 1911.) MISCELLANEOUS SECURITIES AY 
Stocks. | Bid. Ask. Stocks. Bid. Ask. Stocks. | Bid. Ask. Stocks. Bid, Ask. 
F106 Pittsb). 0 \ ld Com. 25\a 1d Inéiee Supe 
Am Ice Secur..100| 17 18 Cons Ice(Pitts . id 9% 104 /|Iola Port em.25\d _...- eece Button- 
Am-La France - ” Preferred. ---- Old 4234] _...- Preferred - - - -- 25\d 19 20 Hole Machine.10\d 12 13 
Fire Engine 100 2 4 |\Cons Rub Tire- - 100, 3 4 ||\JR Montgomery100| 95 | --.-- R I PerkHorseS 100 TER tg eee 
Preferred _..100 15 20 Preferred... 100 SS SPR Se Johns-Pratt Co.100} 220 230 Preferred. -.100 | ae 
Amer [inseed..100) 11 12%4||\Corn Prod Refg- 100 144% 15 ||KC Breweries_.100| 15 17 |i|Rich & Ont Nav100} 93 94 
Preferred....100} 31 32 vr ---100 1 77 Preferred _ -_-_-1 50 52 -—" Bak Pow.100} 180 190 
Am Locomotive 100 38% 39 =||\Cramp(W & K C Stk Yards_100 97 98 referred_...100} 107 108 
Preferred__..100} 108 108% Sonsshél Bld100) ___-. 30 |/Kennard Carpet 100} _-_.-- 140 ||Rub Goods M pfi00} 100 110 
Am Malt Corp. .100 3% 5\4||_ Vot trust ctfs..-} __-.- k 30 Preferred_...100} 114 | —---- Safety Car H&L100;} 123 125 
Preferred_...100| 34%4| 3544)||\Crescent City Kentucky Wag’nl00) 98 105 |iSt L Cot Comp.100| --..-- 30 
Am Pipe&Cons.100| __._- 8105 Slaughter-Hse_50d __-_-- 36 ||Keyst Watche’e 100} ___-- s 108%4||St Louis Transf100} ~-.--. 74 
Am Pneu Serv..50/d 4% 434 \\Crex Carpet. ---1 00| 57 67 ||\Knickerbock Ice100 10 50 |\Savannah Brew 100|z -._-- 90 
Preferred _ _..- 50i\d 14 15 |\Cuban-Am Sug.100) 36 39 Preferred_...100| 65 80 ||Sears, Roebuck 
m Press Assn.100} 95 100 Preferred....100) 88 91%4||Lake Sup Corp.100} 29 29%|| &Cocom....100) 182%) 184 
Am Radiator- ee . eae Curtice Bros..-100) 135 | .---- Lake of the Woods Preferred _..100} 119 119% 
Preferred --- 125 131 Preferred_...100| 110 | __.-- Milling ....-.- 100| 139%} 140 /||Shultz Belting..100) -..--} ---.-.- 
American Screw 100 x + CE D H Holmes Lid100| 132 137 Preferred ...100) 125 | —---- Siegel Stores Cor 100 ee ee ee 
Am Sewer Pipe_100 11}4||De Long Hook Lanst Monotype100} 91 92% referred_...100| 95 105 
Am Shipbldg_-.100 74 76 & Bye....--- | eee s 106 |\Laurentide Pap.100) 163 170 |\SilversmithsCo.100} 90 | ---.-. 
Preferred _ __- 2A. bo ees beaver GnWat. 190 20 30 |\Liberty Mills_..100| 42 50 |\Simmons Hardwi100} 117%} 121 
Amer Smelt Sec Pref certfs_..100| 20 30 |\Lit Brothers....10lds 16 |  ~---- lst preferred.100) --.-~-- 125 
ref Ser B..-100} 8634] 8654||Diamond Match 100, 92 95 |\Lord & Taylor..100} _....| ----- 2d preferred.100} 122 125 
Am Smelt&Refgi00| 73 7334||Dist Sec Corp. -100) 33%| 34%4|| Ist preferred.100) ___--| ----- Singer Mfg_.-_.- 100} 310 330. 
Preferred... 100} 102 103%||Dixon (J) Cruc.100} 275 285 2d preferred .100} ___..|  .---- ioux citysi dal 00 20 22 
Am Snuff--_---- 00} 260 300 jidu Pont (E I) de Lorillard(P)pref 100} 135 145 Preferred _-__- 83 84 
Preferred_...100} 100 101 Nemours Pow- LouisvPubWhsel00| ___-- 100 |\Smyth} ay A Co. “100 210 215 
Am Soda Fount.100)  _-..--. 1 Common ....100) 145 150 ‘||LouisvTob Whse 100 75 76%4|\SoPortoR coSug100 82 90 
let pref...... 100 15 25 Preferred....100} 82 84 Preferred_...100} 124 | —---. Spring Val We ...100} 109 113 
|. § eeeee 100 1 3 ||Eagle Lock.---- , ee aa Mackay Cos....100} 90 3 “ g Val Wat~ 100 49%; 50 
Am Straw Board100 30 30 ||Eastern SS_...100 82 83 Preferred___.100 7434 75% Span Cordage.100} --.-.-- y% 
Am Sugar Refg.100) 114%} 115 ||Eastm Kod N J.100)7 ____- 415 ||MadisonSqGard.100;} 35 45 tand Coupler_.100} --.-- 40 
Preferred... .100|) 112 115 Preferred_...100\7 118%}  _---- Manhat Transit_.20|/d 1 1\%j|_ Prefe a ae aa eee ee 
Am Thread pref..5\d 4% 5\4\\Electric Boat..100 6% 12 |\Manufactd Rub.10/d ___-- k %4\iStand Milling. .100 16 18 
Am Tobacco...100) 412 416 Preferred_...100) 25 35 Preferred _ -- -- We uaane k 2 Preferred __..100 50 54 
ann Gee --100} 93%) 94 ||ElecBd&Shpf..100) 80 90 ||Marin County tand Oilof NJ100| 618 620 
Type Foun.100| 40 42 ||ElginNatWatch.100; 140 | _---- Water (Cal)_.100} 58%) 61 tand Screw...100} 91 94 
referred_...100) 98 101 |/Ely Walker Dry May(The) Dept Preferred_._._.100} 96 100 
AmWinGless pf.100 iE  SiGbie wid NO inieess ET ee ee StoresCo com 100} 58 61 tandUnderCab 100} 275 | --.-.. 
Am WinGlassM _100 WR abacus lst preferred.100) _____}  ..-- Preferred_...100} 10244} 103 tanley Rule & 

FENN. stE nhcod Shoes 2d_preferred_100) 78 |\\Merg Linotype.100|} 212 213 Level(N Brit) is 285 300 
Am Woolen--- i 31 31%4)|Fairbanks E&T 500\¢ 276 s 275 |\Mil&ChicBrew£10\d 22 ’ ie * Works..25\¢d 63 | --..-. 
Preferred_.-.-. 90%) 91%)|\Far & Ship Tob | Minneap Brew.100} ___..| —---- Stern Bros pref. ido 100%; 101 

Am Wringer..-. 100 . ee Rae Warehouse _.100) _____ 30 Peeteme6....:100) 6.4) asaud Stetson OF Te 6Rn > swede 466 
Preferred._..100} 111 115 lst preferred_100| =____ 90 ||Morris Canal. .-100 C6} “gueed Preferred....100} ----- k 188% 
Am Rd mos planet + .100 2% 3 2d preferred.100| ~___- 50 Preferred... 17 180 treet’s Western 
Preferred _ __ 29% 30 ||Farm Riv Pow_-25q@ 55 60 ||MtOlivet Cem-_ 100 90 100 Stable-Car L.100} 10%] 11 
Asso Mer Ist pf. 100 102%) 105%||Fay&Egan pref.100; 110 120 ||\Nashville Wareh 8 eg ay eee , 54 
2d prefe .-100} 100 104 ||Federal mua metg 09) 25 35 & Elevator..100} 20 30 ||Swift & Co__.__ 100} 100%} 100% 
Assodated Oil. .100 49% 4914 Preferred....100} 85 , —---- Nashv WoolenM 100 40 60 lothe23dSt Fer_100 20 30 
Atl Gulf & W Gen Asph trctfs 100) 33%| 34 ||Nat Biscuit....100| 117 118 34|/Texas Company 100} 133 135 
Ind SS Lines 100} _-_--_. 9%||_ Pref tr ctfs_.100| 795) 80 Preferred....100) 124 125 ||Torri gton e---38 5id 35 3534 
Preferred....100)  ._... 211%/||Gen Chemical--1 00) 97%| 101%4)|Nat Candy-_-_--- 100 19 195%||_ Preferred____- 5\d 27 28 
Babcock & Wil.100| 98 100 Preferred_...100 10144] 102 lst preferred.100) 107%4| ----- Trenton E Pett: = 700 4 S 
Baltimore Brick 100 3 4 |\General Motors. 100, 38 3934||_ 2d_preferred_100) ____. 95 Preferred....100} 45 55 
Preferred....100) 15 20 Preferred....100, 69 70 ||\Nat Carbon...-.100] 117 120 ||Trow Directory .100 Se Sees 
Baltimore Wareh 20\d 20 | _____ Gen Ry Signal_100); 31%) —---- Preferred_...100) 115 118 |jUnderw Typew.100 60 61 
Bar & Smith Car100) ____- 22 Preferred__..100| 7234] ___-- Nag Enam&Spgi00} 16 1774 Prefe .---100| 99%) 100% 
Preferred__..100) 85 90 ||Globe-Wernicke 100) 132 133% referred_...100} 8&0 UnBag&Paper .100 8 9 
Billin 24 se ee: d 40 42 Preferrec_...100) 115 118% Nat Fertilizer..100} 50 $0 Prefe ----100)z 53 59 
Bliss =. -39 125 127 ||\Gorham Mfg pf-_100'z 117 120%)||_ Preferred_--- 85 90 |;Un Construct..100) 35 50 
Prefay ins 123 127 |Gottlieb-Bauer- Nat Fire-Proofg _50\d 5% 6 ||Un Dairy et. pppoe ----- 155 
Booth Fisheries_ ioo 39% 41 Straus Brew _100 1 2 Preferred ---- 5O0id 24% 25 — had? AL 
Com vot tr etfs_- 39 40 |\Gray & Dudley.100) 105 110 ||Nat Lead_..--- 54 55 & Brooklyn). Yoo 23 26. 
Preferred_._..100} 66 67 |\Great Lakes Towl00| 15 18 Frotersad _..-100} 104%} 107%)|UnSand & Matel00| 79%) 80 
Borden’s Con M 100} 118 122 Preferred_...100} 80 85 |\Nat Machine___-25/d ____- 24 ||\Un Stock Yds 
Preferred_...100}) 105 106 |GuggenheimExp100| 195 200 /||Nat Sug Refg ‘4 100; 100 105 So Omaha--_-.100 95 96 
British Col Packers Hackensack Wat.25) 115 | .---- New Eng Cot Yn a 109 112 ||Un Switch&Sig-_-_50\dx 74 76 
Assce pf A_.100) 83 86 Preferred _ ---- ie |. steno Preferred _-_- - 104 106 Preferred - ---- a2 $0 | -22-% 
Preferred B__100 90 93 ||Hall Signal__- 100 20 35 ||\New Haven Wat. 30 d 89 91 ||Un Typewriter_100 48 51 
Broad Brook Co.25\d 26 30. ||Harbison-Walker N J Zinc... ..-.- 100} 395 420 lst preferred_100} 104 108 
Brunswick Term Refractories _100| 32 | —----- New Orl Brew.-100} ____-. 50 2d_preferred_100} 103 107 
& Ry Sec_-_._100 8% 10 Preferred_...100) ___-- 95 Preferred_...100} 60 70 |;\UntdBkNoteCor- = d 49 52 
Burr Index____. 8 ae Bearer: Hartford Carpet 100, 116 120 |\N Y Air Brake.100| 69 72 Preferred_-- _- 50\d 50 52 
Butterick Co__.100} 28 29 Preferred_...100| 122 125 ||IN Y Dock_---- | eR: 35 ||Untd Box Board100 6% 65% 
Calif FrCanAssn100| 10434; 106%4||Havana Tob---.100 4 6 Preferred_...100} 65 68 ||Untd CigarMfrs_100} 61 6244 
CalifWineAssn._100 53 54 Preferred -_ -..100 8 12 | NY&E Riv Fer_100 20 28 Preferred_._._.100} 100 103 
Calumet & Chic Hawaiian Com N Y & Ky Co vot Unit Cig Stores_100} 210 220 
Can & Dock..100' 49 51 & Gee... ... ee 26 dene tr certfs__._- eee 126 ||Untd Dry Gds_100} 101 102% 
Canada Cement_100) 23% 23% ||Herr-Hall-Marv.100; 30 35 Pref vot trctfs100|} 1 105 Preferred_...100} 102 102% 
Preferred _..100} 8714) 8714||Hoboken L&Im100) ___--|  -..-- N Y Transpor- -- 4% 5¥4)||Untd Fruit._..100\z 190 191 
Canadian Car&F100| 60 64 ||HolyokeWatPo.100) 375 400 |\Nicholson File..100\2 235 | ----- ie aed 25\dx 5634, 5634 
Preferred _..100)7 1014%| 102 ||Hooven Owens & Niles-Bem-Pond100} 95 98 rred___.- 25\dz 2844; 29 
Can Con Rub-_-.100 95 98 Rentschler pf.100) ___-- 100 Preferred__..100} 100 105 ||U 5 "Ropeshut, 100 Ye Gee Pee 
Preferred __- yo | SS Vega Hoster-Columbus Norf&W Stboat 100)z 215 235 Preferred__..100} 100 105 
Canton Co____- 115 120 Breweries_...100} ___-- 534||North American 100 67 ||USCastIP& are 16 17 
Casein Co of Am 100 2% 3 Preferred ___.100 ..--| 29 ||NW StatesPortCem Preferred - --- 51 53 
Preferred____100 55‘ ||Houston Oil_.__100 7% 8144|| Common ....100 16 20 |i0 S Envelope-- 100 me oF genus 
Case Lockwood & Preferred__..100| 46 47%) Preferred__..100| 70 74 Preferred__..100| 110 113 
Brainard Co_.100} 140 | _____ Hueb-Tol Brew_100 6% 7 44)|\Ogilvie Fl Mills_100 131%} 131%)|0 S Express___100 93 99 
Celluloid Co___.100} 125 128 Preferred....100) 34 3534||_ Preferred -...100) 120 125 ||US Finishing..100} 92 97 
Cent Fire Works100 1 2 '‘HutchSugPlta’n_25\d 14% 1534|\Old Domin SS_.100} ___--} —---- Preferred__._.100} 105 110 
Preferred__..100} 10 20 ||Hydraulic Pr Br 100 8 10 ||\Otis Elevator_.100| ~48 50 S Glass_-_-.- 100} 3834) -._-. 
Cent Foundry_.100} __...| _____ Preferred _ - - - = ba aaees 75 Preferred_._..100} 97 98 |iU S Motor____- 100 38 
i, ... Se Te Soa Illinois Brick -_- 66% 67 ||\PacCoastBorax.100| ____- 157 Preferred _-___100 68 69% 
Cent Leather___100 31% 31%||Indepen ay d 3% 4\%|iPac Coast Co.__100 98 105 |j0 S Play Card_100| 140 150 
Preferred___.100} 103 104%||  Preferred_---- 50id 20%) 20%4)| 1st pooseered. 100 90 110 |jU S Print of 0.100) —___-- 921% 
Champion Coated Ingersoll-Rand 100} 93 | ----- 2d _ preferred_100 98 105 ||US Realty&Im.100 68% 70 
| Re | GAPS 370 reretres..... .1008) OF. | ue Pacific Mail SS_100 2734 28%4|\|U S Red & Refg 100 4% 7 
Preferred....100} 111 | ____. i\Intercont Rub-_-_100 3334 3414||PeckStow&Wilc_25\d 37 Preferred ___.100 14 17 
ChesebroughMfgi00| 700 | ____. Intern Banking 100} 90 1 Penn Salt Mfg_-.50/ds110 | —---- US Rubber-__-_.100 36% 37% 
Chicago Audito- Inter Button Hole Penn Traffic. ..2%4/\d 1%}|_ 1st preferred_100| 110 111 
rium Assn___100 5 11 Sew Machine..10jd 5%] ----- Phelps Dodge 2d preferred_100 71% 74% 
ChicBrew & Malt £10 1 2 |\Inter Construc.100) 35 48 FB ee eee 00! 205 215 ||US SmRef&Min_50\dz 35%) 3534 
Preferred____£10 2 3 |\Internat Harvest Pierce, Butler & Preferred ____- 50\dz 46% 47 
Chie Junc Rys & Com tr ctfs_.100) 109%} 111 Pierce = pf.100; 100 103 ||Utica Pipe Fdry 100} ___-- 250 
Un Stk Yds_.100} 156 160 Pref stk tr ctfs100} 122 1224||Pittsb Brewing_.50\d 22% 23 ||Va-Caro Chem_.100} 624 62 3% 
Preferred __.100} 109 112%/||Inter Merc Marine - ‘ Preferred ____- 50 aes Preferred_...100| 122 124 
Chic Pneu Tool.100| 41%4| 42 Com tr ctfs..100} 434) _434||Pittsb Pl Glass.100| 102%4| ----- Vulean Detinn.100) -..--| --.-- 
Chic Ry Equip_100| ___ ~~ 75 Pref stk tr etfs100| 15 16 |\PlimptonMfgCo.100} 95 | ___-- Preferred....100) .....| ..2.. 
Cin Tob Wareh_100 51 55 ‘|\Inter Nickel__._.100} 160 170 ||/Pope Mfg. _.-.-- 100 53 56 ||Waltham Watch 100 41 42 
Cin Un Stk Yds_100 90 95 Preferred__..100} 91 93 referred___.100 74 78 Preferred_...100|) 122 124 
City Investing..100| 58 62 j|\Inter Paper_...100} 1234 13 |'Pratt & Cady..100| 100 | —----- Wash Market_..50/d 18%) -_---. 
referred___.100} 101 105 Preferred_._..100) 54 55 ||Pratt&Whit pf.100} 100 105 ||Wells Fargo &C 100} 150 159 
Claflin (H B) Co 100) 102 106 ||Inter Power___.100} ___-- 25 |\PressedSteelCar 100| 30 3014||Welsbach Co__.100}) ___-- s 40 
lst pest mre 1 93 96 |\Inter Salt..__.. 100 3 6 Preferred ___.100 9234 93 14||West States Port- 
ad pref__.... ee. wet  sg508 Inter Silver._..100} 50 | ----- Proc & Gamble_100/y 352. | ___-- land Cement.100| 15 20 
Clev &Sand Brew100| 10 12 || Preferred___-100| 109 111 Preferred ___ 1 90 yr anee 185 Preferred_...100| 70 75 
Preferred____100 35 41 Int Smelt &Refg 100} 128 135 ||Producers Oil. - 142 146 ||Western Stone_100 23 25 
Cleveland Stone 100|z 98 ....|\Inter Smokeless Pullman Co... “100 158 159 ||\WestingAirBrake50/d 136%) -_.-. 
Consol Car Heat 100 55 60 | P & Ch com..50)dk 15 | ----- Puwe (ios os cue 5id 4% 45%||Westing Auto Air 
Con Cot DuckCor.50/d _____ 7 Preferred _ --_ -- ae s 50 Preferred. _..100 , Bee ee & St Coupler.100}  - _-- 5 
Preferred ____- ot RE 25 |Int SteamPump 100 0 4014||\Quaker Oats_..100| 167 170 ||Winchester 
Cons Fire Wks_100 5 10 Preferred _ ___100 84% 85% Com tr ctfs____- 167 170 Repeat Arms.100} 800 | .---.-. 
Preferred _-_.100 15 30 |\Int Time Record100 160 185 Preferred__..100} 103 104 |;Woman’s Hotel.100 + See Beet ARM 
Preferred__..100, 105 110 ||Ry Stl Spring..100/ 32 33 ||Worthington 
Preferred___..100 91% 92 (H R) pref..100) 104 107 
b New stock. d Price per share, not per cent. & Last sale. mn Nominal. ¢Sale price. z Ex-dividend. y Ex-rights. 











AV 
STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
interast must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (/). 

The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities , 
if held to maturity. will net to the purchaser at the present market price. 
















































































To : To ; To 
Bonds. Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 
ALABAMA E Hartford—4s’24 op04A&0) 100 | ____- .--||Berlin 344s opt after ’09_J&J| 93 94 dic 
4s renewal Cl C 1956_.._J&J} 102%! 103 ...||East Hartford Fire District— .|\Cologne 4s opt 1905....A&O} 100 101 Bf 
4s Currency fund’g 1920_J&J| 99 103 |<... 40 Oct 1931...2..... BM wedual accoa sini ae ee 4s of 1901_M&N/} 99 101 int 
3\%s renewal Jan 1956__J&J| 92 94 .--||Greenwich—4s 1913 ...-.-.. , eee esate: TON: ate ca cil wo inidhes wo'de J&J| 89 91 a 
Birmingham— Hartford—4s 1918_...- JH#5} 100 | ....- lk Frankfort 3s of 1901_M&S d 92%} 93%) _- 
68 Refund 1923...... F&Aj 107 112 ...|| 4s g Water 1918_.... J&5} 100 | ....- ..-||Hamburg 4s yearly from 
5s Improv 1921.---- M&S} 102 106 ---|) 34s g July 1 1954...J&J} 92 | _._.. nisl 1906 optional 1909_J&J} 100 101 ee 
5s School 1924-.__.-_-.- J&J| 102 106 ...|\Hartford School Districts— UE Se ea M&S! 82 83 oe 
Jefferson Co—6s 1921_.A&0} b4.70| 44%%| ---|| 4s Arsenal 1917... -. ge Be Sere ..-||Havana—ist 6s 1939_._Q-J| 1064} 108 we 
6s Dec 1 1917.....-- J&Db4%%| 44% --- 4s 2d North ’24 op ’04_ wan SS ete ete SN Ria iat Shaan a ot ene Q-J| 104 107 
5s July 15 1920__-_._- PS eet Parent 4%|| 4s South 1927_...-- i) Se Sepa ...|}Munich—4s optional_..1911}| 99%} 100%} __. 
s July 1 1932....- J&J} 101 104 one 6 South 1031.7 MaN ee ere ..-|\Stockholm 4s 1941__F&A 15} 100 102 ai 
Madison Co— sSouth 1955....M&S| 91 | _._.-. .-.||Vienna 4s § opt 1910..A&O| 953%4| 96%%4| __- 
5s July 1 '19 op ’09___J&J|b434%| 44%) --- Meri en—4s 1911_._-- M&N| 9934] _._-- ..-||Baden (Gr Duchy) 4s 1909 101 102 Be 
aeny 1 1929 opt ’19_J&J|b434%| 444%) ---||Meriden (Town)— oY eae aaa M&N! 100 101%} __. 
Mobile— 3%s 1917 to 1924___.M&N} 91 | ____. ...||Hesse 34s optional.__..A&O} 91 92%} __- 
- 5s i911 to 1919 opt._M&S| 99 100 .--||Middletown—4s 1922___J&J| 9714! 100 ...||Prussian 3s of 1902__._A&O} 84} 854%) _.- 
- 444s Refunding 1937_A&0) 97 100 .--|| 4sSch 1915 op 1910__J&J| 99 100 fies New 4s irr bef Apl *18A&0) 101 10234} __. 
-44%s Wat & Sew ’39__J&J| 97 100 weak: BIAS BOER udp aducaun J&JI} 93 96 Ne ee hae A&O} 83 844/ __. 
-43 Improv 1921_.__- M&S; 94 95 .-.||New Britain— State of Jalisco, Mexico— 
Mobile Co—5s 1911__._.J&D) ~...-} 100 a in | Se Spree 6 ekaad incuci 4% | 6s gold 1918-1928____J&J 102%! 105 ibe 
5s Refund Mar 1928_M&S| 101 105 _| ---||_ 34s Sewer 1924____- ERE cence] acess 4%); 6s gold 1920-1930_..F&A} 10244| 105 | __- 
Mont cog ge eS 1924. _J&J\b434%/b444%) ---||New Britain (Town)— 6s silver 1933....__- J&D) 49 50 ine 
6s Jan 1 1921_--...-- I&I\D4 % 64% %| ---|| 3%sSch 1929 op 09_F&A| b4 4%| ...||Vera Cruz, Mexico— 
6s May 1 1918___--_-- J&I|D4 % b4 % .--||New Haven—4s 1912-19_J&J| 64.10) 3.95 .--|| 5ssf Dec 31 1930____J&Jin 93 95 iat 
4s Water 1928.._._.A&O} 95 | 100 | ___|| 4s Sewer 1911-1925..A&O} 64.10) 3.95%) ___ CANADA 
414sSch W W &Sew’ 44 J&I|; 98 100 ---|| 3%s Oct 1911-1924__A&0 64.10) 3.95% - --||3748 Ref Nov 1 1913._M&N| 98 99 eas 
Montgom’y Co—5s ’35-A&O; 104 | 108 | --.'| 4s Town 1939_-_..-- J&J} 4.10, 3.95%) -___|\Guelph— 
Selma—5ds wnt 710 M&N; 100 102 .--|| 34s Town 1911-1929_J&J| 64.10 3.95% inate ae rg debt deb ’20- aes de coiled Gated ws ch he 4 
ARIZ |New London—4s 1919..J&J| 99 | -.--. eo Pe 8 ok debal “staan 453 
5s Fund 1942 “9 ae -_J3&J 15} 100 102 ---|| 314s Sewer 1911... - eae. .oe {dsc al seaniiten is oo M&S 974% 9814] --- 
3s Funding ’53 op 1913_J&J| _..--| ----- ..-!|Norwalk—4s g May ’35_J&J| 99 | _____ ...||Manitoba—4s g 1930__M&N_ 98 100 Ee 
Phoentx—5s 1924 op 1919 to | || 34s (Town) 1918_._.A&O) 95 | ___-.- ...||__ 4s Drainage July 1’29.J&3) 98 100 ae 
| Sar oo ie oo sae pe ---|| 34s Water ’290p’19J&Jj 92 | _.--- .--||Montreal—4s 1925._...M&N| .....| .-.-- 4 
Prescott—5s 1948----_- Es een 4% |Norwich—4s 1930___-- mee O68 | ocske aout) Me Pee May 1087... Baw 2.2.2) i c.2 4 
58 1955 op 1910--_-_- J&D;| 100 | ----- ---|| Town 34s 1925_...-- |. = eS ree: ---|| 48 May 1 1933 £....M&Nj -.--- wiwaat 
Tucson—5s Water 1950_J&J|} 100 101 ..-||\Orange—4s g Fund ’25__J&J| 98 | ____- ...|| 48 May 11944_._____ M&N| --.--- ere 
44sWWMchi10’38 M&S10} ___--| ----- 4% |Waterbury— | 334s Rig May 1939._M&Nj| .----| ----- 4 
ARKANSAS | 4s Sch 1927-46 op °12_J&J} _.._- 100 |New Brunswick, Prov of— 
Helena—Judg & refg 5s 1911 3%s 1911 to gies oF. sauswe ial 314s Jan 1933______- J&J| 92 92 eee 
SRE. bh 2. councils 5&5} ...--] .....| ...]| 48 Water 1919....... S&3) ..... 100 | _..|| 48 April 16 1921__A&O 16] 9934) 10014} ___ 
Little Rock— || Willimantic—4s 1924_ “ReO _ & reer .--|| 48 July 3 1930_..._.. S&H 9914) 10034} __- 
5s School 1911-1928-A&O) 99 100 = DELAWARE i 4s 1932 op 1902______ J&J| 99%) 100%! ___ 
St Francis Levee Dist— 4s June 1 1932_.___..- J&D) 99 100 _..|| 48 1932 op 1902___F&A15} 9944) 10014/ ___ 
6s Oct 2 eee J&J) 104 | 107 | -../ 344s Hosp 1915 op ’06-_J&J| --_.-| ----- 4 ||Nova Scotia, Provirice of — 
re J&J} 104 | 107 | _--\|3s Dec 1 1927 op 02_--J&D) -----| ---_- 4 || 4s July 1 i919______- J&J} 9934) 100 | __- 
‘CALIFORNIA |New Castle County— } 4s Jan 1 1920__...... J&J; 9914 100 | __. 
4s Depot Jan 1 1912_.__J&J} _..--| ---.. 13.90} 44s H’way Im’26-34.J&D) b4 20 4%) ...||_ 48 May 1 1920._____ M&N| 99 100 “ka 
ey - 408 eS” | eee een 4.45; 4s Refund Dec ’11 to’24__| b4.20 4% _.-||Ontario, Province of— 
s MuniImp’11-’48_A&O)} _____| .-- - 4:45| 314s 1914 to 1920____J&J) 64.20 4% ..-||_ 34%s’36 (tax-exempt). J&J} _.__- 100 a. 
Eur a—41499711-’44 J&J 15) _--_.| --._. 4% |Sussex Co—4s ’11 to ’22_J&J) 04.20 4%| ___|\Ottawa City— 
Los Ang—®s ’11-’12.--_M&N) b4.35) 4.30%) ---||Wilmington—6s 1911 --M&S| ___-.| --.-- 4.30) 34s Sew Sep 26 ’28_M&S| 9244, 0314) __- 
Fit 1911 to 1935___-J&J) 64.35) 4.30%) -_-|| 41%sSt & Sew 1922. _A&O, ie al «ica oa 4.30) Quebec aa 4s memens 3 thr wae & 4\% 
sORDec31 ’14-’47 J&D b436 %| 4.20%| __.|| 4sSt & Sew Apr 25. A&O eRe: WR > 4.30) 4148 ML litk nus ce see suhce 4 
ann 1911 to’45 M&N| 04.35) 4.3 Te oad DIST OF COLUMBIA || 34s g July 1930-22343 ee ree 4 
“4s g 1911 to 1930. -J&d| 64.35] 4.30%) --_| 3.688 Fund cur 1024. P&Al 104 | 106 |. ..|| 3%s July 1 1931_.-.J&J} _----| _-..- 4 
334s Water ’11 to’41_A&O) 64.35) 4.30%| ___!|| FLORIDA .  Beee Sam 61 2S... ee ci...) 2... 4 
3848 Sch 1911 My 1944J&D)| 04.35) 4.30%) ___||DuvalCo 5%s’32 op’12 M&N| _----| .---- af S56ge July 1 1033....368 oc...) 2... 4 
Merced Co—4s ’11-’16_..Dec} -...-| ---.-- 4.30} 5s Road 1939_._____- chee os on ae ‘Toronto—4s Aes TOTES oh ck 4 
Oakland—5s ar "88-1 SIGs) ..--.| .-.-- ,4.30|Jackson County— | 4s April 1 1916_...-- Pe Ake owed 4 
444s Pk Jan 15 Ee EE nal mn ced |4.30)) 4s Court H’se 1936..M&N]| .-.--} ----- 4%4/| 4s July 1 19138. ......- 2 a Seer ay 4 
Oakland S D 4s ’11-’44__J&J} __.__| ----- | 4.30) Jacksonville— || 34s July 1 1913_-__- OGG.» sceuy auc; 4 
Pasadena—4sJan’12-’42 J&J} -..._| ----- '4.35|/| 5s gimp May 15’24_M&N| b4%4| 4%%/ ___|| 3s July 1 1914____- POE bite OGG 4% 
Pasadena School District— 5s improv’t Jan 1936_J&J| b4%| 4%% ha 3%s oa 1 1944-45__J&J} 83914, 90%! __- 
44s 1911-1922..__Sept 15) _-.__| ----- 4.35) Key West—5s ’55 op’35.A&0} ___--| ----- ah seat” Oran ‘anes 1734, 97} 99 | -..- 
Sacramento—4s Ja’12-’45 op| _-___| _.._- 4.30)|Pensacola 44s ’360p’26_J&J| _.._-| ----- safe) 
Sacramento Co 44s Dec 10 St Augustine—5s 1927_M&N/} ___--| ----- ---||78 Watvenaity or * Ses Sere ‘i 
1947-19046 _.....-.- A SEIS: Sets 4\%4)'Tampa—6s g 1921____- SER Wah te Graken rit ref 1912 to 1916___J&J} 04.10 ty BG aE 
San a al al "41 J&I b416%| 4.40%)4.45) 5s ¢ R June 1 1929. _J&D} _____| ____- a s Act of 1884- SoS. 498 b4.10 334%} _-_- 
San Diego County |FOREIGN GOVERNMENTS atts 1088... J&J| 64.10 336%} __- 
44s Hishway /11-'49A&0| _____| ____- 4%|l|Argentine Republic— 4s July 1 1926..--_..-- Jas) 410 3% 7 a 
San ncisco— Internal g 5s of 09 sf. M&S} c97}4| 97%) --- 3148 May 1 1915_-_.--- M&N} 64.10 334 eis 
58 ¢ July 1 1913-55__.J&J} __.--| ----- 475 | British— s Jan 1917-1935---_-_- J&J| 54.10 3% % yas 
3748 g duly 1 1911-44. J&J} -----) ----- 4%|| Cons 24s op 1923___.Q-J| 7834| 7934] --- at ens—5s 1922. __.-_- M&NID44% 4 phx 
San Joaquin Co 5s 712-49J&J} _._.-| --.-- 414 ||Chinese Government 5s.A&O} 101%| 103 ..-||Atlanta—6s Cap 1914._J&J|b4 % 4\% is 
San Jose 4s 1911-’46_.__A&O} _____| ____- 4. 40) Cuban 5s 1944 op 1911_M&S; 102% 103%4| ---|| 5s Red Sept 1915____J&J b44 % 4 en 
Santa Barbara—bs gold Sch | “Internal” 5s Nov 28 1913 414s Redemp 1916.--J&J|b44% 4 % oy 
1911 to 1941_____- SER SSpaet 4%} — optional__---_- MEN 28) 9756] 9756) ---|/ 414s 1022-5 ---- I&J baie % 4%%| __- 
4iés ¢ Aug 1943--._F&A| ___..| _..-- 46 | 41¢8 1949 optional...P&A] 98 | 98%] ---|/ 434s Jan 1 1940---- "4. &ulp4 % 4 % a 
Stockton S D 5s ’11-’21_J&J; _.-:-| ----- 44 || French 3s perpetual- -_- -- -J| 9634) 9734] ---|| 4s Water May 31 ’23__J&J/b4\% 4% ae 
CANADA—-See last coljumn tjhis pagje. German—si<e opt....A&O} 93 94 | _--|| 34s July 1731 & ’33__J&J b44 % S Zs 
LORADO | 2 perpetual. ....-. J&J| 93 94 | _..||Augusta—6s 1915_._.- F&A Apes 4 aes 
4s 1922 opt 1912_____- M&S; 99 100 aan: Wi ees en ee J&3I| 84%) 8544] ---]} 58 1921_.._.-.._... M&N})4! 44% Bass 
Boulder—4%s 1919-.--A&O} --..-| -..-- 44) New 4s irr bef Ap 1718A&O} 101 34| 10234| ___|| 434s Red May 1 ’24.M&N/b414 44% oe 
Chaffee Co— Hawaii, Territory of— 4s refunding 1934____J&, ers | 4 we 
5s ref ’23 bw ’713__.._.M&S} 99 100 ..-|| 4%s Imp ’20 op 1910_J&J| 99 10014} ---}}|_ 34s April 1930____- A&)|b4 % 4u% Tange 
Colorado S 316s Imp ’21 op 1911_J&J} 91 95 .--||Brunswick—5s Jan ’21__J&Jj __.-_- 105 = seas 
yy Water Mali « op 06 M&S; 99 100 .--||Japanese Government— Chatham Co—5s ’11-’19_J&J| _.... ___-- 4.20 
s Nov 119120p1902__| 95 9744] -.- aes 725 op 710__F&A15| c95%| 9614) ---||\Columbus—4%s 1927__J&u/b4u%% 18 SS 
"eg ?29 opt 14._M&S| 95 96 ---|| 44s £ 1925 opt 1910 (2d 4%s Refunding 1939_J%&J b44 % 4 ..;. 
Denia 5s Oct 1919._._A&0O} 103 105 cis iries).. Seka J&IJ 10) c95%) 9514! ---||Macon—5s July 1923_._.Q J} 106 , ____- Pas 
Denver School District— 4s£’540p ’10_J 30 & D31| c89%| 90 ine 44s Oct 1926_______- a3 102 104 ous 
444s 1917 opt 1907__J&D) --._-_|} __._- 4.60) 4s £ Jan ’31 opt after 192l1|c _..-| 8934] ---|| 4s Pav&Sew’20to’39JXJ} 96 99 ais 
4s 1922 opt 1912__._.M&N| _.._-| _.__- 444'|Philippine Islands— Rome—5s Fund Jan 712. se4 100 102 aa is 
Florida Mesa Irrig Dist— | 4s gL Pur ’34 op ’14__Q-F] 100%4| ----- soup 4560 2008. ........0. ee Beer ie ahuids 
6s Aug 1 1921 to ’30_J&D} 9844) 100 | _._|| 43s P Wks & Imp1935_Q-M| _.._-| ----- me: ws Fe 
Gunnison Co 48’190p’09 A&O;} 84 8714} _-- Meaila RR (South Lines) 58 July 1 19013... _... oe 200 1 ceene 2 ae 
Lake Count y— 4s ’39 guop_M&N| 86%} ----- ---|| 44s refunding 1959_F&A} 107 108 Bal 
4s Nov 1921 op 1911_A&0} 82 85 Bor Phillpeins Railway— IDAHO 
North Denv Munic Irr Dist— lst g 4s’37 sfop gu_J&J| 86 89 ..-|/5s 1915 optional 1905_._J&F} _._._) 1. - ran 
6s Oct 1 ’20 to Oct 1 ’29.-) ---..| 95 | ___||Porto Rico—4s 1911-33.J&J| 04%] 3.85%] ---||Bannock Co—f@s ’12-16 J&J} _____ P Seale 4.70 
Ouray Co—4s’21 op 11 F&A! 85 90 ---||Russian 4s of 1902 opt._Q-M| 92 93 ..-||Boise Citv—5s Imp July 1 
Pueblo—6s Water June 1914} 98 109 ‘bata Wladikawkas 4s Jan 13 ’57 1922 optional 1912.__J&Jj _____! .. 46 
7 1918 op 1913 bi el J&D} 100 10034; ___ ontional 1916____J&J14; 79%; ----- _.-.||Boise City School Distriet— 4 
s Water ’140p’06A&O| 95 98 .--||\San Paulo, Brazil— 5s Nov 1925 ont ’15_M&Ni _____ mali +, 
Puett o School District— Treasurv 2 58 1919_._..J&J; c97 | ----- ...||Lewiston 5s 1922 op ’12_J&J} ____- Bees ae 4 
58 Nov 1917 op 1907_M&N| 99 100 ---||Swedish RR 4-3%s’20_F&4l 89 90 ...||Shoshone Countv— | 
Rio Grande Co— Switzerland 4s optional J&D} 1094} 10134} ---|| 581915 to 192400715_J&Fe_--_-) Lule 4 
bs 1919 op 1909____- F&A) 97}4| 100 | _-..||United States of Brazil— ILLINOIS 
4s 1919 op 1909. -__-- F&A! 85 90 ---||__ 5s of 1903 op 1906._M&N/} 99 101 ..-|\Chicago—5s Wat ’120pM&N! 99 100 {| ..- 
Trinidad—5s '12 op 707 A&O| 98 99 | -.-||United States of Mexico— 4s g River 1915_____. J& 99 100 |} ._- 
Viector—5hs 1916 op ’11_F&A} 85 88 ---|| 5s g Refunding ’44__Q-Jan} c97 97% ---|| 482 Imn 1912 to ’24_ i, 99'4 100 Be 
ons venice uT Ss con sil loan of ’94_ A&D 48 - 50 Ber o weet Lg 1921 - ; Ss 2 \ re As 
geport— eB RP See ae J&D) 92! imal § 1912-1925..._-_-- 1 woe 
4\4s ‘Court H July ’18-J&J5 4.20; -.._- ---|| 3s Internal Loan _______- 30 35 |---|) 48 @ Juig 1912 to ’24_J&J} 99'4 100 | __- 
4s Corp Julv 1919. -- _J&J i ---.- ---|| FOREIGN CITIES, ETC. -4s g Gen Corp ’12-’25.J&J| 99'4 100 | .-- 
Bristol—4s Funding ’27- J&J| 98'4| .-.-- ---||Amsterdan 4s 1900-61 - ASC 101%! 101%] ---"| So Park 4811 to ’24_J&D' 99 i ae 
BDanburv—4s 1920_.--- J&S 98'4) ----- abel SES is cau eed JAS} 101% __._- ---{ ‘Lincoln Park 4s 1923. J&5| 99% 100 | --- 
_Siés Ont 208) ...<,. Be Doe ---'Augsburg 4s op 1996..A&O 99% 100%! ..." WChicPk 5s’170p’02J&J 99 100 nits 











Ce 


~~ @ Fiat price. » Basis. e¢ On basis of $5 to the £. dOn the basis of 4 marks to the dollar. {In London. n Nominal. s Sale price. 



















































































JAN., 1911. MUNICIPAL BONDS 51 
To To Te 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 

o Sanitary District— Wichita—6s 1915__.__- tan. | sesad .--||Baltimore (Concluded)— 

ar oy 11911 to 1914_J&J) _..-- 99 ---|| 58 1929 opt 1919_____ cova ne eae eo~f 48 Annex 1954...... J&D| 100 100%} __- 
an 1912 to ’15__J&J| ..--- 99 1 ea gota, Riche 9 -.-]}/ 48 Nov 1 1920... .. M&N| 100 100%} .-- 
ie Doct 11911 t01923_J&D) ____- 99 .-.||}Wichita School District— 4s Water 1926__.__. M&N/| 100 100 aie? 
8 June 30 1918_..J&D)} ---..- 99 ---|}| 4%s July 1 1923____- Jar. 100 |. Fax owe re Lom guly ix a ‘ah ty dase J&J| 93 . eh ape 
coo 1911-23._J&J| 99 100%} --- wxseosee Gounty— Hs ae mp 1940._...-- 93 ee ee 
4s¢C’t H OU dept 711-25 M&S} 99 100 Peay ith Fund 719 to °23.. Jad). snwasl cucse i 3 s Merch” 1045. .--M&S} 93 oe ee 
34s g 1912 to 1923___J&J| ..--.-| ----- 8 anid . ue 00 "SS. 8RE oi ccuh meas 4 34s Refunding 1952_J&J| 93 ae ee 

East St Louis— CKY Ss Jan 1 1927...... J&J; 85%) ----- nea. 
4\%s ref Sept 1 ’28.-Sept 1} 102%; 10334} --- Kewanee Cumberland— 

Quis —4l4s 1911-17__July| --..-} -.--.- ooon. Ge Eee One 1910....FAE coc cak sone .-|| 48 Water 1923.....- | gaat salaiot ws ies: 

f 1911 to 1917_July 1) 10034} 10134} --.-|| 4s Water 1927_______ Si <s0eel! nanne 3.90)| Frederick— 

Rook Island— 17_Mé&s| 100%] 101% r 4s gy a LOE. PWM avecaal wenen ---|| 481918 opt 1903__-_-- Ps ESE Tener awen otha 
4s 1911-1912 &’17- ..-||Fayette County— 

Sg ngfield— 44sg Fund ’12 to’24_J&J} .....| -..-.- ae MASSACHUSETTS 

s Ref’g Sept 1920_Sept} 95 96 im Frankfort — ITVS Sl Se * | ees eee 3% 
DIANA (See foot-note o sens O0t 1917... .Jael .ccuok «neon ans Bigs 6 gold Nov 1923...M&N} -._--| ..---. 3 

3148 Fund 18 opt/10. M&N| ...--| ----- 4 |lpranktin County 348 @ July 1 4935... -J&d] 93 | ie 

3448 Fund ’15 o 6 °R0... AG Sandal sane 4 5s 1913 to 1924_____- SE eck wane ic tr Water DEES 4 od diind J&J| 93 9414} __- 

Evansville—6s Poi. 2 dad dime kadid 4.30)| Lexington— s g July 1944 ‘eee sel BRIE deci: emo we 334 
5s Jan 1 1912_....--- DOT baciel bhows 4.30) 5s RR aid 1918____. EY oe ne oe oe ie 4 A "I Sinan-aikebe Sa iectiet 3% 
4s Jan 1 1912____-- Py gee. eee 4.30)| 4s Feb 1945__.____- | es Rs pied M4 April 1 1929......- A&O| 87%) 88 al 
4g July 1 1912... ___- J&s) 99 | 1 _..||Lexington S D 4s 1938_J&D| _.-.-| _..-- te ay 1929--—— M&N| 87%| 8834] __- 

Fort Le et agg 1920. Jas 4%\to 4 . .-||Louisville— et ewerage 1936_M&S/ -.._-]| -.--- 3% 
44s Oct 1913_--..- 4%\to 44| ..-|| 5s Park Aug 1 1911_F&A/ 100 | _..-- ane tet 2 eee i | ee gers 334 

o Fort Warns School Dist— | 4s Mun imp 1923__.__J&J| 98%4| 100 ..-|\38s g Water Jan 1 1941_.J&J| 84%) 8534} _-- 
344s 1912 to 1914-_..J&J ob 334 |to 4%| ---|| 48 do Decl ’28..Q-M} 984/100 | ---||Arlington—4s Water ’22.J&J| 100 | -.--- . 

Indianapolis—4s 1927. -J&J| . & ere te Se eee: BO. oon hice &J| 9844!) 100 ..-||Attleborough—4s 1924. _J&J} 100 | _._-.-. v 
March 1924. ._-.--_- eae: Ge F sc.ce .--|| 4s Ref’g July 11937__J&J|} 98%] 100 .--|| 34s March 1935...._.M&S/ 92 93 ne 

s Emerg ’11 to ’12_J&J ob 3% 4%) -..- 4s Sewer 1947_____- F&A| 9844) 100 ..-||Beverly—4s 1911_._-.- J&J} 99%) ----- asi 
38 és City all 1936__J&u ob 33 4%) ..- 34s g Ref’g 1940.__.M&Nj ..__- 93 cant, 40 Weeet 10672... F&A| 99%) _-_-- scien ie 
lnpesepose School vege Te 3%s Refunding 1943_J&J| ____- 93 .--||Boston— 
"2 | Ree oo 4% \to 434| _--|| 3s Sewer & Park 1941_J&J| 80 83 ---|| 48 Water 1919__...- 8 RRS, ear 3.90 
034s a Ma BUGS suns a] uri 10 4%| -.-||McCracken County— 4s Park 1920.._-___- OREE ok dosh soatcncn 3.90 

Jeffersonvil 5s Ref 1933 op 1913_M&S} _____| _.__- ois athe SE AE Ce cn hel SE: Skt call. woe scctone 3.90 
34s Refund’g 1925 M&N| b 4% |to 5%] ---||_ 5s Ref 1933 op 1923_M&S/ ____:] ____. ---|| 4s Tunnel & Sub ’48_J&D/ 1094} 110 bine 

Logansport—4s Refunding Owensboro— 3%s Water Apr Os + ieee pee 3.90 
1915 optional 1905._._.M&N) b 4% |to 8% coun: 2 Wweeer 1961 op "1i ea i. CC .--|| 344s Imp Sew’age 719_J&Jj ....-] .._-- 3.90 

Marion Co—4s Ref ’27__J&D , 4% ito 44%4| .--|| 4s Street 1930 op ’15_J&J| _.__-} -_..- awcll, Gree CUNO L DERG sok cendul éncem 3.90 
3\%s Fund ’11 to ’29_J&D b____- 3.50%) ~~ -||Paducah— 3s June I 1924....3&Di .....] ..... 3.90 
03 %s Bridge 1924- -_- “T&S 0 RibST. gaRes 35%|| 4'%s 1918 op epee. 79 Rattntt pie kins awn Seas CURG 1 1088s ce accel] ous. 3.90 

New Albany—5s Sa ye Ete 4% 46 OCG 1980... .s06- UE et ae cae paras 3368 June I 1964... .d@D) .....] .-... 3.90 

Richmond—4s 1927...M&S 6 4% |to 434] ---| 3s July 1 1935.----J&3} 2222] 22222 3.90 

o St Joseph County— LOUISIANA 3448 June 1 1943... .3@0R ....-1 ..... 3.90 
3l%s 1922 to 1924_ kate yO Gieeg ye 3%)\4s State 1914._.._____- &J; 9714) 99 oe 34s June 1 1944.__..J&@D) .....] ..... 3.90 

South Bend—o4s 1925__J&Jo ___- 3%%| ---||Atchafalaya Levee Dist— 3%s July 1 1945____- EE is taal sb weet 3.90 
03%s April 1912--- -~A&O 0 enue] SHQ%! --- 5s Ref 1949 op 1939_M&S/ 110 | ____- aad Bet: ees OEE Ganiedl aeilns 3.90 

o South Bend School Dist—| || Baton Rouge— Brockton— 
44s 1912 to 1916. ___J&J'o ee: Be. | ee: Impt 4s ’45 opt 1915_J&J} _____} ____. os oe may 1087... <4 M& M45 wees wae 

Terre Haute—6s ’11-’18_J&J) _.___} ____- 4 ||Bossier District Levee— ti al Water 19357277 MEN 92 03 ie 
04s Oct 1 ’27 opt °17-A&O} _.___| ____- 4 || 6s 1922 opt 1912___..M&N} 101 1054} --- Brook line— 
4s Fund May 1 1915_M&N} ____- b 4%) ---|\Caddo District Levee— 4s Water 1911 to 1923.J&J| 100 |  .-_--. ae 

oTerre Haute School Dist— | | 6s 1922 opt 1912_..__._J&D] 100 | ____. ..-|\Cambridge— 
4s 1911 to 1914_____/ A&Oo ..../b334%| ---||_ 5831951 op 1941_____- ae: POE ecm ..-|| 48 Water Dec11917_J&D} 99%) -.---. teak 

V anderburg County— | || Fifth District Levee— 3%s Water May ’25_M&N|b 3.95) 374%} _-- 
5s Court House 1918__J&J  b 4% to 414] ---.)| 5s 1950 opt 1940___-_- J&5| 106 | ..... .--|| 3s Bridge 1941_...-_- F&A! 83%) ----- aa 

Vigo Co—3%s 1919... F&A) b 4% |to 44) ---|| 5s 1952 opt 1942.____ J&J} 106 | ____- ...|\Chelsea— 

Vincennes—4%s 1911 to 13, b 4% |to 4%) __-_ | Lafourche asin Levee— 4s Park Oct 1936___._A&0\b 4%) 3.95%) _-- 
INDIAN TE etal See; Oklah|oma || 5s Jan 1954 opt 1944. _J&J} 110 | ____- ...||Everett—4s Sew 1929_M&S} 100 |  ._-- 5 

10 | | Lake Borgne Dist Levee— Fall River— 
Burlington—4s 1 1024. __F&al Sheree ata 4 || 5s Dec 1952 opt 1942_J&D ___..}| ____- ..-|| 44s School 1913_.__._A&0)} 100 | ____- s 
« eaee Rapids— |New Orleans— 4s Water June 1923__J&D/| 100 j{ ____-. ws 
44s 1911 to 1918-. .-J&J| ps) ae ae | %Js¢gGS&DS July ’22. % ee ge hae .--|| 34s Water Feb1930_F&A| 92 | _.__- aie 
4s 1911 torl919_-__- RE eangnnyy 4 || 5s Premium---.-_..... 250 | 252 | ---||Fitchburg— 

Cedar Rapids School Dist—| || 5s Premium (dr num)- Je) es. A ees .-.|| 4s Reg April 1 1922._._.A&0; 100 | ____- nine 
34s Sch 711 opt ’06__J&D! _____| ____- 4 || 4s Floating debt 1948.A&0)} 88 93 _-|| 34s Water 1926____- JSG@H, 92 | ....-- Bee 

Council Bluffs— || 4s Constitutional 1942. = 98 34; 102%! __-||Gardner— 

44s Ref ’18 opt 03__.A&O) _____| _____ 44% 4s Public Impt 1950 = 4s Water 1911-1934_M&Nj 100 | ____- a 

Council Bluffs School Dist— Hy 1942 (old iss)_.__-- i 95 9534) ___||\Gloucester— 
4s Sch 1912 op 1907__J&J} __.__| ___-- 4%} 4s Pub Impt’420p’28 Jes 85 94 .--|| 344s Water ’11 to’31.A&O/ 91 | _._-- 

Dallas Co—4s ’11 to ’12_J&J} __..-| ..... .--|\Orleans Dist—5s 1913_M&S} __..-| _..-. .--||Haverhill—4s 1927..._._J&D) 100 | ~---- ask 

Davenport— | 5s July 1959 opt 1929_J&J| 107 109 | ...||Holyoke—4s g 1927__.__J&J| _._.-| _.._- 3.55 
4s Funding 1911-29.M&N | ___._| ____- 4 Plaquemine Parish E Bank— : 3%s Dec 1911 | Se 2 Ca Seas: 3.55 

DavenportS D4s’16op’1LIM&S| ____- 101 yy $6 5s Oct 1952 opt 1942_A&0} _____ 93 ...||Lawrence— 

Des Moines— Pontchartrain District— 4s July 1 1924______-_ J&J} 100 | _-..- bie 
4s Funding 1916.._._..M&N;| _____| ____- 4.10 ig 2) . Ses &N/ 101 105%}  --.||Leominster—4s g 1926_A&0/} 100 | ___-_- seid 
4s City Hall 1914-26__J&J| 9844} 99%) ___|| D 6s 1944_________- M&N! 125 130 | ___||Lowell—4s Water 1920.M&N} ____.} ____-_ siaal 

Des Moines School District— i\Port of New Orleans— Lynn—4s July 1927__.__J&J| 100 | ____- Soa 
4s Nov 1 ’12 op ’07..M&N} ____.| ___-- A te Sent 1 1914... Mee ....5.T U3 ---|| 34s April11932....A&0O} 91 | .._-- he 

Dubuque—4s 1917__._F&A SPS aa a 4\%'|_ B 5s Sept 1 1924._._M&S| _____] _____ pe ce 1024. ___. man) 100 f ..... at 

lowa City—44s 1926__J&D} _____| _____ 4\4|)\Red River A & B B Dist— s Water July 1’24_J&J; 93 | _.._- gen 

Lee Co—3%{s ’11 to’20_.J&D} _.__.| ____. 4 ete is hi, ok tae Aa the Fa niet Marl orough—4s 1915_J&D} 100 | _-_-- ae 

Mahaska County— 4 Shreveport— 4a July 1926........2 J&J} 100 | _-_-- BOs 
Serial 444s Dec ’11 to °18_| _.___| -._.- 44 4s Pav & Imp 1934. ._J&Jj ....-| ....- ..-||Medford—4s 1917-____- M&N/| 100 | _---- pa RS 

Muscatine— 4s Feb 1930... _-- F&A} 100 | _..-- aan 
446s 1911 to 1918_.._.A&O)} _____| _____ pF MAINE Melrose—4s June 1924_J&Dj| 100 | ____- sae 
4s Ct H’se 12 to ’21_M&N) _____| ____- ..-||5s June 1 1919._....... J&D} 106 107 ..-||Methuen—4s 1928_---_- F&A| 100 | __--- wie 

Ottumwa— 2 RS eee &J| 9944) 1004! _--||Middlesex County— 
444s Ref’g Mch 717__A&O} _____} ____- ...|/38s Oct 1 1911 to 1929._.A&O} 91 92 ..-|| 481916 to 1921___-- J&D)| 100 | _---- ae 

Polk Co—3'4s Court House Aroostook Co—4%s 715_J&J| 100 | ____-. _..||Milton—3%s ’11 to’32_F&A/} 92 | ____. phere 
(et. 2 GRE GO 1917. AGO 2. oot okt 4.10} 4sCH June 1915...-J&D} 98 | ____- _..||\New Bedford— 
4s 1911 to 1924.____ Mee 06s ak’ sau 4.10);Auburn—3%s 1925...__J&J; 90 | ____- gigs ig: ee er A&O} 102 | _.__- bie se 

Sioux City— Augusta— 4s Water Apr 1 536. A&O et eerie Lain 
5s 1917 opt 1915.._..M&N)| _____| ____. 4 4s Ref 1911 to 1919-_F&A} 98 | ____- ..-|| 34s March 1 1912__M&S;| 994! ____-_ 
4s Jan 1919 opt 1914_J at ETS eee 4 |\Bangor— Newburyport— 

Sioux City School Distriet— 4s Nov 1 1914__-_-_-- ME&N| 99 | ----- ---|| 34s Water ’11 to ’34.J&D} -._.-} -.._- 4 
=a s —y oa Pee eeel 2.21.16. 2 ...|| 4s Ref Water 1935_.__J&J} 98 | _.__- ..-||Newton— 

bury Cow Bath— 4s Water Aug 1935__F&A} 101 | _._.- (ama 
Woose Hetunding 1014. OMA Sacck? bdcc.! _..|| 48 Ref 1921 op 1911_J&D| 98 100 | --- s Water 1926.3&D) 93 | --._-. ote 
NSAS Belfast—4s 1918_____- Pen Oe. faces ..-||Northampton— 

Atchison—4s Ref 1913__J&J} 90 94 _.-||Gardiner Water District— 34s g 1911 to 1926._J&J} 95 | ___. ae 

Atchison County— “Ee ES See a i eRe _.-.||Pittsfield— 
5s Refunding 1916___J&J| 104 104%} -_-||Kennebec Water District— 4s Sch ye ay gt EE 38: eseahaigl 
4s Refund ’29 op ’14__J&J} _____ 100 .--|| 34s g 1915-’20-’25__M& os Sa .--|/Quincy-—4s 71 '37_.A&0O/} 100 | ____. - 

Emporia— Kittery Water District— 3\%s April ah te < ws (Re Meee 4 

, 4248 Dec ’29 op ’19__F&A| 100 | ___-_- .--|| 5s Jan 1912 to 1938_J&J| 100 | .-..-.- .--|/Salem—4s 1911 to 1920_J&D| 100 |  ____- ‘ 

i Scott— Lewiston—5s 1917-...A&O} 105 | ____- ..-||/Somerville— 

8 1935 0 opt 1910__M&S| 99 100 eal 4s g Oct 1927_-...--- @or 100" Fy .-... ees 4s July 1911 to 1919__J&J} 100 | ____. 

Hute 1911 to 1915} 100 | _.__. ..-||Portland— Springfield — 

Kansas City— A g Ref July 1 1912-J&J| 99%) -.._- ---|| 48g WaterAprl1’13.A&O|b 4%] 3.90%] -- 
6s Ref Oct 1 1915__._F&A'b 4.30] 4.20%) ___ sg Ref July 1922__J&J} 94 | ____- ---|| 48g School Jan 1917_J&J\b 4%) 3.90%] -- 
5s Jan 1 1917.._____ A'b 4.30 4.20% ee Port and Bridge District — 34%s 21911 to 1918__J&Jib 4%] 3.90 cig 
444s Sch Bldg 1929___J&Jb 4.30 4.20% Sp = Julv '11-to 30: _Ma@Si —...-1 ..... 3.80)| 34s School 1925. __-_- J&J| 9434) .___- 

s Wat Plant Pur’39J&Jb 4.30) 4.20%) __- Port and Water District— 3s Sewer 1930._..._- ‘2 Ae ee senna 
s Refg Feb 1’29._F&Ab 4.30 4.20%| ...|| 4s Funding 1928-..._J&D)} 101 103 ..-|/Taunton—4s 1927___-_- J&D| 100 } _.-.- Flag 

Leavonworth—eap’ 15J&3 98 |... ”° ..-||/Rockland—3%s 1917-_F&A| 95 | ____- .--||_ 34s Sewer Dec1’30_J&D} 92 | __..- see 
4s Fund Jan 1934... con. c- 100 ..-|| Washington County— Wakefield— 
44s Bd Ed ’11 to’21_J&J} _____ 100 | _--.|| 4s 1928 opt 1923__-__- Sa 98 Y 2.33 .--|| 4s Water 1911-1933_A&0} 100 | _.... ak 

me my ee hy County— Waterville—4s g July 11927) 99 | ____- .--||;Waltham—4s 1911_._-A&O} 99%} _._-.- rai 

58 Ref July 1 1915..-J&d YEN Gaieege ae ---||_ 344s Sept 1935-_-.--- M&S} 90 | -...- ---|| 4s Water Apr11913._A&0} 99%) _.._- onaie 

Sedgwick County— Westbrook—4s 1915.---J&J| 98 | ____- .--|| 33s Julv 1920_..__.- 431 GS } ..... aaa 
5s ee. 1925 op 1915_J&J} _..__| .____ 4% MARYLAND Watertown—4s °11~’34.J&J| 100 | _..-- ie 
4\44sB’ge Oct’270p’17_J&J| _____| ____- _.-|3%s July 1919 opt 1914_J&J} 95 | _.__- ---|| 3%s 1912 to 1929._.__.J&J|} 95 | ____- a 

hawnee Co—4s 1924__M&N/ 100 | _____ .--||3 4s State Rds’24 op’19 F&A} 95 | _____ ..-||Winchester— 

Topeka— ; 3s Jan 1914 op 1909_...J&J| 94 96 | ..-|| 4s Sewer Dec 1 ’18-24.J&D} 100 | -..-- sis 

- 56s Top Wat Sept ’26__J&J\b 4.35 44% _..|/Annapolis— Worcester— 
434 Elec Light 1920 3&1b 4.35) 4 %| ~~" 48 1931, ’41 and ’50.-Jé&J} -....] _.__- 4%| 4s April 1938__.__-- A&O| 101 | _---. om 
-4@, Water April 1 '24.A&Ob 4:35) 414 %| ~~"||Baltimore— 3s June 1 1929-..-J&D} 95 | --_-- ay 
-3548 Refund 1919____J&J\b 4.35] 41¢%| ~~"), .5s vulv 1 1916_--__- M&N| 104 | 104%] __- 

a School District— “| } 4s Parks 1955... -- M&N| 100 | 100%4| -2- MEXICO | 
__#% Jan 1925_-...---- ae EE ae eee __ "See Foreign Gov’ts page 50 





Flat price. 5 Basis. 


n Noninal. 
by State or municipal corporatio 


o Under 1 law approved Mirch 9 1993, and which went intoeffect April 23 1903, bonds issued after that 
ns are tax-exempt, and these sell on a ‘better basis, 
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date by municipal corporations are tax-exempt, and t 


hese, accordingly, sell on a better basis. 


, To To 
Bonds Bid. | Ask. Net. Bonds Bid. | Ask Net. Bonds Bid Ask Net. 
- ’ eee 

Alger Comsy ond feat mete 0) 4.15 ow eA 1913 op ’08-Jan) -...-| -...- ze Dover—4s 1911 to 1916- Jes Ye See rene 

Ann Arbor School District—| | ew "Ss June 1914 op 1904. Apr _.|| Keene 4s 1014 to “bagel we} foo" _ 

be ae +: el eS row ere. ae ‘iw wes od nie 

Battle Dreskn «fata tect Whale Reese . Eo tai op 1909. Febl) -....) ....- <* “| 314s Water ’11 to ’13_J&J| 99 | ____- =m 
5s Water 1915 to ’17_-M&S 4 || 43s 1917 option 07-A&O cose ae NOES. ..- AG BOO.) -.<-. --= 
3s Pav Sept 1 12..M&S$} _____| _____ 4 Hae Cour — Tri ae - - -|/Manchester— 

Bay City—8s 1913 A&O|lb41Z %| 4.10% 423 1917 J 1907 .&0 || 5s Water Aug 1 1913_F&A! 102 inchiten te scene 
5s 192 0 “77 M&slo4ay & 4.106, ie J fer City S I 1 Dis re Supe tads -| 4/48 Nov 1 1913. -..M&N 101 eee py 
Se shalabebaae a as baie aed) *7 i tone ity Sc st aT || 4s Water Jan 1917...J&J}; 99 | ..--- cue 

Bay County— wai caegs ae —" te: Ante Jo ii pees ian ‘and 3 a rhein § a ~' arta hed ---| 34s Fund Apr 1 ’719_A&O | SS Bees eran 
5s Bridge July 1911_-J&J| _____| __- ¢ Fee ee eh ao ey eee a es ov 

Bee eet Aus 1922 & 1027.) -..-| -..-- 4 || 5s g (Westport) 1916.J&Jlb4%4 %] 414%] ...|Portsmouth—4s 1914-M&N| 99 | 2727. e 
4s Park Jan 1 ’24-’33_J&J 4.25 7a8& Water 5----J&J b44%%! 4%%| .--\|_ 4s g School 1923....J&D} 99 | _._.- aria 

Detroit— ght ies cea Serbia naa = Market House ’24..J&J|b44 %| 436%] -.-|)Rochester—4s 1922-.-J&D| 98 | - 

SE aeers Aor 122,40] paz o-oon| ...|_ eMiakalten iain ATES] Ae| <omemm emacs Ae 88 | | 

G % o| ---| 3 

Sige Park 1980. 0 mas oe 3.00 one Kansas City School Dist F |Asbury Park—5s 1924.J&D| _.._.| ..__- 4.40 
Escanaba—4s 1912-13..J&J 0) 3-90 7} --- ~ ed ‘gt ae 583 99 100 | ..-.||Atlantic City—5s 1925.J&D} _____| -___- 4.30 
Gladstone—4%4s 1919-M&N| _____ ety! a Sule 2 1880... J&J 9974; 100 |---| 4348 g Water 1926_.J&J) -- 222) - 2-2. 4.30 
Grand Rapids— Parc eae 3i¢s Jan 1923 ames. J&I 9934 ae 9 teas ---| 44s an 1 1945_.__.- ee. LEE: ach atau 4 30 

44s Water Jan 1 ’12_J&J) 4.10) 3.90% 314s July 1925... __- 3&3] of | be | tata te eater 1980. ------J&d} -...-) --- 4.30 

Flood Protec’33.M&S| 64.10 390%, ~~ "Kansas Cit P vie Distri ‘ 92 95 ---||Atlantic Highlands— 

ai2s ees shay s Bg bs? Re ee nr-pr ebaliemae 7 ‘bi 4s g Sewer July 11928 J&J| _____| ____- 414 

4s Market reg 1916__M&N| 64.10) 3.90% Lafayette Co—314s 1921 opt| | ~~~~~ oe ig 3 oe eee Ge eee 

Holland—4s Ref ’12-’23.Feb °| 471 “1906, 1911 and 1913._J&J 5s Funding 1928 --_-_- ae Bepeere 4.15 

Jackson—5s 1911_.--- MGs) -----| -<727) 4 fpectie Gountr— ee re Oe ane Bergan a ept 1916.-J&J) ...._| -...- 4,15 

Ke TDI to 1912-.-_J&D] b4.10| 4% Rete een ee en] 9 | 100 | ...] 4s Bridge ‘11 to'24..F&A! ...../ ..... 4.15 

Lansing 5s 1913 to 23. J&D b4.10| 4%] ~~“lSt Joseph— POE SM a2ee=| - +52. ---|| 4s Court Hse ’14-’38-A&O) _____| _.... 4.15 
4a Water 1920....... 64.10 &| ~~" ds Aue 1923 F&A 4s Bridge 1939----_- | SRR Seat se 4.15 

Manistee—4s ’11 to ’12- R&O *| £30llet Jose Schacl Distzica— | 777771 777° --||Camden—414s Wat ’23- s&s mETE SY Pere 415 

Marquette—4s 1916...A&O| _____| _--_- “| 4s April 21914.---A&O 2| 963 448 Dock 1930. -- - - Bag R Sess 4.15 
.348 Imp 1911_....--J&J| _____| 22777 ---ll 45 1690 option 1010 9674) 9814) .--|| 4s Paving 1929-____ RNs Sects 4.15 

Must Raw wSAt cee acd: “waka =o ora aan 4.10 4%) ---|| 31481911 to 1934_._.M&N/ _____] _____ 4.15 

s Water 1911-1925. -J&J| __ untae S]d 4.10) 47%! --- Romcen ya 134 --J&s cata Neewtns: 4.15 
ae a es : ape May—5s 5 a ae cc, 
sa nace =] «| RSaee SERN) 00) 399, | TRE Qe 664-AO) oo) oo £29 
-~-<-- 4 Si ««.« ater Daoanaca 

iat" eacen} arane 4.10 4s Renew £ 1913...-A&O 9944] 100 | ..-.|| 334s Water 1933_-.._A&O| _--"-| ~~~ ~~ 4:20 
4%s Jan 1 1932_____- J&J 4 in oes gh > eg &D oo 6 10014) ---||Elizabeth—4s 1922 op._J&J} 98 ae 

Qwosso—4s Ref'g 1930:J&3) ----~] “--7] 4 || 48 Insane Asy'm °38-A&O| 100*| 10054] ---|Eaee Goede 19s6. REAL <ooc] ooo we 

Port Huron—4s Ref’g 1919-) _____| _____ 4.10| 4s Public Impt 1928--J&J| 100 | 100%| __- mn a= - EA) -----| ----- ‘9 

— Sees &J poy 00 4 ---|| 48 g Park 1938-_-.... NR Speman j 

3ige Park July 1 130. 38) Rade ‘ohours “10 3.688 Renew @ 1015 M&N 9731 8 98% no 2 oe eee "Rae rig oe srs ieee 3.93 

SEs Wat May 1’25.M&N| _____ 4.20] 332s Ronit § 923° J A&O 96 oa -7- wet get | Ref Apr 16 "<9 
-—<—---=— - -——-- -_-- « Oo --<—<-<-= ‘ j 

ag he aA > SS Doe 4.20). 34s g April 1 1922, -A&O| 92 | 93. | --_||Hackensack—4s gold Sewer Taare hs 
etka ante 1084... .. ee or Serre 4.30 = A 44817 op’07S&D +3 100}4| ---|| 1911 to 1913_._.._- | a I i seis 4% 
OS.” rata aimenmaicig Timbatatate Bares ' Seas ‘: 7 opt 1912.._J&D} 10034] 101 | ---||Harrison—4s 1930---_- EE 2 Setabeny 4 

-6s Water Nov 1913-__M&N 4.10 4148 1927 1907 IT&J Hoboken—4s 1919_...F&A) _____ Prk dead 3% 

-58 Ref’'g Apr11917_-A&O| _____| ____~ 210/Spriaefiddd- | one] ooo ---|| 434s 1940. .--..-.... S&S} ooo. D ditaza 4.20 

-4%s Bridge July 1 ’20.J&J| ~~~ ~| 77777 he eee ye oe _Saeepaterr — Ratgtnesr Rgeeatote 4.20 

‘4g gold July 1 1932_.-J&J| ~~-~~| =777- cid. aa --7 4) -----| ----- ---|| Hudson Co— 

Wayne County— = | | —  Beaverhead C 4'4sCountyBldgs’48 A&O|b44 OMi:;.. 
-34%s May 1 1914-__-_M&N| 99 5s 1919 tion 1909 J 414s Road 1923_.__- J&I\b44 % a ... 

Wyandotte—4 Ys 1934_J&D| __-__| 22777 4ii|lBox opera 1808. -3ET| -----| ----- ---|| 434s May 1 1950----M&N|p4ig%| 40%) === 

MINNESOTA | ~| ~7">~ ee SO Op REE) nae] <2--- ---|| 488 Park 1954-—---MEN|b4.20 4%| --- 
nCo4 sDee 11-’24.Au e , , s County Bldgs 1946 64.20 4%| __- 

aes Or aati onde 2-7-7) 7277; pe eg ea a ed EE Be 454) 4s ¢ Ref 1935... ____ F&Albao0 | 41 227 

Brainerd—5s Nov 1919-1929] _~~~_| 77777 = eee tietant he da 34s Bridge ’11 to’20 A&O|b4:20 4%| _-- 

Cass Co—5s Ct H’se ’22.A&0| ~~~~~| 77777 “""llo as aoe 1914... J&J} -..__) -._-- 454|\Jersey City—7s Wat’l3M&N| | |)” 4.15 

Clay Co—414s 1915-16.-J&J| _--~~| 77777 4.60|| 4s 1921 option 1 ga duly } 2018... ...; J&S} ....-| -.--- 4.15 

at eee Mammals: Citas aut dace ie Custer C — 1911.-J&J) _.._.| -.--- 414|| 5s gold Assess 1924..M&N/} ____ || _____ 4\% 
.5s g Water & Lt 1926.J&J| 4.40] 4.30% Dee 5 he Sy, 25 op ’15-J&J) _..--| -._-- 414|| 5s Water June 1, 1921J&D| ~~~~"| ~~~~" 44 

| +4395 g July 11926. ---3&I b4.40 4.307 or be 1919 option. 1000. J&J oe ee tee -----| ----- Pay 
- ater t’ qt Rape bess ae Sens ---|} OS Water 1yl0------A@U) ____ | __ Le 15 
‘as Water & Lt 1996,A40| ba-40| 4904)| --7 "Shee 101s a ai49 Hefunding 1038 Jé3| -77--| 72277 ite 

Duluth Ind § D 58 '13-M&N| 100. | _---°| 77] 48 1988 opts 1OLe yea TT7ot| Tro aa = Tee ee...  peagapl Bares 4% 
5s May 1 1923.____. ere. a. tee 4ig|lareat F > 1913--J&J} _....| ..-.- 45% 4s ae oS Sa: S — Sepgths Brena 4% 
-4l%s Feb 1 ’40 op *30_F&A| io4 4 alls Sch Dist No 1— 4s Rete | “eee CO” RRS Sea 4% 
48 1934 opt 1924..__A&0| ~_-_~ Size Oe Out 18S Ae) .----| ----- 454|| 314s Refunding 1920 J&D| ~7777| 72777 4i0 

Hennepin County— =| | — 4 ity, ef 1916---J&J} _.._.| _.... 4 Long Branch—4s 1935.J&D} _____| ____. .40 
4\%s Ct H Apr 1924_A&O H fe an 1 1916 op 1906_-J&J} _..__| ___-- 4.65||Mercer Co—4s Road’33 J&D! ~--- | - 77” 4.15 

Itasca S D No 1 5813-243 &J| ~~~~7| 77777 Siz anne ee ee nee a 34s April 1941____- RM occl’ wsacx 4.15 

JacksonCodsJuly’12-’21.J&D} _____}| _____ 432 J as Ref 1912 to 1022_J&J/ .....) ----- 4.65) Middlesex Co—— 

LacQuiParleCo 5s’20-'30.J&J| ~54%| 4.60% hae 34s Bridge ’22 to ’31 J&J} __-.._| ____- 4.15 

- MarshallCoDitch5s’11-’29J &J ad ass o 4iZ Le 4s Ref 1914-1919___J&J Me. Bi wowes ---||Montclair—3%s Sch ’32 J&J} _.. | ____. .30 

8 it asa ata ce uma Mncetabai 44|\|Lewis & Clarke County— Morris Co—4s ’35 op 05 J&J| --- | 4.15 
4s ark July 1913__J&J b4% % 4% 54sCHeg 11 to 19- ee Gale 4.60 Newark—4\s Water’ 1l5F&A/} ___ | et 3.95 
. 414s g July 1920____- T&Ilb4ig%| 46) 777 mente 498 '24 op ’'14.J&J) -._..| -.--- 4.60), 4s Refunding 1923..M&S} _~_"7} ~~ ~~~ 3.95 
4s School Jan 1927---J&J|b41g 0%] 462) 777) Musola County 4s Sch House 1959 op 1949} 77777) 2227 3.95 
-4s School Jan 1 1935-J&J|b4i¢%| 4021 7" “|Isiver Bow Ce opt 1911-F&A) |... 434] 334s 1929______-_-. eRe Beer 3.95 
‘4s Improvem’t 1937. .Jé&J|baie | 4¢¢| 777|)SUyet. Bow County 3248 Track Elev ’54_ F&A} ____.| _____ 3.95 
314s School Jan 1?20-J&J|b4ie%| 462) 777 5s Fund July’ i? op ’07J&J| 100 | ----- ---|| 3.35s High Sch 1917-M&N| ~~~" "| ~~~ ~~ 3195 
-34¢s Water-Wks ’32._J&J] 92 0 94 o| ---|| Yellowstone County— Vailsburg (assumed)— 

Ramsey Co—5s 1915___J&J wae 5s Ref 1918 op 1908__J&J} 100 | _---- inte 4s Sewer 1934...J&Jj _____| _____ 3.95 
-4%s Court H’se 1916_J&J| _____| ~~ ~~ Eg: _ NEBRASKA New Brunswick— 

.3144s May 61921____M&N| _____] ~7777 ---||Beatrice— 4s Refunding 1922.._M&N| ____ | _____ 4.30 
Red Lake Co—5%s °20.A&0| ~~~~7| 77777 4iz 4s Nov 1914___...-- i a eee .--||\Orange—5s ’23 to "32. -J&s eee, ayer: 4.30 
St Louis County— = | ~~} -"""" ee ee ae op 1909_M&s y Boy oe 1gt8.~.... » F&A) -.-- | Wo. -|4.30 

v1°11-"12.M@N| patlarmo| Wr el Ae - MES -----| ----- — s Sewer 15 to ’21 ASO}... | ; 

a.” 1 '11-"12.M&N b4}4/ 4.15%! -_- Douglas Co—5s 1911_--J&J] -2---| ---- 4%4)|_ 48 Sch House 1934--J&D| >27--) 22222 eo 
-5s Water 1915______ A&O 4 3348 1922__-_-_____- iO Se 4%4||Passaic—4%s 13 to’17 J&J| ____ | ___- 4.20 
| 4lés Sept 1917... M&S|p4i¢%| ~~ 49; Fremont Prec’t (Dodge Co) 4l4s Fund 1911-’40_M&S| _____| ____- 4.20 
; 38 Water 1918____M&si °°” a Fae 4s Ref 1919 op 1909-M&S) _____| _---- ---||_ 3348 1911 to 1920..__F&A| --___| ~~~” 4.20 
-4g Ref Mch 1 1939___M&S| _~___| 77777 { Grand Island— Passaic Co— 

-4s Sewage July 1 °39_J&J| _-~~~| -7777 4 rasa” ot 8U0.--3AM ....<) ----- ---]},, 4 July 1920 to 1924. -J&s| .....) ..-.- 4.15 

-4s March 11940___.._M&S} _____| {9017 “4 aterson—5s Sl, i eS 

-3\s April 30 1033 MeN b41Z 0% 100 . 5s 1911 to 1914.--._ F&A) ---__| ___.. 4¥4|| 434s 1933 to 1944. __M&N/ _-17 "| ©1 oo” Pas 
Stillwater 4s 1922. ____- —.- °F sll wae eee oP OS ESA) 100 | ----- ---|| 48. N C Hall ’23 to ’32_J&J] 22227) 77 4.20 

MISSISSIPPI | ~7~7~~| 777>- -30)| —44sRef’20 to’290p’20 F&A! 100 | ----- --.||Perth Amboy— ” ae 
4s Aug 1 1916______-- A ‘ 4s Ref 1919 o 1909_M&S| .....| ----- 4.40) 414s Water Sep ’22 op ’07/} 100 re 

4s State Jan 1 1919.._.. eerste! Holetnete | 4 |/Lincoln School District—— || 434s School 1938......_.] _._..] ~7777 44 

316s July 1 1934 option 1914| 77777] 77777 4 | onthe test opt 1909._.M&N/ 100 | ----.- ~>- ree 1S to ’34 Zep eo Sek les ae 

east SSID ate Mpa ie acornates a oo ge. eT "| ie cenies 

a eae J& 5 a City Hall 1013... . F&A) 6.2): -2.n- 4.10] Rahway—4s Adj ’22 opM&N! “85 557 4% 
Bs Refund Sept 1027_M&S\o "5%, 413% 414s Oct 1917. ---_- A&O} ....-| ----- 4.10|South Orange— Nae 

Sakae 70 970) -<-8 448 Renewal 1924. ._J@J| _....| ...-- 4.10) 4s 1911 to 1944______ IQ ee 4\% 
5s 1911 to 1922_.____. Feb 4s Refunding 1934_J&J} _._._| ----- 4.10)|\Summit—4s_ 1933--_-- 8 ears: rapes 4\% 

Meridian—6s 1924___.-_ May eee re pe ae 4s Funding At ee Sees eee 4.10 Trenton—4s}Fund 1934.A&0 EMTS Congleatet Fy 4.15 
4s Water 1922-’39_ _J&J 100 oan ae = School District— 4s City Hall eS J&D rei gaa Sg Ee ale 

Mississippi Levee Tietving <= ---| Fag 1912 BL eae ? ORS See 4.10) 3%s Sch Nov 11929M&N| _____|| ~~~ 4.15 
6s Apr 1 1931 opt 11_J&J 100 102 | 728 July e Saas CUE cicuslk: keseu 4.10 Union Co—4s Oct 1 ’42 CFS” BRR Rie shat 4.15 
5s May 21944______ &N| 105 | 107 | ~~7Is 4s Jan 1919_._._._.- Ot tinned: «naee 4.10||Vailsburg—See Newark. Bets | ig 
4lés Sept 1934.____. M&S ---|\South Omaha— Weehawken-4'4s Fd’20F&A| _ __- 

P 100 | 101 | 5s June 1 ing 1911-28J&D| ~7"""| 7777- 4.40 
Metuhan-ote 106... May ===] & ¥ MNS T0162. 3s .. 3) eee b444%| ---|| -4%s rundiog 1911-"28J&D} _____ 
Vicksburg—5s 1916. Fad aerate a ses Wi Ss 4 o° eae opt 1909__J&D/} 100 | ----- --- Re a a “Sab 

4348 Sewer Dec 1 *28.Dec| --~~7| 77777 an | - 1 Omaha School Dist— 6s Ref’g 1923 op 1913__J&J| _____ 4% 
ieee Se ty ee 72)| - 9S ay 4 1998 24% Sica . > | ee b444 %| ---||5s Ins Asy ’25 op °15___J&J| ~--- | ~~77~ 44 

5s June 11 1911 to 1924._| _____| __ l4s School Apri 4s Ref J’ne ’33 op ’23..M&S} 27-77) "7777 3.85 
Yazoo Delta Levee District— ne} ** "Eee ol April 1915---_J&J| ..-.-| ----- ---||4s Bldg 1929 op 1919-_M&N| _-_--| ~~~ 385 

6s 1947 option 1917__J&J| 107 109 | W ~ am. 1924 op 1909- J&J} -----| ----- ---||4s Fund 1939 op ’29___M&S| _~~77|. 77777 3.85 

444s July 1949_____- J&J} 104 | 106 | 27"|| “NEW HAMPSHIRE core-| ----- ee ayy RN Bae ae 

aay ; 8 Sewers Mch ’29_M&S 

4s ree s SOURI 96 oS Teac MA Library July 1 1911_-J&J} 9934) ----- ---||Bernalillo County— = |  ~| “~~~ 4% 
6s School Fund July 1’11 Jan 3.00 3748 Hospital 1911-’25__J&J| 100° | __--- ---|| 6s Fund 1922 op 1912_J&J} __ 4.30 
5s do en) ae tery Omens 360 ee Ref ce? --M&N| 98 | ----- osu. Ree GROG dice ee 4.30 
5s Seminary 1941 ave: pat lee FOO aes oot 1928-2 -=- 3&3) 100 | ----- Be vag ky RD Tena eae 

— rep 34s 1924 to 1929____J&J' 95 98 ‘..." 5s June 1931 op ’21__M&S! _____| __ 434 

f Flat price. 6 Basis. m Nominal. o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that 
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B ; To To “To 
onds Bid. | Ask. Net. Bonds Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. 
NEW YORK Niagara Falls— a ai « 
os righ fa es its es oo- wae s/ 1042-1945. Nov Menlo 4:20 410% ial wes 1918_- A&O 3.95 
aes or onawa — fog a fee Te ome ° 
4s High Imp Moh 1960.M&S| 1048¢| 104%| --_|| 4s Water 1924, A&o|b4%4%| 4.15% 4.10 Paving 1930.--A&O) .....) ....- 3.95 
= hy re eed 1960. +s: = pe ---|OneidaCo— hia Mee vs og 4s Refunding 1918 “REO Sheol ideal 3:95 
sg Jan 11912..._..-- 1 -_-l| 3%SF -- AGW) -----| ----- . 
Seg jan 11018........ J&3| 99141 100441 22. FR to 1928 F&A} 064.20) 4.10%] __- = me ge | Feely 9 <,: ie teed wide we 3.95 
oes tan tt > emai rs: to Hist ---|| 38 July 1911 to 1929. _J&J] 04.20] 4.10%) ...|| 48 Sewer 1925.--.-. 1 Spite Babee t+ 
00..------ .-.-||\Orange Co—  Sipenetetoline Beanven st ig 4g 
3s g July 1 1958..------ J&I| 100%4| 10144| --_|) ‘314s Feb 1 1524 _Feb 1| 64.20] 4.10% 4s Park 1931222222 AO pS (ea Oe 396 
3s ¢ Canal Jan 11950--_J&J| 10034| 10154) ~~~ /|Oswego—3¥4s 1911-23. A&O| b4.20| 4.10%| ©. 48 Sewer 1919.____- | eee pees: 3.08 
Ate Ww oh M 4 1 "20. MAN ie red <n : 9 eS: és Park 1054... 22 Ako pect sake 3.95 
os Was ay 1’ .20| 4.10%] .--|| 7s > ni ‘ x > -5---AK&O) -----) ----- 7 
ds Park 1050 to 30. MAN] 64% | 500% | Siga 101k te 1050 kal cabot e104)! ~~“loleneland betel Die | a 3.95 
Albany Co—4s 1911- -- M&S > POMC BRE 5k he 4,10||Queens Co—4s 1917-..J&D| 64.20 4.10%| __- ‘4s April 1.192 ‘pay 
31s 1911- ET BREE F& OPA Bu 4.10 4s 1927 . - T&D b4.20 410% ---| 4s Jul 1 19 Seis AMS oh ceed oh 3.95 
se di, Pee ab 4.10/Richmond Co—d ict Peaciape ogg Eo ta oe Repth: Kero 9 
4 i} s Fund. . 9 oF at 
its May, 1914 to 1925.5ED) 4.15) 4.10% 0 Seley pian dee See ne eee toe ed ee 3.90 
inghamton— | .ster—4s 99 to 27 Ve on Bel : ae 
an 0 1 19ab &.1990.- FEA) B40 0%) 2. Site Rel 19 on On Baal baas) al io ee 4 
ja Re ee eae 3148 Imp Oct 1919. “F&A| b4:15| 4%] _2 2) 4148 Sewer 1921_...M&S 3.95 
rem | « & A 4 9. 5 <4 ' 3 2aae 4,» » ~ Saying ee ee ot 
7s Bridge 1915 to ’24- a3 64.20) 4.10%] _--| Bigs Ref 33 ope ise yas as de 585i > Dec i 1997 ere TED ao Siettbel tn pth 3.95 
6s ark | SE & 64.20 4.10%) a 34 ’do °° ad a Sa 107 ~ ey tes td ed ae 
5s Bridge 1919_._-_---. J &J) 54.20) 4.10% om ie RAS laa 1’21_J&J sche 4%| -<--)} 4s Sewer ’33 oP 13- M&s S| asnbnlt Js 3.95 
4s Bridge 1926. _____. J&I| 4:20] 4.10%) ~-_| ‘Ss Mar 1 1911 to1913_J&3| b4.20| 4.10%| __.|_ 31¢4 1932 op 1912 20M &S) ---.-) ----- er 
4s School 1920-------J41| 4.20 4.10%) ---|| 4 Fund 1911-34. SaEeS| 4.20] 410%) ~~ “|columbus poy | sae TE cron Too oe: or 
s Water Jan 1 1914__J&J| 4.20) 4.10%| - 26g F 14 to 94 T&T m | ~~" s ot 
314s g 1912 to 1937..J&J| 64.20, 4.10%| _- Sh 2 lbehyy A ae ane a b4.20} rere 9) ---|| ot March 1 1926-..-M&S| -.-.- 1 Nw a alert 3.95 
314s g July 101925.-_J&J| 64.20] 4.10%) ---|| 314s Sept 1911. Te 4.20] 41 Zo| -- wae Nk gy ed nite =i | -----|8-95 
34s gold 1927 _-J&J| b4.20) 4.102 .-|\Rve—5s Mch 10 ’13-’38.M&S b4 tg ; y 2 ite ~_|cuyahoza County— } 
3s g July 101934.._J&J) 64.20) 4.10%! __- Sari atewe Goanty—- &S 944 7} 4.197) ---|| 58 1911 to 1920.....A&Q} ..-..)°..... 4 
314s gold 1936____.-_-. T&JI| 64.20 4.10%! __ 3%s Feb 11 to 1913_F&A| b4 id 4.10% | 45 Ref 1911 to 1926- yes Fakak | er” 4 
3s Bridge 4 Wpeioe J&J;| 64.20) 4.10%} _-- “'iSche nectadv— . « ted 10%) - - || Davton—5s Apr 1915__A tS SNS 4 
Buffalo—7s 1924 & 1925.J&J} __.__] _.._- | 4 4s Water 1911 to’15_M&N| 04 20) 4 Ble i 4s 1911 to 1918_..._A 0} £5 tebe | eaea8 4 
6s Parks Jan 1 1924._J3& 1! ae | eS: | 4 nadeien he Wat 1920 te 4:15 10%) ---|| 3s Water ’11 to 715 J&D) ile a eee 4 
4s Sewer Mav 1’13._.M&N| ce oe we ‘Retde 166 a tol 5418 4.05°%| -- -||Day ton School Distriet— | 
4s School Aug l 1929. Fé &A| ck Cae | mit 4 3lég Ww ater 1998... J&]| 415 4.05 7%! nal 4s March 1920 oo chieees M&S) nes ub” Eo wae 4 
4s Serial 1911 to ’29_F&A) __. } MRA 8s Water Julv 1 1920. Tes b4.15 rested nee || Defiance— | 
4s June 15 1911-30._J&D) pea 3.95 5|"Trov md 4s Water 1915. J: os aa is 4. J5 Z| = lage 5s 1911 to 1915...-.- i es ee 4 
4s June 15 1960___-_- J&D | “| 39 45 Water 1925 5. yes rey 4.05 Z| .--|| 44s 1911-1916_..-- M&S Shs é3 | -<25- 4 
34s Oct 1917_..._.-A&O | 4 34%sR ef 1911. to191 Ee D +e} red ..-||East Liverpool— : 
aa Park Reg 1927. F&Al | 4 llutiea—4s 1912 to 1910-dan.| b415§410% --llmenee OP Jes sys Ace : 
98 1911 to 1919___M&$) | 4 % 7ORN 4-10 94.10%) -- -\|Elyria— 
348 Water 1911-35. M&Si _.... | 4 w, oR She 35 Nov) b4.15 4.10%) a ae as etan tauk ta ‘23. Fea “real as 4 
3s Road 1913 eee re is 4 Ze . sian Pr oz | s Water 0’: SS ae rear 4 
Cohoes—7s 1911 to 13_.J&I| 04.20] 410%| -_.| 4s4water Sch Sows ney ty 20) $10%| ---| Rosteria —4e 1925...--M&S| --2-2] 22222 4 
ace daly} 1920 op '05.J&J| 64.20) 4.10%] ___|| west Seneca— oN tL oe eae MeN ‘ 
Yollege Point 7s ’11-13_J&J| 64.30) 4.20%) ; ’ ann |} o8 Dera bag Ole GIN] ones! Lenin 3.98 
Elmira—4s 1935__---- M&S| 04.201 410%) _-_liwectchenerea— Ae Oo) b4.30) 4.20%) ...|| 4s Bridge 1911--_-_- AKO, et Bare 3.95 
34s Redemp ’12 to’21_..| 04.20) 4.10%] -- 34s June 27 & ’28__J& p| b4. 15) 4 oon || Gallipolis— ; 
E o county a. &s 4s 1930 to 1935.-...F&A| b4.15| 405%) ___ as Re ders 8 Auge Sy Peal gett Senet: : 
g4sRd ’15-’36 tax-ex_J&J} 64.20) 4.10%! ‘4 : . Bret; Bae ae g Ek, ed ee 
Far Rockay . Rone 0; 4.10%! _-- = Rod esata 33-82 J& “ b4.15 *| 4.05 %| --«{| emijton rn a tack died - 
5s Imp 1911 to 1921- yasloax %| 4.159, = 9 at || 08 tas Fe o | ~----] ---.- 4 
Flatbush—d—6s_1911_M&S Oh Gillet RB nig SAR FRIES 6 2 | ----- |4.15]| 444s 1919-_-------- S| Aa fewer 4 
Fulton—3.40s 711 to 64.20] 4.10%| ___\lyonkers—4s ’11 to °25 MES onRS | ----- 4. :15/Hamilton County— 
Geneva—4s Water 26 A&O| b4.20) 4.10%! | 43 Water ’12 to’22._A&O| _.... | --2-- [4-15] 53 Aug 1 ’34 op "14-_ Fea) --.--| .._.. 3.85 
Gloversville—3 4s 1917. J&D) 64.20) 4.10%) - 3lés Mav ’11 to ’24__F&. | Bias . fees 4-15) 4s C H J’ne ’36 op 165&D, wo---] ----- 3.85 
Haverstraw — | NORTH CAROLINA we! sarees saps = 4.15||Lakewood—5s 1920.-.-A&O) -----| _____ 4.10 
Sewer 4.12s 1911-’37- M&s| b4.15| 4.05%] -_-l4s Jan 1 1913 3&1 9816 9: ea ‘Lima— | 
Hempste: d-d- 4s ¢ 1923_J&J5|b4% %| 4.15%! __-\\45 1950....._.... 22 TAS 98 2| 9943 ---|| 5s Water Apr 1 1916-M&S| aid w4P stl oe 4 
Herkimer—4} $s '11- 27. ry 444% | 4.15%] 6s C onstruction 1919_. A &O, 112 114° at 4s Sewer 1911 te 25-A&O| -----| -__- 4 
Hornelisville—3 4s ’21_F&A| 64.20) 4.15%) Asheville—6s 1916 T&3| 112%! 115 | 227 ~ | Seaangy gre 25..A&0) SIF Geeder sai $ 
Hudson—4s Wat 711-22_Julv! 564.20} 4.10%} _-_- 5s July 1911 fa aa T&I| 100 2) 115 ---||L sorain— ; ; 
Jamaica—d—4s April 1 1917| 64.20) 4.10%| ---| 4s April 1922....... F&A | -----| ---]|_ 5s Riv Imp 718 to ’32_J&J) -----| ____- 4 
Jamest’n 4s Mch 20 ’43_A&0O} 64.20) 4.10%} —_- Buncombe Capone oS ewer ia | om mee | =---- | -- -||Lucas County— 
Kings County—d es 6s Jail 1915 to 1928. .J&J| vil 4s C H 1944 op 1924.M&S; -----; ____- 3.95 
_ 4s Park May 1 1911 to 1944) 4.20) 4.10%] .-- Charlotte —5s 1a. eae ee te 44) Madisonville— | 
Kingston —4s Ref 1912 J&J| 64.20) 419%] --_\~ 4ues Water Mar 1935 J&J| 98 | 2... | “Marietta op 1922..----J&J) -----| _.__. 4 
344s g Wat ’12to’36.Ak0) 64.20) 4.10%! --- Durham—4% , ‘Arteta ett © es 
ue Rfd Jan 15 1914. . Jed} 64.20} 4.10%| -_- Dor vam—4}4s July 1 aid ed a eae | ms se Sane op 1911.--F&A) -----| ____. 4 
ng Island City | | < 10! wT er a eee cx | 777] aa 
Yo Sept 1°11 te 14:2MAS 94.901 410%) .. _llgreeecilie ia 1037-7” 3a 100 | 222 ee ee ee Ae 
6s Feb 1913 to 1919-_F&A) 54.20) 4.10% _-- Mecklenbure County-—— fice iis ce | ---||Martin’s Ferry — 
414s 1911 to 1923.__M&S| 64.20) 410%) - és RR aid 1920 M&N! 116 | || 5s Sch 1926 to 1944..M&S) -----| ____. 4.10 
4s Water Sep 1 1920 M&N| 64.20) 4.10% Raleich—5s_ 1997... ace) tan 1 oe | ---||Mercer County 
314s Wat May 1 ’20_M&N/| 04.20) 4.10%] - 5s July 1.1939_ :---- acca ---| 55,1911 to 1924. --.- F&A! -----) --_.- 4 
Middiet own—3lés '31__F&A| b4.20) 4.10%) __- 4s Juiv 119290_.____.. Te J| ke Jembica’ Bete || Middletown— 4 
“as Meta —5s 1911 m &S| b4.201 410%) _--\|\Reidsville—- sda Tecate Selene cs lh 4s wheres my op hor eos pins thdegee baa 4 
s School ’11 to ’17__M&Nj 04.20) 4.10%} __- om Tint 4460 Sie * al Pits 1 vorwood—5s Sep 5..Sep) -----] -.... 4 
3148 Sewer 1928__ F&A| 54.20 4.10%| .--Iishelby Se 1987.) A wO) 222. & See UO) acatheene J&D) -----| ----- 4 
wepees So “33 s ’20- 29_J&S: b4.20) ----- | --- Wilmineton— Bias ieee: aan ie | e -==|| 4s 1930_. wee eee BOO c.. .. ee 4 
s Court House ’30_M&S} 64.20) 4.10%! --.|) 5s Fund Ja 2 J ~~ 
Newburg —4s 1912 .-..F&A| 4.20] 4.10%| -2.| Sige wat & Sew 48.040! 97 | D222 |---|], 48 1911 to.1924-_---J&D) -----) _._.. 4 
New Rochelle— ic © het auie t 1988 T&S < Se ---|/Portsmouth School Dist— 
4s 1911 to 1930.___.M&N}| 4.20) 410%! -..| ~ NORTH DAKOTA oli Fk oa 3s 1917 to 1922..-A&O; -----| ___.. 4 
3148 1911 to 1933_.._J&D) 64.20) 4.10%! __~||4s Ref July 11914. Ted | | /Sandusky—- i 
New York City— | 4s Funding Mar 20 "21. wa |---| 5s Wharf 1911 to 26. F&A) -----) ___.. Sy 
7s W Farms 1911 to 2147] ...--| -.--- | 434 |45 Refe Julv 1 1923 if. > ee: eT 79 4s St Impt ’11 to ’18-M&S) -----| _____ 4 
7s Morrisania 1917 to 1989) _.---| ----- ! 43< |i Burleish Co— “aay See DES ets | ---||Springfield— 
6s Williamsbridge Highw’y 415 Oct 15 1918... .A&O| Fem @ sak eis 8S. Boe 4 
ay 1911 to 1944. M&N| _.___| ---.-| 434/\Grand Forks—4l4s °25_F&A| 100 | ____- ge + pee Sa a 11-21% M&S sgmatieg:, apie 4 
44s (old) May 1957_M&? yy 7 14| re eke ce are ak Ca ie Ain Lose OES fee. eee a 
Side inew) SY aka A ? pes | |Ward Co—4s July 1925_J&J) ----- aoe '4.30\Steubenville—4s 1924_M&S| ----_| _2__- 4. 
414s (old) May 1917_M &N 10214] 102%) - OHIO | Tiffin—4s Sep 1 1915._M&S} __-.-| ____._ 4 
414s (new) Nov 1917.M&Nj 102 | 10234) ---|| Akron—4s 1911 M&S | 4 [Toledo oe gees me -7777| -°>°- 2. 
414s 1960 opt 1930-.M&S| 101 | 101%%| ___|AnglaizeCo— gait Fen ag Ee ga | 4 || 434s Oct 1919------ A&O} ----- near 3.95 
4s Exempt 1913_...M&N| 04.30) 4.15%! ___|| ss Bridee ’11 to ’13._J&J! la | 4s Dec 1914------ JED) ..... seein 3.95 
4s Various 1936 -..-M&N| 9814) 99 |---| Avondale (in Cinrtenadhtcn st (a Eee 4s 1926__-.-.-----_. ee FS mit 4 3.95 
4s Nov 1955 ______. M&N| 98%| 99%! ___|| 5s June1916........J &D H ° Park wy 3 UGS. heey ook) od 3.95 
4s Various 1956____- M&N| 9834] 99% | Pet boone Reo oe? ~-reess See | -----|3.90)) 4s Refunding ’30_.M&Nj| -_-_-| ____- 3.95 
4s Various May ’57_--_M&N} 991%) 995¢) . ns Refe 1911 to 1917_M cs | |Toledo Sch Dist—4s ’23 to’29) _..--| ._.-- 3.95 
4s Nov 1958______- M&N| 9934) 995% Butler C eS 0 ¢ > rad 4 ||Van Wert County 
4s May 1958" -----MEN| 99% 9954 che jot 41¢6 Bridze 1 & 24 T&S) | | an ae Bent 60 BCLS... Smeal 2. 23h eee 4 
34s Jan11912_.___. J&J| 64.30) 4.15%) _-_|] 451912. a 3g Bs", em |% Ra ine ag 
344s Park Nov 1 °13_M&Nj| 64.30) 4.15%) ___lle ambridee— San” Se 9 Satire | -----| 4 ] 58 Park March 1 1014 J&J) -...-) __._- 4 
314s g Exempt 1914.M&N| 54.30] 4.15%) - ee Water 1912-34. J&J | h 08 Fire Oct °11 to 17-A&O) -.-.-| -...- 4 
314s ¢ Pk 1916 Ex..MEN| 64.301 415°| | 4croo3 38 -----| -----/4.10)Zanesville—4s_ 1915.--A&O} _----| -__.. 4 
344s Exmt Oct 1915.M&N| 4.30) 4.15] ~--|canton— ss Se L-=-- 5 OKLAHOMA 
344s Exempt 1922- Meh b4.30) 4.15%! ---!|” 5s 1915 to 1917 J) las Funding Aug 1 1020.F&A) 99 | 100 | .- 
314s Bk lyn M Sew ’27_J&J| 64.30] 415%) _..l| 4148 Water-Wks aa heen --| 4 ||Ardmore—5s 1922....M&Nj -----| -.-.- | 474 
3%s g D’k 1927 Be. M& N| b4.30} 4.15%| aa As 391. 199. 96 & 97 F tN ---| -----| 4 |iCanadian County— ; 
3%se Exempt 1941_M&N| 87%| 8834! 5 eo Bn PR alt gf -----| ----- 4 | 4sCt H1922to1931_F&A| 98 | ____- te 
34s Exempt 1942..M&N| 8774) 8834| _._I| 4s 1017 te ol Dis re Sa és jLogan County— 
34%s3 R T 1948- 1950. MEN| 87%! 88 | ___Icj A so et es é PRN ig | 5S Ref 1919 op 1909__J&J| 100 | ____-} --- 
316s g Exempt 1952_M& NI 87%| ss | ___| < +o “= i J ly 253 M&N| | Muskogee—4%s Water-Wks 
34s g Exempt 1953_M&N N| 87%| 88 | ___|I 5a 19: “y . 1910. 7. ofl ees tte \3.90;| Sewer & School 1925 M&N| 102 | _____ an 
34s g Exempt 1954_M&) 8734] 88%! ___|I > n x 11934 --<-=- 'P yay ----- aan -90)) 5s Nov 1 1924.___-_- Want“)... ow 4% 
34s g Water Ex ’54_M& N! 87%| 8814| ___|| 4s oR 941 op 192 yt -----| ----- 3. -90)) 58 Funding 1929_...M@S/ .....] ..-.. | 4% 
344s Exempt 1955--M&N| 87%) 8814| --_| a LAG Ae L- sid) -----| ----- 3.90) Oklahoma Citv— 
3%s Stk April 1’ -A &O| 8734; 884| ___|| peg > 1937... F hey - ni we ane 3. 80) 6s Funding 1915_..._..F&A/} 102 | ____. mga 
34s Nov 1 1929. MEN 64.30) 4.15%! ___|| Ble Ref ’56 937, ---F eA) wa --] ----- 3.90) 6s Sewer 1936 _....- Peet 193.30) ...- 
3.30s Co ’17-’21 Ex_._J&J| 4.30] 4.15%| ___| 314s 1938 pote Sig “eee 0 te? 3.90) 5s Water 1939-—- 25 Sages Gur ge “% 
3s School 1913-___-_-_-} M&N| b4.30) 4.15%) ___| Wat or 45 OD 725 Fé& Al ag5\~* | -----|3.90/Oklahoma City Sch Dist— 
3s g Street 1916 --_-] MEN! 04.30! 4.15%) —___|| HE. $8 Ref roles gt. Sa Sages 530 eg 3-90) 6s 1914. -----.-----. J&J) 10234) ----- nen 
8s g Dock 1924 Ex_.M&N! 04.30 4.15% oul 3s Ww te saad oe She F&A! eee | -----|3. 90) 46 1933.....-..-...: J&J; 100 | -...-.- --- 
3s g R T1950 E xem -M&N b4.30, 4.15%! ___ tnsiilions: Gelunnl Plater 1 ee | -----|8-90/Oklahoma County— 
2148 Pk Ex *290p'09-M&N) -._-- Piva dies | 434|| 4s 1936 op 1006... M&s| ln aul 4s 1924 to 1988. -.5&D) 200 | --..- “2° 
, ) 34s 1940 op 1912.._A&O! _____ Beeen Payne County— 
ORS ee _..--13.00)) 4s Ref ’20 to’29___.A&O 94.77) ____- ft,8 





f Flat price. 0 Basis. d@ Now part of New York City. m Nominal. 





MUNICIPAL BONDS 
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s, To |, To 
Bonds. Bid. | Ask. |Net Bonds. Bid.| Ask. | Net. Bonds Bid. | Ask. |Net 
oR SOUTH DAKOTA VERMONT 
a—é6s 1917_....- A&O} 100 | --.-.- .-.||Aberdeen—6s 1915..... EE icine tel " sil ca cna 454||Barre—4s Water '14___J&D d ae at FE 
City 68 1923__._. DEE dibcWed dation 4%4|| 6s Oct 1 1911 to 1921.A&0 Gah. ata 4% 3448 1922 op 1918____J&J Se eee, Siac 
Dallas City 5s 1917-26.M&N; .__._| ...../460)| 4%sSewerJuly2 ’26.J&J2)| 100 | ____- ... ||Bennington—4s 1917...J&J} 99 | _.... leah 
d—6s g CH &J3\b 4.30) 4.20% Custer Co—6s 1920 opt 1910} 100 | __... ‘ Brattleboro—4s 1918...J&J| 99 | -.... Sun 
5s Water 1923 on oe sb JaJ} ..... -- ..|4.20)|Faulk Co—6s | a Rae, PRES 45% ||Buriington—4s 1919_.._.J&J| 99 ebendt <a: 
6s g Bri 1926__... A&O/|b 4.30) 4.20% .||Marshall Co—6s 1915.._J&J) .....) 2. 4 Middlebury 4s ’41 op’21M&N TB wband alin 
4s g¢ Bri |” eet cS | eee eae .--. |4,10)|Mitchell—5s’24 ome 14 SE edged «enn 4.65||Mont fer 48°19 op ’04.A&0| 99 apeddl o= 
SU—65s Juiy 1 1914/b 4.30) 4.20%) .--/||Sioux Falls—5s J ecdant  ooaaa 4%|/Roc ng ham—48°12-"17 JQ FO } ..- = 
of Portland— Sch Dist 5s Oct 2 1925_Oct) ...._} _.._. 4.40)||Rutland—4s g 1924___.M&N| 99 | _.._. i 
a econ 1 1088......88)) ~...<.} ..<. -| 4%|| Yankton Co— VIRGINIA 
4s woe 1984--- 3a) wilditel eoted 4%|| 4s Rfdg 1919 op ’14_M&N/ -..._/ ____. 4.30/\3s New c 1932___...... J| 87}4) 88 ‘. 
eh estas ge Bee’ Sake TENNESSEE 3s Funded debt 1091 ---J&J| 8834] 8834] ._- 
PENNSYLVANIA 4}48 Penit’y Oct 1913.._A&O) 100 | ..... ---||68 deferred ctfs 1871 _..J&J| ....-} ~~... ate 
6s Agr College Feb 1922.F&A/ _.._-| ...-- 4 ss tion 1913_A&0) 100 | __... .--|| Brown Bros ctfs_......-- 42 45 éée 
Funding Feb 1912_..F&Aj| .....| ...-- 3.80 te 5c eae M&N| 97 | ~..-.. .-.||Danville—6s 1925... -.- > | stage age 
Funding Feb 1912_F&A/ __...| _.__- 3.80 3s Set: lement (100) 1913 J&J| 95 | _.__. ime 4s Street Im Sept 1925_...| -..--} _..-. ~ 
eny—4s 1911- be St gudbel asoue 410/38 oan (1000) 1913._J&J} 95%) 97 ---||/Lynchburg— 
@s 1013 °17 °22 & °S7_J&35} .....}| ..... 4.20)|3s Scri shénsedo thea webeast ganmu ---|| 65s Perm Imp ’26 op._J&J/| ..-..} -.... we 
4s Street Imp 1637 M&aN oieall aanbin 4 Chattanooga 5s °20._A&O15| -----| 22777 ...|| 448 Ref June 1 1927 J&J| 101 103 «| -.- 
334s 1911 to ee eer Mido waka 4 4%s Public Imp 1937 J&J) ~.-.-) ..... a 4s Refunding enens 74 oe tt eae § --- 
eny Co—Ss 1913__J&J} _....| ...-- 4 44s Rfg Ap15’39_A&O 15) -.---| -.... ---|| 48 Water 1938_.__.- O28 coend os. 
4s Road 1934_._-.-- RE eabecl sodec 4 ———- Co— Manchester—4s 1935- MEN coche ocned a <-- 
4s Road 1937---.---- MEE khaled acs ete 4 — ee Qe} socce] ....- .-||NewportNews—4s'48 J&D| ___.- in $36 
4s Road ~ Rbwdieed DE iiesel cabo 4 sige "87 opt... F&A) ...../ «..... .--||Norfolkk—6s Ren 1914 _A&O} 102 wcondy oo. 
4s Road 1938____.-- _, |) RE BRS 4 4s Rural TA che acess debs ..-|| 5s Renewal Apl 1911_A&0/ 100 aS eee 
334s 1932 opt Sa eee 3.90/| Knoxville—6s 1915...-J&J} ..-..| ..._- 4%} 4'%sImp Jul 1 740. -J&J 100 101 whe 

Altoona—4s ’34 opt ’14_J&J} -....} ..__- 4 5s g Imp 1921__-_---- MEME, lant Ghetto wala 444|| 4s General 19 9. ree 9244) 95 we 
4s Ref 1936 o t ME Sdacal stuae 4 434s Funded etc 1987 J&D) -..._| _____ 4\%4|| 4s Water Oct 1 1934. ree ep te 95 oan 
4s Highway ’37 op ’32.J&J) .....| ....- 4 4 4s Water-Wks 1949 fh: ewece! <ooce 4}4\| 4s Impt March 1936_M&8S| 9234} 95 | --- 

Altoona SD 4s’11 to’35A&QO} -___-| _.._. 4.20)|| 4s June11929.__....J&Dj -....| 2.22 ---||Petersburg—5s Aug’29 F&A| ..---| _._.- om. 

Braddock 44s ’11to’16.M&S} _..._| ____- 4.30/| No Knoxville 5s °19.M&S$| __..-| ____- ---|/Portsmouth—4s Jan’30_J&J} ....-] ..... eas 
4s 1911 to 1935 _...M&N/ _._..| ____- 4.30 —_ his—6s aan "15._J&J| 105 107 ---|/Richmond 6s’12 to ’14__J&J} _.._- «ne O96 

Gheste T—3 148 POD Act EE Sudwel eecka 4.10 s Het 1930 eye (ET, RAC 4%4|| 6s 1920 to 1922_____. &J ar * Y 4u Ta --- 
4s ’370p'17 tax-exem_J&J| _....| 1.22. 4:10| 4%4s Retd 1930. 727” — eepet Batata. 414|| 4s Jan 11924 to?26._.J&J| 96%41 97 4. 

Chester S D 3%s wean ¥ Siiesl sawae 4. ie 8: QSPRS Bae 4.35)| 4s Ref’d’g reg 1929_._J&J| 96%} 97 Se- 

Easton—3» 1 PP wie Sal wae aa 4 4s Water BOK 6 aicun &N| 96 98 ah 4s July 1 1925......- &J| 964%} 97 --- 

Easton S D 4s ’24 0p aR eA ORE ESE, 4 ||Nashville—6s ’11_A30&030) -....|} _.._- 4.20) 4s Jan 1 1938_.......- &J| 97 97 one 

Erie—4s Ref 1914. __.._._J&Jj} -....}  .._- 4.10} 6s Water 1913__.A30&030) --...| _.._- 4.20), 4s July 1 1941_.....- J&J; 97 97 ese 
an pest "21 Op. 718 .. SRG) occu} ..... 4.10) 5s Sewer Dec 1911_._.J&D} ~....| _____ 4.20}| 4s Jan 11942 _..... 7ey 96 98 wee 

Garrisburg—4s 1920_..J&J} -....| -.._. 4 6s Haymarket 1922 _M&S; -....}  ..-- 4.20)| 4s July 1 1943__.__-- J&J; 96 98 ine 
4s Aug 31 1926-32_._.M&S/ ...--| -_._-. 4d 4\%s April 1 Si SE: atinisl wince 4.20 ee ee aelseelss 9834} 100 ‘ite 
4sPub Im ’11-’12to’36M&S/ -....| ..._- 4 4s Water 1919_______ Ml, madel ood we . US. pee | ae Gee one 
3}%s 1911 to =o RES: Se? 4 4s Sewer 1927_______ SED coans| 2.256 4.20 Suffolk 440 103 ae. ~~ 383 akdbd 100 j --- 

Harrisburg Sch Di 4s (Tenn C RR)’24__.M&N| 95 eae. Bete ON 
8s 19f1 to 1933... A&O Sitbaut Gre au 4.10)\Sheiby Co—4s 1955__._J&J| 98 100 ---|/Clallam Con aise. 1028 MITA éckawe: cdeod 456 
azleton—4s ’36 0p ’11.F&A| ___..| _.___ 4.40 TEXAS King Co—5s’29 op ’09._J&J| .....] --... 4.30 

lomestead—5.40s "15-M&S} -....| -.._. 414|\|Austin—Ref 4-5s 1931__J&J| 9! a ee 5s Funding, es ae Sone 4.20 
town—5s ’21 ep_M&Nj ____-| _.__- 4.10) Austin Co—5s 1930_._.__.- 9244; 96 | ---|/\Olympia—é6s ’20 op ’10_J&J| 100 pa yee’ 
4248 cont ee Se eee ee. Beaumont— Pierce Co— 
4s oe ling 1930 ept_M&@§j -....| ..._. 4.10)| 5s 1941 opt 1921____- BOGE > coment, cane ---|| 6s Fund ’11 op’01_June 1}; 100 |} -...2 os 

Lancas 4s 1942 opt 1922_____ J&D| 87 90 ---|| 5s May 2 1912 op’02_May; 100 awed.» i= 
4s Wat ‘July 2g ¢ SS | See ae -90|| Bexar Co— Seattle—5s F’dg g 1911- 5&3 PNEENS SPENDS 4.30 
4s Street Im ’38 op’28A&O)} -____} ____- 3.90) 5s Ref Jan’ seopt 00s oS SS Bees pe 5s g Gen 1912______- cased tipeed 4.30 

McK rt—6s W "11_J&J} -.___| _.__. 4.20)| 434s 1939 opt ’09__Apr 10) .....| _.__- ---|| 434s Sewer 1927... Mes poosuh Soni Ait 

Philade eer SOW ..0e 6 3.86/3.83%)| ___||Dallas—6s, F’d’g 1917_A&O b4% ai oa 4s Lib. Oct 15 ’22 A&O 8 edaouk caows 4 .2 
fe Jan 1 1938.....-- J& J 3.86| 3 83% <I2|| Be Water 1917-__.__- J&J ba x E| 4 -.-] 40 Apel 1006.......480) ..-2-94,--.. 4:20 
4s July 1938_._._--- J&I\b 3.86/3.83%) __- hay 2 3eee aacown J&D/b4 1| 4% jlo 4s Park 1927 __...- mes eimai Ansbieaeal 4.20 
4s July 1940..-..__-- &J} 10244) 103 --| _7- Aug 1928._.___- &A'D496 7 4%%| --"|| 4s april 1 1929_._-_- A&O| ...--1' conse 4:20 
3s "11 to ’24___J&Jib 3.95) 3.90%) ___ ater 1940___-_. 964%) 98%) _-- Seattle s DNo1l44%s24M&N/ .....} _.__. .30 
3}4s Dec ’11 to ’26___J&Jib 3.95 3.90%, als a 4s Water ’11 to ’49_ “MEN 93 95 ses ds 4s Mch ’11 to ’30.._.M&S} ....-} -.. - 4.20 
$b Water 1931____. J&JI\b 3.90) 3.83%) __-_||Denison—5s 1920______ (|) SSR eae .--| Spokane—6s Water’11_ ao ebeien” webied 4.35 
3 uly 1932_...-- J&Jib 3.90) 3.83%) ___|| Denton Co—5s 1936 op_A&O} .....| _.._- oi "348 Feb 1 1918_-_-- PT sonce ~----44.35 
3 pd 2. J&Jib 3.90 3.83%, ---|/Ellts Co— Water 1914. “Mas bs kul Sew 4.35 

Pittsburgh—7s 1912_..J&J| _._ - oe 5s Nov16’34 op 04 A&O10) __-.-| _..-. 4.75 as ee | OS ee 4.30 
44s 1911 to 1940___J&Dib 4%) 3.95%) _-__||E) Paso 58’29 opt ’14__F&A| -._._| ____- -.-||\Spokane Co— 
4s May 19250p’10-22M&Nib 4%/3 95% .--|| 5s Water 1929 op 1909__F) ____- PRS: Beas De "a: ref 1921 o 2011, J&D eae 4.30 
4s 1912 to 1927 _...M&N|b 4%|3.95%)| ___|| Fort Worth—6s 1922__F&A| 105 | BS pee Spokane & —y No 81— 
4s 1912 to 1939 ____- J&I\b 4%'3.957,| _- 5s Ref 1920___.._.__ J&J| 99 101 ied 4%s J 1 1829 piano Js i 4.35) 44% --- 
4s 1911 to 1936______ J&I\b 4%/3.95%| -..|| 434sStImp’48op aft’28J&J) 9743| 100 | _--|| 4%s eed : a!" ae eee .40 
444s 1911 to 1938__.M&Nib 4%/3.95% 444s Sch "48 opaft’28_J&J; 9734) 100 ental 4s Aug 1 19111922. raa Ae ey ft 
34s Apr ’12 to ’30_-A&QO} __.--| ____- 4.05) 44sSch’49opaft’29J&D|) 97% 100 | ---||Stevens Co— 

ng—4s ’11 to ’28_A&O} ____-| _____ 4 4s Ref’d’g 1941___..- J&JI 91 ood 4%s Fund ’21 "pale M&S} 100 |} _--.-- - = 
* 19 3-'18-’23-’28 _.M&§} -._--| ____- Galveston— Tacoma—6s 1911 ____- (|), SEGRE Peas. 4% 
oS opt 1898-A&O} -..--| -...- 4%4|| d5s F’d’g’150p’05_.M&N| 94 98 | ...|| 58g Fund 1920._.._..F&A} -....} -...- 4.30 

sehuyl Co—4s ’16 opa&0 ASI, Seed: 3.90] d5s Water 1928 op’08_J&J| 94 98 | ..-|| 44s Lt & Pow 1929_J&J| --.--} _.... 4.30 
8s Jan 1 1921 opt____J&J} -..--| _...- 3.90}| d5s Lim debt Sept 11921_| 94 98 | ..-||Tacoma Sch Dist No 10— 

Scranton—4s ’11 to ‘SIMS. ceenek homes 4 d5s Lim debt June 11923_| 94 98 ---|| 434s Feb 1920_.__.- | Fre Sees 4.40 
4s 1915-20-25-30-35 A&O} _._.-} ____- 4 d5s Lim debt 1927______- 94 98 ---|};Whatcom Co—6s 1911_.Dec; -...-] -.... 5 
334s June 1915. ____-  anecel eanae 4%4|| 6s Grade Rais 1944__A&O} 99 | 100 | _..|| 4s F’d’g’220p’12__J&J| -...-} ...-- 4.40 

Scranton S D—4s ’15-’18- 44sGrad, &c,’480p’28 J&J; 90 9234} _-- WEST VIRGINIA 
py yy: ee rr Re, ere 4.10)|Galveston Co— Charleston— 
334s 1914-1932_____F&A/ ---.-| -.--- 4.10)/| 5s 1913 op 1903__Apri! 10} 95 98 | ---|| 4s Sept 1'22 op’12_Sept 1) -..-. once -- 

Steelton S D—3}¥4s ’30_ ED ROT MEE. 4.40|| Goliad Co— 44s g Jan’27-’41_an Jani} -.._.} -..-- --- 

Uniontown— 5s Mar 10 1919__April 10) ...--| -.--- ---||Charleston Sch Dist— 

Se sop’ lStax-e en Bet od “Calica 4.40||Harris Co— 44s 1932 op 1907_._..May} ~-.---} --... wd 

Wilkes- 4s Oct 10 1947 0p ’17_A&0) 95 96 .--||Martinsburg— 
34s R’d’g ’12 to’29_F&A| _____| _____ 4.10|| Houston—6s Fund 712__J&J| 101 102%} -.-|| 5s Wat-Wks’430p’29_ Decl} .___- 107 34/4.40 
- 48 1912 4 1935 ...... BRN ere eee 4.10)| 6s Houston W W’44_J&J| 104 108 .-.||Parkersburg—5s ’16..June_| ~....-. ee 

Williamsport— 5s Comp July 1918__._J&J} 104 | 105}4/ -..|| 4s 1923 op 1913.-.-- A&O| .....| ----- -- 
3}4s Ref ’29 opt P Soi whe, <aeee 4%); 5s Sew Nov 15 1939_M&N| 95 100 ..-||Wheeling—6s 1924 op___._N} 101 Stee os 

RHODE 1S AnD: . Milam Co5s May15’35_A&O} _...-| ...-- 4%4|| 5s City July 1 1919 le 100 | ----- --- 

384 68H 1934. _____- ee .--||Paris—6s Apr’37 op’12_J&J} --.-.| ...-. ..-|| 4s Bridge July 1°24 ~ a Be SE o-- 

3s State H July 1938.7 Ae ee Bee. ---|| 5s Imp June 1930_...J&J| 100 | ~.--. pl 4s an 1912 to *a6. Ju y1j 100%) -.---- -- 

Bristol—3}4s g 1930_..M&S} 90 | ____. ---||\San Antonio— WISCON 

oan 4s 1939_M&S, 90 | ____. .--|| 6sg Imp 1917 op 07. 3&3 SIR, WA ..-.||Appleton— 

ton—4s g 1939._.M&Ni 98 | _____ ---|| 5s 1917 op 1907__._._F&Aj| ._--- ---..| ...|| 48 High 8c’11lto’24_F&A} 99 | __... -=- 

East Providence— 416s May 1 1936 ---M&N MET Teast ...||Bayfield Co 5s July’18.A&O| ..... ee F 
4s g Fdg June 16’47_.J&D| 99 | -_._. ...-|/Sherman—6s Ref °12..A&0| _..-.| ...-- ..-||Green Bay—5s’11 to’17 J&J| _...-| _..-. 4.20 

Lincoln—é4s 1928_____- A&O| 99 const onal. SRD COE we a gor Ref'd’g 1912 to’20_J&J| 99 ee fe 
ewport—-4s g 1937--F EA 100 a .--||Tarrant Co 4s Ref’d’g 1919__| ____.| ____- _..||Kenosha—3 4s19 op ’09J&J| ____- oe 4.15 
4s May 15 1948. __-_- Ree SPR -- .||Waco 5s Impt 1920_..M&S/ 100 | 101 | __-||LaCrosse—5s’15 op ’05_J&J| .... | -.-.4 --- 
3348 g High Sch a NED he gee ---|| 65s Nov 1 1934__._.-. MEMETN  scew | awa 4.60|| 344s Ref’d’g 1919...A&O| _____} _____]4.20 

Pawtucket— 5s Sewer 1937_______ PE lg aiud wise 4.60||Langlade Co— 
si May 1937_____. M&N| 98 enna] sacl: a ae eee es 90 95 ..-|| 4s June1’14to’23_Junel1} 99 arog 

Sess Ek, wo i 4% UNITED STATES—See ge 2)3. Madison—4s Oct 1925..._Oct| 99 Pera oe rs 

Providence-—4s g 1921_J&J| 100 | ____. .--|| U.S. Possessions—See un fer Folreign Milwaukee— 

aif ee 1087... cS. ge I ae .- ||Governments, page 60. 5s Liby &Mu 711 to’17_J&J| ..... <-.-4 4 
sg Wat 1916... Mé&s| 97%| -~~-- m9 UTAH 4s Viaduct 1911 to ’26_J&J| ----| --.-4 4 
ch & Br 1929_-M&N;} 93144) ____- ---||5s Territorial 1912______ J&J Pe rence 4%) 3}4s July 1911 to’21..J&J) -..-- cone 
Hi ower &imp1929M&N; 87 | ____- ---|/48 State 1916_....._... BE eekiihaad acai bie wi 4\4||Milwaukee Co— 

Warren—4s '1} to’22__A&0} 99 | ____. ---||3%s Ref 1918.._______ EO, ear 4%%||_ 4s Viad Sept 1 11-25. Mas 100 eee aren 
Westerly—4s 1927 __.__M&S} 99 | _____ --||344s Refund’e 1920____. > SPR Geen es 4%4||Racine—5s 1912__.__- Apri} gE .---4 46% 
3}48 Water Feb 1929 F&A} 90 | _____ ---||Ogden—6s 1912 _____. F&A pea, EES ..-|| 5s July 1916 op 1906_J&J th: eee Pe 
Woonsocket—4s g’19-_A&O| 99 oi .--|} 68 1913.  ‘ancusk wine 4%|| 434s Refundg’11-30 F&A} ____- wo -~ 9415 
34s Wat May 1°31_M&N| 91 92 .--|| 44s Water Jan 2’29_ rye eRe Spee fot 4s School 1911-1923_F&A/| 99 ee oy t 
SOUTH CAROLINA 4s Ref’g 1921 op 1911 J&D, -----| -_-.- 4.40} 33s Sch’19 op ’09_July 1| ____- decked 4 

8 Blue 1928 -)- 109 | ..-||\Ogden SD 4s ’22 op 12_J&J} .....| .---- 4.40||Racine Co— 

‘ 8 Refund 1933 op’13_ SUE So wan, 104 ---)|Salt Lake City— 4s Asylum ’11 to’23_F&A/ 100 | __.-. -<- 

Charleston—6s Oct ’22 420 ERAS, 109 .--|| 5s Funding 1914._..M&N REP ee ee 4.30||\South Milwaukee— 

4348 1928 --_______- BEEN noun 107 --|| 44s Ref Jan 1 1034.-384 BES AP ae 4.30|| 5s Water Oct 11913_A&0| ..___} __-.. 4.40 
4s July '37 (tax ex "pi4e) peaiece sae ool] 62 060 108. es a .30||Wausau—4s ’11 to’25_A&O| 98%] _..--} --- 
4s Refg.’38 (tax ex’pt)J&J| ____- 102 iit 4s Water ’20 op 710 rer tcketh Senea 4.30 WYOMING 

Columbia— 6s 1921 nate = aed wakinee 4.65) 488 & W’25 0p’15__A&O} _....] -.--- 4.30||6s Insane Asyl ’12-’21 _Jan| ____-_ Sere 
44s Water 1945 ____J&Ji 103 104 .--||Salt Lake City Sch Dist— 6s Pub Bldg 1919-’28__July “aioe w---4 --- 

Greenville Co 44481933_J&J| ____- . --.| 434] 68 1912 & 1913... _ PGA éindd coves 4%/||\Cheyenne— 

Greenwood Co 644s ’37.J&J| 100 | 102 | _.-|\Salt Lake County— 5s Ref’g’31 op ’11_._F&A} _.__- woot od 4.60 

Newberry 4s 1949_..J&J| 100 | ____- ---||_ 434s Fund ’26 op’16_F&A| ----.| ----. 4% mrenaten —Se 1930 op 1910_| 97% --- 

Spartanburg— 44s ’35 A&O| 98 100 | .--|'WeberCo—5s’21 op’11 A&O| 100 | _-..- ...||Uinta Co— 

4s 1922 op 1912______ is oe ----14.60!) 41és’11 to’IRon’NO__ THI) _.___} 2 8 4.70 





f Flat price. 6 Basis. 


d Stamped 24% until Dec. 1 1906. n Nominal. 








nominal, 


BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklym and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. 


The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 


tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 








ALABAMA—Nat. banks Nov. 10; State institutions latest returns. 




































































CALIFORNIA—(Concluded.) 
















































































| | 
Surplus Gross | | s | 
‘ ie | . urplus Gross 
Capiial. |\& Profits.| Deposits. Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
| aed 
Amer'trh sev Bk-| 200,000] 104,123| 2,969,519) 100 5 300" | _, San Fran. (Con.) $ $ | Per \ehare. 
Birming’mTr & Sav. 500/000 472°190 4,223 "743, 100| 230 (250 | French-AmBkofSav| 750,000) 218,224) 4,210,260) 100 ----_.}---- . 
, : oe German Sav & Loan! 1,000,000} 1,475,000 40,384,727 833 2850 
pth ny ng fag Fado Goo 108. Sool Poe os! 100 235 235 | Humboldt Sav Bk-| _"600,000| | '382}600| 5,459,070] 100 125 185 
Mer & Mec T&S Bk. 100.000 7/000 "453, 000). Mercantile Nat Bk_| 2,000,000} 1,116,129; 9, i) ees 4 Po 
People’sSav Bk&Tr 75.000 83.735| 1,158, 447, 100 “950 — 300 — Merchants Nat Bk 500,000 83,687| 1,840,254) 100 _..._f.--_-- 
ers’ Nat Bank 100.000 18, 591 "820, 294) 100' 140 150 Mission Bank. __- 200 ,000 70,979 1 ,530,741 Fee ae woke 145 
Mobile— " ’ Per share. | Mutual Savings Bk-| 6300,000} 463,433| 8,233,762} 30 60 | 724 
Bot Mobile, NB 4! 100,000] 03.270) 1.151.712| 1001 185" Zug | San Brag Na Bk  Meresd, ln Bani | Caltornia. JN, slpao 
First National - oo: oe 639 Bry 126, an) See ee Sav & Loan Society Merged in|to Sav. U\n.’ Bk. of| San’ Franclisco, 
pres yy is anil Mo 130 i, ue peo 100| 180 185 | S8%noard Nat Bank| 250,000]. 93,250| 1,098,412] 100 125 
coe ea Gor77| bee’ ono| $0380) "798765 py, can 260 | Security Savings Bk| 500,000} 460,043] 3,615,927| 250 ____- 330 
ry ty Coy eee G4 765| 100 135 140 | ‘Wells Far Nev Nat_| 6,000,000] 5,102/320,24'807,040| 100 185 {190 
ity Bank & Tr Go. ,000| 548,985| 3,241,212) 100 oie West Metrop N Bk.| 1,500,000] '219;933| 4,003'977| 100 85 
ontgomery— | share 1, ’ ’ reel LY ----= = 
Exchange Nat Bank 300,000 108,193) - 573,407} 100)......|..... Se hunt Te ais 250.000 bg ah et ret: = 123 {126 
Fourth Nat Bank. | PRD oon] S0p.ae7| iene bas! 1eol 2a Metrop Tr Sav Bk.| "823'961| 104,817| 1.683.726 ae a 
Mont om 'y Bk & a 4250.000 531009 425.865 OE ccna ae nion Trust Co___.! 1,200,000) 1,461,530,/16,695,714!| 800 2500 2675 
ew Farley Na J ° | - .& Sa Aes 
Alabama Ek&Tr Co| 900.000| = 33.817/ 351.845) 100). ....-|-..-- Bank of fan Joes | 300,000] 235,543] 2,502,156 a gherd aaa 
Serer n mere | Teer 86 gbhae 6 desl ell|-s-2|------|<---- First National Bank 300/000}  400/539| 2'782'304| 100 .....4..... 
Union Bk Co.| 100,000 24,963) 251, ,254| 100|..---.|--.-- San Jose S Dep Bk.| ¢300'000| 700/000! 4'568,699| 30 
. Security Sav ank- 100,000] 29,000! 1,098,632|__.|-----4--.2- 
- ABA — See. Seeee Sve. 1 1980. GardCBk & Tro.) 290/000 208" $21} 1,971 418] 100 2222. y ee 
Phoenix— Per share : ee ee ae + ee a 
Nat Bk of Arizona_|} 200,000) 138.644) 753,750! 100| 200 (210 | 
Phoenix Nat Bk_._| 100,000) 188 660! 1,451, 239) 100 ee ee 
ValleyBk ofPhoenix! 100,000 60,241! 1,588,701|___.|__.___!____- 
ARKANSAS—Nat. banks Nov. 10, State ‘icihilione tied tahana. CANADA—See last page. 
Little Rock— Per share | COLORADO—Nat. banks Nov. 10; State institutions latest returns. 
qmarcpemamis:| 198009) tBGee| Qty 8) BB calrade SWEET oc] saaoel ooosel cod 
0 mmerce_ ° ’ 9 a oo GS. tleescse 
England Nat Bank_| 100,000 10,370 ,895| 100! 110 |___-- pa eee 9 Pa oo 50,000 us eee 
Exchange Nat Bk_-| 300.000} 192,273) 1,618,017| 100 175 |__.-- oe ites = aan us 
German Nat Bank_ : 366,044] 1,539,936] 100 200 |_---- oe 7 oe. gpa ae 
State National Bk-| 500,000| 45,783] 1,490,311} 100, 100 |____- Dene ee a peni| 360" $27 081 
Little Rock TrCo_.} 100,000 5 Gipereeeanes | Read opeg eee A ank ’ 51,839 
LeraTewco| Heer cate] Sedge] $20 GF [oo--- | Denver | el eae 
outhern Trust Co. ; 2 ’ ae ee “yd 
Union Trust Co.-.-| 250, 130,599} 1,034,524] 100) 175 | -- ee ee -| See Se 
ne Biuff— er share om , , 
Bank of Pine Bluff_| 100,000} 111,676) 849,000)____|______|____- Contes) . i * a = 58,633 
Citizens’ Bank___- ‘000 65.260) 654,132)__..|_.....]_..... Sok, vo 6 La ~" , aoe 
Cotton Belt S& TCoj 100.000} 35,149) 471.926|____|__-_2_|_2_2- ee Sanat 3 pan ant 
Merch & Plant Bk-| 175,000} 102,017} 665,889) 25|/___._-|____- sane oa van a oy = 1 eae 
Simmons Nat Bank :000 806!__ 555,667’ 100)..----!----- | pirst National Bank| 1,000;000| 1,035'214 
a nks Nov. e in 70onNs returns amiiton Nat Ban - egan busi 
CALIFORNIA—Nat banks Nov. 10; State institutions ‘atest ret H mil Nai Bank 4220,000| B Lb i 
a Oo mm'ce erge n 
Los An eles— Per share. U S Nat Bank ono & 350,000 299 ,667 
Amer Sav ngs Bank} 240,000! 73,869] 2,327,522! 100) 100 |.__.. taasieenees fd Co. ,000 15.68% 
Los Angel Consolid|ated with |Home Sav} Bk Hibernia Bk ate 000 sera 4 
Bk of So California. 300,000 5,564) 547,197! 100/_____- 107 | foroetiones ate ae poe 3 oot 
Galea Sass 358000) 785-S85| F345 804| 188) HES |ow-n- | anda ss Bt 
ornia sav Ban ° »ASe!] 1,040,504] LUU) Lid [..-.e 
Central Nat Bank__| 300,000| 244,839] 2.146.789] 100] 175 |200 Aumerices oon Pank Lyre poe 
Geameaat wat aa] SG.) SSL 85r] gee eet 13 Gao fae | Pee | So ame| gi 
mmerciai Na . - A 4 me Erevin~ 
Equitable Sav Bank| 250:000/ 78,900] 21230'898| 100} ___-- 200 H pon Nadonss Bank map .008 311.590 
Farmers’ & Mer Nat} 1,500,000} 1,963,920/11,592.793| 100! 275 | ...-- Ponce er = tees: ao’oes 
Federal Bank ___-- 25,000 5,073} '290,895| 100] 125 |___-- Waren tes Wena | Sah an wn 
Goons tame Gee nid Senne UCnsatiee eee oes! tee] as lees ‘| commuciacinat a 
rm-Amer Sav : , ‘ ,05: y aan § . 10: institutt . 10. 
Globe Seetnes Bank — a. are 100) 352 «(238 «| CONNECTICUT—Nat. banks Nov. 10; State institutions Nov. 10 
pcos as] | $0 88 Sho] Lael tog) 8 Foo Brigepor | eer oor 
ntern av xB ° ° ° owls, BWWilewcces cocce por 0 ! 1 er . 
Hibern’n S ‘3 200,000; _____- Ce City National Bank 250,000} 416,948 1,705,984} 100 185 ]___.. 
Merchants’ Nat Bk_| 200,000; 693,731} 6,209,977; 100) 560 |__.-- Connecticut Nat Bk} 332,100} 345,204 11593:064l 100 190 }__-.- 
Nat Bk of California} 500,000 202,647) 3,907,364) 100| 190 |___.. | FirstBridgeport yi ,000 652,590 3,079,945) 100 210 j.---- 
Nat Bk of Comm’ce}] 200,000 29,120 799,371| 100) 107 | -.... Pequonnock Nat B ,000 192,517 1,184,703} 100 148 jf_---- 
Park Bank________ 200,000 30,725] 1,157,032) 100|__...-|___.. Bridgeport Tr Go 200,000} 100,000 1,407,704] 100____- re. 
eee Bae vat 1 oe 00D oe eit mae yt +4 syn RCH ye haten Nae Bank 525,000} 819,049 1,997,404 100. oan f 
Oil & Meanatcal 273.900 2'500| 640,000! 100|_-.---|.-... | American Nat Bk__| 600,000! 429,024 1:944:762| 50 68 |____- 
Los Ang Tr & S Bki 1,500, 657,269] 7,255,819| 100|_-_---|--__- Charter Oak NatBk} 500, 420,088 2,002,071] 100 135 |.---- 
Merch’ts’ Bk &TrCo| 250,000) 225,651| 1,550,579| 100) ____- 140 City Bk of Hartford} 440,000} 121,939 1,328,088] 100 103 ha 
Southern Trust Co_| 1,000, 238,163] 4:813,872| 50) 74 |_.--- Conn River Bkg Co} 150,000} 171,639 926,700} 30 70 |___-- 
U S National Bank- : 885,800|s1,040,555| 100) 145 |____- First National Bank} 650,000} 472,149 3,154,856] 100! 160 |____. 
Hartford Nat Bank] 1,200,000] 1,056,455 3,925,281] 100) _. ..* 140% 
Oakland— Per |share. | National Ex Bank- 500,000 "364, 391 1,553,688: 60) 65 :-.-.. 
Central Sav Bank__| 300,000! 300,000] 4,730,000) 30/_____-|____- Phoenix Nat Bank_| 1,000,000} 649.427 2'195,.672; 100| 120 125 
Central Nat Bank__} 1,000,000 186,000] 5,500 ,000)____|___-.-}_---- Security Company- 200,000 172,498 4,563; 100' 150 165 
Farmers’ & Mer Bk} @172,400 ‘866] 1,161,000! 100|..----|----- State Bank_______ 400,000| 360,077 2,357,638 100 150 |___-- 
First National Bankj 500, 177,214] 2,848,771} 100)_..---|.---- United States Bank} 100,000) 299,880 1,959,598 100) 400 (|___-- 
Harbor Bank _____ a100,000 5,000} 200, aS ER IRR ee Conn Tr&SDCo__| 300,000} 601,689 3,528,269 100) 350 | ___- 
Oakland Bk of Sav_} 1,000, 771.628|19,136,691|  75|_-----|----- Fidelity Trust Co__ 100,000 93,707 706,793 100| 180 200 
Security Bk & TrCo] 156,290 52.418] 935,692) 20/_..-.-|_-_-- Hartford Trust Co_| 300,000} 425,181 2,698,464 100) 250 ----. 
Cae be eee 308.008 150.034 1.093 305 100 PIE SEE Rivenae Trust Co-| 150,000} 094,360 v085, 792 100 1% 150 
5 ’ ‘ I Ma ncnecbinewe ew Haven— er share 
City Bank of NH_-| 500,000} 173,492 919,001 100} 138 j-.... 
Sacramento— Per ‘share First National Bank 500,000 469,988 2,214,222 100) 175 ‘_--- 
California Nat Bank] 1,000,000) 418,458! 7,961,284) 100'______|__.-- Mechanics’ Bank._) 300, 183,042 1,291,670 601 78% ___.- 
Farm & Mech S Bk_} 4@200,000 21.364| 1,218,429] 100'_._-_-|__--- Merchants’ Nat Bk} 350,000) 231,139] 1,421,407 50{ 68 , 70 
N BDO Mills & Co} 500,000) 756,788! 4 712 ee eo Nat New Haven Bk} 464,800! 423,575) 1,569,359 1 sae 4 oe 
Ssglamento uaake:| 200;000| 0-a0i| 138,099, 09/--—|-- Nico benee:| | $59-000) Sans tageaar "98 Mp =o 
, ’ ’ ee Biel a an. -=< , ve ’ , '- -—-- 
San Francisco— Per share. | People’s Bk & TrCo| 127.100 31,200} 622,163 100} 145 |-__-- 
AmaioLehaon-Pane| 200008) = 480,179) 6,819,205) 100 ------ 181 | Yale National Beak] 60°00] | Sos'eesl Ltaee'oee toot tao fiz: 
- a ational Ban x i y 065 100] 140 j.--... 
ational Bank-_.| 4,000,000) 1,772,869/24,049,825| 100} 149 |155 | mNew Haven Tr Co 000} 146,971 958 100/150 |..... 
Beak of Italy di §,200;000 7,836,755131,968,553 100 202% ft os ee Co__ 100,000 194,834 747,799 100 1% \. ie 
a ,000 3,100, or wich— er share 
City & County Bk. 350,000 38,926] 1,053,503) 100! 96 |. _--- First National Bank 300,000 103,670 789,171 100] 80 |----- 
Grocer Nat Bans’| 1,008:000) 9,478 Slap torget| Ag o2—o77|- = team Nos" Bark|1,908'909| 986/95] 1.388.908 109] ae [= 
- ’ ’ ’ 2335 . “oe b> 3 ae ames Na ank _ J a 5, of ¥ co Eaten 
Don’hoe-Kelly BCe} 650, 221,513} 2,515.191/ 100|____..|.---- Uneas Nat Bank...| 100,000 29,614| 237,793 100} 100 j__-.-. 
First National Bank’ 3,000,000! 1,914,567!13,270,962 100' 215 |_.... | Thames L & Tr Co_ :000 76.963! 1,041,945 100! 150 __ 
*Sale pr Price. a Capital paid in; authorized amount is larger. 06 This is comttat paid in; authorized amount is larger; when full paid, valu + 
will also b k Capital to be increased. 2x Ex-dividend. d June 39 1910. h Dec. 31 1909. c Figures are of date Sept.1 1910. nT. 
odembiats. ae 241910. rJan. 15 1910. y Jan. 221910. sSep. 26 1919. ¢ March 29 910. v Dec. 17 1910. e New stock. 





BANKS AND TRUST COMPANIES. 


[VoL. LXXXxXII. 











Where Names ar. Printed in Italics Fuller Returns may be found in the Advertising Columns. 



























































































































































os It LINOIS—Nat. banks Nov.10 (close of business); State institutions: 
CONNECTICUT—(Concluded ) Nov. 11 (opening of business) 
Surplus | _ Gross pital |& Profits.| Deposits. |Par | Bid. | Aak 
: i TO eposits. r id. sk. 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Ce ft oneal lial 
aes Aurora— $ $ Per \shareé. 
Waterbury— $ $ $ Per \share. | aurora Nat Bank 230,47 470,4 340 [350 
Citizens’ Nai Bank.| 300,000) 154,993] 959,361) 100, 134 [140 "| first Nat Bank. <--| 100000, 1477386) 1'186:286) 100] 260 [260 
Manufac’s’ Nat Bk-_ 200,000|- 140,327) 1,385,505 100; 175 200 German-Am Nat Bk 100,000 54,130 7 9,231} 100 145 150 
A reeng Nat Bk. 500,000 484,296) 1,370,147; 50) 80 85 Merchants Nat Bk. 100,000 126,460 962,702) 100) 215 (225 
Colonial Trust Co.-| 400,000} 236,243) 2,995,909) 100) 150 | .-- -- Old Second Nat Bk '000| 56,047) 1,041,958] 100| 110 /115 
Waterbury Tr Co..} 200,000 19,661) 454,207) 100) ----.|----- Aurora Tr & Sav Bk} 100,000 15,547 ff ie Skee See 
CalumetNat Bank.| 100,000 g56,832| 100 160" ( 
cs came cee alumet Nat Ban R 46,479 56, bn Géee 
DELAWARE—Nat. banks Nov. 10; State institutions latest returns. Chicago ¢ City Bank. 500,000; 245,216) 2,778,736 100| 174 |180 
Gorn Back Wal bees 8000/0) S:un1 983 oP ane,ttl| 100) a [8 
ec). , | Corn Exc --| 3,000, ,497 ,543 57,256, 1 
Central Nar Bank..| 210,000 99,069; 647,144) 100/ 115” |126" | Drexel State Bank-| '200,000| " 30/767| 2/302;060| 100| 138 [148 
Farmers’ Bank. - 300,000| 90,000 900.000 60) 129 135 | Reovems Dep Mask; 00,000, 403.008) 7.372.972, 100) 322 i338 
First National Bankj 500,000; 384,273) 1,389,719) 100) 140/160 | Fae ne eink 10,000;000|10,903;804 108177308] 100| 424/427 
at Bk of Delaware, § 110,000) 136,190) 900,228; 100 First Nat Englew’d| ‘150,000, ‘193. 486 3,261,625| 100) 280 |_---. 
"oe vamare = 200,010) 431,969) 1,531,169) 30) 83 | 90 Foreman Bros BgCo} 1,000,000 552,446/ 9,170,995) 100|_.__..|...-. 
Union Net Bank-.-| 203,175] 556,424 1,938,492|_25| 83 | 90 | Ft Dearborn N Bk-| 1,500,000, 417,083)16,025 844) 100) 170 {180 
Equitab Gu & Tr Go| 500,000) 700,000] 2,098,836| 100] 215 [240 | Hibernian Bkg Assn) 1,500,000) 981,665 /24,363,878) 100) 224 (22 
Seamisecneahcoe] $00-000| | 888) 2.184 Gr] 100) 318 HS | Ree SMa BLY| 1 a03000 | 25eass| dane or 108) 8 {30 
i = c ’ ’ ’ | = 
Wilmington Tr Co-| 300,000} 158,275| 2,003,031) 50) 115 Live Stk Ex Nat Bk_| 1'250:000| 525,597/11.565.007| 100| 233 |238 
egy re Baek. " 300,000) 66, ph es ‘ae hes 100 +22 ae 
ST. = . netituti . of Republic 000,000) 1,255,624 22,002,573) 100) 196 |: 
DIST. OF COL.—Nat. bks. — 1; other tnetttutions Sept. 1 National City Bank/b1,/500 1000) 405,879 24,474,896, 100) 225 228 
Washin gion— Per \share. | Nat Produce Bank_ 250,000) 81,807 1,804,743 100} 144 (145 
American Nat Bk... 0500 ,000) 197,960} 2,354,605 100) 167 {172 North Ave State Bk} 200,000) 70,962) 1,192,374; 100) 138 |142 
. Citizens’ Sav Bk-__- '000) TR Ree FT | Beet Geka ee No Side State SaBk! 50,000) 29,191, 875,521) 100; 106 [175 
Columbia Nat Bank 250,000) 290,979) 1,846,817 100) -.. |.---- North West State- .| 200,000) 22,227;  935,8: 57) Se Bee ine we 
Commercial Nat Bk 500,000 292,018) 3,478,473 100) 200 [210 Peoples StkYdsSt’e} 300,000! 109,876) 2,847,322) 100) 204 (|2i1 
Dime Savings Bk_- 100,000 3,091 215,639) ____| nite e oaks Tone Prairie State Bank_| b 500,000) 86,407 | 7.344,751| oR ka ee 
District Nat Bk_-- 400,000 59,267) 1,081,681; 100) 136 |_-.-.- Ry Exchange Bank} 250,000) 33,461; 1,225,461, 100} 125 |..... 
Farm & Mech Nat. 252,000) 406,704! 1,088,839, 100) 265 |310 Security Bank... - ' 300,000' 194,357 2,790,634) 100| 183 [188 
FourteenthStSavBk 100 000 re Gm. eee Bee ee So Chicago Sav Bk.) 200,000 89,000) 1,705,682) 100! 143 [147 
Home Savings Bk_-_ 100,000 110,143) 2,855,948, 100; 300 |_..-- South Side State. 200,000) 10,440 1.338, 670}___.| 140 [145 
Lincoln Nat Bank_| 300,000) 100,437) 1,094,395) 100) 135 |_- State Bk of Chicago 1,500,000) 1,782,614 22,884,661! 100 360 (365 
Merch & Mech S B_ 400,000; —158,027| 2,221,929) 100) 152 [157 Stock Yds Sav Bk_| 250,000 200,198 2,495,869) 100) 210 (215 
Nat Bank of Wash_| 1,050,000, 683,085) 3,606,346) 100! 270 /|285 Union Bank of Chie) 200,000 37,007! 1,304,120) 100) 135 /138 
Nat Capital Bank..| 200,000) 241,677) 953,502) 100) -.--- ..--- | WashingtonPkKNBk 100,000 7,876 306,084) 100) 125 [.__.. 
Nat City Bank.---| 300,000, 102,715) 1,166,261| 100) ...--|....- Central Tr Co of Ill) 2,000,000. 938,61417,024,040/ 100 170 (174 
Nat Met Bank____- 800,000 613,892) 3,504,922) 100! 195 {202 Chicago S Bk&TrCo} 6500,000 112,944 4,606,239) 100 144 [148 
Riggs Nat Bank__- 1,000,000, 1,909,786] 8,745,084) 100) 550 |625 Chic Title & Tr Co_| 5,000,000 11,543;801) * __/___ fa See 
Second Nat Bank... 500,000 253,936) 1,357,149; 100) 152 |._._- | Colonial Tr&Sav Bk) 600,000, 459,367) 5,130,382 100) 184 /|185 
Amer Secu & Tr Co 3,000,000 2,119,567) 8,145,042) 100) 230 |300 Cont & Com T&S B) 3,000,000; 444,165 14,901,140) 100)._____|____- 
Nat Sav& Tr Co___| 1,000.0 773,056| 6,722,171] 100| 224 |235 Drovers Tr&Sav Bk! 00,000| 123,963 2,433,417) 100 176 /|180 
Union Savings Bk. 200,000 152,726) 1,360,487) 100) 238 [245 Farwell Trust Co__| 1,500,000) 173, 729: 876,414) 100 118 [121 
Union Trust Co_..-| 2,000,000 386,367} 2/303,363) 100 139 |__.-- First Tr & Sav Bk_| 2,500,000) 3,165,067 /46,924,662) 100)_____- Rithhes 
Un’ed StatesSavBk 116,000 19,094 344,324)_...| _.... .--.- | Guarantee Tr&Sav| 200,000; 19,621| 337,664) 100)/......j..... 
United States Tr Co 1,000,000, 133,453) 1,692,996) 100, 116 |...-- | Harris Tr & Sav Bk| 1,250, 000) 1,471 162) 9,471,224) 100) -.....|...-. 
Wash Loan & Tr Co 1,000,000 919,984) 6,239:967) 100) 205 | --_- | Illinois Tr & Sav Bk| 5,000,000, 8,609,826 (85,014, 065, 100) 498° 502 
Kenw’d Tr&Sav Bk) 200,000) 59 499) 1,498 417 100) iad 149 
FLORIDA—Nat. banks Nov. 10; State institutions latest returns. Lakev Tr&Sav Bk- 200,000, 41, ‘300! 1,317,420, 100) 145 
Michigan Av Tr Co_| 200,000 _—_50,000/Began bus |Oct io 10 
Jackson ile ese encl tool air are: | Mocementuritea’ sc] *000on SCLzsahisczeeata) Nanas eae 
Pag } | ‘ @ 5 ’ | 6 ‘ 5 
Atlantic Nat Bank_| 350,000) 553,020) 4,816,880) pas 310 ie | eee aS Yo Bk.| 1,500,000) 2,382,904) 29° 698, 798. 100) aia ais 
Barnett N Bof Jack) 750,000, 380,101) 5,438,5%2| 100) ----- 305 | Northw’n Tr&S Bk ‘000, " 69;040) 2'304:130, 100! 137/142 
Commercial Bank.-| 100,000| —_ 37,073) | 948,987| 100) -._. | 98 People’sjTr &SavBk| 500,000 100,000) Began bu sines's Dec 1 1910 
Florida Nat Bank_-| 500,000) 167,159! 3,212.765) 100) 186 |182 Pullman Tr&Sav Bk 300,000! 233, "906 4,031,317! 100} 160 1165 
Fourth Nat Bank.) 400,000! 127,560) 889,509| 100) 135 |_...- Sheridan Tr Sav Bk} 2005000, 21.529} 502'409, 100| 111 (114 
Guar Tr & Sav Bk_| 100,000) 33 337; 352,733) 100) 120 |125 Stand’rdTr&SavBk| 1,000,000; 260,074) 1,411,604).___| 127 |130 
} Stockmen’s TrS Bk} 200,000; 39,000) 1,077,677, 100) 115 118 
Boe ey as Onion Trust Co. ---| 1,200,000) 1,161,140)15, '838,914| 100) 275 |.__-- 
GEORGIA—Nat. bks. Nov. 10; State institutions latest returns. W Side Tr & Sav Bk| 200,000, 119,060) 3,507,038) 100} 175 |..... 
Atlanta 7 giettaen Weet Tr & Sav Bk. eye ‘= 374)10,418,319 100) 149 (152 
— | | share ? av x 6, 175, ERS RESIN 
American Nat Bk..| 600,000! — 528,035) 3,148,551; 100/ 199 205 ip ~ te | |" Per" |share 
Atiania Nat Bank_-| 1,000,000) 1,013,989) 3° 942,995; 100) 250 |__..- Elgin Nat Bank--- 100,000; bo ee RL aS ee eae 
Central Bk & Tr Cor 500,000 5,999} 3,382,635) 100; 150 /|152 First Nat Bank___- 200,000| 119,764 649,924) _ at apt ead, wi! 
Fourth Nat Bank_- 600,000! 802,037) 5,253,304) 100) 231 |*240 Home Nat Bank__- 150,000, 139,484 686,225) SS: (ES 
Fulton Nat Bk__-- 300,000 15,889 622,372; 100; 110 |*112 | [Union Nat Bank-_- 100,000} 825,000} s400,000; 100 ______|____- 
os a ig Ma penpaed Hype =| 530,765) ya 140 (145 Elgin City B’k’g Co 00,000, 108,418) 1,313,424)... 2! . 2}... e 
mania Sav Ban F J : TN cccawha none Sa s Bank 100,000 6U,044 OS a MO eee 
Hair wat eats] 900.000) 1145 $8) $805 te) 100) SBS, | Peo | | 
r at Bank__- ’ 5, Z 5, 5 40 |*25 Central Nat Bank_- 200,000} 168,049} 2,193,922) 100 __..__,____. 
Guar’ty Tr & Bk Co} 500,000 60,929] 244,960! 100} 50 | 65 Com’l Ger Nat Bk_-| 550,000) 630,921) 4,664,204/ 100 __.__.|_-__- 
Hillyer Trust Co_..| g225,943) 43,093 OO, 2040: WT =. uSieeues Dime Sav & Tr Co_| 250,000) 107,751) 1,763,550}____!__.___/)____- 
a 4 Hadad Georgia) g500,000 499,036 234,707 100 a eee First Nat Bank___- 550,000) bp ha got oe POiik.,. utoane 
ay share | Home Sav & State- 120,000 101,: Sf oe 2) eee 
Augusta Savings Bk 50,000 35,239} 782,589) 100) 150 |_...- Illinois Nat Bank_-| 200,000 88,392) 1,597,253) 100 _...__'_..... 
Citizens’ Bank __ __ ,000 11,483} 274,412) 100) -... | 95 Interst’te Bk&TrCo ,000, eS Be 2, Eee eee pees 
Georgia RR Bank.-| 200,000) 574,780) 3,317,685) 100) __...|_..-- Merchants Nat Bk.| 200,000, 204,362) 1,903,886 100 ______ ____- 
Merchants’ Bank_-| 140,000) 196,653 89,068, 100) 215 ---- | Sav Bank of Peoria} 150,000, 187,045) 2,184,764) 100______|____- 
Nat Bk of Augusta_| 250,000} 261,400} 816,929) 100} 190 |----- Quincy— | Ba 
Nat Exchange Bank} 400,000} 183,730) 1,266,591) 100) 125 [1390 Illinois State Bank- 150,000, 2,561 A Beers Casa me, Siete 
Planters’ L & S Bk. 50,000} 128,644 (> = meee Quincy Nat Bank._| 100,000 66,246] 1,010,437] 100 .....-|-. _- 
Union Sav Bank--- 30,000 97,410} 908,350) 25) 75 |_.... Ricker Nat Bank.-| 500,000, 408,267| 4,736,703|_...)......---.- 
Colum bus— aig Per share | MercantileTr &S B! 200,000 68,904) 1,066,264/_...)........-.- 
Columbus Sav Bank} 200,000 75,950} 767,418) 50) __..- iiaewe StateSav L&TrCo| 500,000, 402,109) 4,753,319)_.../......_-.-- 
Fourth Nat Bank__ 000} 241,503} 494,493! 100} ____- eee Rockford— | Per share. 
Home Savings Bank) 100,000 199 366,191) 100) _.... |~ came Forest City Nat Bk} 100,000; 148,155) 957,479} 100 ______/-._.. 
Merch & Mech Bk_-_ 125,000 115,007 400,000; 100; ___.. Lismore Manufrs Nat Bank- 200,000; 61,283) 1,619,962); 100 _.....;..-.: 
Nat Bk of Columbus| 000; 221,113} 492,357) 100) ___- eer Peoples Bk & Tr Co} 125,000, 131,919) 1,102,682) 100 ______ Sue 
Third Nat Bk ANE: 250,000} 314,097/ 612,479) 100 Se ay Rockford Nat Bank} 100,000) 166.638 Be gee! BGS 5 id ane 
Po. er \share Swedish Am Nat Bk 125 ,000) ‘ Oe ed 
American Nat Bank! 500,000) 410,844) 3,190,168} 100) 185 |200 Third Nat Bank._.| 250,000 188,077) 1,497,303} 100 _...... .. 
Citizens’ Nat Bank_ 250,000) 48,266 1,220,256! 100} 110 112 Winnebago Nat Bk 250,000; 250,155) 1,601,296) 100 -._._.!..._. 
Commercial Nat Bk ee ea 35,287] 1,077,653; 100; 118 {120 Springfield— | Per share. 
Commerc’l &SavBk 50,0) 00) 55,810 358,738} 100} 200 |210 Farmers’ Nat Bank 200,000 280,172; 1,743,926; 100 _...__/_.-- 
Fourth Nat Bank-_- 250, 000) 102,081 ety ty 100; 125 /|130 First Nat Bank__-- 250,000; 333,674) 1,604,426) 100 ______/_.__. 
Continental Tr Co 500,000) 30,389 8,018; 100} 109 (110 Illinois Nat Bank_- 300,000; 200,402) 1,291,161)_...'2 2.22 loll 
mag le! Bk- 00;000 10,000 200" ,000) 100 % he Lincoln Bank-_-_--_- 400,000; 421,239} d683,235|_... ....._/..... 
sa er |share | Ridgely Nat Bank_| 300,000! 118,457; 1,319,180) 100 ______|____- 
Chatham Bank.._-| 150,000) 56,187 919,854, 100; 119 |- .-- | Sp’gtield Marine Bk} 300,000) 405,897) 2,118,627] 100 _-_.__ ____- 
Citizens’ &South Bk 700,000) 875,369) 7,120,900) 100) 240 j{____- First T &S Bk, Spfield 100,000) Ae SO Ee 
Commercial Bank__ 82 1910) 52'885 1,333} 100) 125 et NA Nal. banks N 10: State institutt latest t 
Exchange Bank.--| 125,000/ _ 36,329)  483,340| 100| 125 |130 INDIANA—Nat. banks Nov. 10; State institutions latest returns. 
Germania Bank __-| 300,000} 339,489) 1,442,699] 100) 183 [___.. Evansville— | Per (share 
Hib Bk of Savannah) 200,000} 155,060! 785.648) 100! 150 ___. | Bankers Nat Bank- 250,000} y14,000)y1,141,200) 100)_...__|-._-- 
Merchants’ Nat Bk_| 500,000; 179,496) 588,965) 100/ 108 |109 Citizens’ Nat Bank. 300,000 42,000} 1,621,000] 100)...._.}_.__- 
Nat Bk of Savannah 250,000; 464,939) 1,664,020! 100) 230 [235 City National Bank 350,000) 322,009) 3,266,672) 100\)_....-|_-_-- 
Oglethorpe Sav& Tr, 9125,000; 127,420) 1,065,004] 100} 150 |. _. | Old State Nat Bank 500,000) 250,324| 3,083,728] 100)_..__- aaa 
Savann’h Bk&Tr Co} 628,600) 527,927| 1,716,621; 100} 152 |153 West Side Bank... 109,000 39,449] 1,053,225! 100)......|_._.- 
Citizens’ Trust Co__ 100,000} 23,686; 108,277; 100) 118 /|120 Am Tr & Sav Bank 200,000 80,574) 1,021,847) 100)......|-...- 
Savannah Trust Co 500,000! 247, 299] 1,197, 366! ae 135 Evansv Tr&Sav Co 100,000 54,365) 1,148,814) 100)/.....-].-.-- 
Fort Wayne— Per |share. 
IDAHO—Nat banks Nov. 10, State institutions latest returns. First Nat Bank_... 500,000 254,468) 3,530,723) 100) 150 |. _.- 
niles ____ | Ger-Amer Nat Bk_- 260,000} —¢82/000) c2,000'000| 100| 130 |_.._-. 
: | | Hamilton Nat Bank 300,000) 459,504) 3,429,006] 100) 225 |_-_.. 
Boise City— | Per |\share | Old National Bank-; 350,000) 192,815) 3,009,950) 100) 175 |_..-- 
Boise City Nat Bk-| 250,000) 223, 730 Bem sel inccal ocxkelcenen Citizens’ Trust Co__' 200,000 10,480] 1,022/212| 50) 110 |_-__- 
First Nat of Idaho.| 200,000) 298, 633} 1 935,335|-—— | wetwihed Peoples Tr&Sav Co 200,000 19,694) 1,209,724) 50) 110 |_--.. 
Idaho Tr&S Bk Ltd} 200,000) 12,925) 1,258,980) 100] _____|____- Tri-State L &TrCo  300,000' 122,727’ 3,919,262) 100’ 15@ /_.... 








* Sale price. 
z Ex-dividend. 


y Aug, 


a Capital and surplus to be increased. 
22 1910. 


b Capital to be increased. 


g Capital paid in; authorized amount is larger. 


ec These figures date Dec 21 1910. 


v Last sale. 
r March 29 1910. 8s Dec 19 1910 


d Nov 11 1910. 
May 21 1910. 


e Sept 1 1910. iJuly 311910. hAug. 20 


1910. mn To consolidate. 








JAN. 1911.] 


BANKS AND TRUST COMPANIES 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 















































































































































INDIANA—(Concluded.) KENTUCK Y—Nat. banks Nov. 10; State institutions latest returns. 
| Surplus Gross Surplus Gross 

ee & ents. Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

A > ——y BK Cc lia ted * ith Fletcher A|mer Nat. ‘Bank Covington 4 : Sf ee 
merican Nat Bk-- ened a , ‘ — 

Ca ital Nat Bank. -.|} 1,000,000 459,407| 6,382,227; 100) 174 {190 Citizens” Nat Bank. 200,000 131,527 994,914) 100) 160 |..... 
Columbia Nat Bank 500,000 31,370} 1,825,817) 100; 105 |109 First National Bk-. 600,000' 4d135,034/d2,143,679) 100) 155 (160 
Continental Nat Bk} 400,000 38,966} 1,209,328] 100] 111 |{__... Germ’n Nation’! Bk} 350,000 165,793| 1,025,583| 100} 135 /140 
Fletcher Amer N Bk! 2,000,000 1,061,043/14,557,739) 100) 234 /|240 Covington S Bk&Tr| y100,000 36,269 546,638; 100} 140 |..... 
Indiana Nat Bank_| 1,000,000 | een lan ee or yg iso son pa was People’s SavBk&Tr 150,000 25,110 679,472}; 100} 120 |..... 
Merchants’ Nat Bk_| 1,000,000 ,165) 6, 1917} 100) 200 j|..-... 

nion Nat Bank--- 400,000 57,708] 1,625,236) 100] 116 |_.--. Lexington— Per |share 
Seanad Trust Co __ 300,000 81,115 371,865) 100); 121 |130 Fayette Nat Bank_ 300,000 343,449) 1,138,069) 100) ..... 267 
Farmers Trust Co..| 100,000 37,805} 682,225) 100) 132 |..... First National Bk..| 400, 103.729| 685.868| 100] _. --/128 
Fidelity Trust Co-_- 100,000 1,325 356,925) 100)......}..-.. Lex’ton City N Bk- 500,000 275,809) 1,092,943; 100) ---... 210 
German-Amer O 400,000 136,170} 2,850,919; 50) 86 |..... Phoenix Nat Bank- 300,000 N83 ,000 n800, 000; 100) -..-. 138 
Indiana Trust Co__| 1,000,000 550,419} 7,752,092; 100) 180 |..... Second Nat Bank... 150,000 831,108 8336,877 io: 2 ae 
Marion Trust Co_-- 300,000 ee te tg 1 = ava st a ay ae Third Nat Bank... 300, 95 ,302 603,338; 100} 148 (150 
Security Trust Co-_- 325,000 ’ ’ 1 cavue 
Union Trust Co....| 600,000, 633,118) 1,873,435) 100 a \% vag a. - seenol: 90a.eerk @:e0e.ve0l ian yo oa. 

er \share merican Na —_ * ’ ’ , 

Terre Haute— | No|minal |prices | Citizens’ Nat Bank- 500,000 619,181] 3,432,687) 100) 235 {-..-.-. 
First see ~~ 500,000 519,767) 2,478,768) 100)_..... 60 Com Bank & TrCo- 500,000 41,400) 1,668,757) 100/..-..-. 95 
McKeen Nat B 500,000) pL ye 2,500,000) 100/)_..... 150 First National Bk. 500,000 247 ,937| 2,791,402; 100 220 —" 
Terre Haute Nat | Bk 300,000 d94,040'd1,105,047| 100)/__.-.. 140 German Bank_--.. 250,000 563,564!) 4,187.082| 100) 325 |-.... 
United States Tr Co) y250,000,; 193,833) 2,332,040) 100)_._..- 180 Ger Insurance Bk... 249,500 623,713) 5,407,989) 50) 150 (170 

German SecurityBk} 179,000} 105,350) 988,167) 100) 173 (174 
Kent Tit S Bk&TCo 350,000 91,289) 1,123,922) 100) 115 |.-... 
10W A—Nat. banks Nov. 10; State institutions latest returns. poor oe fl mere, or Rios ‘ oe’ any = a ee 
i Louisv Na g : P ‘ ‘ Oy ie Ses 
| Nat Bk ofCommerce 375,460} 3,165,697| 100] 175 (178 
Burlington— Per |share. | Nat Bk of Kentuck ¢ 2° : ‘ 2 | 
v| 1,645,000) 1,365,417) 5,981,129) 100) 185 (190 
Seen ew Bk.) anol. ac ast Pee reel tool tee tcc /Southern Nat Bk..| '500,000| " 89,627| 3,720'849| 100|-.___- 150 
node pceny Aig ' , 2 | S20 |---- | Stock Yards Bank_| _ 100,000 60,25!| 535,658} 100} 130 |..... 
Germ-Amer Sav Bk 125,000 267 ,767| 2,527,669) 100) 300 j_.... | ; Blank 
Iowa State Sav Bk_| 200,000)  215;227| 2'816,956 100) 250 | Gade ee ae) eae ted with 8 opreern I Eee, se 
- ’ , yt yp pre IT sing ' Union Nationa * q ’ ’ 
National State Be-) Ree eae See eis| tool aoe. [co--- Columbia Trust Co-| 1,000:000| 233:59:| | '975.010| 100] 140/142 
Saar mestee | | | | olives pecs (Emme | 195008) ages 1-htemr| 100] eee 
- ' s “ 1 "a< 
Cedar Rapids— sens pres o S Trust Co.-..-.| 350/000 102/058| 636,003] 100] 106 {120 
Ced Rapids Nat Bk| 100,000} 222,667) 3,379,527) 100)___._- ese hehe riggs tens : : ‘ | 
Ced Rapids Sav Bk 100,000 118,694!) 2,074,039 0! eperne rae ! N a Per ‘share 
Commercial Nat Bk} 100,000 7,657| 981,337) 100)_-___. rea ' Qeomak i 
erman Nat Bank- 100,000 67,087 580,570} 100} 120 |_.-.. 
Commercial Sav Bk} 20-000) 11.039) 406-889] 100|°-----|----- Newport Nat Bamk| 100,000|  69,102| 516,836] 100] 120. [72222 
Merchants’ Nat Bk.| 200,000; 236,045) 3,938,063) 100)......|..--- 
People’s Sav Bank. 50,000 31,000 Seca cloecen i 
ee, Pace ek | Wee aeol  esboel 1 Feb neo! anol LOUISIANA—Nat. banks Nov. 10; State institutions latest returns. 
- ’ ’ , , panpemtas Wet oe ! - 
1 BI jes ' New Orleans— Per \share 
City National Bank 120,000 ' Bank of Orleans--- 100,000 80,297) 1,066,342} 100; 200 j{_.... 
Commercial Nat Bk 100,000 Canal La Bk & T Co! 2,000,000 600,000) 8,209,148) 100) 135 {140 
uncil Bl Sav Bk. 150,000 Citizens’ Bk of La_- 380,200 449,800) 1,600,000} 100). ----"|235 
First N ti 1 Bank "000 City Bk & Tr Co 150,000 41,000 30,000 
ationa an ® --- ’ ’ Us woscloeccdel|ocece 
State Savings Bank 50,000 Commercial Nat Bk| 300,000) 422,762) 3,867,880] 100) 285 j|...-. 
Commercial Germ’n 

Daven port— Tr & Sav Bank_-_} 1,100,000 826,853\11,504,769} 100°. .....}-.---- 
Davenport Sav Bk 300,000 340.000! 3,900,000) 100) 255 (265 Cosmop Bk & Tr Co 290,000 51,994 ett 1001... bcuslssnse 
Farm & Mech Sav_| 100,000 61,961} 1,149,003) 100, 175 (180 Ger-Amer Nat Bk--_| 1,000, 669,837| 6,367,103) 100) 187 [188% 
First National Bank; 200,000) 409,019 71,504,505 100) 225 240 | Ger-AmerSav Bank 
German Savings Bk} 600,000) 841,267/10,179,712| 100) 375 |400 & Trust Co -----| 200,000} 126,034) 1,535,775) 100) --.-- oo 
Iowa National Bk_._ 150,000 175,621) 1,892,026 100| 215 (2°0 Int-State Tr&B Co_ 750,000 464,382) 4,199,739) 100)... . 200 
Security Sav Bank_ 50,000 19,000, 325,000) 100; 125 135 Metropolitan Bank_| 400,000| 266,227) 2,390,643) 100|_____- wesee 
Scott Co Sav Bank- 250,000 303,000) 4,570,000; 100) 275 (290 | Morgan State Bank 100,000 142,193 91 2,940 Ot 880 Nucus 
Union Savings Bk-| 100,000) 112,067) 1, 644, 975] 100} 220 [225 | Rng a Be aM ang ' cee ear iba ‘ oes ons Pela er sen 300°~ 

P 100, 2. iS mae Beye i a i A J $ ‘ d | --maee 

Citizens’ Tr & S Bk 00 000) 101, 883) 5 1971) i 200 People’s Bk & Tr Co 00,000 14,449, 2925,949 100 “36 sso 

| | “ ’ ’ 5 i ’ 4 5 | SLO | wwe 
Cap City State I Bk.| 100,000/ 21,099. 1,510,929) 100 Lic wee u3's Dp & Say Bk 100°000 142/193! 1,438,863} 100! 250 |___.. 
Central State Bank. 200,000) 67.927 7 89,152) 100)- Whitney-Cent N B_| 2,500,000! 1,690, 776) 12,658,537} 100) 228 (231 
Century Sav Bank. 100,000) 10,000; 700,000) 100|/___--- Hibernia Bk&Tr Co} 1,000,000) 2, '358, 174/15,618,271| 100) 520 {540 
eee! See eee ptt oom yi ie 3 eefita ee ee aaa 1,937,977|___-| 
yommercial Sav B 50, 6,000; 55 Oj------j/--.-. | av DK----.---.- ’ o---|------]----- 
Des Moines Nat Bk} 500.000/ 102,184 4,371,194) 100'.--_--|---_- Shreve port— | Per |share 
Des M 200,0 «3431 2,564,000) 100)... .~~|...<. Commercial Nat Bk 500,000} 453, 737| 4,335,717] 100|__...-|___.- 
Goomak tow Wank) 100:000 #8'553| 1'163°773| 100\72 22 77|722 2. First National Bk.-| 500,000} 248,937 2,813,196, as ALE Gh ee 
Home Savings Bank’ 50,000) 28,009) 1,050,000) 100/__.__.|__... Contin’#l1B &TrCo} y300,000 112,¢ — 1,235, See hia ncaa bind ee 
fowa Tr & Sav Bk_| y50.000/ 10,000) °517,989| 100|--_-__|_.-.- 

| > 9 

a Sine Ban 1 050;000| 339,286) 540k cha) 100\------|----- MAINE—Nat. banks Nov. 10; State institutions latest returns. 
Mechanics’ Sav Bk_ 50,000) 13,089; 633,181} 100/.....- leak 
People’s Sav Bk- 100,000} 140,444) 2,097,675) 100/......|....- Bangor— | | Per lghare 
State Savings Bank! 0,000 43,17 980,119) 100|---.--|---.- First National Bk..| 300,000| 309,156} 632,823|.___| 150 |..... 
University State Bk} | 50,000) 4,599) 165,227) 100) ---...|----- Merchants’ Nat Bk_ 100,000; 254,483) 960,335) 100, 280 |--..- 
Valley National Bk) 300,000) 111,422 ty 982) 100)......|.-.-- Second Nat Bank.-| 150,000 469,189] | 575,531|....| 300 [22222 
Valley Savings Bk-| 50,000) 52,500) 1,054,042) 100).---.-|-.--- Eastern Tr&Bkg Go| 175,000} 451,500] 3,495,050 = 
fowa Loan & Tr Co} 500,000) 692,536 ¢ 2,040, seid aint eet tans |----- | Kenduskeag Tr Co-| 100,000} 117,435] 1,338,026)_---| 180 |lL..- 

Retin seit | | | , Merrill Trust Co---| 200,000) = 130,766) 1,619,775 gait Wacharted “tse 
Citizens’ State Bk _| 100 ,000) 13,193! 520, 373, 100. SEES 1100 Portland— Per \share 
Dubu N | C j | as) 46 f 
Dubuque Sav Benk| ‘yso00| 62640 ea 100/"130°"/135 Gass Nat Bank-2-| S00%000| 307/879| 4:622/030) Too) 108 {Los 
First National Bank’ yt 000! 135,973) 1,438,913) 100|_____- #150 Chapman Nat BK.-| 100000 27,598) 1,528,595) 100) 106 {108 
German Sav Bank-_ 150,000! 55,564 : .226,361} 100)_...2-} *120 | Cumberland Nat Bk! 150,000 71,060 529,137 100) 102 (|103 
Germ Tr & Sav Bk-| 100,000/ —_ 62,461) 1,549, 442) a 100 | First National Bank! 600;000| 477,.755| 2,633,835| 100) 112 [114 
Iowa Tr & Sav Bk_ 300,000 153,529) 1,589,296) 100'*140 REPS Se ' Portland Nat Bank, 300,000 327,359| 4,745,940] 100) 150 160 
Second Nat Bank.-) 300,000) 152,817) 1,092,264) 100) 135 |*140 | Fidelity Trust Co.-| 400,000} 443,373| 7,358,127| 100, 205 [210 

Sioux City | elas | pete Mercantile Trust Co £00,000 pttzr651 1,013,163) 1 100) 145 |150 

Ino tlans rust Co-_| sorbec y Fideli'ty Trust 
First National Bank} 300,000/ _—81,441 4,862, 603| 100|_....-|.-.-- Tons D&T : | 5, edt het 
Live Stock Nat Bk. 100, 000 79,058) 1 945, 907 100) Sree ninene ' Union r Go) 250.000) ~insceinidess Ol, es 100) 150 ieee 
q = 3, 266 ¢ 567) SS are speca= 5 
fete ce Beg ee Shae: ach eee GIR TE tn | MARYLAND— Nat. banks Nov. 10; State institutions latest returns. 
Woodbury Co S Bk 50,000 63,235} 927,102] 100/__----|----- | Baltimore— Per share 
Farmers L& Tr Co 300,000! 41 ,937 927.978) 100)___.-- Jest | Calvert brig Be 100,000, 42.647 1;345.830 50 60 |..... 
t. . ‘ f | 
KANSAS—WNat. banks Nov. 10; State institutions latest returns | Citizens? Nat Bank 1,000'000 > 026; 87 at 036, 310 io ot ah 
pontine ea . ; tom&Farm Nat 500,000. 110,276 1,316,715 100 115 (1 
{ | Commonw’lth Bank 200,000; 120,475 2,419,420 50 90 /____. 

Kansas City— Per share Drov&Mech’s N Bk 600,000, 523,279 7 '091 767 100 225 230 
Commercial Nat Bk) 300,000} 267,377) 4,711,326] 100/..-..-|_..-- Farmé& Mer Nat Bk 650,000! 283,662 2,982,309 40 47 |...-- 
ene a Nat Bk/} 500,000| 1,007,160} 7,298,129} 100|.__._- pp First National Bank 1,000,000) 573,573 6,500,949 100 134 |_.._. 
Eechange State'Bi| iah000) 40'349| S50'309 169|-——-—-|----- |Germameenrame $0808) Higa SOLD 100 108 Fo 

. ,84¢ 59,869) 100/_.---- pore xerman . of Ba - ,063 = 6 -. Tasioee 
penateg, Trask bor estes es oo _, ees ees Marsiane _ aps 500,000) 113. 241 2,132,936 20 24 |..--- 
-<- o, 28,6 322, AS UR ee ene eee Mercantile Ban eS 100,000, 268 727,067; 25 ...... oie 5 
Tyan P| pre aU | 925808) 9-0-7 Ss 1 
eon Na of Baltim_—' | 2,4 . Bo ate 
Bank. of Topeka... 210,000} 286,559) 2,009,883) 100}--..-- oe National City Bank 500.000! 133,394 596,482) 100 110 /125 
a on Bk} 200,000 49,863} 1,678,692) 100/....--|.-.-- Nat Bk of Comm’ce 500,000! 570/070 2,686,089} 15 30 |--... 
en’ at iy 100,000 127,737) 1,688,107; 100|_.....|----- | Nat Exchange Bk_. 1 ys 30.000) 745,607 4,747,100; 100 158 j...-. 
rene Te K-| — ,80:000/ 29,795] 501,307) 100|---- --|----- Nat Howard Bank_| 122/103 1.276.067, 10 13 | i5 
rudential Lrust Co 00,000 31,333} 372,608} 100}....-.-/.---- Nat Marine Bank-_| 400 ‘000! 212'647 2.743.239 30 40 |____- 
} Nat Mechanics’ Bk_’ 1,000,000! 1,130,267 6,399,160! 10 --.._-. 28 

















* one price. 
$100; 


$i 1910. ast sale, 


‘ve per share not per cent. 


n Dec. 19 1910, 


a Capital and surpius to be increased. 


xz Ex-dividend. 


s June 30 1910. 


b Capital to be increased. h Book value. v This is amount paid in on shares, par value 


Capital 


t Includes 


de 


ebentures. 


aid in; authorized amount is larger. 
1 1910. 


d Sept. 


c Figures date Aug. 22 1910. 
v To consolidate 


e Jan. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





MARYLAND—(Continued.) 


MASSACHUSETTS—(Contiaued.) 





Surplus Gross 





Balt. (Con. 
Nat Unie BE ofMd] 


Old-Town Nat Bk. 

d Nat Bank... 
Third National Bk- 
Ww Bank 


Colonial Trust Co--. 
Continental Tr Co-- 
Fidelity Trust Co. - 


Maryland TrCo,comj 
Preferred 


Sale Dep & iy Oo-- 
Duion Trust Go” 


Frederick— 


Ba 
Far & siegh Nat Bk 
Franklin Sav Bank - 
Frederick © Co NatBk 
Fr’k-Town Sav Inst 











MASSACHUSETTS—Nat.bks. (exc. Boston) Nov. 10; State inst. 





Nat Rock Bk of Rox 
Nat Security Bk_-_- 
Nat Shawmut Bank 
es Union Bank--- 

New Eng Nat Bk_- 
Old Boston Nat Bki 
People’s Nat, Roxb 
Second Nat Bank. 
South End Nat Bk- 
State National Bk. 
Web’r&AtlasN’t Bki 
Winthrop Nat Bk_- 
American 


Trust Co. 
Bay State Trust Co 
Beacon Trust 


So rors 
Fitchburg Nat Bk-_ 
Safety Fund Nat Bk 
Wachusett Nat Bk. 
Fitchb’g SD&TrCo- 


Gloucest 


Gloucester Nat Bk. 
Glou’ter SD&TrCo- 


Haverhili— 
Essex Nat Bank_-_- 


Merrimack Nat Bk- 
Haverhill Trust Co- 


3 
: 


388 


<eeee & ee 


EERE 


cpeedsueeie 
pEEEEEEEEDECDEEEE 


S if at wt 


woe 
ae 


S35 8 sssesessesses 


-_ 


a ae. 


Bes 


= 


E 


S3858 
SS228 








59,664) 571,444 
216,729) 1,134,073 
368,669) 1,402,319 
121 448) 1,052,063 
247,219) 1,009,306 

80,879) d945,426 











& Profits.| Deposits. Bid. 
$ P. 
642,576) 2,471,958 127 
93,507) 1.561,174 12 
777 899) 1,348,107 195 
166 181! 3,267,767 132 
586,069) 2,712,966 35 
2,753,314) 5,615,230 164% 
576 645,755 28 
2,425,964, 4,015,920 197 
736,926) 5,955,917 210 
116,330 "959, 451 Ri 
3,187,162 ci sell 147 
000} 2,129,125) 8,549,801 440 
189,629 643,421 has dente 
Per 
77,751 556,086 35 
352,085! 2,929,449 400 
c203,000] 1.066 ,000 40 
24,289 329,500} 100) ._.-- 
108.5 <5 655,207 22 
114,009) 1,013,161 175 
banks date| Dec. 31 P. 
597.194| 4,987,000 *152 
254,300) 3,551,000 106 
254,942) 2,063,000 142 
1,331 ,389)11, ,000 #225 
5,987 ,109/59 ,468 ,000 395 * 
79,740) 41,295,265) 100/____- */1 
876,433 7,514,000 *173% 
3,615,420)12,606,000 65 
1,560} t1 ,202, '689| 100/_____- 
1,488 ,907|12,796,000) 100/*175 
200,261 #730437 ees * 
523,294!) t3,218,922 175 
844,384) 1, é 240 
5,367 ,564/74,496,000| 100'*375 
; ,486|) 8.882, 100|*199 
114,019} 1,213,000) 100)_____- 
340,302; 2,517,000} 100\*125 
193,560) t1,719,440 122 
2.810,344/21 695,000; 100/*265 
65.247| 953,335 105 
1,717,502/10,141 ,000; 100)}____. * 
1,018,734) 4,4 100|/*173 
566.147) 3,180,000 325 
2,0%5,303/15,084,268 325 
,830) 6,465.734| 100)/_.___- 
499,570) 7,660 026} 100/______ 
2,916,677|12,425 020 369 
.229 548 586 118 
778 ,425|12,064,668) 100/*200 
J 1,568,630; 100/*105 
,960) 1,243,979 1 
387,796) 5,916,352) 100/*138 
4, te '826 12, rat y 702 400 
7,320) 2,5 40:915 135 
toe’ 963 782° 542 140 
129 833) 1,317,919) 100)_.___. 
2,514,157|18,177 594 00 
10,581 ,827/65,019, ‘986 675 
24,867 537,857) 100)...... 
188,076) 2.726,765| 100|*200 
1,347 ,819)}12,725 ,643 225 
807,224) 4,840,975) 100/_____- 
Per 
268,330) 1,415,729) 100/_._.- * 
Per 
176,467; 2,040,916 145 
481,890 2,398. 186 
25,000 "755 »276) 100}_...-- 
Per is 
170,625) 1,154,555) 100/*220 D 
219,474) 1 "640, 178} 100\*113%4 
134,004/d2, 188. 614) 100)_.___- 
168,74 2. ,844| 100|}*170M 
Per 
137,891 842,122 *190 
Per 
219,734) 1,853,713 128 
465,.400| 1,411,017 200 
459,942) 2,189,920 159 
359,485] 1,507,849 125 
460 739) 2,387,354 195 
Per 
309,670) 1,598,403 170 
212,696 982,927 120 
54,600 740,445 100 
166,760) 1,348,885 145 
119,590; 676 208} 100/______ 
281,083} 2,703,389|___-|______ 
€125,677| c967,859)_._.-|_____- 
103,235 340,354 PaaS 
277,920) 2,838,916]_..-|__.__. 
Per 


First National Bank 


Oct'10 J} Nat Bk of Comm’ce 
+Old Detroit Nat Bk 








Holyoke— 
City National Bank 
Hadley Falls Nat Bk 


Park National Bank 


Lawren 
Bay State ‘Nat at Bank 
Lawrence Nat Bank 
Merchants’ Nat Bk- 
Pacific Nat Bank__ 
ArlingtonjTrust Co. 


Lo well— 

leton Nat Bank 
Old Lowell Nat Bk_ 
Traders’ Nat Bank_ 
Union Nat Bank___ 
Wamesit Nat Bank 
Lowell Trust Co___ 
MiddlesexSD&TrCo 


Lynn— 
Central Nat Bank_- 
Lynn National Bk-_ 
anufac’s Nat Bk_ 
National City Bank 
Esse 


New Bedford— 
First National Bank 
Mechanics’ Nat Bk_' 
Merchants’ Nat Bk_ 
N Bed S Dep& TrCo 


Peabody— 
Warren Nat Bank. 


Salem— 
Mercantile Nat Bk. 
Merchants’ Nat Bk_ 
Naum +) 3 
Salem S Dep&Tr Co 


Springfield— 
em at Bank_- 
Chicopee Nat Bank 
venesene & Nat Bk_ 
Nat Bank___ 
nee ee SD&T 


Taunton— 
Bristol Co Nat Bk_- 
Machinists’ Nat Bk 
Taunton Nat Bank. 


Worcester— 
Mechanics’ Nat Bk- 
Merchants’ Nat Bk_ 
Worcester Nat Bk-_ 
Worcester Trust Co 


S35 


a) 


Sz8 888 SS8sss Ssbs 8 E883 SBssess 


7 


S352 583 S88222 £223 8 S288 8888232 








Surplus Gross 
& Profits.| Deposiis. 
$ $ 
202,635) 1,153.096 
155,513 706,7 
281,320) 1,430,109 
169,523) 1,169,329 
60,705 ,320 
142,757; 920,723 
n138,307| 974,992 
232,439} n935,395 
93,577| 697,9 
50,000 -—-—<—«-e+ 
c174,762| c721,160 

72 496,516 
94,621) 2,918,175 
325,755) 2,382,628 
96,2 11 280,729 
105,000; 1,600,000 
42,039} 461,559 
309,359] 1,949,215 
295,229 1,032,364 
94,021) 1,388,108 
181,379; 1,318,439 
325,425) 2,110,727 
248,116) 2,395,259 
152,629| 3,455,171 
656,267) 1,668,137 
539,078] 1,834,223 

1,100,823) 2,527,229 
184,873) 1,951,850 

112,500} 736,398 

137,686) 1,148,131 
255,012| 1,619,374 
265,703) 2,478,633 
124,290} 1,084,482 
98,078) 1,659,981 

393,479) 2,953,971 
640,734) 3,361,242 
609,944) 3,845,893 
721,607) 4,215,381 
302,841| 6,575,374 
72,924; 901,106 

143,255) 392,597 
191,148) 733,559 
251,677) 3,101,078 
425,114| 3,424,736 
395,904) 4,175,964 
, 9,562,287 











oe 








MICHIGAN—Nat. banks Nov. 10; State institutions Nov. 10. 





yo 

per ank.... 
Bay Count Sav Bk 
Commercial Bank-- 
First National Bank 
Old Second Nat Bk 
People’s Sav Bank. 


Detroit— 

-Amer Exch Nat Bk 
Central Sav Bank--| 
Detroit Sav Bank--} 
Det United Bk Ltd_| 
Dime Savings Bank) 


Germ-Amer Bank-- 
Home Savings Bank 
Michigan Sav Bank) 


Peninsular Sav Bk. 
People’s State Bank 
Wayne Co Sav Bk- 
Detroit Trust Co.-- 
Security Trust Co-- 
Union Trust Co... -| 





Grand Rapids— | 
City Trust & SavBk) 
Commercial Sav Bk 
Fourth Nat Bank-_- 
Gr Rap Nat Cit sg 
Gr Rapids Sav 
Kent State Ag 
National City Bk... 

ld Nati Bank 
eed le’s Sav Bank- 
Michigan Trust Co- 


Saginaw— 
Commercial Nat Bk 


People’s Sav Bank- 
Saginaw Co Sav Bk 


— 


S228e2 


ae 


SSeSS22822 


a a : 


223585 


s 


Bank of Saginaw-__-} 


370,961 


546,060 








Second Nat Bank... 





175,047; 2,284,504 
49,931; 999,198 
111,466} 1,020,868 
185,672) 1,143,105 
26,887; 720,117 
28,137) 966,282 
179,479) 3,944,148 
92,434) 3,295,491 
748,884; 9,665,911 
76,109) 2,351,450 
381,517) 8,501,043 
1,253,060|19,348,719 
68,216) 2,339,972 
483,860) 8,203,924 
213,496) 3,770,752 
302,440| 5,173,104 
930,333/14,799,148 
277,445) 8,080,293 
1,894,262 


624,751 


1,387,476 





6 
2,603,740 


6,842,196 

915,564 
1,043,197 
50,000; 124,419) 1,146,208 


500,000; 386,381) 4,014,314 








-e--7" 


-*-e- 








* Sale price. 


a Capital to be increased. 
k This is the so-called ‘‘Weekly Deposits,” now formin 
Nov. 1910. AJan 101910. l 


ast sale. n June 3 


d Includes savings deposits. 


capital on which dividends are paid. 
1910. v To consolidate. r Sept. 39 1910. 


x-di7i 
c Sept. 1 1910. 


“- ital paid in; authorized amount is lar 
end. y Trust companies’ 
8 Dec. 1 4 ei0. t Nov. i 10 1 
















































































































































Jam., 1911.| BANKS AND TRUST COMPANIES. 59 
— —————— 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MINNESOTA—Nat. banks Nov. 10; State institutions latest returns. MONTANA—Nat. banks Nov. 10; State institutions latest returns. 
pital. |e Profits Depowits Par.| Bid. | Ask |_surpl Gross 
Capital. To e ar . sk. urplus 
—— — ——|——— Capiial. & Profiis.| Deposiis. \Par.| Bid. | Ask. 
Duluth— $ $ z Per ‘share. 
Amer Exch Nat Bk.| 500,000] 1,143,934| 7,783,701| 100] 310 |____- Butte— s. | $ Per |share. 
City Nat Bank... 500, 218,417) 3,258,185) 100) 125 j..... First National Bank 200,000) 694,994) 3,992,724 ..._j.....- Sih two 
First National Bank 500,000} 1,552,403) 9,623,035) 100) 400 |__._- Miners S Bk & TrCo 200 ,000, 28 ,98 tin ihe phe 
Northern Nat Bk... 250,000 §4,817| 1,303,023) 100) 115 |__._. Silver Bow Nat Bk.|}. 200,000 18,60 SUE STi senisaues Ste ice 
Minneapolis— Per |share. “a, Bank & Tr Co 100,000) 288,962} 3,682,186) 100)_._.. |... 
East Side tate Bk_| 100,000 18,397} 580,592) 100| 130 |____. elena— | Per \share. 
First N Ba: 2,000,000} 2,383,607/19,871,742| 100)....-- 275 American Nat Bank 200,000; 231,160) 2,206,067) 100)_....-j....- 
taaiete Alger Bk... 200,000 23,131; 2,545,502} 100; 160 |__..- Nat Bk of Montana 250,000, 169,951) 2,628,473) 100)_....-}.--.- 
Germania Bank _._. 100,000 23,865 587,815) 100)-....-}..... Thos Cruse Sav Bk. ,000) 45,000 850,000) 100]. .....4....-. 
Hennepin CoSav B.| 100,000} 109,317| 4,992,688) 100) 250 |.-..- Conrad Tr&SavBk} 200,000! 11,022) 230,300|-_.4-.----]-..-- 
Merché& ManSt’teBk 100,000 ar'aro waa toe ioe "$54" 358°" Union Bk & Tr Co. 250,000' 317,716) 2,576,540) 1001__...-1....- 
Metropolit’nNatBk.| 200,000 , , ; 
Mianeote Nat Bk. Merged | in Scandin|avian -Amier.N\at. Ba/nk. th le banks Nov. 10; State institutions latest returns. 
Seria Neat 990 a 2 a a toe gag 108 ia | he nl ad 
nthony rails ’ ’ ’ ee0) 2) 280 lees q BO 16 BET Ets wbaleccehels ches 
ener Ames. 500,000} 56,198) 1,799,882) 100|.- -../110 city National Bank 400:000 336391 3, 8 ,900| 100]... .--]-2--- 
— ¥.. — Ft ar at y+ mt = 4 pe oo ~---- Nat Bk of Comm’ce| 200,000) 58,147] 1,278,799] 100|__-.._|_._.- 
Union State Bank.| 100.000 18,234] 533,300| 100| 115 |_...- First Tr & Sav Bk- 50,000 29,080; 533,767). ..-|---..-]----- 
— Loe & TrCo.} 1,000,000 166,721} 2,014,329; 100 usa Omaha— 

t. Paul— er \share.| City Nat Bank._.-| 500,000 64,761} 1,924,107/ 100} 115 [120 
American Nat Bk. . 200 ,000 58,343) 1,885,385) 100)_____- *107 Com Exch Nat Bk 300,000 15,570] 1,322,954| 100] 105 110 
Capital Nat Bank.-| £00,000) 159,017) 5,055,943) 100) 130 (140 | First National Bank} 500.000] 943,725|10,003,792| 100] 250 |275 
First National Bank 1,000,000} 1,188,978|10,470,097| 100) 270 |____. Merchants Nat Bk 500.000 539.360! 6.256.929] 100| 190 /|200 
Merchants’ Nat Bk.| 1,000,000 901.013} 9,060,141} 100) 210 |220 Nebraska Nat Bank 200,000 112.788 2,139,108] 100] 115 /|130 
Nat Germ-Amer Bk} 1,000,000) 1,058,684/11,256,725) 100)_____~ *215 | Omaha Nat Bank 1,000,000 583.609 11.055, "431 100| 180 /200 
Scand’vian Am Bk-} 100,000) 145,427| 1,507,947) 100) 200 |... -. U S National Bank_| °600;000| 741,127| 9,907,707| 100| 285 |300 
Second Nat Bank... 400,000 435,409 3.373.418 100} 240 {_.... South Omaha—_ ’ Per \share. 
Stock Yards Nat Bk 100,000 81,714} 1,585,960) 100) 160 j____- Live Stock Nat Bk. 100,000 20,832 723). 100 {110 
Security Trust Co--) 250,000; __140,000) _ 825,000! 100) 107 __|----- Packers Nat Bank_' 200,000! #175,000 s2, 650, (000! 100| 140 (150 
Capital Nat Bank..| 200,000| 114,700] 1,131,370 Per {share.| | Manchester— ded 

=~ ' , SS nde Cale) (eerie barat Amoskeag Nat Bk_| 200,000) 335,484) 1,987,888) 100).....- 250 
Seer) to Se oe Bsa ----|------|----- First Nat Bank-._-| 150,000] 145,789] '716,703| 100|------ 153 
ia be SONGS] eekaeel ise'onol sno edl 277\0 22217277 Manchester Nat Bk] 150,000] £151,601) 41,534,266) 100)------ 275 

ere Fo.) 0.000 910,000) - ---|------|----= Merchants Nat Bk_| 150,000} 77.909} 655,771) 100)---__- 14 
Miss Bank & TrGo-} 150,000) = 16,469) 372,759). ---|------|--..- Second Nat Bank.-| 100,000! _85,529) _ 276.1231 100)______ 

Vicksburg— Nomi'nal. —Nat. . 10; institutions latest returns 
cumsee er amg’| 158088) $1490) 0-84 gg) | eamidee | sooo! anor) 

zens’ Nat 2 : 4 ‘ 2 vain Cae 

City Sav & TrustCo) 50,000/ 45.000] 670000) 100)------|200 | EAE National Bank| 200,000 256/532) 2.694°583) 1 
. =n" “~----"i>ea-° | National State Bk. 260,000 275,303| 3,038,592) 
First National nk 300,000 150,766 678, 564) - eee i Camden $ D & T Co 100'000! 1.039'254| 6'513.522 
Merchants’ Nat Bk-/ 100,000) 288,996) 721, +337) 100}. -..-. 375 | Broadway Tr 100°000| ’ 62'007|  680'869 
People’s S Bk & L- 50,000 100,000 600,000) 50)_...-- 150 _ Central fr Co. 100;000 281,687 1832.67 
— 4 ; , Y \ u ty t -- , ’ , , 
MISSOURI—Nat. banks Nov. 10; State institutions latest returns West Jersey Tr Co. 100/000 55 '607 730'874|..._\1-~ 7 
Kansas City— l Per \share Elizabeth— 
Corn Belt asa 100,000 26,920 373,769; 100; 140 j_-... National State Bk_ 350,000 726,154| 3,024,331 
Drovers Nat ‘000 50,489 554,249 100; 125 |127 Union Co Trust Co-_ ,000 > 4,005, 
First National Bank 500, ‘000 1,584,890| 25,909,217; 100, 600 j|___.. Hoboken— 
Gate City Nat Bk_- 200 ,000 ,813 969,463; 100) 110 {112 First National Bank 220,000 626,041} 3,065, 
Ger-Amer Bank--- 100,000 80,204 1,392,375) 100; 300 (350 Second Nat Bank -- 125 000 267,441) 3,056, 
Int-St Nat Bk Kan-_ 500,000} 1,007,160) 7,298,129; 100) 425 {450 Hoboken Trust Co-_ 100,000 125,211) 1,526,7 
Mercantile Bank_-_ 100,000 6,503 s os i Aaaiegs Hudson Trust Co-_- 500,000) 1,383,470|13,963 ,973 
Nat Bk of Comm’ce! 2,000,000 581,779| 20,259,678; 100) 147 (149 many an Co. 100,000 65, 552| 860,957 
Nat Bk of the Rep- 500,000 70,716} 3,897,319' 100; 150 |... .. Trust Co of N J_.-- 500,000 869,190) 4,737,9 
New at Bank 500,000 788 ,927/11,931,679) 100) ae; Between Jersey City— 
National ReserveBk; 1,200,000 220,197) 5,833,053) 100; 129 (131 Claremont ane =e 50 000 24,284 254,038) 100 
Produce Exch Bank 100,000 9,777 9,835, 100} 150 j____- National Bank 400,000) 1,263,983!) 8,658, 
Security Nat Bank- 200,000 75,320 933,340 100) 140. |150 tale nd Co Nat Bk_ 250,000 763,064) 2,609, 
Southwest Nat Bk_| 1,000,000 235,724) 9, 346,247 100) 160 |162 Merchants Nat Bk- 200,000 d37 ,400'd1 , 117 ,4: 
Traders’ Nat Bank. 200,000 38,019) 3,038,602; 100; 150 {163 Third Nat Bank_-__ 200,000 ,901) 2,224,3 
Western Exch Bank 100,000 156,637) 1,438,422} 100) 300 j____. Bergen & Lafayet .Tr 100,000 130,823) 3,276, 
Westport Ave. Bank 100,000 33,537 496,490; 100; 200 |__-_. Commer’! Tr N J_-| 1,000,000; 2,216,857|11 ,064, 
Commerce Tr Co___/} 1,000,000 248,032) 7,233,684) 100) 132 /|134 Greenv Bk & Tr Co 100,000 87,397) 1,515, 
Fidelity Trust Co_.| 1,000,000) 1,172,170) 6,867,825) 100; 295 /300 Jersey City Tr Co-- 100,000 119,951; 1,991, 
Pioneer Trust Co..| ¢267,500 331,553; 2,218,895, 100) 223 /|225 Lineoln Trust Co_-. 150,000 328,171; 1,601, 
St. Jose ph— Per \share. | Mercantile Trust Co} 100,000 60,844; 1,130, 
Burnes Nat 200 ,000 85,690; 2,536,484! 100)-.----}_._.- N JT Gu & Tr Co-- 500,000) 1,447,510) 5,903, 
N Bk of Buchan- Pavonia Trust Co_- 100,000 52,7 711, 
oO Se ae 500,000 369,529) 4,115,330) 100)...-..-/ ..... Peoples S D & Tr Co 200,000 230,137} 6,438,157) 100 
Gertain- Ais Nat Bk 200,000 147,577) 4,233,631; 100) ......j_..... Union Trust Co-_.-- 500,000 186,703) 1,914, 
Merchants’ Bank-- 200,000 128,500} 1,813,600; 100)..-..-]..-.. Morristown— 
St Jos Stock Yds Bk 200, 90,000; 2, [Ue | ENR! ae First National Bank 200,000 380,881; 3,021,139} 100 
Tootle-Lemon N Bk 200,000 179,579| 3,597,254) 100)...---j.. 2. National Iron Bank} 200,000 86,808] 1,444, 
Fi eR 50,000 3,024 S0b 790) 1G. nnenclin cae Morristown Tr Co-_. 600,000; 1,375,931| 6,487,060} 100 
Missouri Val Tr Co- 100,000 22,000} 700,000; 50/.-.---j_...-. Newark— 
St. Louis— Per \share. | American Nat Bank 200,000 29,531 796, 
Boatmen’s Bank___| 2,000,000} 1,661,284/12,772,086; 100) 241 /|245 Essex Co Nat Bank! 1,000,000) 1,452, 7,687, 
Bremen Bank__-__- 100,000 561,774| 2,701,722; 100) 560 |-..-.. Mfrs’ Nat Bank-_--- 350,000 400,949) 2,389, 
ytd Nat Bk_ 200,000 8,523 472,649; 100)_-_.-- 105 Merchants Nat Bk_ 500,000 695,644) 4,016, 
Bank.- ~~. 100,000 50,359} 1,089,030) 100) 155 /165 Nat Newark Bkg Co} 1,000,000!) 1,850,770) 9,041, 
Central 1 Nat Bank__| 1,000,000 106,257) 9,451,691; 100) 122 {126 National State Bk- 500,000 492,263 $339" 
Chippewa Bank._- 100,000 47,441 86,189! 100) 150 {152 North Ward Nat Bk} 200,000 347 ,039| 3,747, 
City Nat Bank_.__ In volu liqui| dation Union Nat Bank_-_-| 1,500.000| 2,374,733)11,554, 
Franklin Bank-__-_- 600,000 719,940) 5,523,270) 100; 293 /|-.--.. City Trust Co__.-- 1 ooo 76,657) 1,246, 
German-Amer Bk__| 1,000,000} 669,065) 5,548,194) 100) 190 (200 Clinton Trust Co-_. 100,000 26,909} 276, 
German o Inst’n- 500,000) 1, 374, 292/10,608,308| 100) 460 (467 Federal Trust Co__|} 1,000,000} 988,1 5,822, 
Grand Ave. Bank__ 100,000 22'967 748,704) 100) 120 (|_..--. Fidelity Trust Co_- 2,000,000} 7,620,692 18. ,400 
Intern’ Bk St Louis 200,000 249,367| 2,699,369) 100) 249 (__--- Ironbound Tr Co-_-. 200,000 182,4 * ye 
Jefferson We 200,000 29,840) 1,451,294) 100) 111 | ----- Newark Trust Co-- 100,000 53,082 $36. 
Lafayette Bank__- 100,000} 975,397) 4,781,422) 100} 900 (_._-.. | Roseville Trust Co_ 100,000 1989} 751, 
Lowell Bank______ 100,000 9,778 441,322) 100) 105 (110 West Side Trust Co 200,000 : 2,778, 
anchester Bank. _ 100,000 106,647) 1,244,734) 100) 250 |-_._-- New Bruns wick- 
Mec-Amer Nat Bk__| 2,000,000} 2,981,089|29,406,873) 100).--..- 293 Nat Bank of N J_-- 250,000 413,744) 2,400,6 
Mercantile Nat Bk_| 1,500,000 68,460) 5,776,167) 100/.....-|...-. Peoples Nat Bank_| 100,000) 150,462) 1,031,527 
Merch Laclede Nat_| 1,700,000) 1,858,109/14,207,958) 100).-.--- 303 New Br’sw’k Tr Co 100,000 132,690; 1,163, 
Nat Bk of Comm’ce_'10,000,000| 8,415,671/58,238,775,| 100) 207 |..--- Passaic— 
Night & Day Bk __ 75,000 52, eee PSS pee Passaic Nat Bank._| 200,000) 331,287] 1,615,641 
Northwest’n Sav Bk 200,000 465,547} 3,561,189) 100) 290 (320 Hobart Trust Co_-_- 100,000 123,389} 1,388,418 
South’n Com & Sav| 100,000 142,374) 1,520,800) 100) 220 (240 Passaic T&S DCo| 200,000 ,655| 2,802,670 
South Side Bank__. 200,000 258,473) 3,224,320) 100) 299 310 Peoples Bk & Tr Co 200,000 200,176) 2,329,178. 
State National Bk_| 2,000,000! 874,374| 9,033,42 | 100) 205 (206%4| Paterson— 
Third National Bk_| 2,000,000) 2,205,280/33,116,46 | 100) 321 |___-- First National Bank 500,000 675,209) 3,312,885, 
Union Station Bk_ 100,000 28,278 475,662) 110) 135 |_._-- Paterson Nat Bank ,000 387 ,469 3 See 423) 
Washington Nat Bk 500,000 63,881) 1,153,755} 100) 108 (110 Second Nat Bank_. 150,000 258,678) 2,807,807; .50 
American Tr Co__-| 1,000,000 Se.gaT) 2,168.01 | 300)...---}-..-- Paterson Sav Inst’n| 1,000,000} 477,300/12,043,000} 100) 400 |-..-- 
B’way Sav Tr Co._ 100,000 36,971 66,685; 100; 150 (|155 Citizens Trust Co-_- 150,000 212,200) 1,924,906; 100; 240 (265 
Commercial Tr Co_ 102,400 5,853 St RE TiN eocanealcoses German Am Tr Co. 150,000 300,004) 1,930,488) 100) 310 “tegen 
Commenw’lth Tr Co} 2,000,000 457,927) 4,063,135); 100) 105 (|_...- Hamilton Trust Co. 400,000 350,164) 3,559,260; 100) 425 (500 
Farm&MerchTrCo _ 100,000 5,780 oS eS Aaa Paterson SD&Tr Co} 200,000) 421,421] 3,494,666; 100) 445 {500 
Jeff.-Gravois Tr Co. 100,000 7,740 357,849} 100/-.----- 115 Silk City SD&Tr Co 200,000 174,936) 1,528,143} 100; 200 {_-.-- 
Mercantile Tr Co___| 3,000,000! 6,663,860/22,619,275| 100) 337  |----- Trenton— Per |share 
Mississip Val Tr Co| 3,000,000) 5, 628. fet 16,362, "281| 100) 298%4|__--- Broad St Nat Bank! 250,000 325,040! 2,132,000; 100)___---j___-- 
Nor St lous Tr Co. 100,000 153 350,006 100) 118 (125 First National Bank 500, 406.726) 2,371,101} 100; 165 {170 
StLouis Union TrCo} 5,000,000 6,848°650 22,388,938, 100)_----- 428 Mechanics Nat Bk_ 500,000} 903,303] 5,176,650; 50) 150 |_..-- 
Savings Trust Co._| 100,000 .727| 288,028| 100)......)..... Trenton BankingCo| 500,000} 560,159) 3,673,391) 50).....-}.---- 
Vandeventer Tr Co_ 50,000 5,132 310,297; 100} 111 {120 Mercer Trust Co... - 100,000 66,910 614.729) 100}... .--}----- 
West St Louis TrCo 100,000 17,002 407,933) 100} 115 (125 Trenton Tr&SD Co 200,000 408 3,019,971' 100' 250 ‘.._.. 
_ 9 Sale rice. a Figures of date Sept. 1 1910. 6 New stock. c A ital paid in, authorized amount is larger g Amount paid in. h Book 
value. ew stock. v These figures date Nov. 10 1910. az Ex-dividend. {on to be increased. Dec. 31 1910 n Nov. 27 1908. 
¢ Jan. ar 1910. ‘' Last sale. r To consolidate. s Dec. 221910. ¢ March 29 1910. 
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y Trust companies’ 


date Nov 1019 


10 


New 


stock. 


| 
Surplus Gross | 
; ie | : Surplus Gross 
eee 1 Lreven.| Sveeene- sawn i Capital. \|& Profits. Deposits. |Par.| Bid. | Ask. 
APbuquerque— $ $ 3 Per |share. 
First National Bank 200,000 55,695 2,853,708 100}. ...../----- N.Y. City (Con.) $ $ Per ‘cent. 
| Hung. Amer. Bank) 200,000 92,100} ¢555,900) 100/..._--|._... 
International. Bank| +’500,000| °'119,1961 ¢2.846,600| 100|-.n0. ore 
EAN ‘ : . 10. nternational Ban ’ 119,196! €2,845,500) 100)-.-_-.)...--. 
NEW YORK—Nat. bks. except N. Y.City Nov. 10; State Inst. Nov. 10. | 1 ving ‘Nat Exch Bk| 2,000/000| 1,741,099/23'272:100| 100| 200° |2i0 
~~ Alban y— Per |share. | Jefferson Bank-_-.| 500,000} 537,537| 3,960,600) 100}|_____- 180 
Alban County Bk. 250,000} 122,120; 1,088,058} 100) 200 /|210 Liberty Nat Bank.| 1, ,000} 2,719,890/17,130,700) 100) 575 |_._-- 
First National Bank! 600,000! 260,827! 7,559,060; 100) 155 |160 Lincoln Nat Bank_| 1, ,000| 1,563,077/15,762,100) 100! 400 /|425 
Mech’nics & F’rm’s} 250,000) 1,315,307) 1, ,868] 100} 580 |_.-.. ManhattanCo,Bk of| 2,050,000} 4,362,260/35,000,000; 50) 325 (330 
Nat Commercial Bk_| 1,000,000! 1,708,827/20,310,143) 100) 380 (390 Market&Fult Nat B| 1,000,000| 1:749,127| 8,216,200) 100} 250 |260 
N Y State Nat Bk_- 500,000! c694,789\c17143,823) 100) 290 /|295 Mech&Met’sNat Bk! 6,000,000) 8,049,479|45,838,200) 100) 245 (250 
Albany Trust Co-_-- 400,000} 319,189) 6,357,139) 100) 190 /|200 Mercantile Nat Bk_| 3,000,000} 2,723,807/10,358,700} 100) 150 [157% 
Union Trust Co___. 250,000} 473,497) 3,722,717) 100) 325 j|..... Merchants’Ex NatB| 600,000! 602,571| 7,042,700; 50} 160 {170 
Merchants’ Nat Bk} 2,000,000} 1,832,065/17,840,000| 50) 179 (181 

burn— Per \share. | Metrop’s, Bk of the| 1,000,000/ 2, 517|12,246,800; 100} 390 (410 
Ca Co Nat Bk- 200,000} 208,170) 1,420,187) 25).....-)/..-.- Metropolitan Bank_| 2,000,000} 1,518,827|11,699,900) 100} 200 [205 
Nat Bk of Auburn. 200,000} 112,679; 1,150,230) 100)......j..... Mount Morris Bank} 250,000} 313,890) 3,254, 100} 250 (260 

Mutual Bank---_--- 200,000! 379,496) 3,776,700) 100) 285 (295 
Binghamton— Per |share. | Nassau Bank_-_-_-__- 500,000} 545,967) 7,792,200} 50) 250 |.._--. 
City National Bank 200 ,000 156,442) 1,048,465) 100;.....-/----- Nat Reserve Bank_| 1,200,000 636,509 ed, 447,897) 100) 112%4/-___-. 
First National Bank 400 ,000 321,627) 2,765,823) 100}/.....-/.---- New Netherland Bk 200,000 259,800| 2,621,000} 100} 210 {220 
People’s Bank- - --- 100,000 64,982 ia SO UR a ee N Y County Nat Bk 500,000} 1,726,600 7'576,600| 100] 900 |__.-- 
Broome Co Tr Co . 200;000 101,604 G05 ,607) 2. jeocccs|esece N YN BA, Bk of.| 2, ¢ 3,624,079/|17,636,000) 100) 315 (325 
o ’ a» oo, yO 
Night & Day Bank 000 216,500) €3,972,300} 100) 225 /|230 
yBrookl yn— Deposits of Broo|klyn - gee are reporte|d net| and ar\e of Nineteenth Wd Bk. 300,000} 360,061) €8,508,260} 100} 250 {260 
date Dec. 31 19|10. Surplius and rolfits are of | date| Nov. | 10 Northern Bk of N Y In liqui/dation. 

1910 for Nation|al and Nov)10 for S: Banks. Per |cent. | Pacific Bank_____- 500,000! 927,779) 2,981,700} 50) 230 (240 
Bank of Coney Isl’d 100,000 47 584 €297,792| 100).---.- 155 Park Bank, Nat_-__| 5,000,000/12,550,163/78 ,6* 4 ‘000 100} 350 j..-.. 
Broadway Bank_.. 200, 534,176) 3,733,700} 100) 385 |400 People’s Bank_-_.__ 200,000 0'3 2'246,200| 25|_._.-- 245 
Brooklyn Bank. __. 300,000 51,476) e769,600) 100)..-_--- 100 rPhenix Nat Bank | 1,000, 759 600) 7,968,000) 20) 200 [.--.. 
First National Bank| 3005000 623/931| 3,158/000/ 100| 290. |305 | Plaza Bank....... 100, 472,237| 4'803,000| 100| 625 |... 
Hillside Bank----- 100,000 0,300) €294,200;} 100} --..-- 125 Produce Ex Bk N Y!} 1,000,000; 735.569) 9,217,700) 100; 160 (167% 
Homestead Bank-_- 200,000 57,953) €402,639) 100)... .-- 115 Public Bank... .- 200,000 183,197| e6,807,314| 100)..___- ‘eahs 
Manufact’s’ Nat Bk 252,000 838, 145) 5,867,100} 30) 415 |_-.-.- Royal Bank ____-- 100,000 46,400} e173,500); 100)/.._.__}-..-- 
Mechanics’ Bank__| 1,000,000} 882,023|14 392,100) 50; 230 (245 Seaboard Nat Bank_| 1,000,000! 1.977,194/24,578,000| 100} 400 |_._. 
Montauk Bank-_--- 100,000 67,171} €556,729| 100|-..--- 150 Second Nat Bank__/| 1,000,000) 2,116,132/11,952.000) 100) 400 (425 
Nassau Nat Bank_._ 750,000 1,018,097 6,881,000; 100) 245 (270 Sherman Nat Bank 200,000 56,400} €1,519,700} 100) 135 ee 
National sity Bank! 300,000} 614,912) 4,780,000} 50) 285 (300 State Bank. __._-.- ; ,000} 893.183/19,167,000) 100! 275 |_- 

North Side Bank_- ,000} 149,541) 2,356,700) 100) 150 /|180 Twelfth Ward Bank ,000 91 ,492/ e2,621,863) 100)..___- 140 
People’s Nat Bank- 200,000} 133,592/e1 387,432) 100) 158 |.---- Twenty-thirdWdBk} 200,000 110,641} 1,964,600} 100} 140 |___-- 
Prospect Park Bank 100,000 61,157! e609,783; 100| 150 (160 Union Exch Nat Bk} 1,060,000 970,724; 9,271,000) 100; 172%4,182% 
Ridgewood Nat Bk.| 100,000 29,800; ¢423,100) 100)--.---|-.-.. Wash’n Hts, Bk of- 100,000 274 313] 1,168,000} 100) 275 {|-.-_-- 
Terminal Bank- --- 100,000 2,057} €217,249) 100).----- 90 Wells, Fargo & Co 100,000 59,300 e2, 445,400} 100}..____j|..-_-- 
Brooklyn Trust Co_| 1,000,000/s2,371,800)s18075,979| 100) 420 (430 Westchester Av Bk 100,000 51,260 | Regs Rare etic es 
Citizens’ Trust Co_- 500,000 172,089; 1,631 996} 100) 125 (135 West Side Bank_-- 200,000; 1,051,600) 4,502,000) 100) 650 |_._- 
Flatbush Trust Co_| 300,000! 289,276| 4,341,985| 100) 200 (220 | Yorkville Bank.__-| 100,000) 481,973] 5,132,600] 100! 500 |____- 
Franklin Trust Co_|} 1,500,000 938 ,614/11,754,037| 100) ----- 210 y Astor Trust Co___| 1,250,000 897,200)14,178,800) 100; 310 (315 
Hamilton Trust Co_ 500,000 s1,082,735|s7,309,569| 100) 270 (280 Bankers’ Trust Co_| 3,000,000/s6,538,517/|s62013.819| 100) 620 (630 
Home Trust Co-_--_-_ 750,000} 8332,200|s2,452,379; 100) 103 /|110 Broadway Trust Co 700, 8440,219)s 4,607,567; 100) 145 [148 
Kings Co Trust Co_ 500,000 s2,103,159}s15261,591} 100) 500 [___.. Carnegie Trust Co_| 1,500,000 737,100} 8,896,700) 100) 107%j|110 
Long I Loan & TrCo| 1,000,000/s2,069,338/s8,840,536| 100}; 300 (310 Central Trust Co-_-_- ,000,000/16,124,317/83,042,887| 100)1015 {1025 
Nassau Trust Co___| 600, 5,375| 5,921,907; 100) 170 |180 Columbia Trust Co_| 1,000,000/s1,691,110 $13621,359| 100} 280 |285 

eople’s Trust Co__} 1,000,000) 1,662,259|20,373,841| 100) 295 (310 Commercial Tr Co- 500,000 3,027 4,927 .127 100} 12 130 

iifiamsburg Tr Co| 700,000 51,100} 1,312,600} 100)--...- 160 Commonw’!th TrCo} 250,000; 368,885 564; 100} 140 /160 

Empire Trust Co__| 1,000,000|s1,156,557|s20102,339) 100! 300 (310 

Buffalo— Per |share. Equitable Trust Co! 3,000,000/11 113,670|32,340,467| 100}. _.__|465 
Bank of Buffalo_..| 500,000) 777,940) 8,770,345) 100) 300 |___.- Farmers’ L & Tr Co| 1,000,000) 6,031,163) 114356932; 25/1625 /|1650 
Central Nat Bank_- 200,000 105,486; 1,870,941; roo; 150 [175 Fidelity Trust Co-- 750,000 986,832) 6,460,466) 100) 213 (217% 
Citizens’ Bank _-_--- 100,000} 328,749) 2,972,431} 100) 385 |____. Fulton Trust Co_._-| 500,000) 824,219) 7,494,476) 100) 290 |_-_-- 
Columbia Nat Bank! 2,000,000 985,173)10,083,567| 100) 250 (275 Guaranty Trust Co_| 5,000,000) 21,512,490; 107568263) 100; 800 (810 
German-Amer Bk__} 300,000) 312,567) 5,577,962; 100) 250 |... Guardian Trust Co_| 500,000) 520,000) 3,568,600) 100} 150 /|160 
Manuf & Trad Nat_| 1,000,00C! 1,507,911/16,103,203; 100) 300 |____. Hudson Trust Co_- 500,000 711,999} 3,567,948; 100) 165 (175 
Marine Nat Bank__| 2,000,000; 1,346,317'25,003,428| 100; 300 (350 Knickerbock’r TrCo} 3,181,000|s 5,766,766 /|832535,841| 100) 295 /|305 
Market Bank_-_-___-_ 100,000 43,909 981,835; 100) 130 {_._.. Lawy’sTit In & TCo} 4,000,000; 6,237,000|113718,900) 100) 252 (257% 
People’s Bank__-__- 300,000 354,823) 5,346,937; 100} 185 |____- Lincoln Trust Co__| 1,000,000} 8582 167)s1,140,423) 100! 127 (132% 
Third National Bk- 500,000 125,517| 3,744,757 100}... ...|125 Madison Tr Co~._-_-_} 1,000,000 846,758) 6,685,874) 100| 195 (|205 
Union Stock YdsBk. 10,000 51,061; 945,629) 100) 100 (125 Manhattan Tr Co__| 1,000,000) 2,207,187|15,117,786| 30) 375 |400 
Buffalo I. T&S D Co 200 ,000 75,243) 3,012,174; 100; 120 (130 Mercantile Tr Co_-| 2,000,000) 7, 283 ,207'48,500 311} 100;| 700 (|740 
Commonw’th Tr Co 500,000 500,737} 6,699,386; 100) 200 me paow Spr Metropolitan Tr Co| 2,000,000\s7 '897.3 37/|s24836,929| 100}. _.__/500 
Fidelity Trust Co_-_ 500,000 466,830) 8,780,759; 100, 300 [..... Mutual Alliance Tr-_ 700,000) 403,686) 8,429,703) 100! 125 (|130 

N Y Life Ins & TCo| 1,000,000! 4,194,200|36.460,600| 100/1120 /|1130 

Elmira— | | _Per \share. | New York Trust Co| 3,000,000) 's11109,¢ £92)\s40769,243/ 100) 600 (625 
Merchants’ Nat Bk_ 100,000) 38,443) 536,069; 100) 105 /110 Savoy Trust Co--. sie] 500,000) 84,055) 1,703,960) 100; 90 1/100 
Second Nat Bank__ 300,000; 328,669) 2,999,366) 100) 220 249 Standard Trust Co_;} 1,006,000) 1,389, 600)1 3,295,600) 100) 400 (410 
Chemung Canal TCo 600, 000) 426, 840) 3,972,405) 100) 175 ‘eg Title Guar & Tr Co_| 4,375,000|10.734,760/24,039,007| 100} 500 (504 

Trust Co of Amer__| 2,000,000 6.584.766 24,168,922} 100! 320 (330 

yNew York City—| Deposits of mw. t. City| banks are | repo|rted net| and | Union Tr Co of N Y| 1,000,000) 7,746,529/56,815,209) 100/1275 [1300 

are of date Dec. |\31 1910. |Surplus and profits ar\e of \dateNo\v.10 | US Mort & Tr Co__| 2,000,000) 4,460,251/38,802,134/ 100! 475 /|485 1 

1910 for Nation|al and Nov 10 for State Banks. A} divijdend re\cord U S Tr Co of N Y__} 2,000,000|14,079,427/62,250,913/ 100;1160 {1190 

for banks and trust comp! anies in N ew York Ci\tyanid Broojkiyn Washington Tr Co- 500,000) 1,288,000} 9,984,400} 100) 360 [375 3 

may be found in| our “Ry. |and Ind.’ ’| Sec., page |167 | Per \cent. Windsor Trust Co__| 1,000,000 509,023) 6,840,062) 100; 120 (122% 
Aetna National Bk_ 300,000 315,689) 1,934, 400} 100) 175 {180 Queens Borough— 
America, Bank of__} 1,500,000) 6,006,309) 23) 132,700) 100) 590 |600 Bank of Long Isl’d- 750,000 472,940} 5,760,917) 100)____.- heigl 
Amer Exch Nat Bk.| 5,000,000) 4,252 ,869/31, 942,400] 100; 235 (242% | First Nat Bank-.--- 100,000 54,500 (ep. UR. Sa ase 
Audubon Nat Bk__ "000 52,187) e448 635) 100| 115 (125 Queens Co Trust Co 600,000 179,200; 1,904.400) 100)____ ¥*/115 
Bank of Europe-_ -_- 100 ,000| 50, 412) e440 2 ag. Rite aoe pee 
Battery Pk Nat Bk. 200,000) 164 ,032| 1,257,100; 100) 132% Sination | 
Bowery Bank____- 250,000] 802,700) 3,527,000| 100| 375. |..--- Rochester— | Per |share 
Bronx Borough Bk_ 150,000 75,130\e2,224,900| 100) 300 j_.__- Alliance Bank-_ ---- 275,000 339,640; 6,284,996) 100) ___.- Baty 
Bronx Nat Bank___ 200 ,000 221,820} e984, 167) 100) 195 (205 Central Bank _---- 200,000 302.635) 4,790,846} 100; 235 (265 
Bryant Park Bank_ 4 132,229) lel ,440 1900) 100; 155 (|160 Merchants’ Bank-- 150,000 246,827| 3,463,831) 100) ...../~--... 
Butch & Drov Nat_ 300,000} 162,000| 2,622, 700) 25| 128 (145 Lincoln Nat Bank_!| 1,000,000; 1,416,680 11,75 55,115!) 100) 190 1201 
Century Bank____.- 250,000) 155,600| 1,444,400] 100) 170 1/175 Nat Bank of Com_.- 750,000 575,494| 8,001,944) 100) 160 1175 
Chase National Bk_| 5,000,000) 8,108,262/79, 733,200} 100| 430 |450 Traders’ Nat Bank- 500,000 591,237) 6, '824, 641) 100! ce oo 
rChatham Nat Bk_ 450,000) 1,012,400) 8,659,300} 25) 320 i330 Fidelity Trust Co -- 200,000 197,817; 6,547,879’ 100! .---. |325 
Chelsea Exch Bank. 200,000 198,300) 2/328" 100| 100; 180 {200 Genesee Val Tr Co- 400,000 334,769| 7,298,790, 100| 165 180 
Chemical Nat Bank_| 3,000,000) 6,577,700/25,966, 000; 100)... .--|420 Roch Tr & S Dep Co 500,000; 1 ,027,522| 18’ 844, 131| 100) 350 |375 
Citizens’ Cent Nat_. 2,550,000) 1,563,247 |20,944,200| 100) 150 1157 % | Security Trust Co-- 200,000 565,683/10,587 714! tit fon 
City Bank, National |25,000,000/31,588, 266) 156174800! 100) 380 (387 Union Trust Co-_--- 200,000| 187,760) 5,487, 180 100; 155 (165 
Coal & Iron Nat Bk.| 1,000 ,000) 408 ,937| | 5,933, 000} 100) 153 (158 | 
Colonial Bank_-_--. 400,000; 386,234) 7,147, 800! 100} 400 |____- Syracuse— 4| Per |share 
Columbia Bank___ 300,000! 775'823| 775:2'000| io Seat 1405. | Commercial Nat Bk} 500,000} 323,724! 2,000, 180| 100! 165 /|167 
Commerce, N Bk of! 25,000 ,000,16,601,352 11486: 5400) 100! 193 |196 First National Bank) 250,000; 812,534) c4,225, 884| 100; 400 (410 
Corn Exchange Bk_| 3,000,000) 5,429,247/47,058,000| 100! 308 (312 Merchants’ Nat Bk.| 180,000} 321/898| 1/298'695| 100) 265 |280 
Cosmopolitan Bk - 100,000} 15,369) €383,100| 100)-.....|___.. | Nat Bk of Syracuse] 600,000] 327/964) 2'130,611| 100) 165 |167 
East River Nat Bk_ 250,000 111,943) 1,705, 700) 25, 115 |125— Salt Springs Nat Bk 200,000 104,862; 1,111,470) 100; 135 |145 
Fidelity Bank ____-_ 200 ,000 172,476) 1,040,900! 100|.165 ‘175 StateBk of Syracuse} 100,000 437,365) 2,674, 820) 100] 426 .1..... 
Fifth Avenue Bank 100,000; 2,170,647 ‘; 461,400; 100/4000 {4250 Third Nat Bank. --| 300,000 224,243 1,617,258) 100} 11150 
Fifth National Bk_| 250,000) 510,247; 3,552,800) 100) 300 /350 Syracuse Trust Co_| 300,000} 474,467| 3,509,697| 100) 275 (280 
First National Bank|10,000,000 20,913,130 '87.974.700| 100| 840 | __.. | Tr&DepCoofOnon| 100,000! 860,940/10,857,464/ 100| 800 (810 
Fourteenth St Bank! 1,000,000) 311,189} 6,898,700} 100} 150 1155 
Fourth Nat Bank. _- 5,000,000! 5, 635,009 | 28,422,000} 100) 194 196 Troy— Per \share 
Gallatin Nat Bank _- Sean aaal 4 ,517,184| 6, '516, 600| 50} 325 (335 Manufact’rs Nat Bk 150,000} v555,000) 6,800,000} 100) 325 j|___-- 

. Garfield Nat Bank | 1,000,000 208,730] 8,590,600} 100! 290 |300 National City Bk-- 300,000 293,057| 2,801,265; 100) 162 165 
German-Amer Bank 750,000 ti ,160| 3,744,800} 75) 140 |150 NatStateBk of Troy 250,000 382,166] 2,249,821/] 100! 200 /|210 
German Exch Bank 200,000; 901,330; 4,000, 800) eS ae eee People’s Bank-_---- 50,000 111,569 779,934 100| 200 |210 
Germania Bank__- 200,000) 1,023,469! 5,678, 400) 100} 550 (565 Union Nat Bank_-- 300,000 160,231; 1,860,855; 50; 120 {125 
Gotham Nat Bank- 200,000} 105,427\¢1,095,603) 100) 150 |____ | United Nat Bank-- 240,000 425,447 787 148} 100) 315 |___-- 
Greenwich Bank... 500,000; 845,400) 8,630 ,805| 100) 255 {265 Security Trust Co .- 200,000 227,147) 2,769,014} 100} 190 {200 
Hanover Nat Bank_| 3,000, — 12,069,932 2)71,218,400 109) 610 |620 Troy Trust Co... ..; 200,000) 240,837) 2,285,879) 100} 190 (|200 

* Sale price. » Capital and surplus to be increased. d Capital paid in; authorized amount is larger. hk Book value. k Capital to be in- 
creased. 2Z iex-dividend. eSept. 1 1910. eNov. 10 110. / Last sale. n April 28 1909. » Dec. 241910. r To consolidate.” 8 Dec. a1 710. 
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NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus Gross Surplus Gross : 
Capital. |& Profits. its. |Par | Bid. | Ask. Capital. |& Profits.| Deposits |Par.| Bid. | Ask. 
Utica— 3 g z Per |share. $ $ $ Per \share 
First National Bank] 1,000,000) 1,386,657) 4,085,976 60) 138 /|140 People’s Sav Bk Co.| 300,000} 259,410) 4,702,467) 200)-.....|-..-. 
Oneida Nat Bank..| 600, 768,397| 1,681,473| 100) 220 |225 United Bk & Sav Co} 500,000) 125,490] 5,046,347] 100). ...--|-..-. 
Second Nat Bank..| 300,000) 343,221) 1,221,618) 100) 180 /200 Union Nat Bank._-| 1,600,000} 958,743/11,236,211| 100) 148 |152 
Utica City Nat Bk_| 1,000,000! 244,779) 2,115,721} 50) 45 | 50 W Cleveland Bkg Co} 100,000 8,000} 355,000] 50)....--|..... 
Citizens Trust Co-- ,000| 238,100) 3,259,687) 100) 225 (230 B’way Sav & TrCo.| 300, 384,976| 5,109,487) 100)....-- veontiga 
Utica Tr & Dep Co- '000| 515,402) 6,164,248] 100; 300 |320 Citizens’Sav&TrCo_| 4,000,000) 2,923,041|39,985,761/ 100)...... 260 
Watertown— Per \share. | Cleveland Trust Co_| 2,500,000| 2,557,556|22,901,139| 100)-..-..-- 230 
City National Bank| 100,000 63,959| 541,900) 100/160 Forest City S & Tr.| 250,000 90,679| 2,103,083) 100)------ “eR 
Jefferson Co Nat Bk} 250,000! 317,648) 1,518,900! 100/220] A|pprox | Guardian Sav & Tr-| 1,000,000) 1,044,897/18,990,717| 100] 248 |._... 
Nat Bk & Loan Co-.|) Absorbed|by Nor’n |N Y Trust/Co L Sh Bkg & Tr Co... ,000 72,368) 3,454,848) 100)...... 30 
National Union Bk vialue | State Bkg & Tr Co. ,000; 125,000) 3,186,097) 100)......¢)115% 
Watertown Nat Bk} 200,000} 271,674) 1,129,814) 100/220 Super’r Sav & Tr Co 500,000} 842,630) 8,840,018)..-.| -..-- See os 
Northern N Y Tr Co 000! 304,253] 2,346,321|..._).....-|....- Union Sav & L ,000| 156,724) 497,525/....| .....]...-.. 
Westchester Co— Per \share. | Woodl’d AvS & 350,000) 335,554) 3,866,077) 100) -.---.-- aoe -s 
Mt Vernon—ist N.| 200,000) v72,369|/v2,629,967) 100/_.....|_.-_- Nom. | prices 
Mt Vernon N Bk.| 200,000} ¢22,200) ¢530,000)____|__._..]_.... Colum bus— Per \share. 
Mt Vernon Tr Co} 200,000} 314,579) 2,739,484) 100)....../_._.. Capital City Bank.| 100,000 43,737| 705,937) 100)-...--}-..-- 
New Rochelle— Central Nat Bank.| 200,000 25,727| 991,677; 100) 110 |115 
Nat City Bank..| 200,000} 112,442) 2,398,131) 100/_..._-|_._.- Citizens’ Tr & Sav_| 700,000! 210,662) 2,915,725) 100) 120 /130 
North Ave Bk... 50,000 96.000, 945,664)....)......)..... City National Bank! 300,000 90,537| 1,463,551| 100) 130 [140 
uenot Tr Co.| 150,000 ES een ee Diu clcawss Columbus SavBkCo 50,000 58,60 35,782] 100{...... iat 
N ochelle Tr Co} 200,000} 100,243) 2,598,703) 100)_..._.|_..-- Columbus $ & TrCo!| 610,000 62,873| 2,098,730} 100} 100 /103 
Ossining—\st Nat.| 100,000) .54,414 ‘ 3 ;epee meets Commercial N Bank ‘000! 259 521| 2,680,237| 100] 200 [230 
Ossining Nat Bk. 00,000 Ke, 2k SY i Beanie Fifth Ave Sav Bk__ 36,000 13,926} 353,778] 100|..-_-- ial ches 
Peekskili— Hayden-Clin’n N B.| 700,000} 396,117) 4,003,743) 100) 225 {230 
Westch’r Co Nat.| 100,000} 289,130) 2,638,602} 50|_....- _. .. | Huntington Nat Bk} 400,000 96,391| 1,683,277] 100}....-- satis 
Pleasantville— Lincoln Sav Bk Co. 50,000 1,893} 124,335] 100]. ..-- aoe 
Mt Pleasant Bk-_- 25,000 20,585 SE Se SP eae Market Exch Bank_ 100,000 96,308) 1,247,739} 100} 190 /|200 
ort Chester—i1st N.| 100,000) 181,084) 890,182) 100)__.___/_...- Nat Bk of Comm’ce| 200,000 52,229] 1,264,567) 100) 135 [145 
Mutual Trust Co. ,000} 139,333) 1,161,576; 100|__._._|_.... New First Nat Bk_| 500,000) 280,017) 4,453,942) 100) 225 [250 
aye Te Nat Bk. 50,000 63,444 35,961) 100)....../..... Ohio National Bank| 400,000} 352,189) 5,147,726) 100) 265 (275 
town Nat Bk.| 100,000 76,407} 1,013,682) 100/_..-._|_.... People’s Bank Co-.- 36,150 199 35,741} 100} 90 |100 
yn Plains— Union National Bk_ ,000 104,500} 2,674,280) 100) 95 97 
Citizens’ Bank_.| 100,000 ek ae 8 a eee ee West Side DimeSBk 25,000 10,904 99,997; §60j..---- sia al 
Cent Bk WestcCo| 100,000} 168,577) 760.657| 100|_-----|----- Security Sav Bk. _- 48,500 16,0 214,999] 100j..__--|... 
County Trust Co.| 100,000) 106,347! 1,558,894) 100) 220 |--... nStateS Bk & TrCo| 200,000) 122,237; 871,958) 100} 150 |170 
First Nat Bank -- 100,000 1,6 985,234) 100)_.....|/..--- nCapitol Trust Co-. 400, 40,397; 556,579) 100} 92 95 
Yonkers—ist Nat_- 150,000 100,592} 1,789,967) 100)_...._|_.--- 
Yonkers Nat Bank. ,000 51,41 ae aay ears on— Per \ 
Westches’r Tr Co ’ 211,629; 2,879,949; 100)_____.|--.-.-. wey National Bank pos gre 17 AY gp hyn i Hr ae 
NA—Nat. bks. . 10. institutions ayton Nat Ba , : x 
perce al sooand, agra carond colon ea | Seen Bese] Meee) aeetee| ateaes Hal aa 
Gommercial Nat Bk} 500,000! 367,783) 1,233,934| 100| 153 |156 ae See -- “417, 
First National Bank] 300,000] 311,436} | '942,418| 100| 165 |170 | Merchants Nat Bk-| 200,000, 101,386) 593,030) too) 185 lise 
Mer & Farm Nat Bk| 200,000] 163,527, '850,178| 100] 175 |----- thas Nos Beek... Sees Seles) teem ans! taal ae 
Union Nat Bank... 100,000 21 136 291.101 100 120 Ey on Ce Winters Nat Bank. 500,000 284,286 1 ,079, 238 100 -s= == 180 
American Trust Go- 000] 164,837] 1,002,164] 100] 131 jisa | PEFR SavETrCo, 200.000) 255.000) 5,Gnu.00e) NOG NIE f-+s ne 
Durham 1g ah! sx by ee aoe Cc reser Bk & Tro 200,000 25,874| 1,310,189] 100 = 2g 
om Vv , , , 9409) 4UV i -- ec == 
eee mec---| teeee =seeeee fps Oecd ----]----~-1--+—- Dime Sav Bank Co_| 115,100] _34,446| 1,257,173| 50|-____- 124 
Citizens’ Nat Bank. 100'000 v82. 583 0866 351 tee Sot, were First National Bank 500,000 911,479 ,102, 3 100 264 268 
Home Sav Bank ig 000 12'621 254'38 sees ope poet Sion Fae) Home Sav Bank Co. 250,000 169,184) 2,371,909 100} 156 j_.-.. 
Merchants’ Bank... 26.160 4.768 157.906 sighed! apteainn: wees Market Sav Bk Co- 87,300 10,899 76,438) 100)..-_-.- 108 
Raich nox | soovoodl oo-aaa| oarone| sool 1&7 [| MeseRE IETS BE-|  {20000] 208 0] 1776:008| 100] 6 [o~22 
. ere. u 7 , , , eVVeE;, 42MM) ou ile oe eee 
Sommer Nat Bank| 300,000, 88:433| '822"498| 100| 130. | 72222 Nat Bk of Comm’ce| 1,000:000| 290,807| 6,317,713] 100| 13334|___-- 
Merchants Nat Bk.| 100,000} | 15,517| 1,098,716] 100| 110 |----- | Northern Nat Bank) 1.000.000) 350,047) 3,175.7 a9 too 238 tas 
a h Pre ct Co 100 000 21 446 78 828 100 110 Ohio SavBk& Tr Co 850,000 534,782 5, 786, 062 100 -<-<e- 145 
ming any! ssosooo| aw-ocl _sussanl...| fe” RUS | Seeuey SBE INCD| Ean 90) “an tau Sgtze7| loo] tah |-° 
PA... at Bank; 150,000) 28,393] 825,040|____| 112 [115 =F , ’ 524,227; 100) 131 |__... 
Murchison Nat Bk. ,000 413,156| 4,100,956] 100) 150 |151 Tol Sav Bk & Tr Co 300,000 368,199) 2,414,309) 100) 224 meet 
Peoples Sav Bank F 65,000 55, 1 ,159,551 25 50 Continent 1Tr&S Bk 200,000 8, 153 864,060 100 ee 105 
snntict able Ce = 155,561 1,226,395 100 152 155 Union Savs Bank... 250,000 232, '868 1,059 ,G33 100 177 “<< 
antic J ° 579,539) 100} 250 (300 share 
m Sav & Tr Co- ,000 ,000! 1,755,000! __50! 150 _{--.-- City Batines Bank. 100,000| _26,414| 1,087,785) 1001 : 
NORTH D DAKOTA—Nat. banks Nov. 10. State inst. Latest returns. Commercial Nat Bk 300,000 181,847 1,835.4 TS" Sbrrer ashore 
Farg ’ Per \share. | Dollar Sav 1,500,000 559,089) 7,005,728) 100) ._ _--j.-_.. 
Comercial Bank... 50,000 7,439| 267,674) 100).....-.|/_.-.- First National Bank| 1,500,000| 1,105,834| 6,581,850| 100) -----|_-_-. 
Fargo National Bk. 50,000' 113,499! v303,585) 100)_...__|____- Mahoning Nat Bk.-| 400,000 17,791] 1,792,701) 100) ...--j.--.. 
First National Bank 200,000 176,076) 2,478,621| 100)... /..... 
Merchants Nat Bk_ 100,000 58,446 D2 BO cstcukseuse 
Northern Trust Co_| 100,000 64,389 702,457! 100}_.....|_.... 
OHIO—Nat. banks Nov. 10. State institutions latest returns. OKLAHOMA—Nat. banks Nov. 10; State inst. latest returns. 
Atlas Nat Bank 400,000| 704,000! 4,689,079| 100| 330° |s80 
as Nat Bank__- . , 4,689,079} 100| 3 
Brighton Ger Bk Co} _ 200,000| _ 301,868] 3,090,794] 100| 295 320 Gu thrie— Per |share, 
Citizens’ Nat Bank! 2,000,000| 2,075°809| 6.981.974| 100) 229 |232 | Guthrie Nat Bank.) 150,000; 31,217) 830,969) 100)__---- 285 
City Hall Bank...-| °100,000| 135/229] 1:455;733| 100] 250 |__-_- Guthrie Sav Bank- ,000 6,231) 350,611) 100)__---- 125 
Columbia B & S Co 000} 221464) 1:003,284| 10| 450 (500 | LoganCounty Bank) = 25,000 6,250) 325,700) 100}------ 120 
Cosmop Bk & S Co 250,000 143.156! 1.505.863 50| 140 150 NatBk of Commerce 100,000 7,176 -705,851 | AS 225 
East End Bank_._. 50,000 6.999 ¥ 3. a . . Oklahoma State Bk 50,000 12,000 500, 100} _.---- 140 
-Third Nat Bk_| 3,000,000! 1,529,271|15,052,438) 100) 229 (231 
rst National Bank} 6,000,000) 2,083,654/25,141,556| 100] 230 (232 | , een og ‘ Per |share§ 
Fourth Nat Bank--| 500,000} "808,270| 3,339,365| 100) 250 |280 | Amer! eek. -- 00,000 ett 939,546/ 100) _---_- 190 
German Nat Bank.| 500,000! 805'701| 5'087'837| 100| 315 /335 ty Nat Bank----| 50,000) 17,812) 356,835) 100)_.---- 170 
Home Sav Bk Co... 50,000 1.6 276.310} 100) 100 110 First Nat B of McAl 100,000 v45, "000 v400, BE 6 es 180 
Market Nat Bank-- 500,000 485,571} 4,398,102} 100) 250 (300 
’ , ’ Musko ee— Per share 
ropolB & TCo_} 100,000) -—_-__-.. yy 1S) RPMS PRES ORCS . 
North Side Bank | '75'000| 27.876| 300'082| “S01 1307"|77722 Commercial Nat Bk| 200,000] _70,000/ 1,985,000| 100)... 180 
Pear! St Market Bk 150.000 17,664} 471,042) 100|.___-. 105 ~ | First Nat Bank ---- 000; 137,117) 1,928,721) 25)-.---- 175 
eoples v 00,000 15,365} 692,799) 100} 120 |_._.- 
Prov Sav Bk & TCo} 1,000,000} 606,021| 7,350,512) 10] 205 |2i15 Oklahoma City— Per |share, 
Second Nat Bank__| 1/000,000| 1,232,694) 7,059,519} 100) 240 |260 | American Nat Bank; 500,000) 57,000) 2,300,000) 100) 160 (175 
SecurS B &S DGo| 100,000) ° 76.817| 1/125/871| 100| 185 |210 | Farmers’ Nat Bk_-| 100,000 27,720| 1,469,986) 100)..-.-- 150 
South Ohio L & Tr_| 810,630 47/945 ee Ce Okla City Nat Bank| 100,000 29,588] 525,724) 100)__.--- 190 
Stk Yds Bk & TrCo| 100; 41.670| 570,405| 100) 140 |_-_-- Security Nat Bank. 000} —_—-457,721) 1,482,700) 100)---_-- 140 
Union S B & Tr Co. 1,000,000! 2,344,742)15,186,169) 100! 400 500 State National Bk_ 200,000; 1r100,000|/r3,700,000; 100)__-.-- 260 
Unity Bke&Sav Co 75,000 37,985 14.176 100| 140 |_..-- Western Nat Bank. 100,000 60,166) 1,380,600) 100)___.-- 240 
West EndBk&TrCo} 100,000 17,379] 534,634) 100)_..-..|_.... 
gem Bop eb] 560,000, Sass] Paar-ss| 190) dae ap iat nation 
‘0 , 7); 1 r¢) ON—Nat. Nov. 10; Ste she 10. 
Cincinnati Trust Co| 1,000,000} 871,465 4/712;052| 100| 200 [315 isc a a Sees Hoe. 10 
Cle veland— Per |share. 
Bk of Comm’ce N A| 2,000,000) 1,671,549|13,884,.962) 100) 215 | -.---- Portland— Per |share 
Central Nat Bank._| 1,000,000 3,502) 7,826,914) 100|)___.- t}175% | Amer Bk & Tr Co.. 150,000 029,293] v255,774/..--|..-...|.-.-. 
Cleveland Nat Bank} 600,000) 105,694/ 2,806,575) 100) 98 |----- Can Bk of Comm’ce} 200,000 v2,736/03,888,235)..--|..----|----- 
Clark Ave Sav Bank 50,000 6,577 ET tl Sy eae First National Bank} 1,500,000 970,981/13,916,166/_.__|_.-.--|-..-- 
Clev Sav & Ln Co_. 250,000 82,602} 872,514) 100}_.... |... . German Amer Bk__| 200, wees Crs 8g eee Rs ee 
Columbia Sv & L Co ,000 48,286) 1,099,685) 50/___._.|_--.- Hibernia Sav Bank} 200, 56,221| 1,699,962}_._-|------|--.-- 
ps gs he Sav Rs Le -- 200,000 56,500} 874, meine Miles Sea xas Ladd & Tilton Bank| 1,000,000} 698,144/13,074.204|____|_-_---|_-__- 
-.--| 2,500,000} 1,345,696] 27,048,660|____|__..-- t197 | Lumbermen’s N Bk| 500,000 64,278] 2,992,832] 100}_.__._|___.- 
Garfield t, Bk Co. 100,000 32,083) 3,229,826) 100)____-- t220 | Merchants’ Nat Bk- 250,000 166,896 3,035,039 IES TERS EES 
Germ-Am Sav B Co 50,000 52,538 | dea” gies flares Merch Sav & Tr Co_ 150,000 40,556] . 434,415)....]....-.].-... 
Lincoln Sav & Bkg_ c50,000 10,118 ee eee SO ScandinavianAmBk 100,000 i ie BS ee) f SR Pas 
Lorain St Sav Bk 200,000; 117,129} 1,922,660} 50|_....-}----- Security Sav&TrCo| 500, 500,807| 6,905,092| 100|_.-.--|_-.-- 
National City Bank 250.000 544.708 1 578. 952] 100/_...--|- 557° Un States Nat Bank| 1,000,000} 846,571|11,370,338| 100)_.....]_._.. 
Pearl St Sav & T@o| ‘200/000 266/124 3 rte 98 RN ae a cir |: Laheeen: aes acces (pee emmeiia otter 
* Sale —_ h Book value. aCapital and surplus to be i These figu : oy ital stock paid in; authorized amount is larger. k Capital to be 
mount paid in. 2x Ex-dividend. New stock. ate Mar. 1910. r Dec. 221910. 
1910. ¢ hee 311910. ¢ Last sale. -v Sept. 1 T910- -l Sept. $3 MD fom Wer. 10 1910, : roy. St es, ae 
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PE NNSYLVANIA—Nat, bks. (exc. Phila.) Nov.j10; State inst. latest ret’ns. 


PENNSYLVANIA—(Continued.) 














| 
Surplus Gross Surplus Gross 
Capital. |& Profits.) Deposits. |Par | Bid. | Ask. Capital. |& Profits. Par.| Bid. | Ask. 
Alleghen y— £ Per |share. 

Bk of Secured Savs_| 125,000} 135,767] 1,198,992} 50) 130 |.-.-- Philadel.—Con. 
First National Bank} 350,000! 173, 1,587,744) 100)...--- 150 $ x $ Per |share 
German Nat Bank_} 200,000} 930,646] 3,534,676| 100) ..---- -.. | Guar Tr &S Dep Co} 1,000,000} 662,039! 5,256,084] 100}---.-- 1165 
Ohio Valley Bank.-} 100,000 18,207| 337,969} 100/....-- 140 | Hamilton Trust Co_| 400,000} 147,707| 1,251,683| 50}--.-. y 60 
Second Nat Bank. - 000! ¢859,774\cl 088,771) 100}._.--- 375 | Holmesburg Tr Co_| 125,000 43,269} 265,674] 50}--.-. U 60 
Allegheny Trust Co} 700.000! 329,174/ 2,235,808} 100} 134 |140 | Industr’lTrT&Sav| 500,000) 862,727| 4,638,381] 50}-.... 135% 
Dol Sav Fund & Tr} 1,000, 1,026,860] 3,761,043} 100|....-- 300 | Independence Tr Co} 2,000,000} 690,801} 2,038,214| 50}....-. i} 41 
Manchester Savings Integrity ‘litle Ins See ; 

a Trust Co} 250,000} 88,893) 686,838) 50 Tr & Safe Dep Co 500,000} 1,019,902) 3,597,931] 50}--..- 1140 
Provident Trust Co 150,000 83,661 445,458; 100 Kensington Tr Co__| }150,000 38,769| 848.888} 50}-...-- i 60% 
Real Est Sav&TrCo 5000} 119,814} 1,000,210) 100 Land Title & Tr Co_| 2,000,000) 3,470,686] 7,129,880} 100}-.--- 11350 
Work S Bk & TrCo} 100,000} 751,427) 3,721,390) 50 Logan Trust Co. _ __ 00,000} 197,961} 1,240,887} 100}-..-- 4133 

Allentown— Market St T & TrCo 125,000 65,129 927 230] 25}....- u 33 
Allentown Nat Bk } 1,000,000} 682,591/ 2,867,505) 100 Manayunk Trust Co} 250,000} 185,730 1,338 662} 58 
Merchants Nat Bk_| 200,000} 184,679| 1,822,899| 100 d Merchants’ Tr Co Y 7,273| 744,860} 100 103 
Second Nat Bank. | 300,000} 452,576] 2,009,492| 100 Mortgage Trust Co-_ y 378,057) 127,104 63 
Allentown Tr Co.__}| @150,000 42,669} 541,447) 30 Mutual Tr Co ____- a435 ,047 82,024; 608,789 Y 44% 
Citizens Dep&Tr Co} 125,000 46,378} 539,181) 25 Northern Trust Co_ 00,000) 1,418,971| 6,253,916 305 
Leh Val T&S DCo} @125,000| 426,731! 1,790,550} 50 No Phila Trust Co_| 150,000} 107/820) 1,369'398 100 

iihene— No Western Tr Co-{ 150,000] 161'790| 1:747,377 112% 
First National Bank} 150,000) 536,045| 1,988,322} 100 Pelham Trust Co.-| 150,000 66,029} 597,719 30 
Second Nat Bank .- 100,000 115,733 708,191! 100 Penn Co for Insur ; , ts 
Union Bank------ 125,000 60,485} 316,391} 100 on Lives & Gr An| 2,000,000} 4,414,214/19,249,524 1545 
Altoona Trust Co--} 250.000} 159.675| 1,512.464| 100 Penn W’h’g&SD Co} 426,700 1104 5,737 y 80 
Central Trust Co__-| @240,500| 93.741| 903,898] 100 People’s Trust Co..| 634,450) 115'776| 1.526.271 50 
Mountain CityTrCo} 162,962 54,549| 273,746) 30 Phil Mort & Tr Co_| _ 250,000) 201 '667 44, 15 

ie Phil Tr S D & In Co} 1,000,000] 4,187'304| 8,568,429 ao 
First National Bank 000} 422,369! 2,851,713) 100 Provident Life & Tr} 1,000,000} 5'995'427| 8'899'078 800 
Marine Nat Bank. 150,000! 446,660) 1,417,768} 100 Real Est Tr Co, com/@1,443,100| = °263'763| 4,478,715 71% 
People’s Bank - ---- ,000} 108,671) 636,491) 100 do do Pg a2,838,200 100 
Second Nat Bank.-}| 300,000} 307,993/03,037,755| 100 Real Est Ti In & Tr| 1,000,000) 1 983,476) 3,821,913 1/255 4 
Erie Trust Co -_--}| 200,000) 243,357| 2,781,~70} 100 Republic Trust Co_| 300,000 '840| 843.387 66 
Secur Sav & Tr Co-_ 200,000 194,427; 1,055,259} 100 Rittenhouse Tr Co_ 250,000 61.674| 368,188 46 

Harrisburg — Tacony Trust Co --| 150,000} 460.201; 781.586 176 
Commercial Bank-.}| 110,000) 64,242) 345,076| 50 Tradesmen’s Tr Co- 000} 917'929| 1,569/938 08 
East End Bank.._ ‘000| 39.724] 426,7/8| 50 Trust Co of N A___| 1,000,000] 383'990| 2'625. 217 
First National Bank} 100,000) h490,260/k1,150,000) 100 d Union Trust Co ._| _ 500,000} 490'751| 1,586.37 37% 
Harrisburg Nat Bk_ '000} 399:419|v1.239/301) 25 United Sec LI &T_| 1,000,000] g60'026| 1'039'869 130 
Mechanics Bank.--| 100,000} 200;000 '000| Prilvate B Wayne Junct Tr Co} 160,000} “¢g'ioi| 41129 116 
Merchants Nat ®k-| 100000) 161 614) 745,097) 100 West End Trust Co} 1,000,000) 1 996'161| 4,042,867 11336 
Central Trust Co_--}| 125,000} 161,614 63,081) 25 West Phila T&TrCo| 500, 499'097| 2.752.162 112 
Commonwealth Tr} 250,000} 638,017) 1,165,156) 100 : 

Dauphin Dep Tr Co} - 300,000} 307,866) 2,735,674) 100 ’ 
Harrisburg Tr Co-- i 450,307| 1,707,068} 100 Pittsburgh— Nom’l |price 
Securit rust Co_.} @125,000 43,718 370,754| 25 

Union Trust Co__--} 250,000} 105,337) 851,895} 100 Allegheny Val Bk_- 50,000 37,037| 579,707| 50)------|----- 

Lancaster— All Nations Dep Bk 75 000) 29/470 672,717|----}r oe oon lo oe 
Conestoga Nat Bk_| 200,000} 359,560) 1,806,978) 100 Amer Dep & Tr Co_| @125,000/ 384'o16/ 1,525,767|--<-|------laaz-- 
First National Bank} 210,000) 208,9 35,077| 100 Anchor Sav Bank.-| 100,000} j¢9'gg9| 811/894 335 
Fulton Nat Bank-- 200,000) 213,120) 1,272,121; 100 Arsenal Bank ----- 100,000) 3 992'187|17,634.397 140 
Lancaster Co N Bk 000! 365,000} 615,000) 50 Bk of Pittsb NA| 2,400,000) “'g34’ 3'580'817 120 
Northern Nat Bank} 125,000) v55,854| v338,981| 100 City Deposit Bank_| 200,000) 4 199'4¢0| 7'078.670 285 
Peoples Nat Bank. ,000; 168,572} 665,936) 100 Columbia Nat Bank} 600,000) " 549'og0) 2.447.230) 190\------|----- 
Farmers Trust Co. - 225,000| 687,607! 1,794,962) 50 Commercial Nat Bk; 300,000) 4 674’o¢3/ 5,179,239} 100|------|-=--- 
Lancaster Trust Co} 250,000) 874,096) 4,428,579| 100 Diamond Nat Bank; 600,000) “"} 49'404) 1,260,964 350 
North Tr & Sav Co_}| 125,000! 115,786 28,486; 50 Diamond Sav Bank) 125000) 949'160| 5,334,297| 100/-=----|----- 
Peoples Trust Co.-| @125,000} 368,579) 2,397,207! 50 Duquesne Nat Bk_-| _ 500,000 68,964) 5,157,492) 109) “90 |----- 
Union Trust Co..--} @150,000) 132/235 12,751| 50 Exchange Nat Bk_-| 1,200,000) 9 910'637|22'458.341 92 

nPhiladelphia— | Deposits of\banks dute| Dec. 31 19/10. Farmers’ Dep N Bk} 6,000,000) “'547’9¢8| 4'452.640 120 
American Bank--.-j@ 173,000; 66,312! #757,493| 50 Farmers’ Dep S Bk-| | 100,000) 4 936'594) 3'894,880| 100|----.-|----- 
Bank of Commerce - 276,300} 1163,444| 745,661) 100 Federal Nat Bank_} 1,000,000) “*">7' 736.782 200 
Bank of No Amer_-} 1,000,000! 2,680,681/12,430,000| 100 Fifth Avenue Bank| 100, 208" 766 (957 100 
Centennial Nat Bk-| 300 000| 578,199} 3,417,000) 100 First N Bk of Birm_| _ 100, 2,218.287|21,508.018 315 
Central Nat Bank_-| 1,000,000) 3,240,647/13 298,000} 100 First Nat Bk, Pitts_| 1,000, 1,099:024| 2,818,006 sesee 
Corn Exch Nat Bank) 1,000,000) 1,532,399|20,864,000| 100 Freehold Bank....| 200, "743.744| 4,767,840] 100)-;----is5--- 
Eighth Nat Bank. 275,000} 956.384) 3,031,000] 100 German Nat Bank_| 500, 475 '637| 3.782.724 220 
Far & Mech Nat Bk} 2,000,000) 1,440,687|15,595,000| 100 German S & DepBk| 200,000) = 598'5)7| 6'945.563| , 20) 900 |----- 
First National Bank} 1,000,000) 1,588,440|25 860,000} 100 Germania Sav Bank} 150,000 10,530| 115,.362| *0|------|----- 
Fourth St Nat Bank} 3,000,000) 6,350,222/42,330,000| 100 Hazlewood Bank_- 50,000 25.560 434.962} 20\------|----- 
Franklin Nat Bank -} 1,000,000} 2,722,619'28,281,000| 100 Homew’d Peop’s Bk 50 000} = 43)" 423| 1,635,986] ,o0|-ss2--lsan-- 
Girard Nat Bank .__| 2,000,000] 4,298 560/35,516,000} 100 Iron&Glass Dol Sav} 172.700} 893'595| 3'601516 280 
Kensington Nat Bk} 250,000} 317,910! 1,630,000) 50 Keystone Nat Bank} 500,000 157.535| 928. 265 
Manayunk Nat Bk_-| 2001000) 401,813\s2'053.289| 100 Liberty Nat Bank_| 200,000) “35'e29| 992/193 nd 
Manufact’rs N Bk. 500,000} 399.875! 1,961,000| 100 Liberty Sav Bank--} 100,000) = ¢80'1'49| 4,565,089] 100/-5----ls5-- 
Market St Nat Bank} 1,000,000) 1,142,974) 8,315,000) 100 Lincoln Nat Bank.| 600,000) 473';57| '642'619 aed 
Merchants Nat Bk_ Consolidated wit/h First Niat. Manufacturers’ Bk.| 100,000) = 1 48"97| 1,194/431| ,20| 123 |----- 
NatBk of Germ’nt’n]| 200,000} 564,989\s2,783,055| 50 Marine Nat Bank._| | 300,000) 5 596°347/34'918.777| 100) 125 |----- 
Nat Bk of No Lib.-| 500,000) 921,700) 3,111,000} 100 Mellon National Bk) 4,000,000) “'o47'T93| '768.505| 190|------lz5e-- 
Nat Security Bank-| 250,000) 853,644/ 3,068,000} 100 Metropolitan N Bk_| | 400,000) , 833.703| 5,924,409 125 
Ninth National Bk_| 300,000] 627.285) 3,290,000) 100 Monongah’le N Bk_| 1,000,000) “"7e%'510| 4,039,211 foe 
Northern Nat Bank} 200,000) 210,986) 2,306,000| 100 Nat Bk of West Pa_| 1,000,000 41.464| 743.794 cere 
Northwestern N B_| 200,000} 627,730| 2'778/000| 100 Park Bank -___----- 50,000) 179'386| 861.084] 20l------|ran-- 
Penn National Bk-} 500,000} 1,347,352/ 5,669,000| 50 Pennsylv’a N Bk--| 200,000] *71-386) oa '610 160 
Philadelphia Nat Bk) 1,500,000) 3,890,532/42,742,000| 100 Penn Sav Bank ---- 100,000 1,880,634/12 253,757) soni ~~~" “1-77 - 
uaker City Nat Bk] 500,000! ‘462,799| 2'327:000! 100 People’s Nat Bank_| 1,000,000) 1 -T20-D31\"9'846'030, 100\------|----- 

idge Ave Bank_-_- ,000 (87 ,764 t1 002,727 50 People’s Sav Bank- 1,000,000 "435.009 16.064 318! Prone 
Second Nat Bank - 280,000} 554,202/s2,215,558| 100 Pittsb Bk for Sav--| _ 600,000) 4 57 2"005/12'314.712| 100] 800 |-.--- 
Sixth Nat Bank._| 150,000} 289'228| 1'587'000| 100 Second Nat Bank--| 1,800 000| 2-215.500|12.314,712| 220 
Southwark Nat Bk_| 250000! 152.093) 1,972'000| 50 Third National Bk 500.000) - $55'937110,389°975 1» 
Southwestern N Bkj 200,000} 167,720| °886'000| 100 Union Nat Bank. | _ 600,000) ree Tone ee 4501 9 
Tenth Nat Bank---} 200 127,184) 1,029.000| 100 Union Savings Bk-| 1,000,000) Peony 3| °’g22'205 + 
Textile Nat Bank-_- 200,000} 107,120) 1,167,000} 100 U S Nat Bank--.-- 500,000 351.172] 1,215,268 6% 
Third Nat Bank- 600,000} 868,062) 5.645.000] 100 West Sav & Dep Bk| 250,000 s 215, 11 
Tradesmens Nat Bk| 500,000} 8031927] 5,113.000| 100\/250 Bankers’ Trust Co.| 127,350) = 9 °998) - 725-553 90 
Union Nat Bank.--| 500,000} 716,692) 6,824,000) 100 Central Trust Co...| , 150 000) . 072.146] 8,612,100] + 20l----~zliaa7 
Western Nat Bank_ 227'332| 41507. 100 Colonial Trust Co. | 4,000 000) prio 8277) 9'844'472 1 
Aldine Trust Co_--| 200,000] 132.064! °418'402| 100 Commonw’Ith Tr Co} 1,500,000) ©+)40*7 47! "341,066 i, 
Belmont Trust Co__| 125,000 8,359|  236,439{ 50 Continental TrCo--| 437,800) 530°0°3| 972/253 op 
Cent Tr & Sav Co.-| 750,000] 459°675| 3,636.487| 50 East End S & Tr Co} , 250,000) 5 456,146|11,068.496| 1001..77~ 1475" 
Chelten Trust Ce -| 200,600| 116,267| ©'766'514| 50 Fidel Title & Tr Co.| 2,000, ae narl ai3 000 475 
Colonial Trust Co_-}| 250,000} 272,491| 1,128.602| 50 Franklin Sav & Tr_| @192.405)  petes| 277/932} = 
Columbia Av Tr Co} 400,000} 452.559] 2'082'633| 100 Guardian Trust Ca_| 175,307) 146.485) 277.2021 = 25)-~-.--|----- 
Commercial Tr Co-| 1,000,000| 2,221,756| 8:217,017| 100 Hazlew’d S & TrCo| 165,400 11:100) B67 808) 100)------]----- 
Com’w’ith T Ins&T} 1,000,000} 1,405:911| 5.159'906| 100 Hill Top Sav&TrCo| 150000) 61.767) 607,206) 50) 71 |----- 
Cont Title & Tr Co 500,000} 303,660| 3,714,161| 25 Merch Sav & TrCo_| 250,000 spinee| 314180 45 
Empire Title & TCo| 156.575| — 17'921| '290'239| 25 Metropolitan Tr Co} 125.000 1 2)-317| 1.216.810] togl777 777477777 
Equitable Trust Co} 1,000,000} 274,181| 2,989'662| 100 Oakland Sav&TrCo| 200,000 aa ook "o08's8i| saan no 
Excelsior Tr & S Fd} 300. 98, 1,178,496} 50 People’s Trust Co..| _ 250,000 4.251" 8.407 '477| tod 77 7" laa” 
Fairm’nt Sav Tr Co} @246,000 51,277 60,570} 100 Pittsburgh Tr Co__} 2,000,000) +: yrs *309'49 240 
Federal Trust Co.-| 125,020 46,397; 461,152) 100 Potter Title & TrCo} 314,600 ae stk 9 H+ 4 gese- 
Fidelity Trust Co__| 2,000,000/10,505,607|24,212.047| 100 Real Estate Tr Co_.| 2,000,000} 2,048.374) 2, 148 
Finance Co, Ist Pf_ja1,679,300 } 100 Safe Dep & Tr Co__| 3,000,000) 7,819,589) -----..- 295 

24 Pref........, a1 ,761 ,000| {2,040,990 969,860 100 South Hills Tr Co_-| 125,000 =. oor one veeee 
“an tc 1,009,000] 397,045] 1,092,709] 100 Sout Sia rust bo. $28,000 Waosst 118.608) 

ae? cies ’ , , ’ ’ ermin - , "ca ‘ aah 

rankford Tr Co_.-| 125,000} 234,011| 2,200,927) 50 Union Trust Co__--| 1,500,000) 27,371 ,180)28 499,094 2800 
Franklin Trust Co_| 361,444) 103.124) '893'002| 50 Washington Tr Co_| 350,000) 156,695 he Hh es o---- 

er-AmT&TCo.-| 600,000} 322.061| 1,962.594| 50 West End SavB&Tr| 125,000} 286,727) 1,256,630) 6§0).....-}.--.- 
Germantown Tr Co 600,000; 793,839) 4,352,304) 100 

ir’}d Av T & TrCo} 200,000} 134,631! °'746:313| 50 

rd Trust Co___.| 2.500.000} 9,707.690|33,651.156| 100 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 



















































































































PENNSYLVANIA—(Concluded.) TENNESSEE—WNat. banks Nov. 10; State institutions latest returne. 
Surplus Gross : Surplus Gross 
Capital. |\& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. 
Resting. ~ $ $ $ Per |\share Chattanooga— $ $ g 
Farmers’ Nat Bank 400,020 746,149) 1,531,663; 30) *86 88 American Nat Bank 250,000 107,189)r 1,095,415} 
First National Bank 250.000 260,710 40,9) 100} 142 (|160 Chattanooga SavBk 100,000 218,834) 2,204,892 
Keystone Nat Bank 100,000 218,341 542,751| 100) 270 |_.... Citizens’ Nat Bank~ ; n135,000|n1,800, 
Nat Union Bank - -- 200,000 844,546) 1,205,437; 25) 167 /|170 First National Bank 500,000 347,751) 5,218,864 
Neversink Bank--- 50,000 28,586 186,996; 50) 50 55 Hamilton Nat Bank 500,000; 240,201) 2,960,063 
Penn Nat Bank ---- 100.000 0,404) 1,704,710; 100) 325 |___. Hamilton Tr & SBk 150,000 112,427; 1,038,017 
Reading Nat Bank_ 200,000 367 870) 1,045,754) 100) 250 (265 é 
Schuylkill Vall Bk. 100,000 189 ,367 390,119; 50) 151 {160 Knox ville— 
Second Nat Bank -- ,000 591 ,437 867,534; 100) 275 (280 City National Bank - 500,0uU0 134,300) 2,484,188 
Berks Co Trust Co_ 250,000 167,805} 1,190,556; 10) 19%) 20 East Tenn Nat Bk 400,000 268 ,676| 3,269,121 
Colonial Trust Co-.- 250,000 212,564 848 ,6 10; 16 17 Holston Nat Bank. ,000 155.4 7) 1,105,72 
Commercial Tr Co-_ 125,000 27 ,937 341,361} 100} 90 95 Knox Co Bank & Tr €78,150 6,898 103,45 
Pennsylvania Tr Co} 250,000) 711,919) 3,589,960) 100) 425 j|___-.- Knovxille Bk&T Co} 150,000 33,052; 916,28 
Reading Trust Co-.-. 500,000 411 394; 1,070,011) 100; 198 (205 Mechan’s’Bk & Tr Co ,000 104,098 760,436 
Merchants’ Bank-- 100,000 2, 125, 
Scranton— Per \share | Third Nat Bank__- 200.000} 1117,352\r1,026,347 
County Sav Bk---- 200,000 506,000} 2,940,271; 100); 450 (457 Union Bank ..-.... 100,000 30,076 775, 
Dime & Dis Bk 100,000 425.412) 3,659,004, 50) 455 (462 
First National Bank} 1,000,000} 1,771,281} 9,581,122) 100) 385 (395 Memphis— 
Keystone Bank _- -- 50,000 ,729 608 ,349 50; 111 (114 Bank of Com& Tr Co} 1,500,000 598,371) 6,415,959 
Merch & Mech Bk- 250,000} 634,399) 2,426,239) 25) 10614/112% | Central Bk & TrCo.| 500,000! 147,475) 1,504.253f 
North Scranton Bk ,000 76,510 682,333; 50| 200 (205 Chickasaw Bk&TCo 25,000 10,037 265 ,602 
People’s Nat Bank - 500,000 263,440} 1,542,426) 100) 166 -/170 Continental Sav Bk In |hands of |receiver. {_ 
Providence Bank -- 75,000 45, 407,728) 50) 110 (115 First National Bank| 560,000) 574,333) 3,752,752 
Scranton Sav Bank 100,000 561,707} 2,474,177; 100) 820 (835 Germ Sav Bk & Tr. 25,000 30,97 515.125 
South Side Bank-- 60, 41 ,637 ot2| 60) 117 |125 Man Sav Bank & Tr 100,000 33,516) 2,582,771 
Third Nat Bank--_- 200,000/ 1,179,387) 3 494 826; 100} 825 (860 Mercantile Bank. _. 200,000) 122,773) 1,474,999 
Traders’ Nat Bank. 500,000 621.986} 2,274,146) 100} 232 (235 National City Bank 200,000 ,647 586,008 
Union Nat Bank- -- ,000 222,339) 1,278,789) 100) 160 |1624% | No Memphis Sav Bk .000 90,000! 1,624,718 
West Side Bank_-- 60,000} 118,684) 1.015,876| 50) 175 /|187 People’s Sav Bk &T 50,000 16,517 45,776 
Anthracite Tr Co.-| ¢178.000) -.-.._- 35, 50| 69 | 71 Security Bk & TrCo| 400,000 0,298) 1,314,046 
Lack Tr & S DCo-.- 250, 371,951) 1,418,889) 100} 342 (350 State Nat Bank... 250,000 142,741) 2,963,487 
State Savings Bank 50,000 50,000 817,937 
Wilkes-Barre— Per |share | Union & Planters’ 
Anthracite Sav Bk_ 200,000 622,894) 1,866,044) 50/199 (202 Bank & Trust Co} 1,400,000 226,569) 5,120,969 
Earns GU'Mar'Be| 00:00] | ocasal Foooeet) ta0l £59 uo | GPERoe $ Sev Be] 198.008) 198.008)? tr8 
uzerne a ‘ ‘ , ' , | i . 14 ry , ,176 
Miners’ Savings Bk} 150.000] 1,090'962| 2'507'661| 50| 370 \410 | 0S 77ust & Sav Bk — as 
Scobi'wat"Msk"-| Bm. 000| See aso| wats'ssg 100) ge (B50 | atti 
con at bank ~~ ’ ’ 375 i} 1 3 American Nat Bank} 1,000,000 775,021| 4,292,505 
W B Dep & Sav Bk| 150,000} 453,940} 2,419,522) 50) 202 (215 | Broadway Nat Bk.| 200.000 50,099 19.785 
Wyoming Nat Bank 150,000; 709,780) 2,428,063) 50) 325 (340 Cumberland Val N B| 300,000 1,565| 566,115 
Wyomine Val Tr Co} 350,000) 647,422) 1,992,186) Bs = hod First National Bank| 500,000) 358,386) 4,578,826 
amsport— er \sharé | First Sav Bk& TrCo ,000 30,458 49 ,397 
First National Bank 300 000 464,523) 1,184,577) 100)...-.-/..... Fourth Nat Bank __- 600,000| 754,829) 6,675,202 
Lycoming Nat Bk- 100,000 162,027 if... 6. es Sas Hermitage Nat Bk. 300.000 4,80 78, 
est Branch N Bk_| 300,000) 1,046,122) 2,594,170) 100/-.__--|-...- Union Bk & Tr Co_| 300,000} 152.073) 1,721,917 
Williamsp’t N Bk. - 100,000} 1r122.407| 71533,197) 100)..._--/..... Nashville Trust Co.| 350,000} 154.953) 1,551,670 
Susq Tr Dep Co} 300,000) 156,185) 1,141,000) 50/--__--|..--- State Trust Co____| 100,000 53,180| 117,925 
City Bank 250.000; 238,449 0,728| 50!” _|"90" 
oP ee ss. = : 38, 1,110, Bp getaas: 9 i san ofitarté, 
Drov&Mech Nat Bk} 100,000] 107/180} '689'618| 100) 185 | _... | TEXAS—Nat. banks Nov. 10; State institutions latest 
Farmers’ Nat Bank} 200,000} 197,821| 476,950) 100! ____- 175 
First National Bank} 500,000) 83,764] 1,783,681| 100) _.-.. |100 pag ON ch Per lehare 
Western Nat Bank_ 225,000} 103,180) 834,243) 100/_____. |140 American Nat Bank} 200,000! 329,673! 2,025,141} 100% 200 i 
York Co Nat Bank-_ 300,000 461 ,247 1,499,213) 20) 52 ap es Austin Nat Bank 300.000 0325 .000!0 3. 000,000} 10 + RS evacs 
Zork National Bk-| 500.000) 350,994) 1,204,403) 25) 45 |-..;, | State National Bk_|  100,000| #55,000| £900,000} 10d -_.._{---~- 
uardian Trust Co_ " .431 390,442 eee \* - ¢ " ‘anal 100%.—~—~C~S~S S Se peroe 
Secur Title & Tr Co] 250,000] 78,526| 690,142) 50| __-- fo) eee ee 2S 00D) COO IGG... --ea--- 
York Trust Co__._. 267,396 98 ,680 572,121} 50} int oe Beau mont— a Per \share. 
RHODE ISLAND—Nat. banks Nov.. 10; State institutions latest returns, | American Nat Bank) | 100,000) 108432) 2190) 100} 300 |----- 
First National Bank 200,000 315,844) 1,252,139} 100} 300 f... . 
Ne wport— | Gulf National Bank 150,000 164,414, 1,497,901} 100;-___.-f-._- 
Aauidneck Nat Bk_ 200,000 190,360) 785,388) axas Bank & TrCo 110,000 36,974 495,137] 100) 100 j....- 
Fe Exchange BE- 190. One BE: “66.586 na ee oe ice 
ew En m’ % : j 78,177) . 
Newport Nat Bask} 130000: 87'784| _300'058 Am Exch Nat Bank! 1,000,000! 1,097,122|10,436,349} 100} 300 |303 
Jnion Nat Bank_.-} 155,250 52.641! 7,270! —_ ree omg Le - ee ae we bs os 1. : = oo 
Newport Trust Co- , 117,186) 1,637,9 “ommw’ith Nat 500,000) ’ 915, 
” : ery ka oes 77 First State Bank -__- 100,000) 8,279 93,905] 1 103 7105 
cat tit be | " 001._Per jenare | Bin etate B&TrOo} 400000) 22°694| 1:967°728] 100} 100 [103 
Slater Trust Co___- ,000 F | 8,090,161) Dt ccenkscattahc a uar State ie) , ’ 1907, 
ita eres Seem het) 18 Dallas Tr Savy Bank| 2005000! 117'710| 225,258} 100} 160 |20¢ 
Providence— | i Per ‘share Traders’ State Bk-_ 100,000 6,129 162,662} 1 100 110 
Atlantic Nat Bank- 225,000 170,130) 2,970,294; 50 70 80 , 
Blackstone Can Nat} 500,000) 376,473) 1,250,793) 25) 30 | 33 Fort Worth— Per jshare. 
High Street Bank . 120,000} 107,000| 773,000) 50, 94 |___L- American Nat Bk 150,000 154,262) 1,057,979} 100— 210 |____. 
Mechanics’ Nat Bk 500,000 266,093) 2,785,399! 50) 57 | 60 Continental Bk &Tr 500,000 240,925; 1,019,423} 100} 135 }1 
Merchants’ Nat Bk_| 1,000,000} 803,984! 7,512,061; 50) 78 |__--- Farm&Mech NatBk| 300,000) 270,149) 2,602,658) 1 200 j-...- 
Nat Bank of Com’ce| 850,000} 661,706 2,333,235 50) 66 |___-- First National Bank; 500,000; 497,140 10) 275 |---.- 
Nat Exchange Bk_ _ 500,000 938,631) 4.659.615) 100; 255 (275 Ft Worth State Bk_ 100,000 12,869 1 ee TN 
Phenix Nat Bank_ - 450,000 677,300) 1,367,495; 50) 105 |___-- Fort Worth Nat Bk_ 500,000 702,407 1 420 |_..-- 
Providence Nat Bk} 500.000) 830.589 1.743.597) 100) 225 |___-- State Nat Bank_.-| 200,000, 386,283 10@) 250 [275 
United Nat Bank -} 500,000) 794,547) 3.800,272) 100, 203. |_..-- Stockyards Nat Bk.| 200,000 67,700 100) 140/155 
Westminster Bank_ 200,000 92,580) 1,275,609; 50) 62)4)___-. Texas State Bank __ ,000 9,004 1 Se Be th 
Industrial Trust Co} 3,000,000] 3,460,923/41.210.949| 100) 268 *|272% | Traders’ Nat Bank_} 125.000, 177,688 100) 275 {30 
R I Hospital Tr Co_} 2,000,000} 2,523,649|39,354,375,1000,3100 |. __-- Western Nat Bank_| 400,000) 108,686 100} 130 |----.- 
Union Trust Co_---} 1,000,000) 695,380) 4,963,210, 16 154 (160 | FirstStateBk&TrCo In liqu 
Woonsocket— Per ‘share Gal veston— Per share. 
Citizens’ Nat Bank_| 100,000 47,000 189,000) on” aT ei eg City National Bank; 200,000 75,000 100} 135 j_-.-- 
National Globe Bk_ 100,000 45,201 GOA 410) S36)... caloacas First National Bank 300,000 181,571 1 > ae eae 
National Union Bk_}| 150,000 26.285| 155.493) 50/_....-|_.-.- Galveston Nat Bk.| 125,900, 1r107,118 1 225 [240 
Producers’ Nat Bk.}| 200,000 150,768) 744,113) 20)......j..... Texas Bk & TrCo...| 200,000; 300, 1 ae Seed 
Houston— Najminal es 
Commercial Nat Bk 500,000; 621,390 1 300 25 
First National Bank| 1 000,000; 375,617 1 200 tine ae 
Hoos Nace | 00:008| 00:00 ied 335") 
a ; on ofttaste, ouston Nat Ex : ,600} 2,691,131} 100] 220 [__... 
SOUTH CAROLINA—Nat. banks Nov. 10; State institutions Mch. 24. Lumber’ns Nat Bk.| 400:000| 222'968 Hi 162 178 
i Union Nat Bk__. __| 1,000,000! 310,729 1 203 |206 
Charleston— Per |share | So Texas Nat Bank} 500,000; 17338,967 1 220 {250 
Bk of Charl’n NBA. 300,000 460,079] 3.467,460| 100|____.- 250 Texas Trust Co___- ,000| 271,379 1 170 {185 
Carolina Savings Bk} 200,000} 189,274] 2,330,117| 100) 175 /|225 San Antonio— | Per 
Charl Sav Instit’n - 160.000} (102,557) 11,082,112) 100)___-.- 400 Alamo Nat Bank_. 500,000; 186,307 100, 170 }.-.-- 
Commercial Sav Bk 100,900 19,817 286,013} 100)...--- 125 City National Bank 100,000 68,91 10@ 200 j_.... 
Dime Savings Bk __ 60,000 50,857 727,893) 100)...-..-. 180 Frost National Bk- 000; 305,546 EE 5 eenialinaisniadh 
Enterprise Bank. _- 50,000 29,310; 649,133) 100)..---- 130 Lockwood Nat Bk. 200.000} 190,560 1 , ae ae 
Exch Bkg & Tr Co_ 50.000 30.263 473,439) 100)}__.--- 130 Nat Bk of Comm’ce 300,000 372,812 10@ 250 {f...-.-. 
First National Bank} 200,000) 375,427) 1 541,683) 100/_....- 325 San Antonio NatBk .000; 149,727 10@_-...-f.-.-. 
Germania Sav Bank 80 000 185.389) 2,893,313) 100).-.--- 410 Amer Bk & TrustCo 100,000 9 1 BED. Bnowtte 
Miners’ & Merch Bk 100.000 19,006 14,769; 100)...---. 105 State Bank & Tr Co 100,000 13,443 1 SE. Met nt 
People’s Nat Bank _}& 300,000| 293.289] 2,752,660) 100/....-.- 185 West Tex Bk&TrCo} 100,000 22,573 1 i 2 = 
Security Savings Rk 50.000 42,380| 520,836) 100) 170 |_--.. Waco— Per share. 
State Savings Bank’ 30,000 14,929 255,500} 100)... -.- 140 Citizens’ Nat Bank. 100,000; e216,000 1 fae CaS 
So Car Loan & TrCo} 100,000 31,621) 1,356,930} 100/_....- 135 | First National Bank| 300.000} 265,677 100 250 [300 
National City Bank} 100.000 120,942 10Q@_ ._-- 100 
Provident Nat Bk_| 300,000} 193.740 100) 178 [208 
*Sale price. @ Capital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be increased 
p Amount d in. x Ex-dividend. New stock. - | housed date my | 20 1910. khJan. 22 1910. n Sept. 261910. vv Sept. 241910. 
eJan.15191@. éMar. 291910. dSept. 1910. e Dec 221910 rept. 11910. 
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BANKS AND TRUST COMPANIES. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 






































































































































































































































UTAH—Nat. banks Nov. 10; State institutions latest returns. WEST VIRGINIA—Nat. banks Nov. 10 1910. State inst. latest returns, 
Surplus Gross 
Surplus Gross q Profits.| Deposits. |Par.| Bid. | Ask. 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& ; 
Wheeling— $ $ $ er jshare. 
Salt Lake City— $ % Per \share. | Bank of al 7,942 956,434; 70) 80 |..-... 
Continental Nat Bk} 250,000 29,580) 2,197,561; 100) 138 /|140 Bank of Onto V Bey 135000 37'601 438,220) 100) 184 j|....- 
Deseret Nat Bank~ ,000| 598,607) 3,497,701) 100) 296 /|297 City Bk of Wheeling} 150,000} 192,306) 2,125,101) 100)..__.-j-.... 
Deseret Sav Bank -- 100,000 79,104) 2,324,386) 100} 800 /801 Commercial Bank __ 100,000 129,614) 483,896) 100) 220 |_.... q 
Merchants Bank -__- 150,000 87 996,174) 100} 90 | 92 German Bank... _- ,000} 499,495) 2,495,289) 100) 450 |_.... 
McCornick & Co Bk 0,000; 149,172) 6,444,675) 100)...---/--.-- Germania Half-Dol- 
Nat Bk of Republic 000} 338,583| 4,478,221| 100) 189 |190 lar Savings Bank 50,000 60,047| 896,693) 100} 200 |_-..- d 
National Copper Bki 500,000 50, 1,166,484) 100)----_.| --... Nat Bank of W Va_ 000! 181,717| 2,331,054) 100) 149 /155 
State Bank of Utah 300,000 288,920) 1,763,566) 100} 250 |252 Nat Exchange Bank 500.000 600,939] 2,203,451) 100) 220 |_._.- 4 
Utah Com & Sv Bk 150,000 41,367 454,967! 100} 58 62 People’s Bank. ___. 100,000 93.195 13,691| 20) 37 |_...- 
Utah National Bk.; 200,000) 856,287\81,462,800) 100) 135 /136 Quarter Savings Bk| 925,000 33,696 861) 100) 170 |....-. 
Utah Sav & Tr Co. 250,000 31,776) 1,408,726) 100) 112 |114 South Side Bank... 25000 88,229| 767,169) 50) 152 |_...- 
alker Bros, B’kers| 250,000 181,844) 2,887,282) 100) 250 /|255 Dollar Sav & TrCo_| g432,000| 550,069) 3,591,069) 100) 225 |_...- 
Zions Sav Bk&T Co 500,000 312,211' 4,739,020 100’ 372 |373 Security Trust Co._} g300,000 226,000 850,000) S00) $06: -Acsase 
ee ee a ee ee WISCONSIN—Nat. banks Nov. 10; State institutions latest returns 
Barre— Per \share. La Crosse— Per |share. 
Barre S Bk & Tr Co 50,000 38,375) 1,605,673) 100) 120 |....- Batavian Nat Bank 400,000 153,762) 2,943,305) 100).-.--- 205 
Granite SBk & T Co g75,000 32,563) 1,354,595) 100)..__../..... Exchange State Bk ,000 7,80 257,536; 100) 100 {120 
Nat Bank of Barre-_ 100,000 26,964 874,847; 100) 120 j|..... Nat Bk of La Crosse 250,000 393,920) 3,816,602) 100) 300 /|320 
Peoples Nat Bank- 100,000 16,527 294,108; 100; 100 /|..... Security Savings Bk 30,000 5,97 186.565) 100)...--.. *117 
State Bk of LaCr’se 50,000 58,910} 1,022,335; 100) 200 (220 
Burlington— Per |share. Milwaukee— Per |share 
Howard Nat Bank. 300,000; 251,590) 923,927) 100).....-/..... Badger State Bank_ 100,000 16,033) 548,675) 100! 103 /|105 
Merchants Nat Bk-| 150,000) 8160,106) 8424,391) 40)....../..... First National Bank| 2,000,000] 870,086|/17,746,784| 100} 200 -|202 
Burlington Trust Co} 50,000) 265,317) 2,490,059; 100/_.....|....- German-Amer Bank] 250,000 62,000) 2,280,000; 100) 130 /|135 
Germania Nat Bk. 300,000 120,269) 4,168,493) 100) 130 (136 
Mont pelier— Per - | Marine Nat Bank _- 500,000 604,912) 5,429,199) 100) 223 /|225 
CapitalS Bk & TCo} 100,000 43,290) 1,727,401; 100)___... 135 Marshall & IlsleyBk|} 500,000} 536.287) 8,204,919) 100) 215 (218 
First National Bank 100,000 40,316 39,768} 100; 130 j|..... Mer & Manufac Bk. 250,000 36,913} 1.222,067) 100) 103 (107 
Montpelier Nat Bk.| 150,000; 166,94:| | 837,666; 100) 200 |..... Mil Nat Bank of W| 450,000} 166,807) 2,776,287; 50) 60 | 62 
Montp’r S Bk &TCo 50,000} 128,713) 2,851,851) 100) 400 |..... Nat Exchange Bk__| 500,000} 554,160) 4,881,070) 100) 205 [207 
Second Ward Sv Bk} 1,000,000 302,219; 9,906,736; 250) 350 (375 
Rutland— Per West Side Bank--_. 100,000 60,000; 1,600,000} 100) 250 (300 
Baxter Nat Bank-_- 100,000 49,857 252,501; 100)...... 110 Wisconsin Nat Bk.| 2 000,000} 1,316,.460/17,526,149) 100) 206 /|208 
Clement Nat Bank. 100,000 224,923 988,259) 100) 200 /|235 Fidelity Trust Co_- 250,000 68,117 454,728; 100; 110 (112 
Killington Nat Bk_| 100, 61,963} 327,907) 100) 125 |_.... Milwaukee Trust Co} 300,000 90,120) 1,114,715) 100) 155 |160 
Rutland Co Nat Bk 100,000 60,679 326,163) 100) 150 j|....- Wisconsin Trust Co 500,000 170,932} 1,131,656) 100) 135 [140 
Rutland Trust Co_.| 950,000 Y 705,000} 100} 200 |__-_- 
W YOMING—National banks Nov. 10. 
VIRGINIA—Nat. banks Nov. 10; State institutions latest returns. Che yenne— Per |share. 
Lynch sue roweme are] 1Ohans) sg eee) 285 TEs -on-|enooo-foooo 
. t’k Growers eh 625, a REC eee 
can Nat Bank 150,000 868,000; 8750,000)._../...-.-j-.... ‘ 
First National Bank| 975,000] #440,851/¢2.192,821) ~~) -27227]2—272 wees =: nate AR wh 
u a a ’ 8218 ,567's1 ,000, SET STR HTS 
National f Bank: 300,000 $423°937 1) SSE ba oa poe: 
es Nat Bank~. , 8423, si, x Dye et Opaiersee, Kear Returns are date June 30 1910. 
Lynchburg Tr & SB 150,000 236,416; 1,236,342)_...)/.---- J}... of 
Bank of Norfolk...| 100,000] 26,071] _ 396,811| 100) 126" [128 Nat Bani of Cuba.| 5,000 ia 1,256 iki 722 a 100/210" share 
Citizens Bank-_.-- ,000} 412,430) 2,427,289) 100} 255 |260 we een Fe Ba new Bh en aac be j 
Marine Bank-_----- 110,000 211,35 639,261; 100) 265 /|280 ' 
NEIRof Comis| 3.000008) roe «.968 a0] 1931i96"“h9 erans. | 
a of Comm’ce} 1,000, ’ 963, 
Nor Bk for Sav&Tr| ‘100: 220;053| 1,655,514) 100| 430 |450 Returns are all of date Sept. 30 1910. i 
Norfolk Nat Bank ~..| 1,000,000 682,097; 4,477,726) 100) 170 /|173 MANITOBA, d 
Seaboard Bank-_--- 100,000 21,723 420,795) 50) 57 60 
Va Bk & Trust Co__| 600,000} 145,300) 1.177,520| 100) 125 [130 Capital | Reserve 
Vi me ques Bk_- 500,000 00,000) Began business Wes. 1 ee. Paid in. Fund. Deposits. |Par.| Bid. | Ask. 
ers burg— er e. 
Petersb Sv & InsCo|} 200,000 612,120; 2,155,862} 20) 86 90 Prices E 
Miia Nat‘Bank’| 10,iun) 180-98] Leased] 180/ii5""[28_ | Mamet om uulganfeasl 1c 000la.teseo|_.|..2 
a - ’ ’ ’ ’ 2 Sa See eee 
ichmend— Per \share. Northern Crown Bk/g2,203,440 100,000} 12,122,860) _ ___!_ 
American Nat Bank} a500,000} 313,993) 3,721,151) 100) 160 /|165 NEW BRUNSWICK. 
Bank of Richmond:| Goncotidlated sith |Natonel blauy lot virgink we. Coe | 
of Richmond onsolid/|a ational K/ank |o giinia ‘ 97| 7.037.005} 100}_.__--/---.- 
Broad-Street Bank_| 200, 120,767| 1,358,799] 25} 58 | 63 | Bk of New Bruns... 974,300 1,380,027) 7,037,005 on | 
Capitol Sav’gs Bk _|Consolidatied with Bijank of Co|m.& Trust. 
City Bk of Richm’d|Consolidat|ed with Niat State &|City| Bank NOVA SCOTIA. 
Commonwealth Bk 200,000 33,620 490,525; 100} 90 /|100 
Nercnenie Nur Ake| "200.000| Lbaxsss| :27o:s08| 190) 29 [OS |, Mattes — Per leg 
ercnan a = 
, 1048, 279,852 100) 675 |---__- Bk of Nova Scotia.| 3,000,000) 5,500,000/39,319,322) 100)...... 281 
Nat Bk of Virginia_| 1,200,000 644,347) 5,364,207) 100) 195 |197 a 
Nat State & City Bk| 1/000;000 670,099| 41478380! 1001 175 |179 Union Bk of Halifax} Absorbed | by Royal |Bk. of Can\ada 
Planters Nat Bank. 300,000} 1,305,249) 5,466,544) 100) 675 |___-_- 
Savings Bk of Rich- 200,000 176,052; 1,275,444 25) 63 65 
Union Bk of Rich-- 219,750 487,352) 1,391,381) 50) 230 {240 ONTARIO. 
Virginia Trust Co__} 1, . 78,556 721,746) 100) 125 |127 
ae Hamilton— Per |cent. 
WASHINGTON—Nat. banks Nov. 10; State institutions Nov. 10. Bank of Hamilton_| 2,680,570) 3,000,000/31,495,770, 100} 205 j..... 
Seattle— Per |share. Ottawa— 
Bank for Savings..| 400,000} 25,364) 342,939] 100|______|____ *- | Bank of Ottawa---| 3,500,000] 3,900,000)32,079,247, 100] 210 |__.-- q 
aane a ah on aoe rer 4,649,901 100)____../_...- T ‘ ' 
mmerc tate K 4,71 589,715) 100) 140 j|..... oronto— 
Dexter, Horton Nat B| 1,200,000} 275,351/10,551,656| 100 ces das Eats Bank of Toronto. --|!g4,000,000| 4,750 000/36,791,187| 100) 214 |.----. } 
First National Bank ,000 74,640) 3,659,877) 100} 225 |-.... Can Bank of Com-_-/10 000,000} 7,000,000)121 545291; 50)._-.--- 214% 
Mercantile Bank_--- 100,000 10,089} 344,418} 100) 125 j|-.... Dominion Bank-_--} 4 ,000) 5,000,000 48,301,069) 50)...-- 32 
Metropolitan Bank_| 100,000 59,460) 1,065,268] 100; 225 | -.... Farmers Bk of Can_| g567,579| .------ 1,313,986) 100). ...../..... 
Nat Bk of Commerce} 1,000, 1,146 ,996/11,742,935| 100) 325 |.-... Home Bk of Can_-_-/g1,157,117| | 375,000) 8,791,097) 100).._.--/__... 
Peoples Sav Bank_-_ : 233,341| 1,973,931] 100|____..|_-..- Imperial Bk of Can_|g5,597,641| 5,597,641/43,415,828) 100) 224 (225 
Scan-Amer Bank--| 500,000} 608,393/10.064,287| 100) 235 |---_- Metropolitan Bank.|g1,000,000| 1,000,000) 6,826,894) 100).._-.-|....-. 
Seattle Nat Bank -_| 1,000,000 256 ,557/15,730,909| 100) 325 |... . Standard Bank-_---| 2,000,000) 2,400,000/25,748,611| 50) 221 /|222 
Citizens’ Nat Bk._-| 200,000 32,605, 493,194) 100) 130 |--... Sterling Bk of Can.| 944,193) 281,617| 5,372,327/ 100|..-_--|_-..- 
State Bk of Seattle_| 100,000 14,159) 1,118,601| 100) 145 |-.... Traders Bank----- 4,354,500| 2,200,000 34,556,310) 100)r141 /|142 
Am Sv Bk Co.} 200,000) 312,707) 2,419,702) 100}______|_.._. Un Emp Bk of Can} 559,523) ------- 2,280,218/._..| 141 /|143 
North Bk & Co- 100,000 21,623 760,025} 100! 120 |... 
Union Sav & Tr Co. ,000} 142,174) 3,004,233) 100)______|_____ UEBEC 
Northw Tr &SDCo| 100:000| 16,644! 1'144'062| 100/777777|7777" Q : 
Washing Tr &Sav Co ,000 ,209| 5,346,204] 100/______|_____ | 
kane— Per \share. Montreal— Per |cent | 
Bank of Montreal_.| 100,000 17,903) 2,158,168] 100/______|_____ Bank of Montreal --_/14,400,000/12,000,000/ 183663 122) 100) 244 (245 + 
Exchange Nat Bk_-| 1,000,000} 369,683) 4,736,455] 100|__._._|____. Bk of Br Nor Am_-| 4,866,666) 2,530,666/31,952,480) © |... _- 150 He 
Fidelity Nat Bank. 200,000 51,767) 1,300,241} 100) 150 [175 Banaqued’Hochelaga|g2,500.000| 2,500,000|16,187,839] 100) 155 (156 di 
Nat Bank of Comm 200 ,000 25, 615,517} 100} 110 /|120 Merch Bank of Can| 6,000,000} 4,900,000/51,729,681) 100) 185 /|187 fi 
Old National Bank-| 1,000,000} 366,911) 8,251,961] 100/______|_____ Molson’s Bank-.---|94,000,000} 4,400,000/30,772,191; 1000/7205 j|_.--- Be 
Scandinav Amer Bk} _ 100, 17,337 96,802) 100) 115 |120 Province’! Bk of Can|g1,000,000} 350,000) 6,470,965) 100)__---- whites : 
Traders’ Nat Bank-| 1,000,000) 333,276) 5,480,511| 100) 225 |250 | Royal Bk of Canada|g6,200,000| 6,900,000|64,117,341| 100) .---. x\243 4 
Spokane & East TrCo 300,000} 8321/810\s4,841,443| 100| 235 |250 ; 
nion Trust Co__- 500,000 64,738} 585,652! 100) 120 {135 Quebec— ‘ 
Washington Tr Co- ; 43,633} 676,029] 100| 120 |130 Banque Nationale.| 2,000,000) 1 200,000/12,020,497) 100)._.....|_.... i 
Tacoma— Per |share uebec Bank----- 92,500,000} 1,250,000/10,498,055) 100) 129 [130 ; 
Nat Bk of Comm’ce| 200,000! 448,660) 3,729,411] 100) -_-..|..___ nion Bank of Can_| 4,000 000| 2 409 000/24 572,38 | TO: | 117K [149 
Pacific Nat Bank-.| 300,000) 501,273) 3,888.650| 100| 300 |___.. 4 
Bankers Trust Co__| 300,000 36,909} 877,743] 100| 125 |____- Sherbrooke— : 
Fidelity TrustCo_..| 500,000} 446,627) 3,314,163] 100/175 |____~ East Townships Bk} 3,000,000| 2,250,000/16,856,207| 100/z167 |170 ; 
Scandinav Amer Bk 200,000 19,318) 1,587,701} 100) 115 |125 i 


* Sale price. 


vy Nominal. g This is capital paid in; authorized amount is larger. 
t May 19 1910. 


r New stock. 


f Book v 


ue. 


v Par of this bank is £50. 
e July 1 1910. 


a Capital to be increased. 


b To consolidate. 


ec To consolidate. 


d Oct. 28 1910. 


h Including de 
xz Ex-dividend. 


s Sept. 1 1910. 


n Sept. 30 


its elsewhere than in Canada. a 


1909, 
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New Harris Trust Bidg. 
49 be Occupied May 11,1911 


Special Banking Services 


PRs bank makes a specialty of handling reserve 

accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 
purposes. The special character of our business 
permits of liberal interest rates on inactive funds. 


Correspondence or personal interviews invited. 


Harris Trusté Savings Bank 


Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 


CHICAGO 








PHILADELPHIA 


GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


BONDS FOR INVESTMENT 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CO. 


BANKERS 


49 WALL STREET, NEW YORK 
CHICAGO 





SAN FRANCISCO 





a DIRECTORS 


A. 0. BARTLETT 
Pres. Hibbard, =. Bartlett & 


WILLIAM A. FULLER 
Retired Manufacturer. 


ERNEST A. HAMILL 
Pres. Oorn Exchange National Bank 


MARVIN HUGHITT 
Pres. © & North Western 
way Oo. 


CHAS. L. HUTOHINSON 
Vice-President Corn Exchange Na- 
tional Bank. 
MARTIN A. RYERSON 


ALBERT A. SPRAGUE 
Pres. Sprague, Warner & Oo. 


SOLOMON A. SMITH 
Vice-President The Nerthern 
Trust Oo. 


BYRON L. SMITH 
Pres. The Nerthern Trust Ce. 


OFFICERS 
BYRON L. SMITH, 


F. L. HANKEY, 


THE NORTHERN TRUST 
COMPANY—BANK 


N. W. Cor. La Salle and Monroe Sts., CHICAGO 


Capital, $1,500,000 
Surplus, $1,500,000 





Vv 
THOMAS O. KING, 


ROBERT McLEOD, 
“* Assistant Oashier. 


Assistant Cashier. 
RICHARD M. HANSON, 
Assistant Cashier. 





Banking Department 


ARTHUR HEURTLEY, 
Savings Department TT a 
Bond Department Assistant Secretary. 
Trust Department er we 
The Northern Trust Safe Deposit Co. Vaults" ® 7DBOM: 3 oa nore. 











N. W. HARRIS & CO 


BANKERS 


PINE STREET, CORNER WILLIAM 
NEW YORK 


35 Federal St 178 Devonshire St 
BOSTON 


Recelve deposits subject te check and 
allow interest on balanees. Acts as fiscal 
agents for municipalities and ceorpora- 
tiens. Issue letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 
































J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 








DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 






i Circular Letters for Travelers available in all parts of the world. | 
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